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IITaHOBHI OAMHAAUATHKIACHHKHA TAa OJHHAANATHKIACHUI!

Y 10 kunaci nif, yac BUBYEHHS KypCY €KOHO-
MiKM BU ONaHyBasiMd 6a30Bi 3HAHHSA NMpPo PyH-
JaMeHTa/IbHI TOHATTS, MNpOLecHu Ta sSBULIA
PUHKOBOI eKOHOMiKHU. Tenep BU MOXKETE JIETKO
BIZIIOBICTH Ha 3allMTaHHA NPO 3aBJaHHS €KO-
HOMIYHOI HayKu Ta II 3HA4YeHHA B JKUTTI
CyCIiJIbCTBA 1 JIIOAUHHU, 3MICT OCHOBHHUX €KOHO-
MiYHHUX SIBHII], EKOHOMI4Hi MOTpe6u Ta iHTepecu
CIIO>KMBayviB, NPo6GJeMH 06MeEXeHOCTi pecypciB
Ta BUOOPY BUPOOGHHKA, BiIHOCMHM BJIACHOCTI,
€KOHOMIiuHi cHCTeMU U 0COBIHUBOCTI EKOHOMIY-
HOTO Kpyroo6iry, pyHKoBe BUpilIeHHS OCHOBHHUX
npo6JjieM eKOHOMIKM: 1o, fK, [/l KOro BH-
pO6JIATH, TPOIIi B PUHKOBiH €eKOHOMIIIi, OCHOBHI
NapaMeTpH PUHKY, eJJaCTUYHICTb NONUTY ¥ MpPO-
Mo3ULil, pUHKOBa CTPYKTYypa, AOXOAU B PUHKO-
Bili eKOHOMIlli, puHKOBa iHpacTpykTypa (6ipKi,
0aHKH, CTpaxoBi kommaHil Ta iHII pPUHKOBI
nocepefHUKH). 3akpilUTU cBOi 3HAHHA BH
MOTJIM, PO3B’sI3yl0uM pi3HOMaHITHI 3aBJaHHS
AK y MeXaxX HaB4YaJbHUX TeM, TakK I mig 4ac
BUKOHAHHSl NPAaKTUYHHUX POOIT.

B 11 kJjaci HacTaB 4yac onaHyBaTH 3HaHHS
po NiAINPUEMHULTBO Ta Pi3HI acleKTH Jifjb-
HOCTI NiANPUEMCTBA, HALliOHAaJIbHY €KOHOMIKY
Ta CBiTOBe rocmnojapcTBo. Bu o3HaiioMuTecsa
3 OCHOBHUMHU OQYHKI[ISIMH, IKi BUKOHYE MiAIpHU-
€Mellb, OCOOGJMBOCTSAMHU MiANPUEMCTB pPIi3HUX
dopmM BiacHoCTi, opraHizaniiHUX Ta pPUHKOBUX
CTPYKTYP, Ai3Ha€Tecs Npo poJb ypsaAy B opra-
Hizauil nignpUEMHULBKOI JidAbHOCTI. Y mifg-
PYYHUKY PO3KPHUTO 3aKOHOMipHOCTi ¢yHKIio-
HYBaHHSl HalliOHaJbHOI €KOHOMIKMU fIK L|iJIOro,
poJib ypsy B 3abe3revyeHHi Ijiel wisicHoCcTi Ta
IHCTPYMEHTH ypAJ0BOro BIJIMBY HA EKOHOMIKY.

[lix yac BUB4YeHHs PpopM MiKHAPOJHHUX E€KOHO-

MIYHUX BIJHOCHMH Ta €BOJIIOIil €KOHOMIYHOI

inTerpanii kpain Bu 3MoxkeTe chopMyBaTH ysB-

JIEHHA IPO LJIICHICTb CBITOBOro rocrnoZapcrsa

Ta Miclle B HbOMYy €KOHOMIKM YkpalHu. Bu

po3rJjissHeTe OCHOBHI TeHJeHLil 3MiH y MiX-

HapOJHUX EKOHOMIYHUX BIiJJHOCHHAX, 3MICT

ryio6asnizaniiHUX mponeciB Ta iX BIJIMB Ha

HalliOHAJIbHY €KOHOMIKY.
3rifHo 3 HaBYaJIbHOIO MPOrPaMoIo, Kypc eKo-

HOMIKM CHpPSMOBAaHWN Ha AOCSATHEHHsS HHU3KU

Lijien:

* 3acBOEHHS PyH/IaMEHTAJbHUX 3HAHb MPO KO-
HOMIi4YHe KUTTH CyCHIJIbCTBA, & CaMe: OCHOB-
HUX €EKOHOMIYHHX KaTeropiu, 3aKOoHiB, 3aKo-
HOMIPHOCTEH, TeHJeHIil;

* (popMyBaHHS CBITOTJISIAY JIOJAUHH, 1110 BU3HAE
TaKi 3arajibHOJIIOACHKI LIIHHOCTI, 1K cBOGOga
JislJIbHOCTI Ta BUOOPY, MPaBO MPUBATHOI BJIAC-
HOCTI, IOTPUMaHHs 3aKOHHOCTI TOLLO;

* CHpPUAHHA PO3BUTKY HAaBHYOK pallioOHaJIbHOIL
€KOHOMIYHOI MOBeJAiHKHU JIAUHU SIK CIIOXKH-
Baya, HallMaHOro mpaliBHUKa, NigNpUEMILS,
[IJIaTHYMKa IOJAATKIB, KOPUCTYyBaya CyCIiJb-
HUX 6Jiar, 4jeHa MiclieBoi rpoMajiv, aKTHB-
HOTO BHGOPILS TOIIO;

* ¢dopMyBaHHS HABUYOK CaMOCTiHHOI po60TH
i/ Yac BUKOHAaHHA NPaKTUYHUX 3aBJaHb.
3MicT npeameTta «EkoHoMika» (mpodiibHUA
piBeHb) B 11 kJaci ck/1aZlaeThCs i3 TPhOX PO3-
AUIIiB, O po3nofinfaoTbea Ha 14 tem. g
3pYyYHOCTI Iji TeMU B MiAPYYHUKY 006’€aHAHI

B 62 maparpaodu.

[I[fo6 BaM OyJsio Jeriie onaHyBaTU HaBYaJb-

HUI MaTepiaj, MU A0Jla/lu OKpeMi pyOPUKU Ta
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‘ IMEPE/IMOBA

TEMA 1. OCOB/IMBOCTI NIANPUEMHMLIbKOL
AIANbHOCTI. POBOTA NIAMNPUEMCTBA

TEMA 2. OPTAHI3ALIS NIANPUEMHMLIbKOT
AIANBHOCTI TA OCHOBHI NOKA3HUKWN
AIANbHOCTI NIANPUEMCTBA

TEMA 5. OCHOBHI NMPOSIBM LIJIICHOCTI
HALIOHA/IbHOI EKOHOMIKM: YOMY BOHA
BAXUIMBA

TEMA 6. BE3POBITTA AAK HACNIAOK
MOPYILEHHA! MAKPOEKOHOMIYHOT PIBHOBAIM

TEMA 7. IHONALIS IK MAKPOEKOHOMIYHE
SABULLE

Copa ’:&f‘ TEMA 11. CBITOBE rOCMOAAPCTBO
® ‘é TA HALIOHAJIbHA EKOHOMIKA

TEMA 12. CBITOBA TOPIIBJif TA
MDKHAPOOHA BAJIIOTHA CUCTEMA

CIIOJZiBAEMOCS, 10 iXHI 3aBAaHHS MNiBUMIIATh
Balll iHTepec [0 IpeJMeTa W J03BOJIATh Kpalle
OpIEHTYBAaTHCA B €KOHOMIYHUX NMUTAHHSX.

Py6puka «OmpalmopaBiiyi 0 TeMy, BU
HaBYUTECh» PO3KPUBAE 3MICT OCHOBHOI Ha-
BYaJIbHOI MeTH. Huxde posMmilleHi 3anyMTaHHA
py6puku «IIpuragaiite». BoHM [[OMOMOXKYTh
NOBTOPUTH BXXe BiJOMMH BaM MaTepiaJs, II0
HiJroTy€ Bac 0 CHPUHMHATTS HOBOTO.

Py6puka «3ayBaskKnMO!» MiCTUTb BaXKJIHUBUH
MaTepias 3a TeMow naparpada.

Y py6puri « HaBaaemocsa pasoM» MU CIiJIbHO
3 BaMM OyAeMO poO3B’A3yBaTH €KOHOMIi4Hi
3a/ayi, a TaKOX OLIHIOBATH NPAaBUJBHICTb THUX
abo iHmMX TBepmKkeHb. Hamani Bu 3MoxeTe
BHKOHYBaTH TakKi 3aBJJaHHsI CaMOCTIHHO.

Py6puka «3anmuTaHHA Ta 3aBJAHHA» Mic/
KOHOTO naparpacda opieHTOBaHa Ha CaMOCTiH-
Hy po6OTy Ta CIpsIMye Bac Ha Hal6GiabLI Bax-
JIUBI TeopeTUYHi W NPaKTHUYHI MUTAHHS TEMHU.
Bu 3MoxeTe B3ATU y4acTb y JUCKYCil, BUCJIOBUTU
W apryMeHTyBaTH BJIACHY TOYKY 30py TOLIO.

-\ | TEMA 3. OPFAHI3ALIS GIHAHCOBOL
LAS AISNBHOCTI MIANPUEMCTBA

® TEMA 4. YNPABJIIHHA NIANPUEMCTBOM

TEMA 8. POJIb YPARY B PETYJIOBAHHI
HALIOHAJIbHOI EKOHOMIKH

TEMA 9. JEPYKABHI ®IHAHCU HALIOHA/IbHOE
EKOHOMIKW. AEP)KABHWI BIOMKET

TEMA 10. rPOLLUOBO-KPEAUTHE
PEFV/IOBAHHS| EKOHOMIKM. CTIAKICTb
HALIIOHAJIbHMX rPOLLIEIA

: TEMA 13. MDKHAPOAHA MIFPALIS
* POBOYOL CcMnn

TEMA 14. MDKHAPOLJHWIA PYX KANITANIB.
YYACTb Y MDKHAPOAHUX ®IHAHCOBO-
KPEANWTHUX OPTrAHI3ALIAX TA HAYKOBO-
TEXHIYHOMY CNIBPOBITHULTBI

KpiMm 3BuvaiiHux mnaparpadiB, HiJpydHHUK
MiCTUTh HPAKTHYHI POOOTH. BOHM SBJAIOTH
00010 KOMIJIEKC 3aBJilaHb 33 NMEBHOI0 TEMOIO,
BHKOHaHHA $fKHWX [I03BOJIUTH BiJNpalloBaTU
HeoOXilHI BMIiHHA Ta HaBHUYKU. 3aBJaHHSA
0 TPAaKTUYHUX POOIT JOIIJIbHO BUKOHYBaTH
B OKpPeMOMY 3O0LIUTI.

[Ticsia BUBYEHHS KOXXHOI TeMH BaM IIpPOIIO-
HYIOTbCSl Pi3HOpPiBHEBiI TECTOBI 3aBAaHHA, SIKi
JOMOMOXKYTb NepeBipUTH 3HAHHS i HABUYKHU.
BukoHyouM iX caMOCTiliHO, BU 3MOXeTe Ie
pa3 3BepHYTU yBary Ha OCHOBHI MNOHATTS
TeMU U ycnimHo iX 3akpinuTu. 3aBJaHHA
pyOpUKHN «Y3arajibHIOEMO 3HAHHA» 3a/yya-
TUMYTb BacC A0 AUCKYCii 3 OAHOKJAaCHUKaMU
Ta BUKOHAHHS pPi3HOMaHITHUX 3aBJaHb 3a
BUBUYEHOI TEMOIO.

Jo nigpy4yHuka 6ys0 po3po6JieHO eIeKTPOH-
HUIl OCBIiTHiN pecypc interactive.ranok.com.ua,
Ha SIKOMY MO>Ha NPOUTU OHJIAUH-TEeCTyBaHHSA
3a KO>KHOI0 HaBYaJIbHOI TEMOIO.

I3 nosazoro, asmopcwvkuil Koaexkmue
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ITigTIprEMCTBO
Ta MATPHEMHHUIIbKA
MAJIBHICTD
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

H MOSICHIOBATM 3B’A30K MiX dop-
MaMM BJIAaCHOCTi Ta opraHisaLlii-
HMMM chopMaMM NiJNPUEMCTB;

B PO3pi3HATH NiANPUMEMCTBA 3a
Pi3HUMM O3HaKaMu;

B XapakKTepu3yBaTy nepesaru 1a
06MEKEHHSA Pi3HMX OpPM OpraHi-
3auil NignpUEMCTB;

H aHani3yBaTHU CynepeyHoCTi iH-
TepeciB nignpueEMLA, rpomaan
M cycniiibCTBa.

NPUrAQAVTE

1. AKi icHyloTb BUAM BUPOBHUUMX
pecypcis?

2. AkMMMK € BMAM AoxoAiB Bnac-
HUKiB bakTOpiB BUPOGHMLITBA?

TEMA 1. OCOBJINBOCTI
NIANPUEMHULBbKOI
AIAJIbHOCTI. POBOTA
NIANPUEMCTBA

§ 1. IlixmMpuEMHUIITBO AK 0COOJIUBUI
BU/JI AIAJIBHOCTI: (DYHKIII], iIHTEpecH Ta
coliajibHA BiANOBIAATBHICTD IiANPHEMILA

CTOpid NigNPUEMHUITBA cAra€ KopiHHAM CepeaHix BikiB. [lepuii
KyTIIi, peMiCHUKH, TOProBIii BXXe OyJIM MiANPUEMISMHU-IOYATKIB-
uaMu. [lignpueMHULITBO 3apousocs 1ie Ha Pyci y dopwmi Top-
riBjii Ta npoMucais. [lepminMu nignpueMLAMU B YKpaiHi MoKHa
BBaXKaTH Api6HUX ToproBuiB i kymnuis. [lisuime, y XVII—XVIII cT.,
BHHHUKJIO MaHypaKTypHe BHPOOHUITBO, OYPX/JIHMBO PO3BUBAJIUCS Tip-
HH4Ya, CYKOHHA, NMOJIOTHAHA NpoMHUCa0BicTb. Ha nmoyaTky XX cT.
NiANPUEMHHULTBO HAa TEPUTOPIil YKpaiHU CTa/i0 MAaCOBHUM SIBUIIEM,
3poCTaB PUHOK Po6OYOi CHJIM, BiJKpUBAJIUCS aKI[iOHepHi OaHKH, Be-
JIMKi MPOMHCJIOBI ¥ ToproBeJibHi 06’eqHaHHA. [IpoTe B 1920—
1930-Ti pp. 3a yaciB paZssHCHKOI Bja/i OyJ/I0 HAIiOHAJIi30BaHO BCi
BeJIMKI NiAIPUEMCTBA Ta MaWHO MiANPUEMILIB, a BiJIbHY HiJIPUEM-
HULBbKY JiAJIBHICTB JiepKaBa He 3aoxo4dyBaJia. Tiabku B 1990-Ti pp.
nicsist 3406y TTSA YKpaiHO AepKaBHOI He3asIeXKHOCTi 6yJ10 BiJHOBIEHO
B mpaBax yci ¢opMH BIIACHOCTI Ta MiANPUEMHULBKY AisIIbHICTb.

[Ilo » caix po3yMiTHU NiJ, NOHATTAMHU «IIAINPUEMHULTBO» 1 «Iif-
npueMenb»? Ix ynepie BUB aHIJiicbkuil exoHoMicT Piuapd Kam-
minvlion (1680—1734), 3a BU3HAYEHHSIM SIKOTO HiZIpHEMElb — IIe
JIIOJIMHA, fIKa Ha CBIM cTpax i pU3MK CIOpsAMOBaHa [0 PHHKOBOTO
06MiHy 3 MeTOI0 OTPUMAaHHS MPUOYTKY.

Ha nymky ekoHoMicTiB i3 Besiukoi Bpuranii Adama Cmima (1723—
1790) Ta Zasuda Pixapdo (1772—1823), nianpuemMenb SIK BJIaCHHK
KalliTasy 3apaju peaJiisalii neBHOI KoMepLiliHOI ifjiei Ta OTpUMaHHA
npubyTKy HJle Ha pU3MK, KOMIIEHCAlLli€l0 IKOTO i € MiANpUEMHULbKUN
npubyTok. llikaBUM € TBep/pKeHHs Npo Te, IO MigNpUEMelb — Lie
JIIOJIUHA, fKa MNJIaHY€E, KOHTPOJIIOE, OPraHi3ye Ta BOJIOJIE MiANpHUEM-
cTBOM. OTXe, BUKOPHUCTOBYIOYH Cy4dacCHI MOHATTS, MOXKHa CKas3aTH, 110
B MinpueEMIeBi B6a4aiu 0coby, sika MOEAHYE B co6i pyHKIIT BIacHHUKA
KaliTaay ¥ ynpaB/iHHS LIUM KamiTaJIOM.

[lisznime Bigomui ¢panny3bkuil ekoHomict JKan Bamicm Ceil
(1767—1832) paB opuriHajbHe TJAyMadeHHs CyTi NiAMPUEMIISA: 1€ KO-
HOMIYHHMU areHT, IKUH, KOMOiHyt0UM paKTOpu BUPOOGHUITBA (3eMJIs,
nparts, Kamnitas), «epeTsarye» pecypcu 3i cbepu HU3bKOI NPOJYKTHUB-
HOCTi Ta NpUOBYTKOBOCTI [0 raayse, y sKMX BOHU MOXKYTb JAaTHU Hal-
GiNbIIKY pe3yabTaT (IpUOYTOK, foxin). Binbiie Toro, BiH ykasyBaB

MpaBo A1 6€30N/1aTHOr0 PO3MilLEHHs NiJpyYHMKa B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTM i HayKM YKpaiHu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTH https://imzo.gov.ua


http://mon.gov.ua/

Ha aKTUBHUH, iIHHOBAL[iIMHUN XapaKTep OiAnpu-

€MHMULTBA, NMOB’SI3aHUN He JIMIIE 3 MOIIYKOM,

ase ¥ i3 HeoOXi/IHiCTIO CTBOPEeHHs HOBUX (dak-

TOpiB BUPOOGHULITBA.
auiie Ha Mexi XIX—XX cT. mo4YMHaeTbhCA

YCBiJlOMJIEHHA 3HAa4YeHHs Ta poJii NiANPUEMHU-

nrea. PpaHiysbkuilt ekoHomict AHOpe Map-

wann (1907—1968) nepuium AoAaB 10 3raflaHAX

TpboX $aKTOpiB BUPOOHULITBA YETBEPTUH —

oprasisaniro. BiaTozi 1OHATTA NiANIPUEMHULITBA

pO3LIUPIOEThCH, K, BJacHe, i ¢yHKUil, 110

oMy HaJarThCs.
3HayYHUM BHECOK Yy Teopito miJjIpHeEMHHUIITBA

3pOoGUB BifloMUiT aMepUKaHCbKUN BueHu [limep

Jpyxep (1909—2005). Ha #oro Agymky, mif

MiANPUEMILIEM CJIiJ pPO3YMITH JIIOAWHY, 9Ka BiJ-

KpHBAaE€ BJACHUM 6i3HEC, CTBOPIOE HOBUU PUHOK,

dopMye HOBUX MOKYIIIiB.
i3 IbOT'O BUIIJIMBAE, 1110:

1. [lignpuemMenb — 1€ BJAACHUK KaliTaay, HOTro
KepiBHUK, 10 4acToO MOEAHYE YHKIIT Bsiac-
HHUKa 3 0COOGMCTOI0 NPOAYKTHUBHOIO Ipallelo.

2. MOTHMBOM NiNPUEMHULIBKOI J1isIIbHOCTI € OTPH-
MaHHA MNPUOYTKy LIJIAXOM BHUPOOGHUITBA
eKOHOMIuHUX 6Jar i iX peaJsizauii 3 ypaxy-
BaHHAM IONATY Ha HUX.

3. [lizmpuemenb 6Gepe Ha cebe BCi BUAU PU3HUKIB,
SIKi MOKYTh BUHHKATH B MIPOLECi BUPOGHUYO]
JisiJIbHOCTI.

4. TliznpvueEMHULIbKA [AisIIbHICTL — 1€ iHHOBa-
niHa aissapHicTb. [lignpueMii nmoctayamTb
Ha PUHOK HOBi ToBapu abo NHOCJYTrH, Bij-
KPUBaIOTb HOBI pecypcu (a60 BUKOPUCTOBYIOTh
cTapi Ha HOBUH JaA), COPUSIOTb PO3BUTKY
HOBUX TEXHOJIOTIH, CTBOPIOIOTb HOBI PHUHKH,
peopraHi3yoThb iCHy0o4l NiAIprUeEMCTBA.
TakuM 4yMHOM, NigNpHEMel]b BUKOHYE YOTUPH

(dyHKIIII, BJ1acTHBI caMe [[bOMY BHU/LY AisJIbHOCTI:

pecypcHy, ynpaBJ/iHCbKY, iHHOBalLiliHy Ta pu-

3UKOBY.

* PecypcHa QyHKIIis n0/15ira€ B TOMY, 110 MiJ-
npueMenb 6epe Ha cebe iHilliaTUBY OEIHAH-
Hf pecypciB y npoleci BUpOGHULTBA TOBapy
abo HaJaHHS MOCJYTrH, OpraHidye BUPOOHU-
LITBO, PO3IOJiNs€ 3aco6M BHUPOOHUILTBA Ta
TPYZAOBY Jil/IbHICTb.

* YnpapiaiHcbka QYyHKISA NiAIpHEMIS TOJISTa€E
B IPUUHATTI yNpaB/iHCbKUX pillleHb Ha BCIiX
CTaliix BUPO6GHUYOI Ta 36y TOBOI [JIisIIBHOCTI,
3JilicHeHHI opraHiszauil, nJaHyBaHHi, MOTU-
Balii Ta KOHTPOJIIO BUPOOHULITBA.

* TuHoBamniiHa (PyHKIifA nepejbavyae 3anposa-
J>KeHHs iHHOBallill (HOBOBBEe/I€Hb), OCBOEHHS
HOBOI NPOAYKIlil, HOBUX TE€XHOJIOTiH i HOBUX
dopm opranizanii BUpo6HULITBA Ta mpaili,
MOIIYK HOBUX PUHKIB 306yTy, HOBUX 3ac06iB
3a/I0BOJIEHHSI MOTpPeb CHOoXKUBada, Mepexif
BiJl TpaauuiiHux A0 HOBUX PoOpM rocmoja-
pIOBaHHs, AKI He MalTb aHAJIOTIB y roclo-
JapCchbKii AisbHOCTI.

* PusukoBa QyHKIIIA n0/5ira€ B He06XiAHOCTI
NPUNUHATTSA pillleHb, sKi cnpsiMOBaHi Ha Jo-
CATHEeHHs YCIiXy, ajle He TapaHTYKTb HOTO0
yepe3 HEeBU3HAYEHICTb | MIHJIUBICTb €KOHO-
MiyHOI cuTyauii. IlignipuemMenb PU3UKYE He
JIULIE CBOEID BJIACHICTIO, BKJIaIEHUMH KOIIITa-
MH, 2 W CBOEW Mpaler, 4acoM, [iJI0OBOIO
penyTani€to.

Jlis ycnilHoOro 3/jiiCHEHHS MiANPUEMHUIb-
KOi ZiI/IbHOCTI MiAPUEMIII0O HEOOXiAHO 3HATHU
3aKOHO/JZIABCTBO, AK€ pEeryJIlE LI AiAJbHICTb
y Kpaini. ¥ T'ocnozmapcekoMy Kogzekci Ykpainu
3a3HAYaAETHCH, 110 «HiANTPUEMHHUIbKA AiJIBHICTD
(mignpueEMHUIITBO) — Ie CUCTEeMaTH4YHA, Ha
BJIACHUH PU3UK [isJIBHICTb MO BUPOOHULITBY
TOBapiB, IOCJAYr i3 MeTOW OTPUMAHHA IpU-
OYTKY, IKa 3/iHCHIOETbCA PI3SUYHHUMHU Ta IOPU-
JAUYHUMH 0C06aMH, 3apeecTPOBAaHUMU B II0-
PAAKY, BCTAHOBJIEHOMY 3aKOHOJABCTBOM».

[liznpueMnsa 3-moMi>K pelITH Jiloged BUPI3-
HAIOTh TPU OCOGJIMBOCTI: NHparHeHHs He3a-
JIEKHOCTI, MiZiBUIleHe NparHeHHsd [AOCATHEHHSA
MeTH Ta CXWJBbHICTb 10 pusukKy. [liznpuemui —
e JIIOAMW, 110 XUBYTh 3a MNpUHLUNOM: «Mo-
el — 3po6u». [ICUX0/IOTH CTBEP/KYIOTH, 110
MiAMPUEMIII TOTOBI B3ITU Ha cebe Bi/IMOBiAa/b-
HICTh 3a JONylleHi NOMHWJKH, TaK CaMmo, fK
I BUHAropoAy 3a JOCATHeHi ycrnixu. BoHu Hi-
KOJIU He CTaBJIATHCS JI0 HeBJaui sk /o ¢iHamy,
a Jiviie K 0 HAabyToOro JOCBiAy, Ha SIKOMY
IPYHTYBaTUMETbCS MOJAAJBIINN YCHIX.

JlilicHo, XapakTep MigNPUEMHULIBKOI Jisljb-
HOCTi BHCyBa€ IMeBHi BUMOTH /[0 OCOOMCTOCTI
nignpuemnd. ToMy nifgnpueMenb NTOBUHEH Ma-
THU He Jivile GakaHHsI a60 CXUJIBHICTB A0 Mif-
NPUEMHUILITBA, ajle ¥ MeBHi AisoBi sKocTi Ta
pucu xapakTepy, a came: BIEBHEHICTb y cobi,
3[aTHICTb PU3UKYBATH, PIIIYYiCThb | CMIJIUBICTB,
YMIiHHS 3HAaXOJAWTH HeCTaHJApTHI pillleHHd Ta
OL[iHIOBAaTHU MEPCHEeKTUBHICTh HOBHUX ifel.

BaraTo Jitofieli BBaXaloTh, L]0 EJUHOIO0 METOIO
NiANpPUEMIIS € OTPUMaHHS NPUOYTKY, ajie Ie
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binn MeTc, cniB3acHOBHUK Kopriopalii «MaliKpo-
copT», CTAaTOK AKOro ouiHweTbcA B 90 mapa Zon.,
3HaYyHy YaCTMHY KOWTiB BUpiWMB BigdaTti Ha 6aro-
AiMHicTb i noTpe6u Kopnopauii. BiH 3acHyBaB 61aro-
LirHMM boHA, SKuM diHaHcye nporpamy «I1o6asibHi
6i6nioTekn». Y 2009 p. B Mexax nporpamu «bibriomicT»
doHA HazaB YKpaiHCbKil 6i6aioTeyuHil acouiauii rpaHT
y 25 MAH A0N. Ha CTBOPEHHS B 6i6ioTEKaX KOM-
N’OTEPHUX KNACiB i 3ab6e3neyeHHs X 6e3KOLTOBHUM
JlOCTYNOM Ao IHTepHeTy. BumHok b. eiTca He nooau-
HOKMM.

3AYBAXXUMO!

Tak, ®oHg PiHaTa AxMeToBa «P03BWUTOK YKpaiHu» Mmia-
TPUMYE NEPLUMIM HaLiOHabHMM iHTEpHET-nopTan Sirotstvy.
net, Ha AKOMy po3MilLieHa iHpopmaLlis A8 NOTEHUIMHUX
6aTbKiB NPO YKPATHCBKMX AiTeM, fKi nmoTpebytoTb ycu-
HOBJIeHHs. [yMaHiTapHui WTa6 P. AxmeToBa, CTBOpEHMH
6 cepnHa 2014 p., Hagae MaKCMMasbHY A0OMOMOrY BCiM
MMPHMM XuTensam JloHewlbKoi Ta JlyraHcbKoi o6aacTen,
AKi NocTpaxkaa v B pesy/ibTaTti 60M0BUX AiN.

TaKka ¥ noAibHa Ao Hel AifNbHICTb HA3MBAETLCA CO-
yiasbHoto BidnosidasbHicmio 6i3Hecy, abo Kopnopamus-
HO couiasibHOK 8idnosidasibHicMIo.

He Tak. BijoMuii aMeprKaHCbKHUN eKOHOMICT
Hosed IIlymnemep (1883—1950) cTBepmKyBaB,
110 MiAMPUEMEIb — L€ JIAUHA 0COBJIMBOr0 CKJIa-
Jy. Ha Hioro ayMKy, npu6GyTOK AJ1s1 HbOTO € JIMIIIe
CHMBOJIOM YCIiXy, a HAUroJI0BHillle — CTaTH Ha He-
3BiJaHUH LJIAX, JaJIeKU U BiJ yCTa/leHUX pillleHb.
CouiosioriyHi gocaiKkeHHS CBiJ4aTh, 1[0 HA
Nnepuomy Micui cepesi MOTUBIB JAilJIbHOCTI MifJ-
MPUEMILIB ONTMHUJIMCA MOXJIUBICTD AiATH CaMo-

CTiliHO, 6aKaHHS MPOSIBUTH BJIAaCHI 34i6HOCTI

Ta 3alMaTHCs YI00JIEHOI CIIPAaBOIO, a BXKe
MOoTiM — OTPUMaHHA NMPUOYTKY.

Y nifnpUEMHUIBKIN [i/IbHOCTI MOEAHYIOTHCA
NpUBaTHUH | cycnisibHUM iHTepecH. [lifnpuemens
nepezyciM peasisye cBili 0COGMCTHH, TPUBATHUHN

iHTepec. BiH opraHisye BjacHy cnpaBy TaKUM
YHUHOM, 1106 OTPUMATH BiJl Hel HaM6i/IbIIy BUTOJY.
Y roHuTBi 32 MaKCUMaJIbHOK BUT'OJOI0 MiAIPUE-

Mellb MOe 3a0I1a/pKyBaTH Ha yMOBax npaui
CBOIX CJTy>K00BI1iB, 3aBJjdBaTH IIKO/AX HABKOJIUIII-
HbOMY CepeJIOBHUILY, 3JI0BKUBAaTH PEKJIaMOI0 TOLIO.

Be3yMoBHO, iHTepecH NigNnpUeMLiB, rpOMaAu
W cycnisbcTBa 36iraloTbCs 3a NMEBHUX YMOB,

HABYAEMOCH PA3OM

BusHauTe, Y4 NpaBUJIBHUM € TBEPJKEHHH,
L0 NOHATTA «HiAIPUEMELb» | «KMeHepKep» —
1le CUHOHIMHM.

Bigmosiap. /[lilicHo, HepiAKO i MOHATTSA
36iraloThbCsl, OCKIJIbKM MiNPUEMII-HOBATOPH
Ha MOoYaTKy CBOEI CIpaBU BUKOHYIOTH i QyHK-
uiro MmeHemxkepiB. KpiM 1jporo, yumano meHe-
JPKepiB CTajMu BJIaCHUKAaMU abo CHiB3acCHOB-
HUKaMU KepOBaHMUX HUMHU NiJANPUEMCTB.

3ANMUTAHHSA TA 3ABAAHHA

. Ik po3BMBasOCA BYEHHA MpPO MiANPUEMHMLTBO?
Ha3BiTb BYEHMX, fIKi 3pOGU/IM BHECOK Y PO3BMTOK
Teopii MignpMEMHULTBA.

1. /[aniTe BM3HAYEHHS MOHATTA «MiANPUEMHULITBO>.

a B IHIIMX BUNAJKaX M)XK HUMU MOXXe BUHHUKaA-
TH cynepevyHicTb i HaBiTh KOHUIiKT. Hanpukiag,
y pasi BUTOTOBJIEHHS CYCIIIJILHUX TOBapiB i mo-
CJIYT i3 MiHIMaJIbLHUMU BUTpATAMU iHTepecHu
NiANPUEMLIB Y3rOoAKyHTbCA i3 CYCHIJIbHUMH,
ajie BCTYMaTh Y KOHQJIIKT i3 HUMU B pasi BU-
rOTOBJIEHHS HeKICHUX TOBapiB, 3aBUILIEHHA 1iH,
YXUJIAHHA BiJl CIIJIaTHU NOJAATKIB, CTBOPEHHH
¢ikTUBHUX GiHAHCOBUX TPACTiB, HEJIETAJIbHOTO
BHBE3€HHA TOBapiB i KamiTany 3a KOpZAOH, BU-
FOTOBJIEHHS Ta NPOJAAXKY TOBApiB, AKi 3arpoxy-
I0Th 3/I0POB’I0 Ta XUTTIO HaceJeHHs, TOILO.
OnHak posib 6i3HeCy He 3aBX/AU OOMEXYETh-
cs1 3apo6JIsIHHAM rpouei. [[pubyTok s mif-
MPUEMCTBA — L& AK KUCEeHb JJIid JIOJUHH; ajle
AKIIL0 BOHA JlyMaTHMe TUIBKHU NP0 AUXaHHSH, TO
4YMMaJIo BTPATUTh. bisHec NoBUHEH MaTH Lie
AKYyCb MeTy, KpiM IpubyTKy. [IpubyTok — He
caMolli/ib, a 3aci6 3pOo6UTH 110Ch KOPUCHE JJI
iHmux. [liznpuemui 3a cydacHUX YyMOB MalTh
6i/1bII aKTUBHO 3aJy4aTHCs [0 PO3B’A3aHHA
npo6JieM, IKi MOCTalThb Mmepes KpaiHO Ta CBi-
TOM, OyTH GiJbILI COLia/IbHO BiAMOBiJaIbHUMM.

[IpoTe 3arasoMm Lie TBep/>KEHHS He € KOPEKT-
HUM, a/pKe OJUH i3 HuUX (mignpueMenb) —
BJIACHUK, a iHIIUHK (MeHemKep) — ympaBi-
Hellb, 10 QYHKIIil IKOT0 HaJIEXKUTh OpTaHi3aris
AISAJIBHOCTI mignpueMcTBa. [lo TOro K BaXKJu-
BHMH O3HAaKaMU HNiAIPUEMLS, HA BiAMiHY Bij,
MeHeJ/Kepa, € eKOHOMiIYHa BiJIOBIAaJIbHICTDb
3a JiAJIbHICTb MiANPUEMCTBA Ta PU3UK.

3. AKi PYHKUIT BUKOHYIOTb NiANpUEMLL?

4. AKi aKocTi BAaCTMBi Ccy4acHOMY NiAnpUEMLO?

5. HaBegiTb npuKkiagM ycniwHMX NignpueMLiB 3i cBiTo-
BMM iM’AM.
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§ 2. Buau mignpueMHUIITBA: BUPOOHUYE,
KoMepIiiliHe, mocepeaHuIIbKke, (hiHaHCOBE.

IlignpueMHUITBO B iH@opMaIiriHin cdepi

ce Ppi3HOMaHITTA MNiIANIPUEMHULIBLKOI
JisiIbHOCTI MOXKHaA kKJjacudikyBaTu 3a
Pi3HUMU O3HAKaAMH: 32 BUJOM [ifdJib-
HocTi, popMaMHu BJIACHOCTI, opraHisauniiHo-npa-
BOBUMH pOpMaMHU, METOIO AiSTIBHOCTI, pO3MipoM
Toumo. KoxxHa kjacuodikalis gae MOXKJIUBICTb
MpoaHasizyBaTU XapaKTepHi o3Haku Tiei abo
inmoi ¢opmMu miANPUEMHUIBKOI AisabHOCTI, i1
nepeBaru ¥ o6MeXKeHHs.
3a BusioM (ab0 MpU3HAYEHHSM) MiANpHU-
€EMHULbKY JiA/JIbHICTb MOHa MOJIJIUTU Ha
BUPOOHUYY, KOMEPIiHY (TOProBeJsbHY), MO-
cepeHUIIbKY, GiHaHCOBY (diHaHCOBO-KpeAUTHY)
Ta MiAMPUEMHHUIITBO B iHQOopMaIiiHi# chepi.

Bupo6HUYe miAIPUEMHHUIITBO — L€ IPOIeC

rocno/ilaploBaHHsl 3 BUPOOGHUIITBA TOBapiB, BU-

KOHaHHS PO6IT i HaZAHHS MOCYT, 1110 31 CHIO-

€TbCsA ¥ chepi MaTepiaJbHOTO BUPOOHUIITBA.
BoHo kiacudikyeTbcs 3a/€KHO Bij ranysi
rocrnoJapchKoi AislJIbHOCTI HAa MPOMHUC/IOBE, 6Y-

JiBeJIbHe, CiJIbCBKOTrOCnoapchbKe TOILO. Bigno-

BIIHO BUAIIAOTH NiANPUEMHULTBO 3a NiAransy-
3aMU. Hanpukiag, y CizibCbKOMY roClI04apcCTBi
OpraHi3yoTh NiANPUEMHULBKY JiAJbHICTb Y Ha-
NpsAIMKY PO3Be/IleHHS BeJIMKOI poraToi Xy o6y,
NTaxiBHULTBA, BiB4apcTBa a60 BUPOLLYyBaHHS
3epHa. Bupo6HuYe miAnpUEMHULTBO 3 JlepKaB-
HOI TOYKM 30pYy € BU3HAYaJIbHUM, TOMY 110 caMe
B LJUX NiJIPHUEMCTBAX 341 MCHIOETbCS BUNYCK
MPOAYKIil BUPOGHUYO-TEXHIYHOTO MPU3HAYEHHS

1 TOBapiB MacoBOI0 CIOXKMBaHHSA, HEOOXIJHUX

JJ1 JoMorocnofapcts, GipM i fAepxaBy 3arajoM.

[TpuksiazamMy BUPOGHUYOTO MiATPUEMHUIITBA
MOXYTb OYTH XapKiBcbke mignpueMctBo «Typ-
60aToM», JHINpONeTpoBCchbKa MebsieBa dpabprka
«[Iporpec», KoMnaHisi 3 BUpOOGHHUIITBA MOJIOYHUX
NpoAYKTiB «['ajMuyuHa» TOILO.

KomepiiiliHe miJIpHEMHHIITBO XapaKTepU3yETh-
csl HacaMIlepeJ, TUM, 1[0 BU3HA4yaJbHY POJb TYT
BiZlirpaloTh TOBAapHO-TPOIIOBI Ta TOPrOBEJbHO-06-
MiHHi onepaliii, To6To onepatii Ta yrojau 3 Kymis-
JIi-npoJiaXky a6o mepenpojiaKy TOBapiB i MoCJyT.

KomepuiliHa cnipaBa fo1i/ibHa, K0 BOHA
3abe3mneydye YUCTUN NIPUOYTOK LoHaMeH1e 20 %.

Taka >XOpcTka BHMOra 3yMOBJIeHAa BHCOKUM
piBHEM PU3HUKY, XapaKTEPHUM [IJIs1 KOMepLiiHOT
JisSIJIbHOCTI.

[IpukaaZiiB KoMepuiiHOro MiANPUEMHHUIITBA
MO>XHa HaBeCTH 6e3Jiy, TOMy 10 3 HUM MU
Ma€eMO CHpaBy INOAHSA, KYNYK4YU MHNPOAYKTHU
Xap4yyBaHHS{, JIIKH, OAAT TOILO.

IMocepegHUIIbKE MiANPUEMHHUITBO — 1€
NiANPUEMHULITBO, y AKOMY HNiAIIPUEMELb He
BUPOGJISIE | HE MpoJla€ TOBap, @ BUCTYIAE K
NocepeiHUK, 1110 TOB’A3y€E JroAeH, dipMu B po-
1eci ToBapHOro 06MiHYy, y TOBapHO-T'POIIOBUX
onepanisnx. [osoBHe 3aBJaHHS AiSJIBHOCTI
rnocepeJJHUKa — TMO€EAHATHA [BlI 3aliKaBJieHI
y B3aeMHIN yrofi ctopoHu. [locepegHunbki
dipMu MOXKyTh HaZlaBaTH TaK0X iHpopMaIliiHi,

KOHCYJ/IbTallilHi, MapKeTHUHIOBI OC/YTH, a iX-
HiIMM areHTaMu € 6poKepH, MaKJiepH Ta JAUJepH.

Kpim cyTo 6pokepchbKux omeparnii, nmocepes-
HHUIbKA ¢pipMa MOXKe 3[ilCHIOBATHU TOPTIBJIIO HA

BJIAaCHUM po3cy/. B YkpaiHi nounHae cTBopto-

BaTHUCA CUCTeMa NOCepeIHUIITBA, 110 I'PYHTY-
€TbCA Ha ToONepeAHiX 3aMOBJIEHHAX (OAHUM i3

il mposBiB € ¢’'rouepcHa yroga). 3a HaJAHHA
TaKHUX NOCJYT NiIPUEMeEL]b OTPUMYE NPUOYTOK.

[TocepeHUIbKe MiANTPUEMHULTBO HaGyBa€
BCe GiJbLIOTO MOIIMPEHHS B PUHKOBIH eKOHO-

mini. Horo mpejcTaBHMKaMu € yCTaHOBM Ta
okpeMi 0co6H, fKi MoCijaloTh NpoMi>kHe Miciie
MiX HNiANIpHUEMIIEM | CITIOKUBaYeM.

®dinaHCOBE MiANPHUEMHHUIITBO € 0COGJMBUM
BU/IOM KoMeplLiiiHoro nignpuemMHunrea. 06’ek-
TOM KYHIBJI-IPOAAXY B LbOMY pasi € Jyxe
crierudiyHUE TOBap — rpoiui, iHo3eMHa BaJo-
Ta, UiHHI nanepu (akuii Ta o6uirauii). Ilo cyTi,
HNiANpUEMellb Ma€ CIpaBy 3 NpoJaxkeM OJHHUX
rpoueu 3a iHmi.

Jlna  opranizanii ¢iHaHCOBOro mifNpUEM-
HULTBA CTBOPKIOTH Clleljia/JibHI opraHisarii:
KOoMepIiiiHi 6aHKH, GiHAHCOBO-KPEJUTHI KOM-
naHii (kpeauTHi cminku), GoHIOBI, BaJIOTHI
6ipxi ToILO.

3 ypaxyBaHHAM cneuudiku Ta 0COGJUBO-
cTell pUHKY QiHaHCOBUX Nocayr ¢piHaHCOBe
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3AYBAXXMMO!

MianpreMHMLBKA akTMBHICTb Yy cdhepi nocepea-
HMLUTBA [03BOJIAE MOEAHATM B CTUC/IMM TEPMIH
€KOHOMiYHi iHTepecu BMPOOHMKA Ta CMOXMBaua.
MocepeaHnuTBO, i3 NOrNsaAy BUpoOOHUKA, NigBULLYE
CTyniHb edbeKTMBHOCTI 1MOro po6oTH, OCKiJIbKM Aa€
MOX/IMBICTb 30CEPEAUTM CBOK aKTMBHICTb BJIacHE
Ha BUPOOHULTBI, MepeAatoun nocepeaHnKy dyHKLii
3 NpoCyBaHHA TOBapy A0 CroXuBa4a, a KpiM Toro,
iCTOTHO CKOpOYye TepMiH OGOpPOTHOCTI Kanitasny,
a OTXKe, NiABMLLYE MPUOBYTKOBICTb BMPOGHMULITBA.
MocepegHuLbKa AiANbHICTL CMPUSE HAMOBHEHHIO
TOBAapHUX PUHKIB A0 06’€EKTMBHO HEOGXigHWX
po3MmipiB.

MiANPUEMHUIITBO 3iCHIOETHCA HA TaKUX PUH-
Kax: I[iHHUX TnamnepiB, 6aHKiBCbKUX TMOCJYT,
CTPaXOBUX MOCJYT TOI0. AKTUBHUMH areHTaMu
Ha LWX PUHKAX CTAaKTh KOMepLiHHI GaHKH,
donpoBi 6ipxki, mignpueMcTBa, opranizanii Ta
HaBITb OKpeMi I'pOMaAsaHU-NIANPUEMI.

dinaHcoBa yroja AolisbHa, AKIO 3a i TpU-
BaJIOCTI 10 OJHOTO POKY PO3PaxyHKOBUU IpH-
O6YTOK CTAaHOBUTB LIlOHaWMeHIle 5% 06cAry yrou.
Jas 6inbmn TpUBaJMX yroj 4acTkKa NMPUOYTKY
nigBumyeTbes (o0 10—15 %).

MignpuemaunTBo B iHdopManiiHii cdepi
OCTaHHIM YacoM HabyBae AeaJti GiibLIOro pos-
BUTKY. iHpopManiliHWU# 6i3HEC BUHUK y KpaiHax
3axoay HanpukiHui 1960-x pp., y 1970-ti pp.
BiH cdopMyBaBcs SIK caMOCTiliHA rany3b,

HABYAEMOCH PA3OM

BusHauTe, Yu NpaBUJIBHUM € TBepP/KEHHS:
«CTpaxoBe MiANPHUEMHULTBO € 0CO6IUBOIO dOp-
MOK KpeJUTHO-(}piHAHCOBUX BiTHOCHUH».

BimmoBiab. TBeppkeHHs € npaBUIbHUM. Di-
HAHCOBI yCTAaHOBU Ta CTPAaXOBi KOMIIaHIl HAZJAI0Th
NOC/Iyry, MmoB’si3aHi 3 rpomrmMa. CTpaxoBe miz-
NPHUEMHULTBO NOJIATAE B TOMY, 110 MiJANPHEMELb
rapaHTye HigNpUEMCTBY ab6o JoAuHi (cTpaxy-
BaJIbHUKY MalHa, LIIHHOCTeH, )KUTTS) 3a BHU3Ha-
YyeHy IJIaTy KOMIIEHCALi{l0 MOXX/JIUBOTO 36UTKY

3ANMUTAHHA TA 3ABAAHHA

1. AKi BMAM MiANPUMEMHMLBKOT AiANIbHOCTI BU 3HAETE?
HaBeziTb nNpukaagu NigNPUEMCTB KOXKHOMO 3 HMX.

2. Y YoMy monfra€e 3micT BUPOOHMYOro MiaNpUEMHN-
utBa? YoMy 1Moro 3apaxoByloTb [0 MpPOBiAHOIO
BMAY NiANPUEMHULBKOT AiANbHOCTI?

3. AKMM € OCHOBHMIM 3MiCT KOMepLiMHOro MiANPUEMHU-
uTBa i WO € chepoto Moro AisIbHOCTI?

BupobHmye
NiANPUEMHULTBO
[ KomepujitHe

NiANPUEMHULTBO
[ dinancose

NiANPUEMHULTBO
D MignpUMeMHMLTBO
B iHopMaLlinHil
cepi

. IHLi

Man. 1. YacTKa pi3HUX BMAIB NigNpMEMHULTBA
B 3ara/lbHOMy 06CA3i peanizoBaHOi NpoayKLuii
(ToBapiB, pobiT, nocsyr) B YkpaiHi y 2017 p.

2,5%

2,6%

a B 1980-Ti pp. cTaB 0iHUM i3 HalGiNb1I Oa-
raToraJjyseBuUxX KOMIUIEKCIB i3 BjacHoM iHdpa-
CTPYKTypor. 3a piBHEM 3aHHATOCTI B 6araTbox

KpaiHax (3okpema B CUIA, sinownii) indopma-
1[iliHe BUPOOGHUITBO MEPEBUILUI0 MaTepiajibHE.
B indpopmaniiHoMy 06¢c1yroByBaHHi iCHYIOTh
HiANPUEMHULIbKI CTPYKTYPU BCiX BUAIB AifJb-
HOCTi — BiJ] CTBOpeHHS IporpamMHoro 3a6e3-
ne4yeHHsl, 0OPOOKH Ta Po60OTH 3 6a3aMU JAHUX
10 TeXHIYHOTO 06GC/JYyroByBaHHS Ta PEMOHTY
KOMIT'IOTepPHOI TeXHIKH U MmocepeaHUIITBA i
4yac Ii npozaxy. CBiToBa NpaKTHKa TaK0X CBif-
4YUTh, 110 NMEPCNEKTUBHOK A4 L€l MiAnpu-
€EMHUIBKOI JiJIBHOCTI € HaZlaHHA OlepaTUBHOIL
CTAaTUCTHUYHOI, KOMepPIiHHOI Ta MpPaBOBOI iH-
dopmarii.

B rpouioBid ¢opmi B pe3ysnbTaTi Hemepesoade-
Horo Jinxa. CTpaxyBaHHS € 0C06JIMBOI0 $OPMOIO
biHaHCOBO-KpeAUTHOrO HiANPUEMHULITBA, TOMY
1110 MiZiIpHUEMELb, OTPUMYIOUH CTPAXOBUK BHECOK
Bifi mifmpueMcTB a6o rpoMa/ifiH, BUIIAYYE IM
CTPaxXOBKy TUIbKM 3a BHM3HAYeHUX OOCTaBHUH.
A OCKiJIbKM HMOBIpHICTb BUHUKHEHHSl TaKHUX
06CTaBUH € HEBEJIMKOIO, TO YaCTHUHA BHECKIB, 1110
3aJIMIIMJINCS, YTBOPIOIOTH MiANPUEMHULIbKUI
JloXiJ] y cTpaxoBoMy 0i3HeCcI.

4. OxapaKTepu3yiTe nocepeAHMLbKe MiZNPUEMHULTBO.
5. Lo € cdeporo dhiHaHCOBOT MiANPUEMHULIbKOT Aifsb-
HOCTi Ta Ha SIKMX PUHKaX BOHA 3AiMCHIOETLCS?

6. kol € yacTKa niANpUMEMHULTBA B iHOpMaLiMHiN
cdepi B YkpaiHi? CnporHosyiTe, Y 3MiHUTbCS BOHA
B HaM6/mxkyi poku. OBrpyHTyMTe CBOK BiAMOBiAb.
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§ 3. [ligzmpueMcTBO AK €EKOHOMIYHHUU CYO €KT.
IlinnpuemcTBa pisHux GopM BJIAACHOCTI

iAMPUEMCTBO — CaMOCTiMHUN CY6’€KT
rocrnoJapoBaHHs, CTBOPEHUU s 3/i1-
CHEHHSI BUpPOOHUYOI, HAYKOBO-0C/Ii/-

HOI, TOProBeJIbHOI, iHII0I roCnoAapCchbKol Aid/1b-

HOCTI B NOpsJKYy, NepenbayeHOMY 3aKOHAMHU

Ykpaiuu. [liAnpUeEMCTBO € PUJHUUYHOIO 0COOO0IO,

Ma€ BilokpeMJieHe MalHO, CaMOCTiMHUUN 6a-

JIAHC, paxyHKH B yCTaHOBax OaHKiB, medaTKy

3i CBO€IO HA3BOMW Ta iAeHTUQIKALINHUM KOJIOM.

[liznpueEMCTBO He MA€ y CBOEMY CKJIaAil iHIINX

IOPUAUIHUX OCib.

[liznpueMHULTBO B YKpaiHi 3/iHMCHIOETbCA

B OyAb-IKUX OpraHizauiiHux ¢opmax, nepej-

6ayeHUX 3aKOHOM, Ha BHUOIp mnignpuemus.

[lopAjl0K CTBOpeHHd, Jep>KaBHOI peecTpalii,

AIAJbHOCTI, peopradizanii Ta JiikBigaunil mifg-

NPUEMCTB BHU3HAYa€TbCA ['oCcofapchbKUM KO-

JEeKCOM Ta IHIIMMHM 3aKOHOJABYMMH aKTaMHU

Ykpainu.

OpranizaniliHo-nipaBoBa ¢popMa HiANPUEM-

CTBa — Ile CYKYNHICTb MallHOBUX Ta OpraHisa-

LiHUX BiAMiHHOCTeH, cnoco6iB GopMyBaHHSA
MakHa, 0COBJIMBOCTEeH B3aEMO/iI BJACHUKIB,
3aCHOBHMUKIB, yYaCHUKIB, IX BiZIOBIAaJIbHOCTI
OJlHe 111010 OZJHOI'0 Ta CTOCOBHO TPeTix ocib.
3asexHo BiJ popM Bs1acHOCTI, nepe/j0ayeHUX
3aKOHOJZABCTBOM, B YKpalHi MOXYTb AIATH Nij-

NIPUEMCTBA TAKUX BUJIB:

1. IIpuBaTHE MiZIPUEMCTBO, sIKe /i€ HA OCHOBI
MPUBATHOI BJIacHOCTI oiHOTO (KiZIbKOX) rpo-
Ma/IssTHMHA (rpoMa/isiH) YU I0PUJUYHOI 0CO6HU
(mizmpueMcTBa) i3 BUKOpUCTAHHAM Horo (ix)
npani a6o HallMaHUX MpPaLiBHUKIB.

2. IliAIpUEMCTBO KOJIEKTHBHOI BJIACHOCTI i€
Ha OCHOBIi KOJIEKTHMBHOI BjacHOCTi. /o HUX
HaJlekaThb ycCi TOBapHCTBa, BUPOGHHYI Ta
IHIII KoonepaTUBHY, MiANPUEMCTBA CIIOXKHUBYOI
Koomnepaljii, rpoMaZicbKi Ta peJiriiiHi opra-
Hizanii, iHmI mNiATpUEMCTBA, mepeabdaveHi
3aKOHO/IaBCTBOM.

3. KomyHa/sibHe MiANPHUEMCTBO /i€ Ha OCHOBI
KOMYHaJIbHOI ~ BJIACHOCTI TepUTOpiaJbHOI
rpomMagu. Take MiANpPUEMCTBO YTBOPIOETHCS
OpraHoM MiCLleBOTO CaMOBpsAyBaHHSA (paioH-
HOI0 pafiolo, MicbKpajow ab6o 06J/acHOI0
paziolo) y po3nopsaAdoMy NopsJKy Ha 6asi

BiJOKpeMJIeHOI YaCTUHHU KOMYHaJIbHOI BJlac-

HOCTI. ICHYIOTb [JBa BHUJU KOMYHaJbHUX

HiJIPUEMCTB: KOMYHAAbHE KoMepuiiiHe nio-

NPUEMCMB0, MallHO SIKOTO 3aKpiIUIIOETHCSA Ha

npaBi rocrnoapcbKoro BifjlaHHs (HampukJaz

KOMyHaJibHe mifgnpueMctBo  «KuiBcbkui

METPOIMOJIITEH»), | KOMYHANbHE HeKoMepUliiHe

nionpuemcmaeo, MaitHO IKOTO 3aKpiIlJIFEThCS

Ha NpaBi onepaTUBHOTO yNpaBaiHHA (Hanpu-

KJIaJ| KOMYHaJsIbHe mignpueMcTBo «[IpuTtynok

aasi TBapuH» y Kuesi).

4. [lepkaBHe IIiIPHEMCTBO /i€ Ha OCHOBI
Jep>KaBHOI BJIACHOCTI Ta BHUIIYCKAE TOBAapH
¥ Ha/Za€ MOCJAyrd, HEOoOXiAHI A/ PO3BUTKY
HallioHaJIbHOI €KOHOMIiKH.

Jlep>kaBHi mignpueMcTBa AilOTh fK:

* OdepicasHi KomepuyillHi — MiJNPUEMCTBA,
CTBOpEHi 3 MeTOl0 OTpHMMaHHs NPUBYTKY fAK
CaMOCTiHHHMM KOHKYPEHTHHH Cy0’€KT rocro-
maproBaHHA (HanpukiIaf basmakiaidcbKui
PEMOHTHHHU 3aBoJ, XapKiBcbKa 06J1aCTh);

* Ka3eHHl — HiZiIPUEMCTBA, 110 CTBOPHOIOTHCS
B TaJly36X HapOJHOTIO IOCIOAAPCTBA, y AKUX
3aKOHOM /[103BOJIEHO 3/iHCHEeHHs rocrnozap-
CbKOI [iF/IBHOCTI JiMlle Jiep>XaBHUM MiANpPHU-
emctBaM. OcHoBHUM (moHaz 50 %) crnoxu-
BayeM IMpOAYKLII € Jep:KaBa, HEMOXXJIMBa
BiJIbHA KOHKypeHLis abo MepeBakae (OHAZ
50 %) BHUPOGHHULTBO CYCHiJIBHO HeobxiJHOI
nponykuii. Peopranizauia Ta JikBiganis
Ka3eHHOro MiJANPUEMCTBA MOXJIMBA 3a pi-
IIeHHAM OpraHy, 40 KOMIeTeHIlii fAKoro
HaJIe>KUTb CTBOPEHHS IIbOTO MiJMPUEMCTBA.
Tak, 3a pimenHsam Ka6inery MinicTpiB
Ykpainu y 2010 p. ka3eHHe NiAIPUEMCTBO
«3amnopi3bKUi TUTAHOMAarHi€eBUM KoMGiHAT»
6yJ10 peopraHi3oBaHoO B iep>kaBHe KOMeplLiiiiHe
NiJNIPUEMCTBO.

KpiMm Toro, mifnmpueMcrBa MOXYTb OYTH
3acHoBaHi Ha 3mimaHii ¢opmi BiaacHocTi Ha
6asi 06’egHaHHSA MaliHa Pi3HUX POPM BJIACHOCTI.
Oco6JiMBe Miclie cepell HUX MocijaioTb nionpu-
emMemaea 3 THoO3eMHUMU TH8eCmuyiamMu Ta tHo-
3emHl nidnpuemcmaa. Y pasi, sIKIo B CTaTyT-
HoMy GOoHJAI miAnpUEMCTBA iHO3eMHi iHBecTHULl
CTAaHOBJATH He MeHII Hi>K 10 %, To Horo
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‘ PO3Jin L ITiAITIPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

BU3HAYalTh MiANPUEMCTBOM 3 IHO3EMHUMHU
IHBECTHULIIMU. SKI[O IHO3eMHI IHBeCTHULIl
cradHoBJsATE 100 %, To Ioro BBaXalwThb iHO-
3€MHUM HiAINPHUEMCTBOM.

[IpaBoBUI cTaTyC i NOPALOK AiAJIBHOCTI Nij-
MPUEMCTB 3 IHO3€MHUMM iHBECTHULiIAMHA BU3Ha-
4alTbCcA He TibKU ['ocnofapCcbKUM KOZEKCOM
Ykpainy, a Takox 3akoHoM «IIpo pexum
iHO3eMHOro iHBeCTyBaHHA» Ta IHIUUMMH 3aKO-
HOJZIaBYMMHU aKTaMU YKpaiHH.

i3 PO3BUTKOM PUHKOBUX BiIHOCUH B YKpaiHi
(mpoBeseHHs MpUBaTH3alil, PO3BUTOK MaJio-
ro Ta CepeHbOr0 BUPOOHUIITBA, PUHKOBOL

HABYAEMOCH PA3OM

YcTaHOBITB BiJIOBiAHICTh Mi?K 3MiCTOM €KO-
HOMIYHUX MOHATH Ta iXHbOI Ha3BOIO.

1 [liznpueMcTBO, 110 3/1iiICHIOE FOCIIO-
JApCbKYy AiA/bHICTD HA OCHOBI NpUBAT-
HOI BJIACHOCTI ABOX rpoMajsAH YKpaiHU

2 [lifIpHUEMCTBO, 110 MAE B CTAaTyTHOMY
donpai iHO3eMHI iHBecTHUIlii B po3-
Mipi 5%

3 IlignpueMcTBO CIOKUBYOI Koomeparil

4 llignpueMcTBO, 3aCHOBaHe B YKpaiHi
BUKJIFOYHO IHO3€MHUMM iHBeCTHULiAMU

3ANMUTAHHA TA 3ABAAHHA

1. [lanTe BU3HAYEHHA MOHATTS «MiANPUEMCTBO>.

2. HasBiTb BUAM MignpueEMCTB 3a (popMamu BIACHOCTI.

3. MNepeniyitb BUAM MiANPUEMCTB KONEKTMBHOI BJac-
HOCTi.

iHppaCTPyKTypH, CTaHOBJEHHS ¢GepMepChbKUX
rocrnoJilapcTs) 3a BiAmoBigHOro mpaBoBOro 3a-
6e3neyeHHs1 Ta piHaHCOBOI MiATPUMKHU MalOTh
Hajaji 3MIHUTUCA HeJepxKaBHI CEKTOPU €KO-
HOMIKM Ta CKOPOTHUTHCA 4YaCTKa Jep>KaBHOI'O
nignpueMHUNTBA. [IpoTe, ypaXxoByI04H CBITOBUU
mocBizm, momo dopM MiANMPUEMHHUIITBA MOYKHA
CTBep/KyBaTH, 110 B MaJioMy Gi3Heci ¥ HajaJi
lepeBa)KaTUMyTb IPUBATHI MNiAIPUEMCTBA,
a y BeJINKOMY ¥ cepeJJHbOMY Gi3Heci mpiopuTeT
Ma€ HaJlexKaTH KOJIEKTUBHUM popMaM GizHecy,
KU 6a3yeTbCsd HAa OOMeXeHil MaTepiasbHil
BiZIMOBiZJa/IbHOCTI HOTr0 y4aCHUKIB.

A iHO3eMHe MiJNIPUEMCTBO

b I[IpuBaTHe miIpPUEMCTBO

B KomyHasibHe NiATpUEMCTBO

I' IliAnNpUEMCTBO KOJIEKTUBHOI BJIACHOCTI

J TliAnpUeEMCTBO 3 iHO3EMHUMH iHBECTU-
LissMH

Bignmosiasb. 15, 2/1, 3T, 4A.

4. Yum gep:kaBHe KOMEPpLiviHe NiANPUEMCTBO Bifpi3Hs-
€TbCA BiJ Ka3eHHOro?

5. Y4m iHO3eMHe NiANpMEMCTBO BiApi3HAETbCA Bif,
nianpuemMcTea 3 iHO3EMHUMM iHBECTULLIAMM?
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§ 4. OpranizanivHi ¢popmMu MiANPUEMCTB
IIPUBAaTHOI BJIACHOCTI: O{HOOCIOHI
BOJIO/LiHHA, IAPTHEPCTBAa, KOPHOpAaIIii

CBiTOBiM mpaKTULi iCHYIOTh Taki opra-
HizauifiHi popmMu NiANPUEMCTB: MPUBAT-
HomiZpueMHULIbKa ¢ipMa (oZHOOCIOHE

BOJIO/IiHHS, yHITapHe MiATPUEMCTBO), MapTHEP-
CTBO (TOBapMCTBO) Ta KopmHopariis.

IIpuBaTHOmigIpUeMuNNbKa ¢ipma (oaHO-
ociOHe BOJIOJIHHSA, YHiTADHE MiAMPUEMCTBO) —
dipma, BiacHUK sIKO caMOCTiMHO BeJie CIpaBU
y BJIAaCHUX iHTepecax: yIpaBJIIE HEI0, OTPUMYE
BeCb NpHUOYTOK (3a/UIIKOBUM [Joxix) i Hece
IepCoOHaJIbHY BiANOBiZa/AbHICTL 3a BciMa 11
3000B’sI3aHHSMU.

BiacHUMK nmpUBaTHONIATPUEMHUIbKOI dipMHU
€ LeHTpaJbHOI ¢irypor, i3 fKO0 BJIACHUKHU
BCiX IHIIUX pecypcCiB yKJIaJalOTb KOHTPAKTH.
BiH Mae npaBo HaiiMy Ta 3BiJIbHeHHSI po6iTHU-
KiB, a TaKOX IpaBO MPOJATU BCe, 110 Mag, abo
nepesaTyu BCi cBoi mpaBa iHmINA 0co6i.

[lepeBara npuBaTHOMIANIPUEMHHUIIbKOI GpipMu
[10JIAATA€ B IPOCTOTI I CTBOPEHHS Ta Yyl paBJiHHS,
cBoGoi ANt (BifcyTHS mpoueaypa y3roJKeHHs
B yXBaJIeHHI pillleHb), a TAKOX JAOCUTb CHUJIbHIN
eKOHOMIiuHii MoTHBaNii (OTpUMaHHS BChOTO
npubyTKy ofHi€0 0co6010). Cepesi 04YEeBUHUX
HeJI0JIiKiB Takoi GipMH cJ1i Ha3BaTH HacaMIiepe/|
o0MeXeHICTh y BjacHuka o¢ipmu ¢diHaHCOBUX
I MaTepiaJIbHUX pecypciB, BiZICYTHICTb PO3BU-
HEHOl CUCTeMH BHYTPILWIHbOI crenjaaisanil
BHUPOGHMUITBA 1 ynpaBiiHHS, HEOOMEXKeHY BiJ-
noBifanbHicTh. Tak, BJAAaCHUK y pasi 6GaHKpyT-
ctBa GipMHM pH3MKye He JIMIIe KamliTaaoM,
BKJIAJIEeHUM y CIpaBy, ajie ¥ ycielo ocoGHUCTOI0
BJIACHICTIO.

IMapTHepcTBO (TOBapuCTBO) — dipMa, opra-
Hi3oBaHa KiJbKOoMa ocob6aMH, 110 CIIiJIbHO
BOJIOZIIOTE Ta YNpaBJAITb MNifIPUEMCTBOM.
OcHOBHI paBa TYT HaJ/iekaThb yCiM MapTHepaM.
BoHu 37ilicHIOIOTh ePEeKTUBHUNA KOHTPOJb 3a
AisbHICTIO ofHe ofHoro. [lapTHepcTBa AiIOTh
y BCiX BHUJAX NiANPUEMHHULBKOI JiJIbBHOCTI,
a 0COGJIMBO TUIIOBI AJis pi3HUX chep iHTeJseK-
TyaJIbHOI [JiSIIBHOCTI, TaKUX $IK MMCTELTBO,
IOpUCNIPYAeHLid, MeAulIMHA. BoHY, 1K paBuUJIO,
KUTTE3JATHI 32 00MeKeHO]I KiJIbKOCTi yYaCHUKIB.

Y nedkux BUllafiIKaXx BUHUKAKOTh napmHepcmasda
3 0bmediceno10 gionoagidaavHicmio. lle o3Hayvae,
[0 pas3oM 3 OCHOBHHMMM Y4YaCHHUKaMH, L0
MOBHICTIO BiANOBiA@IOTh 3a AisAbHICTE dipMH,
€ MapTHEPH, BiANMOBIAANTBHICTL AKUX 0OMEXKYETh-
Cs1 CYMOI0 KOUITiB, BKJIaJIeHUX y cripaBy (maprt-
Hepu 3 0O0MeXEeHOK BiANOBiAa/NbHICTIO).

[TapTHepcTBa MalOTh SIK GiJbLIICTh MepeBar
NpUBaTHOMIANPUEMHULIBKOI dipMu (30Kpema,
IX JIerKO OpraHisyBaTW Ta HHUMH HeCKJIAJHO
yIpaBJSATH), TaK i HU3KY MepeBar, He Xxapak-
TepPHUX AJIs1 OAHOOCIGHOTO BOJIOZiIHHSA. TyT yke
GiJIbIIIO0 MipOI0 MOXXHA BUKOPHUCTOBYBATH PO3-
MmoJliyl mparni Ta crenianizaniro y BUPOOHUI[TBI
¥ ymnpaBJiiHHI, Jerme nojoJsatu nepuii ¢iHaH-
COBi Gap’epu ¥ HMPOAOBXKUTH isIIbHICTb.

dK i NOpuUBaTHOMIANPUEMHHUIIbKA ¢ipMa,
NapTHepPCTBa MalOTh HU3KY HeoJiKiB. [lep
3a BCe lle Mi3epHicTb KOWTiB. Jlo HUX, IpOTe,
J04a0Tbcs HOBl. OCHOBHUMMH 3 HUX € PO3MOAiI
dyHKUiH, y pe3ysibTaTi IKOro MOKe BUHUKHY-
TH Hey3roJl>KeHICThb [Iil, HaBiTb HECYMIiCHICTb
iHTepeciB i 3arposa MNOTEHLiHOrO po3mnany
naptHepcTBa (yHacailoOK BUHUKHEHHS CyIe-
pedHocTel a6o BUXOAY 3i CIpaBd OJHOTO
3 mapTHepiB).

TpeTiM i OCHOBHUM BUJOM AiJIOBOTO NiAIPU-
€EMCTBa € cydacHa Koproparis. Kopmopamis —
¢dipma, mo mMae ¢opMmy HOPUAUYHOI 0COOH, [ie
Bi/IMOBiJAJIbHICTb KOXKHOTI'O BJIACHUKa 0OMeKeHa
Horo BHeCKOM Yy Lie nianpueMcTtBo. Kopnopauis
€ TOBAapUCTBOM, 3aCHOBAaHUM Ha nasax. Kynywouu
iHHi manepu (akuii Ta o6Jiranii), iHAUBIAM
(moMorocmnosapcTBa) CTAalOTh BJAaCHUKAMU KOP-
nopauil. Yepes pyHOK LiIHHUX NAllepiB MOXJIMBE
IIBUJIKE 3aJIyYeHHS KOLUTIB BeJM4Ye3HOI KiJb-
KocTi Jitofel. ByiacHUKM akLili OTpPUMYIOTbhb
4YaCTHUHY [OXOAY y BUIJALI AUBiAeHJIB. BoHuU
PU3UKYIOTh TUIBKHU Ti€I0 CyMOIO, SIKy CIJIATUJIH
mij Jyac KymniBJi akuiit (o6sirauniit). Kpegutopu
[OJAITh [030B A0 Kopropauii B LiJoMy, aJe
He JI0 aKIioHepiB sK mpuUBaTHUX oci6 (mpaBo
obMexkeHO1  BigmoBiganbHocTi). Kopnoparis
ICHy€ He3aJIeXHO BiJ 1 BJIaCHUKIB-aKLiOHepIiB,
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o Jo03BoJisie 1M QYHKIIOHYyBaTH BiITHOCHO
CTabi/IbHO. AKILO iM He NM0JI06aEThCA MOJITUKA,
AKy 3/iHCHIOE KOpIlopallisi, BOHM MalTb MPaBo
NpoJaTH CBil maM, ajse 3/1e6iJbIIOT0 HE B 3MO3i
JIIKBiZlyBaTH KOMIIaHIlO K TaKy. Yce 1ie CBIIUUTh
[IpO BeJIMYe3HI IepeBaru TaKOro BUAY IMij-
NPUEMCTB.

OpHak nopsj i3 6e3nepedyHUMHU NepeBaraMu
Kopnopalii MaloTh i LIIJIKOM BiAYYTHI HEJOIiKHU.
Kopnopauii BiAKpUBalOTh MHUPOKI MOXJIHUBOCTI
JJIsl 3JI0BKWBaHb. BUHUKa€E po3puB Mik QYHK-
Liero BaacHoCTi Ta ¢QyHKLi€w ynpaBJiHHA.
Jpi6Hi ¥ cepefiHi BJlacHUKHU aKLill 3a3BUYall He
MalTh HeoO6XifHOI Ta JocTaTHboOi iHdopmanil
AJis1 3[IINCHEHHS JIIEBOTO KOHTPOJIIO. Y KOpHoO-
panii Bif0yBaeTbCsA pO3MHUBAHHS MTPaB BJAACHOCTI,
OCKIJIbKA MOXJIMBOCT1 KOHTPOJIIO 32 JiAJIBHICTIO
«KOMaH/IW» M0CJ1a6JII0I0THCS.

BJylacCHUKM KOHTPOJIBHOTO MakKeTa aKIlil Mo-
XKYTb 3AIMCHIOBAaTH Malke MOBHUKW KOHTPOJIb
3a aisabHicTIO Koprnopauii. [Iparuyuun ocobuc-
TOro 306arayeHHsl, BUIL]i MeHe/pKepu O6epyThb
y4acTb Y Ha/I3BUYallHO pU3UKOBaHUX ONepalifx,
a iHoAl UAYTh Ha NpAMIi 3JI0BXKMBaHHSA BJAJ010
(MmaxiHamii i3 OiHHUMH TmanepamMu, Iepesu-
BaHHfA KamiTasy B JO4ipHiI KoMnaHii, cyMHiBHa
BHUpOOHMYA AisibHiCTH ToOwo). [lpoTe, dAK
IIPaBUJIO, TaKi 3JIOBXKUBAHHA MOXJIMBI JMlIe

HABYAEMOCH PA3OM

sIK BU BBa’)KA€Te, 1[0 MAIOTh POGUTH BJac-
HUKU aKIil, SKUM HaJIEXKUTb KOpIopallis, 1106
HaliMaHi MeHe/KepHU MpaloBald HaNGLIbII
HaIoJIETJIUBO 3 METO0 36i1bLIeHHSI TPUBYTKY
Ta ePpeKTUBHOCTI BUPOOGHUITBA?

BigmoBiab. BiacHuku kopnoparii (akiionepu)
JUIsl CTUMYJIFOBaHHS PilllyduX Ta epeKTHBHHUX

3AMUTAHHSA TA 3ABAAHHA

1. Ha3BiTb OCHOBHi BMAM MiANPUEMCTB, AKi iCHYIOTb
B €KOHOMiYHO PO3BMHEHMX KpaiHax. BusHauTe nepe-
Baru M HeJoMiKM KOXKHOrO BUAY MiZANPUEMCTB.

1. Yomy npvBaTHONIANPUEMHMLIBKMX (DiPM 3HAYHO 6inb-
e, HiX iHWWX opm NiANPUEMCTB, asie BOHW BUPO6-
NATb MEHLLE NPOAYKLii?

3. [Ana Akoi dopMM MiANPUEMCTBA XapaKTepHa Heob6-
MeKeHa BiAnoBifasbHICTb Ti yYaCHMKiB?

B INeBHUX MexaX. CTpUMyHYMM YHHHUKOM
BHUCTYIIA€ CaM PUHOK. AKI0 KOPIIOpallisd NOYUHAE
NpaLnoBaTyA MOraHO, BUHUKAE 3arpo3a «IOIJIM-
HaHHA» Liel ¢ipMu iHLIOI Ta NOBHOI 3MiHHU
KOMaH/u (npuHaWMHI {I BEpXHBOTO elllesIoHY).
Jlo Toro K maZjae NMpecTUX MeHe/KepiB KOM-
naHii Ha pUHKY KBaJsidikoBaHOi pobouoi cuy,
110 MOXe B IepCIeKTUBI NIPU3BECTHU [0 Pi3KOro
CKOpOYeHHs IXHiX NpUOYTKIB.

IHIIMM 3HAa4YHUM HEeJOJIIKOM [ilJIbHOCTI
cydacHoi koprnopauii € mosBiliHe onoJaTKyBaH-
HA. Pid y ToMy, 1110 YacTHHA JOXOAY Kopropaiii,
SIKMA BUIIJIAYYEThCS aKljioHepaM Yy BUIJIAA]
JUBIEH/IB, CIOYATKY ONIOJATKOBYETLCA K IIPU-
OyTOK Kopmopalii, a motiMm — sK 4YaCTUHaA
J0XO0Jy BJIACHUKA aKUid. Y pe3ysbTaTi BesHMKa
YacTUHA NPUOYTKY MepeTBOPIOETHCS HA MOJAT-
KU, L0 CIJIAYYIOThCA JepiKaBi.

SKI[0 MU NMOpPiBHsIEMO pi3Hi dopMu nignpu-
€MCTB, TO BUSIBUTBCH, 1110 HA IPUBATHONIAIPHUEM-
HUNbKI ¢ipMu npumazae moHan 70 % Big
3arajibHOI KiJIbKOCTi 3apeecTpoBaHUX ipM,
ase TinbKU 6—7 % CYKyHnHOTO BMIIYCKYy IpO-
AYKLii; Ha nmapTHepcTBa, BignosiaHo, 10 Ta
4—5 %, a Ha kopmnopanii — 18—20 i 88—
90 %. Takuil mapaZloKC TiCHO NOB’A3aHUHU i3
rnepeBaraMy Ta HeJOJIIKaMHU KOXHOLO THUILY
NiAOPUEMCTB.

[l MeHe/pKepiB MalOTb BUKOPHUCTOBYBATH SIK
BHYTPIlIHI, TaK i 30BHIiLlIHI 3aC06U KOHTPOJIIO
HaJ, YIpPaBJIiHCbKUMU pilleHHAMU. Lle Hacam-
nepes, Cy4acHi CUCTeMH YIpaBJIiHHA KOpIIO-
patieto, pisHOMaHiTHI dopMu MaTepiaJbHOTO
3a0X04YeHHsI MeHeKepiB 1 BUKOpUCTaHHSA edek-
TUBHOT'0 KaJIpOBOI'O MeHe/PKMEHTY.

4, HaBepitb NpMKiaayM BiZoMMX y CBiTi Kopriopallii i BK-
3HayTe iXHi po/ii B €KOHOMiLli OKpEMMX KpaiH Ta CBi-
Ty 3arasiom.

5. MopiBHaMTe npaBa M BiAMOBifa/IbHICTb yYaCHMKIB
KOXHOi 3 opraHisauiiHMx copm NiAnNpUMEMCTB Mpw-
BaTHOI BJIACHOCTI.
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§ 5. OpranizamiiHi (GopMH KOJEKTHBHHUX
IANPUEMCTB i MiIIPUEMCTB JIEPKABHOI BJIACHOCTI

IANPUEMCTBOM KOJIEKTUBHOI BJIACHOCTI
BH3HAETHCS KOPIIOpaTUBHe abo yHiTap-
He MiANPUEMCTBO, 110 i€ HA OCHOBI KO-
JIEKTUBHOI BJIACHOCTi 3aCHOBHMKa (3aCHOBHU-
KiB). To6To 1e o03Ha4yae, L0 MiANPUEMCTBO
HaJIe)KUTh KOJIEKTUBY CNiBBJIAaCHUKIB (3aCHOB-
HUKIB, Y4YaCHUKIB), fIKi ZIil0Th SIK OJUH Cy0’€KT
npaBa KOJIEKTUBHOI BJIACHOCTI.
[ligmpueMcTBaMu KO.1eKMUBHOI 8.1acHOCMI
€ BUpPOOHUYI KoomepaTuBH, 36yTOBi, mignpu-
€MCTBa CIIOXKMBYOI Koollepauil, nignpuemMcTsa
rpoMaJCbKUX 1 pesiriiHUX opraHisaniu, iHmi
MiATPUEMCTBA, NepefbadeHi 3aKOHOM.
BupoOHUYNM KOOEPAaTUBOM BBa)KAEThHCS
IoOpOoBiJIbHE 06’€JHAHHS TPOMA/ISIH i3 METOH0
CITiJIbHOT BUPOGHUYOI a60 iHIIOI rocrnoaapcbKoi
JisIbHOCTI, siKe 6a3yeTbcs HA IXHIH ocoGUCTiN
TpyA0BiH y4acTi Ta 06’eJHaHHI MAaHOBUX
NMall0BHUX BHECKIB, y4acTi B ynpaBJiliHHI NiATpHU-
€MCTBOM i po3noJijii A0X04y MK YJleHaMU
KOOIlepaTUBY BIANOBiJHO [0 IXHBOI yd4acTi
B HOT0 JisibHOCTi. BUpo6HUYI KoomepaTuBu
MO>KYTb 3/1iCHIOBAaTH CBOIO JJiIIbHICTB ¥ pi3HUX
cdepax BUpOOGHUIITBA, ajle OCHOBHUMU BHAAMU
KOOIlepaTHUBiB € BUPOOHUYMH, 3aroTiBeIbHO-
30yTOBHUH, NOCTAYaIbHUI[bKHH, CEPBICHUH TOII[0.
Bupo6HHUUMil KoonepaTHUB 3a CBOIMHU 3000B’s1-
3aHHSIMU BiNIOBila€ BCiM MalHOM, 1110 HOMY
HaJIeXKUTb. YJleHH BUPOGHUYOr0o KOoollepaTUBY
HecyTb 3a 3000B’A3aHHSAMU KOOIlepaTUBY J0JaT-
KOBY BiZIIOBiZJa/IbHICTb CBOIM MallHOM y pO3-
Mipi, He MeHIIOMY 3a IXHili NallOBUU BHECOK.
[lepeBaroro BUPOOGHHUYOr0 KOONEPATUBY € Te,
1110 MPUGYTOK KOOIEPATHUBY PO3NOAINAETHCA MiX
Woro 4wieHaMU He MNPOMNOPLiNHO IXHIM masam,
a BIAIOBIAHO 10 IX TPYAOBOIr'O BHECKY. Y TAKOMY
CcaMOMYy NMOPAJAKY PO3NOAINIAETbCA MAalHO, 110
3aJIMIIMJIOCA MicJs JiKBifaLil KoonepaTyUBy Ta
3a/10BOJIEHHS BUMOT HOro KpeJUTopiB. Taku
NOpAAOK pO3I0AiJy MaTepiaJbHO 3aLliKaBJIIOE
KO>KHOT'0 4JeHa KOOMNepaTUBY 6ilblI CyMJIiHHO
CTaBUTHUCS [0 cBOEI npaui. [lo3UTUBHUM € i1 Te,
1110 3aKOHOZIABCTBO HE OGMeXY€E KiJIbKOCTi
YJIeHiB KOONepaTHBYy, 110 HaJae Gi3UUHUM
0c06aM MOKJ/INBICTb BCTYNUTH /10 KOOIIEPAaTUBY.

Jlo Toro >k B ynpaBJ/iiHHI KoonepaTHBOM 3a-
Oe3neyeHO piBHI mpaBa BCiX 4JeHiB, OCKiJIbKU
KO>K€EH i3 HUMX Ma€ TiJIbKHM OJMH T0JIOC.

Hepos1iku 2 moAraroTh y TOMY, 110 KIJIBKICTb
YieHiB y KoolepaTHUBi Mae 6YTU He MeHIlle HixkK
n'siTepo oci6, a Lie iCTOTHO OOMeXye MOXKJIU-
BOCTIi IX CTBOpEHH.

30yTOBUII KOOIEpATHUB — Opraxisailis Ciis-
BJIACHUKIB, sIKa 3/1iIICHIOE 3aT0TiBJIIO, 36epiraHHs,

nepeAnpo/iakHy 06po6Ky, MpoJiaXk MPOoAyKIii,
HaJJa€ MAapKEeTHUHIOBI, peKJIaMHi [IOCJIYTH TOLLO.
Haii6isbiroro nomupeHHs 36yTOBI Koomepa-
THBH HabYJIH B CiJIbCbKOMY I'OCIIOJIapCTBi, 3aiiMa-
I0YMCh NPOJAXKeM CiJIbCBKOTOCIOAAPCHKOI Mpo-
AyK1ii, i1 36epiraHHAM, COPTYBAaHHSAM, CYIIiHHSAM,
MUTTAM, PacyBaHHSM Ta TPAHCIOPTYBAHHSIM.
36yTOBi KOONEpaTUBHU CTBOPIOIOTH HE JIUIIE Ce-
assHU (bepMepu), ajie ¥ peMiCHUKHU Ta KycTapi.

Lli ToBapUCTBa TOPryOTh MPOMUCIOBUMH ab0

CiJIbCBKOTOCIOAApPCbKUMU NPOAYKTAaMHU yepes
OTITOBY TOPTiBJIIO Ta MEPEXKY BJIACHUX PO3PiOHUX

KpaMHHULb. Y BJIACHOCTI 4JIeHIB IIUX KOoIlepa-

TUBIB, KpiM KpaMHUIlb, MOXXYTb OyTH CKJaJH
1 TpaHCHOPTHI 3aco6u (BaHTaXiBKH, 6apKi TOLIO).
Jlyis1 peasiiii cbOroJIeHHS XapaKTEPHi TaK0X
06’efHAHHS CAMOCTIHHUX BUPOGHHUKIB ¥ 30yTOBO-
nepepoO6HUN KOONepaTHB. 3ajeXHO Bij crneri-
austizarii X BUPOOHUKIB TaKOMYy KOOINEpPATUBY
MOXKYTb HaJIeXKaTH MOJIOKO3aBO/I, MJIUH, [TIeKapHH,

KOHCEepPBHUU 3aB0OJI, CHUPTO3aBo/ Tolio. [Ipo-

AYKIiI0 OUX MiAIPUEMCTB KOOIMepaTUBHU 36y-

BalOTh TOPrOBeJIbHUM OpraHizaulisiM, y ToMy

YUCJIi KOOTIEPAaTUBHUM, 260 Yepe3 Mepexy
BJIACHUX KPaMHHUIIb.

['osi0BHa MeTa TakMX KOOIlepaTUBIB — mij-
BUII[eHHS ePEeKTUBHOCTI iHAWBIAyaIbHOI roCIO-
apChKOI Ais/IbHOCTI HOTO 4YJIeHiB i 36i1bIIeHHS
IXHIX /10XO[iB.

Cno:KUBYUM KOONEpPaTUBOM BH3HAEThCA
3aCHOBaHa Ha 3acajlax 4YieHCTBa opraHizalis,
CTBOpeHa [JJis 3a/l0BOJIEHHSI MaTepiaJlbHUX Ta
iHIIKMX MOTpe6 yYaCHUKIB IIJISXOM 00’€IHAHHS
HUMHU iXHiX MalHOBUX BHeckKiB. To6To, Ha Bif-
MiHy Bi/Zl 3a3Ha4YeHUX BHULle, CIOXKUBYI Koonepa-
THUBU CTBOPIOIOTHCS He JJIs1 CIiJIbHOI BUPOOHUYOL

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 1. OCOBauBOCTi ITiAITIPueMHullbKOT JisnsHOCTi



http://mon.gov.ua/

‘ PO3Jin L ITiAITPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

a6o iHmIOI rocnojapcbkoi AisJIbHOCTI, a AJs
3a/10BOJIEHHS CIIO>KUBYHMX IHTEPECiB CBOIX YJIEHIB.
ToMy BoHU He nepe/i6adyaoTb 060B’I3KOBOI 0CO-
61cTOl yyacTi CBOiX WieHiB y cliJIbHUX cIpaBax,
ajie MoTpebyrTh 06’€¢HAHHA iXHIX MaWHOBUX
BHeckKiB. lle J1ae MOJIMBICTH JIFOJIMHI OJHO-
YacHO 6paTH y4yacTb y [JIeKiJIbKOX CIOXXUBUUX
KooIllepaTUBAX, ¥ TOMY 4YMCJlI OJHOPIAHUX 3a
XapaKTepoM JisiJIbHOCTI (>KUTJIOBUX TOI0).
Jlo cnoKMBYKMX HaJleXXaThb TaKi KOONepaTHUBH,
SIK )KUTJIOBI Ta *KUTJI0BO-0y/1iBe/IbHI, FapakHi,
JAyHi, CIOKUBYi TOBApUCTBA, TOBAPUCTBA B3a-
€MHOT0 KpeAuTy («Kacu B3a€EMO/0IIOMOTUY),

TOBApUCTBa B3aEMHOI'O CTpPaxyBaHHSA TOILO.

Ko>keH y4acHUK CIOKHMBYOT0 KOONIEpPaTUBY
He3aJIeXXHO BiJj po3Mipy nNalioBOro BHECKY
BOJIOZI€ OJJHUM TOJIOCOM y NMPUMHATTI pilleHb

Ha 3arajJibHUX 360pax. BiH Mae npaBo 6patu
y4acTb B YIPaBJIiHHI ClIpaBaMu KOOIlepaTHUBY,
y TOMY YU CJIi Y CKJIa/[i HFOr0 BUKOHABYMX OPTaHiB,
a TaKO>XX OTPUMYBaTHU B KOPUCTYBaHHS NpPOIOP-

LIMHY CBOEMY A0 YaCTHUHY KOONIEPaTUBHOIO
MaliHa [i/19 3a/l0BOJIEHHS BiANOBiJHUX noTpeo6.
3aK0OHO/IaBCTBO He 3a00POHSIE 3iCHEHHS CITO0-
>KHUBYMM KOOIIePaTUBOM JleIKMX BUZIB i pUEM-
HUIbKOI Ais/IbHOCTI (HampUKJIaz 3/1a4a B OpeH-

Jly HEBUKOPHCTAHOro MaiHa abo peaJizanis
BHUPOO6JIEHOI HOTO YieHaMU NPOAyKIii), Joxoau
Bi/| 1K01 3a pillleHHAM 3araJbHUX 360PiB MOXKYThb

po3noAiAATUCA MK HOro 4jleHaMU abo crps-
MOBYBATHCA Ha 3araJjbHi NOTpe6U.

Ille oxHiero opranizaniiiHow GoOpMOI0 KosIeK-
THBHUX NIANPUEMCTB € KpeJUTHa cninika. Kpe-
JAUTHA CIILIKA — HenmpuOyTKOBa opraHisariis,
3acHoBaHa Gi3MYHMMU 0Cc06aMHU, mpodeciiHuMU
crnijsikamy, ix 06’€JHAHHSAMHU Ha KOONlepaTUBHUX

3acaziax, 106 3aJ0BOJILHUTH [IOTPEOH YJIeHIB
CHIJIKA y B3aEMHOMY KpeAWUTYBaHHI Ta HaJaHHI

¢diHaHCOBUX MOCJYT 32 paXyHOK 00’€THAHUX

IPOLIOBUX BHECKIB YJIeHIB KpeUTHOI CIIJIKH.

KpeznuTHa crisika € OpUAMIHOI0 00600, MA€E
caMoCTiWHUU 6GaslaHC, 6aHKIBCbKi paXyHKH, SKi
BiZJKPMBA€E Ta BUKOPUCTOBYE 3TiJHO i3 3aKOHO-
JlaBCTBOM y CaMOCTiMHO 06paHUX GaHKIBCbKUX

3ANMUTAHHSA TA 3ABAAHHA

1. Bu3HayTe mepeBarn Ta HefoJiKM BUPOOHNYOro
KoonepaTmBy.

2. TosacHiTb cneupdiyHi 0c06MBOCTI 36YTOBOrO Ta Cno-
MBYOrO KoonepaTtuay.

YCTaHOBAX, a TAaKOX IeYyaTKy, LITaMM i 6J1aHKU
31 CBOEI0 HA3BOIO, BJIACHY CUMBOJIIKY. YIIpaB-
JIIHHS KpeJUTHOIO CHiJIKOIO Bifi0yBa€eThcs 3a

JAeMOKPaTUYHUM NPUHLMIIOM — Ha 3arajJlbHUX

360pax CIiJIKKM OJJMH 4JIeH Ma€ oJuH roJoc. lle

JJA€ MOXKJIMBICTb KOXKHIN JIOAWHY, KA € YJIEHOM

KpeAWTHOI CIIJIKY, BIIMBATH Ha il JiAJIbHICTb.
Y kpeauTHIN cniyni MoXKHa NPOKOHCYJ/IbTYBa-

THCS 1010 BAPTOCTI TUX YM iHIINUX PiHAHCOBUX
nocJayr abo AizHaTHCH, IK IPaBUJIbHO IJIaHY-

BaTH OOJ/PKET CBOEI POAMHH, OTPUMATH JOIO-
MOry MiJi Yac CKJa/JaHHs 6i3Hec-IJIaHy TOILO.

AK B YMOBaX a/iMiHICTpPaTUBHO-KOMaHIHOI
€KOHOMIYHOI CUCTEeMH, TaK i B YMOBaX PUHKY
3HAYHUM CY0’'€KTOM TOCIOZapOBaHHsA € dep-
scasHe nionpuemcmeo (Ykpaina nepebyBae Ha

Nepuux Micugax y CIUCKY KpaiH, Je Jepxa-
Ba BOJIO/Ii€ 3HAYHOI0 YaCTHUHOIO MiZIPUEMCTB).
OckizIbKH epKaBHA BJIACHICTh Ma€ JiBa piBHI —

Jep>KaBHUM | KOMYHaJIbHUH, TO, BiZIOBiAHO,
GYHKIIOHYIOTH i /]Ba BUAM MiANPUEMCTB (mpo
HHUX y>Ke HlII0cs paHiure).

Ma¥iHOM i BUPOOHHUYO-KOMEPIIHHOW [isl/b-
HICTIO JlepKaBHUX MiAPUEMCTB pPO3MOpsi/pKa-
€TbCS BUILIMH OpraH Jep»aBHOI BJaJUu. 3riHO
i3 3akoHOM YkpaiHu «IIpo mignpueEMHULITBO»,
JisIbHICTB, IOB’sI3aHa 3 BHUTOTOBJIEHHSIM i pe-
aJsizani€ero BilicbKOBOI 36poi Ta 60eMpUNaciB 10
Hel, BUJI00yBaHHAM OyPIITHHY, OXOPOHOIO OKpe-
MHX 0COOGJIMBO Ba)KJIMBHX O0’EKTIB IpaBa JAep-
’KaBHOI BJIACHOCTI, IepeJiik AKWX BHU3HAYEHO
y BcTaHoBJieHOMYy Kab6iHeTtom MiHicTpiB Ykpa-
THU MOpPAAKY, a TAKOX /MAiJbHICTh, MOB’si3aHa
3 MNpOBeJleHHSM KPHUMIiHaJiCTUYHUX, CYLOBO-
MeJJUYHHX, CYAOBO-NCUXIaTPUYHUX EKCIEepTHU3
i po3po6yieHHAIM, BUTPOOYBAHHSIM, BUPOGHHUII-
TBOM Ta €KCIUIyaTalli€el0 paKeT-HOCIIB, y TOMY
YUCJI 3 iX KOCMIYHUMHM 3allyCKaMU 3 Oy/ib-sIKOIO
MeTOl0, MOXKe 3/iHCHIOBAaTHUCA TiJIbKU JepKaB-
HUMM NiANPUEMCTBAMM Ta OpraHisaLisiMu.

KomyHanpHI migmpueMcrBa € BJACHICTIO
a/IMIHICTPaTUBHO-TEPUTOPiaJIbHUX  OLUHHULb
BJIaJIY, IKIi BUKOPHUCTOBYIOTh IXHIM MOTeHLiaa
y BJIAaCHHUX iHTepecax.

3. Yu gitoTb y BawiM MiCLEBOCTI KpeauTHi criikm?
YKaxkiTb 0CO6/IMBOCTi IXHbOT AiANBHOCTI.

4. Mpuragaite BUAM AEPKaBHMX i KOMYHa/bHUX Mig-
NPUEMCTB.
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§ 6. MaJii, cepesiHi Ta BeJIUKI MiAMPUEMCTBA.
IIpuOyTKOBI Ta HENPHOYTKOBI MiIMPHUEMCTBA

ifmpuemMcTBa MOXHa KJacudikyBaTH

TAKOX 3a O03HAKOI pO3MIipy. iCHyBaH-

HA PI3HUX 3a pO3MIpOM NiANPUEMCTB
00’€KTUBHO O0OYMOBJIEHO pi3HHM piBHEM Cy-
CHIJIBHOTO PO3MOJAiay Ipali, xapaKTepoM cre-
miasizanii Ta ycycmiibHeHHSIM BUPOOHHUIITBA,
crienudikoro rasysen Ta IXHiMU TeXHOJIOTIYHUMU
0COOJIMBOCTSIMH.

AK CBIJYUTBH CBITOBA MNpPAKTHWKAa, OCHOBHUM
KpUTEepIEM IMOAINYy NIAINPUEMCTB HA BeJIMKI
W MaJi € cepefH KUIbKICTb IpaliBHUKIB,
3alHATUX MPOTArOM POKY Ha MigNPUEMCTBI,
po3Mip CTaTyTHOro KamiTasy, o6CsAr aKTUBIB,
o6car o6opoTy (mpubyTKy, AoxoAy) Toiro. Tak,
Opranizarjis ekoHOMiYHOro ciBpo6iTHUI[TBA Ta
po3Butky (OECP), g0 akoi HajeXxaThb E€KOHO-
MIYHO BHCOKOPO3BUHEHI KpalHM, BHU3HA4a€
MiANIPUEMCTBA 3 KIJIBKICTIO NpPaliBHUKIB [0
19 oci6 ak gyxe MaJi, o 99 oci6 — Ak Maui,
Big 100 mo 499 oci6 — sK cepefHi W TOHAp
500 oci6 — sAK BeJHKi.

3rigHo i3 'ocnoapchbKUM KOIEeKCOM YKpaiHy,
Ccy6’eKTaMM MiKpOMiANPUEMHHUIITBA BBAXKAIOTh-
CcA NiJANPUEMCTBA, Y AKUX KUIBKICTb NpaliBHU-
KiB IpOTATOM POKY cTaHOBUTH 10 0cib i MeHIIe,
a o6cAr BaJIOBOTO J0X0Ay Bij peastizanii mpo-
AyKLil He mepeBuInye 2 MJH €Bpo. Mamumu
He3aJIeXKHO BiJi GOpMHU BJIACHOCTI BU3HAIOThHCS
MiJANPUEMCTBA, V¥ SAKUX KIJIBKICTb NpalLiiBHUKIB
MpOTSAroM poKy He nepeBuiiye 50 oci6, a o6csr
BaJIOBOT'O IOXO/Y BiJl peaJtidanii npoaykuii (po6bit,
MoCJIyT) 3a el nepios, CTAHOBUTb MEHII HiX
10 maH eBpo. CepexHIMU BBaXKaIOThCs MiANPH-
€MCTBA, y AKUX npanwpe a0 250 oci6 Ta ob6csar
BaJIoBOro Jloxoay n0 50 MuH eBpo. Ha Bestmkux

miANPUEMCTBAX NpalooTh noHas 250 ocib, a 06-
CSIT BaJIOBOTO Jl0X0/y nepeBullye 50 MJH €Bpo.
3akoH «IIpo 6yxraatTepcbkuil 061ik Ta di-
HaAHCOBY 3BiTHICTh B YkpaiHi» He 36iraerbcs
i3 F'ocmofapchbKUM KOJZIEKCOM i mepeadaydae
3MiHM B IUX KpuTepiax. BignosigHo g0 3akony,
kJacuikarisa Mmae Takui Burasy (tabsa. 1).
Jlyis1 TOTO 1106 HaJsIeXKaTH A0 Ti€l uM iHmol
KaTeropil, nifnpuemMcTBy Tpeba BUKOHATH
LIOHalMeHllle [iBa KpUTepii i3 TpboX 3a pik,
KWW Nepeaye 3BITHOMY. ¥ CTPYKTypi cy4acHOI
3MilllaHOI EKOHOMIKH CIIBICHYIOTB TAa OPraHi4YHO
JOIMOBHIOIOTh OJiHE OJHOTO0 MaJiMH, cepejHiu
i Besiukui 6GisHec. [IpoTe, Ha BigMiHY Bif aBOX
OCTaHHIX, MaJIMH 6i3HecC € BUXIAHUM, HAUOGIIbII
YUCJIEHHUM, @ TOMY ¥ HaWO6i/IbII MOMHUPEHUM
CEeKTOpPOM €KOHOMiKHU. Posib Masiux, cepenHix
i BEJIMKUX MiATTPUEMCTB Y 3arajibHOMY 06cs3i
BUIYCKY NpPOAYKIii B YKpaiHi, KiJIbKOCTI Ha-
MaHUX MpaliBHUKIB HaBeJeHO B TabJI. 2.
Cy6’ekTaMHy MaJsIoro NiITPUEMHUITBA B YKpa-
iHi € 9k ¢izuyHi ocobu — migmpuemmi, 3ape-
€CTPOBaHi B YCTAaHOBJIEHOMY 3aKOHOM MOPSAAKY,
Tak i IOpuANYHI ocobu (migmpueMcTBa) OYyAb-
Kol opradisaniiHo-mpaBoBoi ¢opmu Ta ¢op-
MU BJsacHOCTi. Cy6’€KTH MaJsioro miJpHEM-
HUITBAa MalOTh NpaBO NepPeuTH Ha CIpPOLIeHY
CUCTEMY OIOJATKYBaHHS, OyXraJaTepcbKoro
06J1iKy Ta 3BiTHOCTiI (Ha BUOiIp cy6’ekTa Maso-
ro MiANPUEMHMUITBA), sIKa Nepeadavae: 3aMiHy
CIJIaTU BCTAHOBJIEHUX 3aKOHOJABCTBOM IIO-
JaTkiB i 3060piB  (06OB’I3KOBUX IJIATEXKiB)
CIJIaTOK €JUHOTO NOAATKY W 3aCTOCyBaHHS
cripoiieHoi ¢popMHU BeZieHHSI OYXraJTepChbKOro
006J1iKy Ta 3BiTHOCTI.

Tabauusn 1

KnACu®iKAllis KPuTEPIIB ITi[lTPueMCTB 3Ti/JHO i3 3AKOHOM
«[MTPO BYXT'AnTEPCeKulM OBaiK TA ®iHAHCOBY 3BiTHiCTs B YKPAIHi»

Kpurepiit (3a pix) | Mikpomigmpuemcrea

Masi migmpuemMcrBa

Cepenni miagnpuemcrsa | Beamki mixnpuemcrsa

basaHcoBa

. . Jlo 350 Twuc. eBpo
BapTICTh aKTHUBIB

Jlo 4 MJIH €BpO

Jlo 20 maH eBpo |llonazg 20 mMJH €BpoO

YucTun goxin, Jlo 700 Tuc. eBpo

Jlo 8 MJIH €BpO

Jlo 40 maH eBpo | [lonag 40 mMuaH €Bpo

CepefHAl KiJIbKICTD

. . Jlo 10 oci6
npaiiBHUKIB

Jlo 50 oci6

Jlo 250 oci6 [Tonayg 250 oci6
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Tabauysa 2

OCHOBHi TOKA3HuKu JlisieHOCTi MiJIlIPueMCTB — CYB’eKTiB I'OCIIO/JIAPIOBAHHs
B YKPAiHi 3A PO3MiPAMu y 2017 p.

IToxka3HUKH

Besmmki mignpuemcrsa | Cepeani mignpuemersa

Mauii mignpuemMcrBa

YacTka KiJIbKOCTI NiAIPUEMCTB BiJNOBiJ-
HOTO po3Mipy B 3arajibHil KisbkocTi, %

4,4 95,5

KinbkicTe HaliMaHMX NpaliBHMKIB (WITaTHI
Ta MO3alUTATHI mpaniBHUKHK), % [0 3arasb-
HOI KiJIbKOCTI HaliMaHMUX NpalliBHUKIB

45,4 27,3

O6c¢sr peasizoBaHoi npoAyKIii (po6iT,
nocayr), % A0 3arajJbHOro o6¢cAry peasti-
30BaHoOi npoAaykiiii (po6iT, mocayr)

42,8 19,2

Pouib i Micuie Masioro 6i3Hecy B HallioHa/IbHIN
eKOHOMIIli HaWKpallle NpOsIBASIOTbBCS B HOro
dynkuigx. PyHkuii Masoro 6i3Hecy B cTabijb-
Hill pUHKOBIA eKOHOMII:

* ¢dopMyBaHHS KOHKYPEHTHOI'O CepeJlOBHILA;

°* MaJIMi O6i3Hec, oNepaTUBHO pearywyd Ha
3MiHU KOH'IOHKTYDPH PHUHKY, Ha/Jla€ PUHKOBIH
€KOHOMIIli HeoOXi/THOI THYYKOCTi;

* 3/iliCHEHHS NPOPUBY B 6araTboxX BaKJIHWBUX
HalnpsIMKaxX HayKOBO-TE€XHIYHOrO Iporpecy
(HTII), mepexnycim y rasny3si eJqeKTpoHiKH, Ki-
OepHeTHKH, iHGOpMaTHKU (CIPHUSIE TPUCKOPEH-
HIO peaJii3alil HOBITHIX TEXHIYHUX I KOMep-
LiMHUX iJleH, BUIIYCKY HAyKOEMHOI MPOJYKILil);

* po3B’si3aHHSA TMpo6GJsieMu 3aWHATOCTI. g
byHKIiA NPOABAAETHCA B 3JaTHOCTI MaJioro
6i3Hecy CTBOpPIOBATH HOBi poGoui Mmicus Ta
MOIJIMHATH HAJAJMIIKOBY pob6o4y CHIY Mif
Yac UMKJIIYHUX CIIaJiB I CTPYKTYPHUX 3pYlIeHb
€KOHOMIKH. Y po3BUHEHUX KpaiHaxX Ha MaJui
6i3Hec mpunajzae B cepeaHboMy 50 % ycix
3aiHATUX Ta JOo 70—80 % HOBHUX pPOGOYMUX
MicLb. Y nepioJ; EKOHOMIYHUX KPU3 Y KpalHax
BiZiGyBaeTbCcA mpouec CKOpouyeHHsI Po6OYMX
MiCLib Ha BeJIMKUX MiANPUEMCTBAX, HATOMICTh
Masi pipmMu ix He Tinbku 36epiraroTb, ase
! CTBOPIOIOTH HOBI;

* 3MEHIUIEeHHS COLjia/IbHOI HANPYXKEeHOCTI U Je-
MOKpaTHu3alil pUHKOBUX BiJHOCHMH (Masui
6i3Hec € pyHJaMEHTaNbLHOI OCHOBO GOpMYy-
BaHH#A cepeIHbOTO KJIacy, CIPUAE CoLjialbHO-
MOJIITUYHIN cTaGi/MIbHOCTI cycmisbcTBa).
CTaHOBJIEHHSI 3HAYHOI KiJIBKOCTi Cy0’€KTiB

MaJioro 6i3Hecy Ma€ MO3UTUBHE 3HAYeHHH [

HalllOHAJIbHOI €KOHOMIKH, 110 3HAYHOK MipOlo

06YMOBJIIOE CTBOPEHHS Cy4YacHOI pUHKOBOI eKo-

HOMIKHM i3 coLia/IbHOK CHpPSIMOBAHICTIO.
[lizmpreMcTBa MOXYTb CTBOPIOBATUCA SIK

AJisA 3[iHMCHEeHHS NiANPUEMHULTBA, TaK i AJs

HeKoMePpILiliHOI rocnofapcbKoi AisJIbHOCTI.

Tomy 3a MeTOW JilJIbHOCTI BCi NMignpUeMcCTBa

MOXYTb 6YTH NPUOYTKOBUMU (KOMePLiHHUMMU)

i HempuU6YTKOBUMHU (HEKOMeEpPLiHHUMU).
ITpu6GyTKOBI miAIPHEMCTBA 3/iiCHIOIOTD MiJ-

NIPUEMHULIBKY AiSJIbHICTD i3 METOI OTPUMAaHHA

NpUOYTKY U MOJAJbLIOr0 WOT0 PO3MOJIIY MiX

3aCHOBHHUKAMU MiITPUEMCTBA Ta CTBOPIOIOThHCS

SIK TOCHOJApChKi ToBapucTBa abo BUPOOGHHUUI

koonepaTtuBu. [Ipo BUpPOOGHHUYI KoomepaTHUBU

umiocs B § 5, a 3apas geTasbHillle po3ryssHEMO
roCrnoJapcbKi TOBapUCTBA.
TI'ocnodapcwvki mosapucmea CTBOPIOIOThCS
LIIJIAX0M 06’€/ITHaHHSA MakMHa HOro 3aCHOBHHKIB
Ta y4acTi IX y AisJIbHOCTI TOBapyCcTBa 3 METOXO
OTpUMaHHA Npu6byTKy. ['ocnogapcbki ToBapu-
CTBa € PUJUYHUMU 0co6aMU. BoHU MOXKYTh
3/1iliCHIOBATH 6Y/Ib-KY MiANPUEMHUIBKY Jisl/b-
HICTb, iKa He 3a00pOHeHa 3aKOHOJaBCTBOM.
Jlo rocnofapCbKUX TOBAPUCTB HaJleXaTh:
akK1ioHepHi ToBapHCTBa, TOBApUCTBA 3 OOMexe-
HOI0 BiINOBIZJa/IbHICTIO, TOBAPUCTBA 3 JOJATKOBOIO
BiZIIOBia/IBHICTIO, IOBHI TOBApPXUCTBA Ta KOMaH-
JUTHI TOBapUCTBa.
* AKYIOHEepHUM O8aAPUCTMBOM € TOCIOAAPChKE
TOBAapHUCTBO, sIKe Ma€ CTaTyTHUHU doHz, noxi-
JIeHUH Ha MeBHY KiJbKIiCThb akKLiil 0JHaKOBOI
HOMiHaJIbHOI BapTOCTi, i Hece BiANOBiZaJ/b-
HiCTb 3a 3060B’I3aHHSAMH TIIBKY MallHOM TO-
BAapHCTBA, a aKL[iOHEPH HECYTb PU3UK 30UTKIB,
MOB’sI3aHUX i3 JiJIbHICTIO TOBApUCTBA, y Me-
»)Kax BapTOCTi aKLil, sAKi iM HaznexaTb. AKILi-
OHEepHi TOBapHUCTBa MOXKYTb GYTH BOX THIIIB:
1. ITy6.aiuni (8i0kpumi) axuyioHepHi mosa-
pucmea — akuioHepHI TOBapUCTBa, aKLil
AKUX MOXYTb MOLIMPIOBATUCA MIJISIXOM
BIIKPUTOI MiANUCKU U KyNiBJi-mpoJaxy
Ha ¢oH/I0BUX Giprkax (Hanpukiajg «MoTop
Ciu», TbBiBCHKHUI aBTOOYCHHUIN 3aBOJ).

2. I[Ipugsamni (3axpumi) axyioHepHi mosa-
pucmea — aKLioHepHi TOBapUCTBa, aKLil
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AKUX PO3NOAINAITHCSA Mi>k 3aCHOBHUKAMHU
abo cepe/, 3a3/aJseriib BU3HAYEHOI'0 KoJ1a
oci6. Ix He MOxHa TMOMMPIOBATH HIJISXOM
MiANUCKY, KynyBaTH Ta INpojaBaTH Ha
6ip>xi (Hanmpuksiaa HoBokpaMaTOpCbKHUU
MalluHOOYIiBHUN 3aBoj, HadTonepepos-
HUM KoMIulekc «[ajnynHa»).

» Tosapucmeom 3 obMedxnceHO0 810N0610a1b-
HIiCM10 € rocrojapchke TOBapPUCTBO, L0 Mae
cTaTyTHUU GOHJ, MoAisleHUN Ha nai, po3Mip
AKUX BU3HAYAETHCA YCTAaHOBYMMHU JOKyMEH-
TaMu. ToBapUCTBO Hece BiANMOBIJaJBHICTDb 3a
CBOIMH 3000B’I3aHHSIMH TiJIbKU CBOIM MaKlHOM,
a YY4aCHUKHM — y MeXaxX CBOIX BHECKIB.

» Tosapucmeom i3 dodamkogoro 8i0nogidans-
HICIMI0 € TOCMOIaPCbKe TOBAPUCTBO, CTATyTHUH
doHA dKoro TaKOX MoAiJieHUH Ha mai Mix
3aCHOBHMKaMM. [IpoTe Lie TOBapuUCTBO Hece
BiANIOBiIa/IbHICTh 32 CBOIMU 3060B’SI3aHHAMU
BJIaCHMM MaWHOM, a B pa3i MOro HeAoCTaT-
HOCTI y4aCHHUKHM LbOIO TOBAapHUCTBa HECyTb
JOJAaTKOBY COJIiJapHY BiANOBiJaJIbHICTH 3a
6opraMd B KpaTHOMY pO3Mipi Jl0 BHECKY
KO>XHOTO y4YaCHHKa.

e JlogHum mo8apuUCmMEOM € TroCloAapcbKe
TOBApPHUCTBO, YCI y4aCHUKU AKOI'0 BiJIIOBIAHO
[0 YKJaJleHOr0 MiX HHMMH [JIOTOBODPY 3JiH-
CHIOIOTb NIANPUEMHULIBKY JiAJNBHICTD Bij
iMeHI TOBapuCTBa U HeCYTb J0JaTKOBY COJIi-
JlapHY BiANOBiZabHICTh 32 3060B’sI3aHHSAMH
TOBapUCTBA BCiM CBOIM MaWHOM.

* KomaHOumuum moeapucmeom € rocrnofapcbke

TOBApHCTBO, Y AIKOMY OJIMH abo0 KijJibKa y4ac-
HUKIiB (HUMHU MOXYTb O6yTH TiJIbKH NiANPHU-
€MCTBA) 3/[iIHCHIOIOTD MiATPUEMHUIBKY Aislb-
HICTBb I HECYTBb BiAIIOBI@JIbHICTD YCIM CBOIM
MaKlHOM, a iHIIi yYaCHUKU NPUCYTHI B Jji-
AJIBHOCT] TOBAapUCTBA JIMIIe CBOIMU BHECKAMMU.
HenpuOyTKoBi manmpueMcTBa — 0pUIUYHI
0co6H, fKi 3/1iICHIOIOTh TOCIOJAPCHKY Misl/ib-

HICTb, CIPSIMOBAHY Ha [JOCATHEHHS eKOHOMIYHHUX,

COLjia/IbHUX Ta IHIIMWX pe3y/bTaTiB OTPUMaHHA

NpUOYTKY Ta MOAAJbLIOr0 HOro po3MnoAiny cepes

YYaCHUKIB (4ieHiB). BOHM MOXXyTh CTBOpPIOBATHCS

Jep>KaBHUMHU MiANPUEMCTBAMH, a TaKOX iHIIU-
MU Cy6’€KTaMU MiANPUEMHULBKOI AislJIbHOCTI

(rpoMagssHaMu, iX 06’ €JHAHHSIMY, TPUBATHUMH

MiATPUEMCTBAMU) 3TifHO i3 3akKOHOM YKpaiHu

«Ilpo o6’eHaHHSA rpoMafsaH».
Henpu6yTKOBHMH MiANPUEMCTBAMH €: CIO-

’KMBYi TOBAapUCTBa Ta IX CIIJIKH, ClJIbCbKO-

rocnoAapchbKi 06C/ayroByodi KoorepaTHUBY, 06’€/T-

HaHHS rpoMa/siH (MoJsiTU4Hi napTii, rpoMaachki

opraHisarii, npodcnisiku), 6aroAinHi, pesiriini

oprasisallii, yctaHoBH, iHIIi nepeadayveHi
3aKOHO/IaBCTBOM BH/IM IOPUJUYHUX OCi6 (TOp-
roBeJIbHO-NPOMUC/IOBI nasaTH, GoHA0BI GipXi,

TOBApUCTBA BJIACHUKIB KUTJIa, KpeAUTHI CIIJIKH).
Cnoscusui mogapucmaea MoXyTb 06’€jHyBa-

THUCS B CIIIJIKM CHOXHUBYHUX TOBApUCTB (Micuesi

a60 LeHTpaJibHA CHIJIKH), sIKi CTBOPIOIOTHCS Ha

JOBPOBIIBHUX 3aca/iax i3 MOXKJIMBUM JieJIery-
BaHHAM TOBAapUCTBaMH YaCTUHHU CBOIX NOBHO-
Ba)KeHb | BUKOHAaHHS OKpeMUX QYHKI[iH.

06’eOnaHHs 2poMadsaH — no06poBiibHE Tpo-

MaJicbke 06’€IHaHHS, CTBOpeHe Ha OCHOBI

€HOCTI IHTepeciB /[id CIiJIbHOI peaJisanil

rpoMa/isHaMu npaB i cBo6GO.

e [ToaimuuxHa napmin — o6’eAHAHHSI rpoMa-
AAH — IPUXUJIBbHUKIB IeBHOI 3arajbHOHa-
LiOHaJIBHOI IPOrpaMy CyCIIIJIbHOI'O PO3BUTKY,
MeTOI0 Ail/IbHOCTI IKKX € Y4acCTb y BUPObJIeH-
Hi Aep>kaBHOI no/iTHKH, GOpMYyBaHHI OpraHiB
BJIaJIY, MiCLIEeBOTO 1 perioHaJibHOro caMOBp#i-
JyBaHHS Ta NPeJCTAaBHULITBA B IXHbOMY CKJIaJ|.

e I'pomadcvka opeaHidayis — o06’eaHAHHA
rpoMaZsH JJis 3aJl0BOJIEHHS Ta  3aXHUCTY
CBOIX 3aKOHHHUX CoOlliaJIbHUX, €KOHOMIYHHX,
TBOPYHX, BIKOBUX, HalliOHAJIbHO-KYJIbTYPHUX,
CIOOPTUBHUX Ta IHIIMX CHIJIBHUX IHTepeciB.
'poMajicbKi opraHisaiii MaloTh NpaBo 3aiMa-
THUCA NiANPUEMHULBKOK [AiAJBbHICTIO TiJIbKH
4Yyepe3 CTBOPEHI HUMH MiANPHUEMCTBA K
OKpeMi I0puIniHi 0c06U. XapaKTEepPHOI PHUCOI0
rpoMa/iCbKHX OpraHisalii € Te, 10 KOIUTH
Ta iHIle MallHO 06’efHaHb IPOMA/isiH, Y TOMY
4MCJl THUX, L0 JIKBIAYIOTBCS, He MOXYTb
[epepo3noAiIATUCA MDX IXHIMHA 4YJIeHaMHU
i BUKODHUCTOBYIOTbCA [JI1 BUKOHAHHA CTa-
TYTHUX 3aBJilaHb, Ha OJarofiiHi 1igi abo
CIIPSIMOBYIOTbCA B JOXiJl JilepKaBH.
Baaezodiiini  opeaHnizauii — Hezjep)kaBHi

oprasisatil, TOJIOBHOO METOI JiJIbHOCTI AKUX

€ 3AilicHeHHs O0J1aroAildHOI, 0E3KOPHUCJIHUBOI

JisIIBHOCTI B iHTepecax CyCHiJibCTBa ab0 OKPEMHUX

KaTeropiéi oci6. [IpaBoBUI cTaTyC BH3HAa4ya€

3akoH Ykpainu «IIpo 6sarofiiiHULTBO Ta 6.ia-

roZlifiHi opraxisarii».

Peanieiiini opeanizayii CTBOPIOIOTLCS 3 METOI0
3a/I0BOJIEHHS peJIiriiHuX noTpe6 TrpoMajsH
CIOBifyBaTH W MoOLIMpIOBATH Bipy Ta Ail0Th
BiZIMOBiAHO Z10 CBOET iepapXiyHOI Ta IHCTUTYLiMHOI
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CTPYKTypU. [IpaBOBOIO OCHOBOIO [islIBHOCTI
€ 3akoH Ykpainu «IIpo cBob6oay coBicTi Ta
pesirifini opranisanii». PesiriiiHi opranisanii
MOXYyTb OyTH TaKWUX BUJIB: peJlirifini rpomasy,
yIpaBJ/iHHA Ta YyCTAHOBU, MOHACTUPI, pesiriiini
6paTcTBa, MicioHepCcbKi TOBapHCTBa, /JyXOBHIi
HaBYaJ/IbHI 3aKJIa/i4, 4 TAKOXX yTBOPIOBaHI HUMU
00’eHaHHA. [l/11 BUKOHAHHS CTaTyTHUX 3aBJIaHb
BOHU MOXYTb 3aCHOBYBATU BUJABHUYI, IOJI-
rpadiyHi, BUpoOGHUUI, pecTaBpaLliiHO-6y/liBeJIbHi,
ClJIbCBKOIOCNIOAAPChKi Ta IHWI MiANPUEMCTBA,
a TaKoX J06poAiHHI 3akaaAu (MIPUTYIIKHY,

HABYAEMOCA PA30OM

1. BusHauTe, 4Yu NpaBUJIBHUM € TBEPKEHHH:
«Manuii 6Gi3Hec € OpraHiYHUM CTPYKTYpPHUM
€JIEeMEHTOM PUHKOBOI €KOHOMIKHW».

BignmoBiab. Tak, TBepIHKEHHS € MPABUJIbHUM,
OCKIJIbKU 1Ied CEKTOP €KOHOMIKHM iCTOPUYHO
1 JIoTiYHO BiZlirpaBaB poJib HEOOXiAHOI mepey-
MOBM CTBOPEHHS PUHKOBOTO cepefioBulla. Bin
OyB MMePBUHHOIO BUXiJHOIO GOPMOI0 PUHKOBOTO
roCIo/laploBaHHA Y BUTJIAAL APIGHOTOBAPHOTO
BHUpO6HUI[TBa. CaMe TOMY ZpiGHOTOBapHE MiJI-
NPUEMHULTBO BiJirpaso CTPYKTYpPOYTBOPIOOYY
poOJib B iCTOpii CTAaHOBJIEHHA €KOHOMIKH pHH-
koBoro Tumy. llg cnenudika Ta cBoepigHe
dyHKIiOHAaTbPHE TPU3HAYEHHS MaJIoro 6i3Hecy
HabyBa€ 0COGJMBOTO 3HAYEHHS [l KpaiH, AKi
PO3BUBAIOTHCA LLJISAXOM BiITBOPEHHS PUHKOBOL
CUCTEMU rocnoJapoBaHHsA. 34aTHICTb Maja0ro
6i3Hecy 10 CTPyKTYpPOYTBOPEHHSI PUHKY BUCYBa€
3aBJlaHHA WOTO0 BiApOJKEHHS Ta CIPSIMOBYE
0 TeplIoYeproBUX 3axXOAiB JJi1 PO3BUTKY
€KOHOMIKH YKpalHH.

3AMUTAHHSA TA 3ABAAHHA

1. Aki KpuTepii noginy NizNpUEMCTB 3a PO3MipOM iCHYHOTb
y CBiTOBilM MpaKkTuUi Ta B YKpaiHi?

2. YoMy BBaxKa€eTbCA, LIO PUHKOBA EKOHOMIKa 6a3yeTbCA
Ha MasioMy 6i3Heci?

3. AKi bopmu M1 METOAM AEpKaBHOI MiATPUMKM Masioro
6i3Hecy HeobxiaHi Ans 1Moro echeKTUBHOTO PO3BUTKY
B CyYacHiM eKoHOMiLi?

4. flke 3HaYeHHA MaE Mane NiANPUEMHULTBO B PUHKO-
BiA €KOHOMILLi?

5. fKi colianbHO-eKOHOMIYHI MepeBaru Mae Masmi 6isHec?

6. Yvum BigpisHAOTbCA NpUOYTKOBI MiANpMEMCTBA BiA
HEenpUoyTKOBMX?

iHTepHaTH, JikapHi Tom), fAKi MalOTh MpaBa
IOPUAHUYHOI 0COOH.

[lignpueMcTBa, Aki MU po3rasjgasu abo 3a
dopmamu BJsiacHOCTi, a6o 3a opraHizaliiHUMU
dopmamy, 4yu 3a iHIIKUM KpuTepieM GOpMyIOTh
rasiyseBi i MiXkrasiy3eBi KOMIIJIEKCH, 5IKi, Y CBOIO
yepry, pa3oM 3 oOpraHisayniaMu, JOMallIHiMU
rocrnojlapcTBaMu 06’€ZjHaHI B €JUHY CHUCTEMY
€KOHOMIYHMMHU BiJTHOCUHAMH, BUKOHYIOTb II€BHI
byHKLil B cycniibHOMY po3nofiai npari 1010
BUpOOGJIEHHS TOBapiB Ta MOCJAYr 1 CKJIaJaloThb
OCHOBY HalliOHaJIbHOI €EKOHOMIKH.

2. BusHayuTe, Y4 IpaBUJIbHUM € TBEP/XKEHH:
«HenpubyTkoBi niinpreMcTBa MOXYTb OTPH-
MyBaTHU NMPUOYTOK».

Bigmosiap. Tak, 1je TBepIKEHHS € MpaBUJIb-
HUM. HenpuOyTKOBi MiANIPUEMCTBA MOXYThb
OTPUMYBATH NMPHUOYTOK, ajie He MAlOTh MpaBa
WOro po3moAiJAATU MiXK 4JeHaMH NiJnpUeEM-
ctBa. [IpubyTok pipmMa Mae cupssMoOByBaTH Ha
JOCATHEHHS LiJed, YCTaHOBJEHUX JJid Hel
3aCHOBHMKaMH. bisbimie TOro, BOHW MalThb
NpaBoO 3AIMCHIOBAaTH MNiANPUEMHUIBKY JifJb-
HICTh 3a HAagBHOCTi JBOX YMOB: BOHa Mae€
OyTH CIpSIMOBaHA JJIsl JOCATHEHHS MOCTaBJIe-
HUX Ilepe/] opraHi3alli€elo HeKOMePIiMHUX Iiiien
i BigmoBizaTu iM 3a cBoOiM XapakTepoM (Ha-
NpUKJI3J, TpoMaZicbKka oOpraHisanigs Moxe
3/[IiICHIOBATH MPUOYTKOBY BUJABHUYY [Aisl/b-
HICTB, ajie He Ma€ NpaBa BECTHU TOPrOBEJIbHO-
MoCepeHUIbKY AisJIbHICTD).

7. TpoaHanisyte BMAM NpUBYTKOBUX (DipM i Ha3BiTb
BWAM BiZINOBiAa/IbHOCTi, SIKi BOHM MatoTb.

8. AKWo yyYacHMKM TOBapuCTBa HECYTb BifmnoBifasib-
HiCTb YCiM MaMHOM, TO A0 AKOi (OPMM BJIACHOCTI
HaNIeXUTb MiANPUEMCTBO?

9. Y YoMy nonsrae pisHULA MixX 0OMeXeHoo Ta Jo-
[aTKOBOM BiAMOBiAaNbHICTIO MigNPUEMCTB?

10. AKoK € MeTa CTBOPEHHSA HENPUOYTKOBMX Mignpu-
emcTB? fAKi opraHizauiliHi hopmMM BOHU MatoTb?

11. Migrotynte noBifOMJ/IEHHs 3a Temoto «MopTpeT
niaNpUEMUA> (Ha MPMKAAAi 3 BALIOro Hace/eHOro
NyHKTY abo obnacTi).

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua


http://mon.gov.ua/

ITPAKTUYHA POBOTA

BuzHauyeHHSI 0COOHMCTOI 3JaTHOCTI A0 MiANMPHUEMHHUIITBA

META:

B 3aCBOITHU 3MICT NiANPUEMHULBKOI AiAIbHOCTI;

B HaBYUTUCA XapaKTEpPU3yBaTHU PUCHU NiANPUEMIH;
B OLIHWTH BJIACHY 3JaTHICTb [0 MiATPUEMHHULITBA.

XIJT POBOTH

1. CkJ1aZiiTh BU3SHAYEHHS NOHATTA «MiJIPUEMHHUIbKA JiIJIbHICTbY,
MPaBUJIbHO BKa3aBILIW MOCJAiZJOBHICTh CJIiB, TO3HaYeHUX LUdpamMu:
1) pusuk; 2) 3 BUpoO6HUITBA; 3) mocayr; 4) caMocTiiHa; 5) Top-
riByeto; 6) BUKOHaHHS; 7) NpuOyTKY; 8) iHiniaTuBHA; 9) 3 MeTol0;
10) po6it; 11) i 3auaTTs; 12) Ha BiaacHui; 13) HagaHHSA; 14) npo-
Aykuii; 15) pisabHicTh; 16) cucteMaTHyHa; 17) OoTpUMaHHS.

[liznprueMHULIbKA AiIIBHICTD — ...

2. BusHauTe OCHOBHI pyCH, IKMMHU NiJIPUEMELb BiAPi3HAETHCH BiJ
HaliMaHoro mnpaiiBHHKa (ympaBJiiHIsl, opraHizaTopa, MeHemKepa).

3. YKaxiTh AKOCTI JIOAWHY, fKi, Ha Bally AyMKY, IepellKOPKAIOTh
ycmixy B 6i3Heci.

4. AKi AKOCTI, onMcaHi B 3aBJaHHIi 2, € y Bac?
5. ki Hemoustiky, nmepesiveHi B 3aBfaHHI 3, € y Bac?

6. llpounTaiiTe TBepAkeHHs. HaMaraiTecs BiBEpTO BU3HAYUTH, SIKi
3 HUX MiAXOAATH AJs Bac (CTaBUMO «+»), a IKi — Hi (CTaBUMO «—»).
1) Y meHe f06pe po3BUHEHI AKOCTI Jiepa.

2) g BifuyBaro AUCKOMOPT, KOJH OJJHOKJIACHUK (-1151) AOCATAE YCIiXy
TaMm, e NepeMoK1eM(-HHUIe) Mir (MorJia) cTtaTu f.
3) MeHi kpamie 6yTH KepiBHHKOM, Hi’>K KEPOBaHUM.
4) a1 ckopiue 6 po3nouyaB(-71a) CBOIO BJIACHY CIIPaBY, Hi>K MMpalo-
BaB(-y1a) 61 32 HAWMOM.
5) 1 BBakato, 1110 TOJIOBHEe — Iie Bipa y BJlacHi cuiu.
6) 1 106pe po36Uuparcs B JIOIAX.
7) s1 xoTiB(-/1a) 61 BeChb Yac HAaBYATHCS YOTOCh HOBOTO.
8) 1 HiKoJIM He MepebUBAI0 CMiIBPO3MOBHUKA(-110), @ YBAXKHO MPH-
cjyxXawcs A0 Hboro (Hei).
9) Pusuk — 1e He [Js MeHe.
10) MeHi nopo6GaeTbcs BUrafyBaTH LIOCh HOBE.
11) MeHi He MOA06AETLCS BiAMOBIAATH 3a CBOI BYMHKHU.
12) a mir (Mors1a) 6 BUTPATHUTH BCe, 1110 Malo, JJisI peaJisarii CBoel
izel, AKka MO>Xe IIPUHECTH 3HA4YHI JOXOJU.
13) MeHi AgocUTh YacTo GYBa€ CyMHO.
14) a 6paB(-s1a) 61 y4yacTh JIUIlIe B TUX MPOEKTAX, IKi TOUHO BHUTi/HI.
15) MeH HaziliHa po60Ta 3 BEJIMKUM MPUGYTKOM MEHE MPUBAGJIIOE
6isblle, HXK GUIbII HaJZiliHA — i3 cepeaHIM.
SIKI[O BU BiJIBEPTO MOCTABWJIH «+» 8 pasiB i Gisbllle — BU Ma€eTe
MeBHi 3/[i6HOCTI /10 MiANPUEMHUIIBKOI AisJIBHOCTI.

7. 3po6iTb BUCHOBKH.
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PO3Jin L. IIiAITPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

TECTOBI 3ABJ/IAHHSA

1.

[liAnPUEMCTBO — L€ CYy6’€KT rocrnoJaproBaHHs,
SIKUMU 3J1i1HCHIOE TOCNOJAPCHKY AislJIbHICTD

A i3 MeTOI0 IpaLeBJIALITYBaHHS JIIOJEH

B BUKJIIOYHO Ha OCHOBIi MPUBATHOI BJIACHOCTI
B i3 mMeTol BHpOGHMIITBA MPOAYKILl

I' i3 MeTOI0 OTpUMaHHS NPUOYTKY

3a s1K0l0 03HAKOI0 NPOBe/IeHO Klacudikalliro
NiATPUEMCTB Ha IPUBATHI, KOJIEKTUBHI, KOMY-
HaJIbHI Ta JepKaBHi?

A 3a popmamu BJaCHOCTI

b 3a MeTo JisIABLHOCTI

B 3a cnoco6oM cTBOpeHHS

I' 3a kinbKicTIO pOGITHUKIB Ha HifNpUEMCTBI

3a KO 03HaKOI0 6yJia NpoBeieHa Kaacudikais
MiATPUEMCTB Ha NPUOGYTKOBI Ta HENMPUOYTKOBI?
A 3a popmamMu BJIACHOCTI

B 3a MeTo0 JIisIIbHOCTI

B 3a cnoco6oM cTBOpeHHS

I' 3a kinbKicTIO pOGITHUKIB Ha mifnpueMcTBi

l'ocnopapcbke TOBApUCTBO, SIKE HecCe BiZINOBI-

JaJIbHICTh 32 CBOIMH 3000B’sI3aHHSIMM BJIACHUM

MalHOM, a B pa3i Horo HeJ0CTaTHOCTI y4yac-

HHUKH [JbOT'0 TOBAPUCTBA HECYTh J10JaTKOBY

coJlijapHy BiANOBia/IbHICTE B 0JTHAKOBO

KpaTHOMY PO3Mipi J0 BHECKY KOXHOTO

3 YYaCHHUKIB, — 1€

A axijioHepHi ToBapuCTBa

B ToBapucTBa 3 06MeXeHOI0 BiJIIOBiAA/IbHICTIO

B ToBapucTBa 3 10JATKOBOIO BiANOBiAA/bHICTIO

I" ToBaprcTBa 3 06MeEXEHO0 Bi/[IOBiaIbHICTIO
Ta aKLiOHEepHi ToBapUcTBa

F'ocnozapcbke TOBapUCTBO, y IKOMY OJIUH ab0
KiJIbKa YYaCHHUKIB HECYTh 32 HOT0 3060B’s13aH-
HSIMH JOJATKOBY COJIiZJAPHY BiANIOBiJAa/IbHICTD
yciM CBOIM MaWHOM, a iHLII yYaCHUKU NPUCYTHI
B AISIJIBHOCTI TOBApUCTBA JIMILIE CBOIMU BHECKa-
MU, — 1€

A axkijioHepHi ToBapuCTBa

B ToBapucTBa 3 06MeXeHOI0 BiJOBiaIbHICTIO
B ToBapucTBa 3 [10/IaTKOBOIO Bi/JIMOBiaIbHICTIO
I'" KoMaHAUTHI TOBapucTBa

F'ocnoapcbke TOBapUCTBO, L0 MA€ CTaTyTHUM
dong, mogineHnit Ha nai, po3aMip AKUX
BU3HAYA€ETbCS YCTAHOBYUMU JIOKYMEHTaMU,

i KOXKHUW y4aCHUK SIKOIO Hece BiZOBifa/IbHICTD
3a CBOIMHU 3060B’SI3aHHSIMH TiJIbKH CBOIM

MnaeM, — e

A moBHIi TOoBapucTBa

B ToBapucTBa 3 06MeXeHO BiAnoBifa/sbHICTIO
B ToBapucTBa 3 [J0JaTKOBOIO BiJNOBiZaJbHICTIO
I' kxoMaHAUTHI TOBapucTBa

7. Tocnopapcbke TOBAapHUCTBO, YCi YYaCHUKHU SIKOTO

34IACHIOIOTh NiANPUEMHULBKY JislJIbHICTB i He-
CyThb [I0[ATKOBY COJIiJApHY BiZNOBiJaJIbHICTH
3a 3060B’sI3aHHSIMH TOBAapHUCTBa BCiM CBOIM
MaWHOM, — Iie

A noBHi ToBapucTBa

b ToBapucTBa 3 06MEXKEHOI BiANOBiAANBHICTIO
B ToBapucTBa 3 [10/1aTKOBOI BiZNOBiAa/JbHICTIO
I' koMaHAUTHI TOBapuUCTBa

8. 06’eaHaHHSA NPUXUIBHUKIB EBHOI 3arajbHO-

HalliOHa/IbHOI IPOTrpaMU CyCIliJIbHOI'O PO3BUTKY,
sIKi MalOTh Ha MeTi y4acTb y BUPOOJIEHHI
Jlep>kaBHOI MOJIITHKY, OopMyBaHHI OpraHiB
BJIAJM, — Iie

A OGusaropiiiHa opraizaris

b rpomajcbka oprasisanis

B cnoxxyBYe TOBapUCTBO

I" noniTryHa mapris

9. [ligmpuemMcTBO, 3aCHOBaHEe Ha BJIACHOCTI KOJIEK-

THUBY abo 06’€/JHAaHHS IPOMaisAH, — Iie
A fep>kaBHe NiANPUEMCTBO

b xoMyHasbHe NiANPUEMCTBO

B nignpueMcTBO KOJIEKTUBHOI BJIaCHOCTI
I' npuBaTHe mignpuEMCTBO

10.3rigHo i3 'ocnofapcbKyUM KoZileKCOM YKpaiHy,

AKIIO0 KIJIBKICTb NpalliBHUKIB HAa NiATPUEMCTBI
CTAaHOBHUTb 45 0ci6, a 06CAT BaJIOBOTO J0XOAY
Bif peasizanii npoayxkuii 3a pik — 9,5 mMuH
€BpO, — I

A Masie miATPUEMCTBO

b cepenHe mignpuemMcTBO

B Besnke mignpueMcTBO

T 6isHec ¢isnyHOi ocobu — mignpuemIsa

11. YCTaHOBITH BiAMOBIAHICTh MiK 3MiCTOM €KOHO-

MIYHHUX MOHATh Ta IXHbOK Ha3BOIO.

1 [lpouec rocnosaproBaHHA A Tlocepeg-
3 BUPOOHMUIITBA NPOAYK- HUIbKe TiJ-
1ii, BUKOHAaHHS POGIT NIPUEMHHU-
1 HaJAaHHSA MOCJIYT LTBO

2 OcHOBy LbOro BUAY MiJ- b ®inancose
NIPUEMHUIBKOI JiSlJIBHO- niJnpUueEM-
CTi CTAHOBJISATh Ollepalii HUI[TBO

Ta YroAu 3 KyHiBJIi-Ipo- B Bupo6Guuye

JlaXKy TOBapiB NiJnpUueEM-
3 06’ekToM KymniBJi-mpoja- HUITBO
Ky € rpollli, iHo3eMHa I" Komepuiiine
BaJIIOTA, LiHHI anepu NiJgnpUeEM-
(akwuii Ta o6uiirarii) HUI[TBO
4 lliznpuemMenpb caM He BU- J Mignpuewm-
pob6.Jisie i He mpoJae To- HULTBO
Bap, a NOEJHYE JIIOJeH, B iHpopMma-
¢dipmu B mpoueci ToBap- LiMHINA
HOro 06MiHy, y TOBapHO- cohepi

IPOILIOBUX OlepaLisax
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12, YCTaHOBITb BiANOBIJAHICTE M)XK XapaKTepHUMU
pUCcaMH Ta opraHisaliiHo0 GOpMOIo mignpu-

€MCTBA.

1 BuacHuk Mae Hai6iIb- A Cro>xuBYHH
uy cBo6ony Aii KOOIlEpaTUB

2 BignosigaabHicTh 3a fi- b KpenutHa
AJIBHICTb MIANIPUEMCTBA cIiJika
JIWIIIE B MeXKaxX CBOT'O B ToBapucTBO
BHECKY 3 o6Mexe-

3 06’egHaHHA He A5 HOIO BiZITOBI-
cnisibHOI BUPOGHUYO] Ai- JaJabHICTIO
SAJIBHOCTI, a /19 3aJ0BO- I" KomyHasibHe
JIEHHA IHTepeciB CBOIX nignpueM-
4JIeHiB CTBO

4 MaiiHo nignpuemcTBa JI OnHoocioHe
3aKpiNJIIOETHCA 3a MiCh- BOJIOJ|IHHS

KOIO0 pa/iol0 Ha IpaBi
rocnoapcbKoro BiflaHHS

Y3ATAJIBHIOEMO 3HAHHA

1. Cknazite Tabauipw «OCHOBHI BUAU HiAmpU-
€EMCTB Y PO3BUHEHUX KpaiHax».

q Brix IlepeBaru Hemoxikn
mANpUuEMCTBA
2. JloBeiiTh, 110 OJHUM i3 MepCHeKTUBHHUX

HaNpsAMKiB CTBOPEHHsI KOHKYPEHTHOI'O PUH-
KOBOTO CepeJioBHIlA € pO3BUTOK MaJoro
6i3Hecy.

3. 'pomagganka HimeyynHu 3BepHyJsiacad [0
IOPUCTKH 33 KOHCYJIbTALi€El0 INOAO MOPAL-
Ky BeJleHHf NiANPUEMHULBKOI [idJbHOCTI
B YKpalHi 3 TAKUMU 3alIUTAHHSIMU:

1) sixa opraHisaniliHo-npaBoBa ¢opma mif-
MPUEMHUIIBKOI AiSTTBHOCTI Z103BOJISIE 06Me-
>KMTHM BiJNoBiJa/ibHICTh 3aCHOBHHKAa 3a
3060B’sI3aHHAMH NiJIPUEMCTBA HOro BHEC-
KOM 0 cTaTyTHoro ¢pouzay?

2) K10 B cTaTyTHOMY GOHJAI NiANpUEMCTBA
iHO3eMHI iHBeCTULil CTAHOBUTUMYTb JIH1le
35 %, To AKUH cTATyC MaTHUMe Lie MiANpU-
€MCTBO?

JlOooOMOXKITh HaZlaTU KOHCYJIbTALIo.

4. llpoyrTaiiTe Ccj0Ba 3aCHOBHMUKA KOMIaHIil
«Enma» CriBa /pko6ca (1955—2011) Ha-
nepefoAHi cMepTi Bif Tskkoi xBopob6bu. Ha
1O BiH 3BepTae€ yBary?

«f1 IPUUIIOB [0 BEPIIMHU YyCHixXy B 6i3Heci.

B oyax iHIIMX MOE KUTTS 6yJIO CHUMBOJIOM

ycnixy. OfjHaK, KpiM po60oTu, 1 MaB HebaraTo

pazouwiB y »*kutTi. Hapewti, Moe 6aratctBo —

Ile He 6isblile HiXK GaKT, 10 AKOTO 51 BXKe 3BUK.
3apa3s 4 JieXXy B JIIKapHi i, 3rafilyloyd BCe CBOE
YKUTTS, pO3yMilo, 1[0 BCi MOXBaJXM U 6araTcTBoO,
SKWMH {1 TaK MUAIIABCS, CTAJIM YUMOCh HE3Hau-
HUM INopaj i3 HeMHHy4ow cMepTwo. Tiabku
Telnep g po3yMilo, 110 MU MA€EMO CTABUTH iHIII
iy, ki He mos’dsaHi 3 6aratcTtBoM. Ilo-
CTilHAa TOHMUTBA 3a HAXXUBOI I[EPETBOPIOE
JIIOAVMHY Ha MapioHeTKy. Lle cTasoca 1 31 MHOIO.
Bor HazinuB Hac MOYyTTAMHU, MO6 MH MOTJIU
pPO3MOBICTH MpPO CBOIO JIIOOOB GJIHM3bKUM. ba-
raTCTBO, fIKe § HAKONHWYWB Yy CBOEMY >KHUTTI,
s He MOXY B3dTH i3 co6Gor. Yce, mo 3aju-
IUTbCA 31 MHOIO, — Il JIMIle CIOorajau, mo-
B’s3aHi 3 J1t060B’10. OCh CHpaBXKHE 6AraTcTBO,
dKe Ma€ CJilyBaTH 3a BaMH, CYNPOBOJKyBaTH
BacC, JaBaTHU BaM CUJIU WTHU JaJii. 11000B 34aTHA
nmoAoJiIaTU BeJsiMde3Hi BigcraHi. JKUTTS He Mae
Mexx. JlocsairaliTe BUCOT, SIKUX BH OaKaeTe
pocartu. llpaMmyiiTe Tyau, KyAu KJAU4Ye Bac
cepue. lle Bce y Bamuux pykax. Marwuu rpouui,
BH MOXeTe HaWHATU Kyly JIoJed, fKi BUKO-
HYBaTUMyTb 32 Bac sKycb po6oty. IlpoTte
HiXTO He Bi3bMe Baml XBopo6u cobGi. Mare-
piasnbHi pedi MOXHa 3apo6OUTH, BiJANIyKATH.
OpHak € oAHa piy, sIKOI HIKOJIM He 3HaWAell,
AKIO TH Il BTpPATHUB: Lie KUTTA. HeBaxiuBo,
CKiZIbKM BaM 3apa3s pOKiB i Y4Oro BU JOMOTJIKCS.
Y Bcix Hac HacTaHe JeHb, KOJIM 3aBica BIAJe...
Bamr ckap6 — 11e 1060B 10 CBOET ciM’i, KoxaHOI
JIIOIUHY, OJU3bKUX, Apy3iB.. BepexiTs cebe.
Jl6aiiTe mpo iHIIUX».
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

H MOSICHIOBATU Di3HMLO MiX no-
CTiMHMMM Ta 3MIHHWMM BUTPaTaMM;
B PO3PI3HATU 6yXranTepcbKui
Ta EKOHOMiYHMIM NMPUBYTOK;

B XapaKTepusyBaTU BMPOOHMYY
byHKUito;

H aHanizyBaTH MOKa3HMKK Mpu-
6yTKOBOCTi (peHTabenbHOCTi) nia-
MPUEMCTB.

NPUrAQAWTE

1. AKi icHyt0Tb BUAWM BUPOBHMUMX
pecypcis?

2. Y YoMy MoJsirae CyTHiCTb npu-
OYTKY?

3. LLlo TaKe piBHOBara cnouBaya?

TEMA 2. OPTAHI3AUIA
NIANPUEMHULIbKOI
AIANIbHOCTI TA OCHOBHI
NOKASHUKU AIAJIbHOCTI
NIANPUEMCTBA

§ 7. BupoOHu41a QyHKIIid.
BupooHuui TeXHO0J10Til, epeKT
BiJl MaciuTady ¥ BUPOOHUYI
MOZKJIUBOCTI IMiAMPHUEMCTBA

IBIIiCTh 6J1ar, AKi MU CIIOKHBAEMO, € EKOHOMIYHUMHU GJiaraM,
pe3yJibTaTaMHd BUPOOHUYOI AissnbHOCTI. CaMe BUPOOHUKUA —
pisHOMaHiTHI miANpPUEMCTBA, BHUKOPUCTOBYIOUH OOMEXeHi
pecypcH, opraHisyloTb BUPOGHULTBO 1 OCTAa4yaloTh MPOAYKIi0 Ha
PHUHOK [ CHIOXKMBaya, 6a)kalo4u IMOKPUTH CBOi BUTPATH, a ToJio-
BHe — OTpUMAaTH NpubyToK. lllo6 focsarTu cBoei MeTH, BAPOGHUKH
MaKTb BU3HAYUTHUCS 3 00'EKTOM CBOTO BUPOOHHIITBA, PiSHUMU
MOEAHAHHAMHU GaKTOPiB BUPOOHUIITBA 3a IEBHOrO PiBHS TEXHOJIOTI],
CIJIAaHYBATH CBOIO JislJIbHICTb, 3a6e3neYyrBLIM piBHOBAry BUPOGHUKA.
s BUpilleHHA 3aBJaHb aHa/i3y, IJIAHYBaHHA Ta NPOTHO3yBaHHA
JisJIbHOCTI NiiIpyeEMCcTBA po3po6IAETLCA 1 BUKOPHUCTOBYETbCSA
BUpo6HMYa OyHKIis. BupooHmua GyHKIA — Iie 3a/JeXHICTb MiX
MaKCHMaJIbHO MOXKJIMBUM BHUITyCKOM MPOJAYKIii Ta KiJIbKicTI0 GaKkTOpiB
BUPOGHUITBA, AKi NPU bOMY BUKOPHUCTOBYIOTHCS, 32 IEBHOI'0 PiBHA
TexHoJsioril. To6to Q=f (L, K, M), ne Q — 3araJbHUI BUIIYCK
npoaykuii; L — KIIBKICTh TpyAoBUX pecypciB; K — KiJabKicTb
KaliTaJlbHUX pecypciB; M — KiJIbKICTb MaTepiaJIbHUX pecypciB.

Bupo6Huua pyHKLisz Moxke 6yTH mOGyZ0BaHa AJsl OY/Ab-sIKOI Kijb-
KocTi 3MiHHUX ¢GakTopiB. 3a/ieXKHO BijJ I[bOTO PYHKIIT MOXYTb GYyTH
osHOpaKTOpHUMHU Ta 6ararodakTopHuMu. OdHodaxmopHa modens
BUKOPHCTOBYETBHCS B KOPOTKOCTPOKOBOMY INepiofi, KOJU BUPOOHMUI
HOTYHOCTi 3MIHUTH HEMOXKJINBO, @ 06CATY BUPOGHULITBA 3MiHIOIOThCS
3aJIe’)KHO BiJj BUKOPUCTAHHS GiJIbIIOI YU MEHIIOi KiJIbKOCTiI 3MiHHOTO
pecypcy, HamNpHKJaJ, KiJIbKOCTI mpaliBHUKIB. bazamogaxmopHa
Modendb Ja€ MOXKJIMBICTh 3'SICYyBaTH 3aJI€3KHICTb 06CATy BUPOGHUIITBA
BiZl BOX i 6iabie dpakTopiB. i BUKOPUCTOBYIOTH AK y KOPOTKOCTPO-
KOBOMY (3a yMOBM 3MiHU KiJIbKOCTi mpainiBHUKIB i MaTepiaJsiB), Tak
i B JOBrocTpoKoBOMY Nepiofii (KoK 3MiHIOIOThHCS HaBiTh BUPOOHUYI
MOTYXXHOCTI Ta TEXHOJIOTIT).

Y KOPOTKOCTPOKOBOMY Iepio/li 3MiHU 00CATiB BUPOOGHUI[TBA MOXKYTh
OYTH JOCATHEHI 32 paXyHOK 3MiHU BUKOPUCTAHHS TPYAOBHUX pecypciB
3a He3MiHHMX BUTpAT KamiTasy. PesyibTaTh BHUPOOGHUITBA IIpHU
IIbOMYy XapaKTepUu3ylTb TaKi MOHATTS:
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* 3araiabHMUI, a60 CyKymHUH, POAYKT (Q, a6o TP,
total product) — 3arajibHa KiJbKiCTb IpO-
JYKLii, BATOTOBJIEHA 3a IIeBHOI KiJIbKOCTI 3MiH-
HOT'O pecypcy 3a NeBHUH NMpoMixok 4acy. ['pa-
diuHo BiH npejacTaBieHud Ha Mas. 1. OfHak
Horo BeJIMYMHA He CBiJYUTb PO Te, HACKiJIb-
KU epeKTUBHO BUKOPHUCTOBYIOTBHCS PeCYpPCH.

* CepenmHiil mpoayKT 3MmiHHOrO dakropa (AP,
average product) — KiJIbKiCTb NPOAYKIil
B PO3paxyHKY Ha OJIMHUII0 3MiHHOTO pecypcy,
TOOTO BiHOLIEHHS 06CATY 3arajibHOro mpo-
JAYKTY [0 BUTpAT 3MiHHOT0 dakTopa (Hanpu-

Q(TP)

Ksaz npani: AP; = ). i3 nuM mokas-
HUKOM MU 3HAKOMUJINCS, KOJIU 064YHCJII0BATH
NpOAYKTUBHICTh npaui. [‘padivyHo BiH npes-
cTaBJeHUM Ha MaJ. 2. OgHaK 1Lled MOKa3HUK
He XapaKTepU3ye BHECOK KO>KHOI'0O HAWMaHOT 0
pobiTHHKA.

e I'panuwunmii mpoaykr (MP, marginal pro-
duct) — 10JaTKOBUE 06CAT POAYKTY, OTPH-
MaHW{A B pe3yJbTaTi NPUPOCTY 3MIHHOTO
pecypcy Ha OAHY [OJAaTKOBY OJWHHUILO,

AQ
To6TO: MP = .I'padiuHo BiH TaKkoX npe-

CcTaBJIEHUH Ha MaJl. 2.

OckizlbKM B mpolieci BUpoO6HUIITBA BCi dak-
TOpPH, L0 BUKOPUCTOBYIOTbCH, 3aJMIIAIOTBHCA
He3MiHHUMH, KpPIM OJHOTrO0, KIJIBKICTb SAKOTO
36I/IBIIYETHCS, TO HEMUHYy4Ye HACTAE MOMEHT,
KOJIM KOXXHa JOJAaTKOBa OJMWHHUIS 3MiHHOIO
pecypcy AoZiaBaTHMe [I0 3arajilbHOro nNpoAyKTy
BCe MeHIly BeJU4uHy. Lle cyTh BigkpuTOro uie

Q

ok

A\

1 2 3 L

Man. 1. KpuBa 3arasibHOro npoayKkTty

B XIX ct. [I. Pikap0 3axoHy cnadHoi epamuy-

Hoil npodykmueHocmi (8100aut). Ha mau. 1 mo-

Ka3aHo, 1K B YMOBax CNaJHOI NPOAYKTUBHOCTI,

o0 nependavyae He3MiHHY TeXHOJIOTito, 36i1b-

HeHHs 3MiHHOTO paKTopa NPU3BOJAUTH CIO-

4aTKy [0 pi3KOI 3MiHM 3arajlbHOro InpoAyKTy

(Q) ma 1-éi crapil (BoHa XapaKTepPU3YEThCS

Ha/AJIUIIKOM MOCTiHHOro pakTopa Ta HECTAUEID

3MiHHOro ¢akTopa BUpo6HUIITBA). [IoTiM BUITyCK

NPOAYKILIl CHOBIJIBHIOETHCA ILIOJO0 BUTPAT Ha

2-% cragail (ue HanpuBabsuBima (edpeKTHUBHA)

CcTafis A1 BUPOOHHUKA, OCKIJIbKU JOCSATAEThCS

36aJs1aHCOBaHiCcTh paKTOpPiB BUPOGHHUIITBA). i HA

3-¥ cTaflii 3poCcTaHHA BUTPAT TPYAOBUX pecypciB
y2Ke CYNpOBO/DKYETHCSA 3HUKEHHAM 06CSATIB

BUPOOGHUITBA (TOOTO HA Hilt BUPOGHUITBO CTaE

nepeHacUYeHHM IMpallelo Ta HakyacTille npu-

3BOJUTDH /10 30MTKIB BUPOOGHHUKA).
Jlng pos3B’sizaHHA 3a4ady i3 I[i€el TeMU BaXK-

JIMBUMH € TaKi 3ayBaKeHHH:

* MaKCHMaJIbHOI0 3Ha4YeHHH 3arajbHUN NPOAYKT
mocsarae B Ttouli B (Mas. 1), Ko rpaHUYHUHN
npoaykT aopiBHioe 0 (Touka B Ha Mai. 2);

* MaKCHMaJIbHOTO 3Ha4YeHHd cepeiHid NPOAYyKT
pocsrae B Touli A (man. 1) — y Touni
potuky npomeHio OA no kpusoi TP;

* cepeHil NMPOAYKT 3pocTaTuMe, moku MP>AP
i flocAra€ MakCUMaJIbHOTO 3Ha4deHHf, KOJIU
FPaHUYHUN NPOAYKT JOPIBHIOE CEpPeSHbOMY
npoaykrty (Toyka A Ha mau. 2);

* KpUBI cepeJHbOTO i FPAaHUYHOTO NPOAYKTY
MOYHHAIOTHCS 3 oAHiel Touku npu L=1;

* (yHKIil0O TpaHUYHOrO MNPOAYKTY MOXKHA
O00YHMCJIMTH SIK NOXiJHY BiJi 3arajbHOro Mpo-

AYKTY.

Q

AP

MP

1 ‘L

Man. 2. CepegHilt Ta rpaHMYHMIM NPOAYKT
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Y poBroctpokoBoMy nepiozi Bci pakTopu
€ 3MiHHUMM. llIlupoke BHKOPUCTAHHS B JIOBIO-
CTPOKOBOMY €KOHOMIYHOMY aHasi3i oTpumaJsa
BUpoOHUYa QyHKuisa Burasagy Q = ALK M, ne
A, o, B, vy — mo3uTuBHi koediuieHTH, AKi
XapaKTepU3yIOTh TEXHOJIOT{10 BUPOGHHUIITBA, /10
TOTO X o, B Ta y — KoeilliEHTH eJTaCTUYHOCTI
BUIYCKY mnpoaykuii BignmoBigHuUX ¢akTopiB
BUPOGHUITBA. TOOTO 36i/bIIeHHS BUKOPUCTAHHS
Ha 1 % BuTpar npani npuBefie L0 3pOCTaHHA
06csAry BUpoO6HULITBA Ha o %, a 30i/bIlIeHHS
BUTpAT Kamitany Ha 1 % — [0 3pocTaHHA
06cary BUpo6HUIITBa Ha P %, 36i/bIIeHHS] BUTpAT
CUPOBUHU 1 MaTepiasiB Ha 1% — [0 3poCcTaHHS
ob6cAry BUpoOGHUITBA Ha Y %. PesysnbTaTom
BIUIMBY Ha BUIYCK NPOAYKLIil mponopuiiHol
3MiHM BCix ¢akTopiB € edexm macwmadby.
AKIo o+ B+ y= 1, To cnocTepira€Tbcs NOCTIH-
HUM edekT MacuTaby; ko oo+ B +y>1— To
3pocTaryuil epekT MacTaby; AKIO o+B+y<l —
TO cnaZilarouuii epekT Macurtady.

HaiiBigomimoro Bupo6HHUYOI  YHKIIELD,
y AKid JONMyCKAaeTbCs B3aEMO3aMiHHICTH dak-
TOpiB BUpOGHUITB], € PyHKIiA Ko6oa—/dyriaca:
Q=AL*K"",

Y noBroctpokoBoMy mnepiozi o6uzBa dakTo-
pY BUPOOHHUIITBA — 1 mpansd, i kKamitanr —
€ 3MIHHMMH, a OTKe, iICHyIOTb Pi3HOMAaHITHI ix
CHiBBiiHOLIEHHA [T BUPOOGHUITBA IEBHOIO
006CATY MPOAYKIIIL.

PosrsissHeMo cuTyauiro, Koau niglnpUeEMelb
BHKOPHCTOBYE JiBa 3MiHHI pecypcu — Hpano
Ta KalliTaJl, BAKOPUCTAHHA AKUX Y PI3HUX CIIiB-
Bi/[HOIIEHHSIX JAIOTh Pi3Hi 06CATU BUPOGHU-
urBa (Tabs.).

Tabauus

OBbCal'm BuPOEHullTBA 3A YMOBu
BuKOPuCTAHHa [IBOX 3MiHHuX PECYPCiB

Burpatu Burtparu mpani (L), oxuHHIH
Kamiraxy
(K), onununn 1 2 3 4 5

1 10 30 45 55 60
2 30 50
3 45 65
4 55 75
5 60 105 110

sIK 6a4YMMO, 3MiHa BUTpAT KaliTay Ta nparji
NPU3BOJSUTD JI0 3MiHU i 06CATiB BUPpOOGHHULITBA.
AKIO0 O6paTHU [0 yBaru 3MiHy JiMIIe OJHOTO

3AYBAXXMMO!

O®yHKuia Ko6ba—/lyrnaca Ha3BaHa Ha YecTb Mpo-
ecopiB Ynkasbkoro yHiBepcutety (CLUA). EKoHoMIcCT
Monb Ayrnac 3i6paB cTatMCTMYHI JaHi 3a nepioj
1899—1922 pp. woao 06pobHoi npomucaosocTi CLLA
My 1927 p. 3BepHyBCA 40 MaTeMaTHKa Yap/ibza Ko66a
3 NpoXaHHAM opMasii3yBaTy 3a ZOMOMOro MaTeMaTHy-
HOi MoZieNi BUAB/IEHI 3aKOHOMipHOCTi BN/MBY npaui Ta
Kanitany Ha BUNycK npoaykuii. Y 1928 p. Humu 6yno 3a-
MPOMNOHOBaHO CaMe TaKy CTeNeHeBY BUPOBHMYY dYHKLI0.

pecypcy (pyxalooyuch 3J1iBa HalpaBo 3a psAAKaMHU),
MO>KHa CIIOCTepiraTh TaKo» 3pOCTaHHS 00CATIB
BUPOOHUIITBA, ajsle TeMIH IbOTO 3POCTaHHSA
BIOBIJIbHIOIOThCS, 110 3a6€e31e4Yye MeHIIUH NpU-
picT 3arajJibHOro o6cAry npoAykiii. Pyxarouuch
3rOopd BHU3 KOXXHUM CTOBIYMUKOM, MU 6a4yuMO,
10 32 He3MIHHOI'O pecypcy — Ipausd Ta 3MiH-
HOMYy — KalliTaJl, MU MaEMO TaKO0X 3pOCTaHHSA
06CcATY BUPOGHHUIITBA, aJie i TYT NPOCTEXKYEThCS
Jid 3aKOHy crnajHol Bigzadi.

OnuH i To¥ caMui o6CAT MPOAYKILT MOXKHA
OTpPUMaTH, 3a/Iy4aloyy pi3Hy KiJIbKICTb pecypciB.
Hampuknan, asass BUpPOGHUITBA 45 OJWHHUIb
BUITYCKY NPOAYKIii MOXKeMO BUKOPUCTATH 3 OIU-
HuLi KamiTany Ta 1 oguHuUIo npani abo 1 oau-
HUIIO KamiTasay Ta 3 OJWHMII Npani. iCHYIOTb
TakoX BapiaHTH Bunycky 60 Ta 80 oAuHHUIb
NPOAYKLII 32 YMOBY BUKOPUCTAHHA Pi3HUX KOM-
GiHaLil 3asy4yeHHS JBOX pecypciB. 306pa3umo
rpadiyHo BIJIMB 3MiH y pecypcax (mpami Ta Kari-
TaJly) Ha 3araJibHUH BUNYCK NpoayKuii (mMaJ. 3).
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Man. 3. 06csarm BUNYyCKy 3a pisHUX KOM6iHAL M
ABOX 3MiHHMX pecypciB

KpuBa, mo mnokasye pi3Hi koMm6iHawii 3MiH-
HUX pecypciB, ski 3a6e3nedyoTb OJHAKOBUH
BUIYCK MNPOAYKIlil, Ha3MBAEThCA i30KBAHTOIO.
Hanpuksag, i3okBaHTa Q1 MOKa3ye BCi MOXKJIUBI
koMb6iHanii pecypciB (L i K), mo 3a6e3ne4yroTh
MaKCHMaJIbHUH BUIYCK MPOAYKLil 45 oTMHUIIb,
i3okBaHTa Q2 — 60 oMHUIB, a i30KBaHTa Q3 —
80 oguHHUIIb.

Kapra i3okBaHT — 1¢ Ha6ip i30KBaHT, KOX-
Ha 3 KUX N0Ka3y€ MaKCUMaJIbHO MOXJIUBUH
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3AYBAXXMMO!

BnacTmMBOCTi i30KBaHT:

* i30KBaHTa Ma€ CMaAHWM BUTNAL;

* i30KBAHTU He MepeTMHAKTLCS;

* YMM BMLLE PO3TallOBaHa i30KBaHTa, TUM GiNbLLMI
06CAr BUpOOHULITBA BOHA i/IIOCTPYE;

* Y3710BX i30KBaHTM 3/1iBa HarnpaBO BOHA CTA€ 6i/bLu
MoJIOrot, OCKi/NbKM BMPOGHMK BUpillyE Npo6aemy
3aMilleHHs aKTopiB BUPOGHMLTBA. [paHM4Ha Hop-
Ma TEXHOJIOrYHOro 3aMmilleHHs npaueto Kamitaay

(MRTS,, x) — nmeBHa BeAMuMHa Kanitasy, Ha AKy Mo-
TPiGHO 3MEHWMTM BUTPATH, W06 36iNbLIMTH BUTPa-
TM npaui Ha OAMHMLIO 3a HE3MIHHOIO 06CAry BM-
MycKy NpoayKLii.
MRTS —AK _MP _P .
LK =X 3 MRTSLK =yp: =p
* yepes 6yAb-AIKY TOYKY B NpocTopi LK MOXHa npo-
BECTM i30KBaHTY, TOMY iCHY€E KapTa i30KBaHT.

006cAr BUPOOHHUIITBA 3a pi3HUX KOMOiHaIii
pecypciB. BoHa € a/ibTepHaTHBHUM CIOCO60M
Oonucy BUPOOGHUYOI PyHKIII.

Pe3ysibTaTOM TeXHOJIOTIYHOT O BIJINUBY Ha BU-
po6bHUYY QYHKIIiII0 B JOBrOCTPOKOBOMY mepiofi
€ 306i/blLIeHHs BeJIMYMHU BUIIYCKY 3a HeE3MiH-
HOTO 06CATY pecypciB a60 BUPOOGHUI[TBO TOrO
caMoro o6cATy 3a MeHIIOI KiJIbKOCTi 3a/Iy4eHUX
pecypciB. ['padiuHoO e MOKHA TPOLTIOCTPYBATHU
3CYBOM KpUBOI i30KBAaHTH JIiBOpPYyY yCepeauHy
J0 TOYaTKy KOOpJMUHAT.

OckinbKM MiIprUeEMeLb HAa TPH/I0aHHS pecypciB
MOXKe BUJIJIUTH 0OMeXeHy CyMy KOUITiB, TO 3a
aHaJIOTi€El 3 OO/PKETHOIO0 JIiHi€I0 choXKuBaya
MOXXeMO Mo6yayBaTH i3okocTy. I3okocra —
KpHBa, 10 MOKa3ye pi3Hi koMmbGiHanil 3MiHHUX
pecypciB, fAKi MalOTb OJHAKOBY 3arajlbHy Bap-
Tictb: P L + Px- L= C, ne C — BUTpaTH Ha
npuz6aHHs pecypciB.

To4yka JOTUKY i30KOCTH [0 i30KBAHTU — ILie
piBHOBara BUpOGHUKA, BUKOPUCTAHHSA KOHKPET-
Hoi kisnbkocTi npani (Lo) i kanitany (Ko) puasa
JOCATHEHHA MaKCUMyMy BUIIYCKY NpPOAYKUil 3a
MeBHUX BUTpaAT (MaJs. 4).

KA

Sy

L,

Man. 4. PiBHoBara BMpOGHMKa

PiBHOBary BHpoOHUKa 3abe3edyye npasuao
MIHIMAIBbHUX 8UMPAam: MiANPUEMCTBO BUTOTOBJISIE
IeBHY KIJIbKICTb NPOAYKLIl 3 MiHIMaJbHUMU
BUTpaTaMHM 3a Takoi KOMGiHaIlil pecypciB, Koiu
OCTaHHA TPUBHA, Ky BUTpaAyalOTb Ha KOXKEH
pecypc, NIPUHOCHUTb OJHAKOBUW I'PaHUYHUU

MP, MPy

$i3nYHUN NPOAYKT, TOGTO
Py, Py

Ile nmpaBu/IO aHa/JIOriYHe NpPaBUJIy MaKCHUMi-
3aLil KOPUCHOCTI [Jid CIIOKMBaya.

[loganbmiM pPO3BUTKOM LBOTO IpaBUJaA
€ npasuio maxkcumizauii npubymxy: mignpu-
€MCTBO OTPUMY€E MaKCUMYM MPUOYTKY 3a Takol
KoMbiHanii pecypciB, KoM IpaHUYHI rpolosi
MPOJIyKTH pecypciB JOPiBHIOIOTH IX IiHaM, TOGTO

MRP;, _MRPy
3 Py

=1.

SAKIIO0 BUPOOHUYI MOXJ/IUBOCTI MiANIpHUEMCTBA
3MIHIOIOTbCA 3a IHIIMX PIBHUX YMOB, TO, CIIO-
JIVYUBIIM TOYKHU PiBHOBAru BUPOOHHKA, MOXKHA
OTPHUMATH JIiHil0 po3BUTKY nignpuemctna (OA)
(mau1. 5).

Kl

% L

Man. 5. JliHia po3BMTKY nignpuemMcTsa

3AYBAXXMMO!

BnactusocTi i30KocCT:

° TOYKa MEpeTMHy i30KOCTM 3 BiCCHO abCLMC O3HaAYaE
MaKCMMasbHy KifbKiCTb NpauiBHUKIB, AKY MOXe
HaMHATU MigNPUEMELb HA MEBHY CyMy BWTpaT; i3
BiCCI0 OPAMHAT — MaKCMMaJIbHY KiIbKiCTb Kanitany;

* npu 36i/bLUEHHI BMTpaT Ha pecypcu i30oKocTa
3CYBaETbCA NPaBOPYY, MPU iX 3MEHLLEHHi — iBOpYY;

° y pasi 3MiHM LjiHM 04HOro 3 pecypciB 3MiHIETbCA
Haxu/ i30KOCTH.
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BificTaHp Mixk i30KBaHTaMU i/IOCTPY€E ePeKT
MacuITaoy. siKIo Bi/[CTaHb MiXX TOUKaMHU PiBHO-
Bard OJIHAKOBa, lie CBiIYUTH MNpPO MOCTiIMHUN
ebekT mMacmtaby — 306ijbllIeHHA 06cATiB
BHUPOOHUITBA NOTpebye nponopuiiiHoro 36ijb-
LIeHHd pecypciB (Ha MaJl. 5 — pyx i3 TOYKHU
a o 6 Ta 3 TOYKH 6 710 8). AKIO BiJICTaHb MK
TOYKaMHU piBHOBAru 3MeHUYETHCA (PyX i3 TOUKHU
6 0 8 Ta 3 TOYKU 8 [0 2), TO HAEThCA MPO
3pocTaryui epeKT MaciiTaby — 36i/blIeHHS
06cAriB BUPOOHUITBA JIOCATAEThCS 3a BiJHOCHOT

HABYAEMOCA PA30OM

Bupo6Huya ¢yHKIig ¢ipMu onucaHa piB-
HAHHAM Q = 5¢KL . lliHa oguHMIi mpali cTa-
HOBUTb 5 Tpoml o[, IiHa OJAWHHIII KariTa-
ay — 20 rpoum. of. Ha Bupo6HUIITBO dipMa
Butpaudae 8000 rpom. of. BusHauTe KiJbKicTb
KOXXKHOTO 3 pecypciB, siKi 3a6e3nevyyoTb ¢ipmi
piBHOBary, Ta o6csir BUPOOGHUITBA.

Posp’a3aHHA. PiBHOBara BUpo6HHKa XapaK-
TEPU3YETbCSA CUCTEMOIO PiBHSAHbB:
!Aﬂ% MPy

PL PK
|C=P,-L+P¢ K
I'pannuHi pi3uyuHi NpoAYKTH pecypciB € mo-

XIJTHUMHU BiJ, 3arajJibHOro NpoAyKTY IO BiZAmO-
BiHiM 3MiHHIiN:

3AMUTAHHSA TA 3ABAAHHA

1. Bu3HauTe cyTHiCTb BUPOOHMYOI DyHKLiT. YMM Bigpis-
HAETbCA BUPOGHMYA (DYHKLIiA B KOPOTKOCTPOKOBOMY
Ta [JOBrOCTPOKOBOMY nepiogax?

2. [poBegiTb aHaiorit0 MiXX piBHOBArow CrnoxmBaya Ta
piBHOBarol BMPOGHMKA.

3. OxapaKTepusyiTe npasuia edeKTMBHOTO BUKOPHC-
TaHHA pecypciB.

4. TpaHMuYHui MpoAyKT 8-ro po6iTHMKA CTAaHOBWTH
12 oauHmupb. CepefHili MPOAYKT 3a YMOBKU HaMMy
7-MU poGiTHMKIB AopiBHIOE 15 oanHULb. BusHauTe
cepefiHii NpoAyKT 8-MU POGITHMKIB.

€KOHOMII pecypciB. K10 K BiZICTaHb MiX TOY-
KaMU piBHOBAru 36iJbUIyeTbCs (HapUKaj,
pyX i3 TOYKM 8 /10 2 Ta 3 TOYKU 2 0 0), TO
e cnaJlHui edpeKT MacuITaby — 36i/bIIeHHS
06C¢ATiB BUNYCKY CYNPOBO/KYETHCS 3HAYHUM
30i/IbIIeHHAM KiJIBKOCTI 3a/Iy4eHUX pecypciB.
TakuM 4YMHOM, 33 JIOTIOMOT 00 BUPOOGHUYOT
byHKUil mignpueMcTBO NpUMae ynpaBJliHCbKI
pillleHHSA 11100 MOXJIMBUX KOMOiHALill BUKOPUC-
TaHH# pecypciB JJis 6ibI1I TEXHOJIOTIYHO I eKo-
HOMi4HO epeKTHBHOIO Mpolecy BUPOOHUITBA.

5L
2JK

[lincTaBasseMO OTpHUMaHi BUpas3u:
(s 51
Y v
4 5-2JL 20-2/K
8000=5L+20K
(L=4K
18000 =5-4K + 20K
[L=4K
18000 = 40K
K =200
L=800

OTxXe,

Q::5$00-200::51@0000::20000anﬂnub

TOBapy.

5. BupobHuya dyHKLia dipMm1 Mae Buraag Q = 50L%- L3,

Je L BuMiptoeTbea B TUC. 0Ci6. BusHauTe, CKilbkK po-
GiTHMKIB Tpe6a HaMHATH, W06 cepeaHi NpoayKT dhipmu
J0CAr MaKCMMa/IbHOrO 3HaYEHHS.

6. ®ipMa 34iMCHIOE BUPOBHMYY Aif/IbHICTb, SIKa OnMcaHa
dyHKuieo Q = K %6 [%4, LliHa oauHMLi npaui cTaHOBMTL
2 rpowl. oa., a LiHa oAMHMLI Kanitany — 6 rpowl. oj.
Bu3HauTe BeMUMHY CepeaHbOro NpoAyKTy 3a YMOBK
JocArHeHHA dipMoto cTaHy piBHOBaru.
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§ 8. OcHOBHI BUIM BUTpPAT MiANIPHEMCTBA.
ABHIi Ta HeaBHi Burpatu. IlocrinHi,

3MIHHI, 3arajJbHl. TDAHUYH] BUT

easli3ylo4M CBOI NIANIPUEMHULIBLKY iL€elo,
NpuMaloyyd KOHKpeTHe pillleHHs, mij-
NpUEMELb BTpa4a€E MOXKJ/IUBICTb BUKOPHC-

TOBYBaTH 3a/lisiHi pecypcu /i1 BUPOGHHUIITBA
yoroch iHmoro. O6MexeHicThb pecypciB i MOXKIU-
BiCTb IX a/IbTEPHATUBHOI'O BUKOPUCTAHHA CBIAYUTH
PO aJbTEePHATUBHICTb BUTpAT. TaKUM 4YHUHOM,

BUTPAaTH BUPOOHUIITBA — I[€ BCi BUTPATH
BHPOO6HUYUX PaKTOpIB, yci 6J1ara, BiJf AKUX
BiZIMOBHUBCS MiANpPHUEMEID, 06 OTPUMATH IeH
06cAT NeBHOI MPOAYKILii. iHaKIle KaXKydH, Iie

Ti BUILJIATH, AKi NiATPUEMEb MA€ 3/[iHCHUTH,

a60 Ti moxoau, gKi BiH Mae€ 3a6e3Me4YUuTHU
nocravyaJabHUKaM PeCYpCiB JJ1s1 TOTO, 11106 npui6a-
THU ¥ MaTH Y CBOEMY PO3MOPSHPKEHH]I He0OXiIHY
JUISI BUPOGHUIITBA NMEBHOI NMPOAYKNil KiJbKiCTh
pecypciB, TOGTO BiZABOJIIKTH X Bi BAKOPUCTAHHSA
B a/IbTePHAaTHUBHUX BUPOOGHUITBAX.

[IpoTe BUTpaTH BUPOOHHUIITBA HEOMHOPiAHI
3a CBOEIO CYTTIO. BOHH MOXyTb O6YyTH SIBHUMH
a60 HesIBHUMH.

fABHi BUTpaTH — lie TPOLIOBI BUTPATH HA
npua6aHHa HeOOXiJHUX pecypciB y nmocTadasib-
HUKIB, fKi He € BJAacHUKaMH Iiei ¢ipmm. Li
BUTPATU HA3UBAOTb TAKOX 30BHILIHIMH, OCKIJIbKU
ix Tpeb6a BifJaTH fAK J0XO0JAU BJIACHUKAM 3aJly-
yeHUX pecypciB. CaMe 1Ii BUTpaTH BijjoGpaka-
I0TbCSl B OYXraJITepCbKOMy 06J1iKy, TOMY BOHHU
e MalTh Ha3By GyXraJTepcbKMX BUTpaT. Ix
NpUKJIALOM MOXKe GyTH 3apobiTHa mJjaTa, Ky
Tpeba 3a6e3MeYuTH BJIACHUKAM TPYJOBHUX pe-
CcypciB, IlaTa 3a CHUPOBHMHY Ta MaTepiasy,
OopeH/Jia NMpUMillleHb TOLIO.

HesBHi BUTpaTH — Iie BUTPATH BTPaYeHHUX
MOXJ/IMBOCTEH, NOB’I3aHI 3 BUKOPHUCTAHHAM
pecypciB, SIKi € BJIACHICTIO IEBHOT O NiAIIPUEMIIS.
lle Mox/1UBi JloxoAu, siKi 6 OTpUMaB MiJNpUE-
Mellb Y pasi aJlbTepHaTUBHOIO BUKOPUCTAHHSA
BJIACHUX pecypciB. Hanpukiaj, 3HAB1IH 31 CBOTO
6aHKIBCbKOr0O JIEMO3UTY KOIUTH Ta BKJABIIM iX
y cmpaBy, HNiAIpUEMeELlb BTPATUB MOXKJIHUBICTb
OTPUMYBATH [lOXiJ, Y BULJIAAL BiZICOTKA. Y3ABIIKCH
3a peaJiizalilo BJIAaCHOI CIIpaBH, 3BIJIBHUBIIMUCH
i3 monepeAHbOr0 Miclsi po60OTH, BiH yKe He

aTHu

MOXe OTPUMYBATHU AO0XiJ SIK BJACHUK Po6oUOoi
cuaM — 3apobiTHy miaaty. Hi ninuicTh yacy,
Hi BUTpayeHi 3ycusis NiANPUEMLS, Hi Horo
MO>KJIMBI BTpa4yeHi aJbTepHATUBHI J0X0AW Ha
BJIACHI pecypcHu He BiZjo6paKyroThcsl B OyxraJ-
TepcbKoMy 006J1iKy. Lli BUTpaTH TaK0X Ha3UBAIOTh
BHYTpIilIHIMU. IX CcTaHOBAATH 6e3mocepesHbo
BUTPATHU Ha pecypcH, fAKI HaJeXKaTb BJIACHUKY
MiJAMPHUEMCTBA, a TAKOK HOPMaJIbHUH MPUGYTOK
(mpo HBOTO WTHUMEThCH mMi3HilIe).

PizHug Mi>k S9BHUMW W HeSBHUMHU BHU-
TpaTaMMU BaXKJIMBa [JJs INOJAAJBIIOTO aHasli3y
BU3HAYE€HHS OYXTraJTEPCbKOT0 Ta EKOHOMIYHOTO
NpPUOYTKY.

Bu Bxe 3HaeTe, 10 3MiHUM Yy BUPOOGHHUITBI
B ob6csArax 3afjifHUX pecypciB TicHO moB’s3aHi
3 gakTOpoM 4Yacy: y AiIIbHOCTI MiAnpHEMCTBA
pO3pPi3HAITh KOPOTKOCTPOKOBHUM i IOBrocTpo-
KoBuii mepiogu. Kopomkocmpoxkosuil nepiod —
nepios ¢ikcoBaHuX HOTYXHOCTel. Jlogzo-
cmpoxogull — mnepioJ, 3MiHHUX MOTY>KHOCTEH,
y TOMYy 4HCJai KinbKocTi ¢ipM y rasaysi.

lle HakJs1a/la€ BiIOUTOK i HA XapaKTEePUCTUKY
BUTpaAT BUPOOGHULTBA. Y KOPOTKOCTPOKOBOMY
nepioni po3pi3HAWTHL NOCTiIMHI Ta 3MiHHI
BUTpATH.

IMocriitni Butparu (FC, fixed costs) — Bu-
TpaTH, BeJIMYMHA SAKUX He 3aJIeX)KUThb Bij, 3MiH
06c¢cAry npoaykunii. BoHn gopiBHIOIOTH BapTOCTi
MOCTIMHO 3aJifHUX MNiANPUEMCTBOM pecypcCiB
He3aJIe’KHO Bii BUPOOGHUITBA YM Or0 TUMYaco-
BOTO 3yNMHeHHs. /o HUX HasleXXaTb, HANPUKIAJ,
OpeH/IHa IJ1aTa, PeHTHI IJIaTeXi, CTpaxoBi BHECKH,
BificOTKM 3a OGOProBUMH 3000B’I3aHHSIMH,
3apobiTHa IJIaTa yHpaBJIiHCBKOrO MepCcoHaJy.
['padiyHO BOHU NPEICTABASAIOTH YiTKO FTOPU30H-
TaJIbHY JIiHIIO, IKa BUXOAUTb He 3 HyJId, a 3 NeB-
HOl BeJIMYMHU BUTpPAT 3a HYJBOBOI'O BUIYCKY
npoaykuii (mas. 6).

3minni Butpatu (VC, variable costs) —
BUTpPATH, BeJIMUMHA IKUX 3aJI€KUTh Bif 06cAry
BUIOTOBJIEHOI MNPOAYKLilI Ta 3MIHIOETbCA 3a-
JIEXKHO Bif 36i/bLIIEHHS YU 3MEHIIeHHs 06CcAry
BUpoOHUILTBA. [IpUK/IaA0M 3MIHHUX BUTpPAT
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€ BUTPATH Ha CHPOBUHY 1 MaTepiasy, 3apo6iTHY
IJIaTy POOGITHUKIB, TPAaHCIOPTYBAaHHSA Ta CKJa-
JyBaHHA roToBol npogykuil. CrioyaTKy 3MiHHI
BUTpPATU 3POCTAIOTh 6i/IbII BUCOKUMU TEMIIAMU,
HiXK 06cAArM BHUPOOHUITBA, NOTIM 3pOCTAHHS
CTa€ MOBUJIBHINIUM YHACJAiLOK €KOHOMII Ha
MacuTabax BUPOOHHUITBA, a B pe3yabTaTi Ail
3aKOHY cnajgHol T'paHUYHOI NPOAYKTUBHOCTI
(Bigpaui) TeMnu 3pocTaHHS 3MiIHHUX BUTpPAT
3HOBY NMPUCKOPIOKWTHCA (Mas. 6).

3araabui Butpatu (1C, total costs) — cy-
Ma nocTiiHux i 3MinHux Butpat: TC = FC + VC.
'padiyHO BOHM MNOBTOPIIOTH KOHIryparir
3MIHHUX BUTpPAT, ajle € BUIIUMHU BiJj HUX Ha
BEJIMYMHY MOCTiHHUX BUTpAT.

Jns1 po3B’si3aHHSA 33/4a4 i3 TeMH BaXKJIHUBO
Te, 110 32 HYJbOBOrO 06CATy BHUPOOGHHUITBA
(Q=0) FC=TC.

[Toginn BUTpaAT Ha MOCTiHHI Ta 3MiHHI € Ba)-
JIMBUM JJI1 NMiANPUEMIA, OCKIJIBKU 31 3MiHOMO
KOH'IOHKTYPU PpHUHKY BIiH MoOXe 3MeHLIUTH
30UTKH ab0 OTPUMATH BUIIi MPUOYTKHU 32 paXyHOK
MaHiNyJ/l0BaHHA 3MiHHUMHM BUTpaTaMu. Ilo-
CTiHHI K BUTPATH HE € NiJKOHTPOJIbHUMHU, BOHU
MalTh OYTHU CIJIaveHi, HaBiThb SKIO MpPOILEC
BUPOOHMITBA He 3JiMCHIOETHCA.

[IpoTe ang niAnprUeMIA e BaXK/IMBillle 3HATHU
BeJIMYMHY CepeJHIX BUTpAT, OCKIJIbKH CcaMe
BOHU BUKOPHUCTOBYIOTBbCA [JI1 NMOPIBHAHHA i3
LIIHOI0 TOBapy.

Cepenni mocriiini Butpatu (AFC, average
fixed costs) — mocTiliHi BUTpaTH, siKi mpuma-
JalOTb y CepeJHbOMY Ha OJWHUIO MNPOAYK-

C TC
ve

FC

Q

Man. 6. KpuBi nocTiiHMX, 3MIHHMX Ta 3arajlbHUX BUTpaT

nii: AFC=LC . 'padiuHo BoHU npejcTaBieHi
Q

CraJIHOK JIiHi€I0, OCKiJNIbKU cepeAHi mocTiiHi
BUTPATHU 3MEHUIYIOThCS 3 PO3MO/iJIOM OCTIMHUX
BUTpAT Ha BCe ONbIYy KiJbKICTb NPOAYKLil
(maun. 7).

CepenHi 3minni Butparu (AVC, average vari-
able costs) — 3MiHHi BUTpaTH, pO3paxoBa-
Hi B cCepeJJHbOMYy Ha OJAUHHULIO MNPOAYKIl:

vCc .
AVC= . Ix BesinuynHa Ba)kjuBa A BH-

Q

3HaueHHs ePeKTHBHOI pOGOTH MiANPUEMCTBA
Ta NepCcrneKTUB Horo po3BUTKY. ['padivHo 1€
U-noni6Ha JiHisg BHaCAi0K i 3aK0OHY craiHOi
rpaHUYHOI NMpoAYKTUBHOCTI (Biggaui) (Mas. 7).
Cepenni 3araasui Burparu (ATC, average
total costs) — 3arasibHi BUTpPATH, PO3paxo-
BaHI B cepeJHbOMYy Ha OJWHULIIO MNPOAYKIil:

ATC =L 160 ATC=AFC+AVC.
Q

s Toro 106 3’sicyBaTH, CKIJIbKM TPOAYKIii
BUTOTOBJISITYU, HEOOXiJHO BU3HAYHUTH IPAaHUYHI
Butpatu. I'panuaHi Burparu (MC, marginal
costs) — BUTpaATH, HEOOXIiAHI /11 BUPOOGHUIITBA
e oHiel JOJaTKOBOI OAUHULI TPOAYKILii, TO6-
TO MPUPICT 3arajJibHUX BUTPAT, AKUH € pe3yJib-

ATC
TaTOM IPUPOCTY BUNYCKY nponykuii: MC=

AVC aQ
abo MC-= 0 OCKIJIBKM NPUPICT 3arajbHUX

c
MC
ATC
AVC
AFC
0

Man. 7. Kpusi cepegHix i rpaHMyHMX BUTpaT
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BUTpAT MOXe OyTHU JIMIlEe Pe3yJIbTaTOM MPUPOC-
Ty 3MiHHUX BUTpaT. KpuBa rpaHUYHUX BUTpPAT
Takox U-nozi6Ha JiiHig. BoHa nmepeTuHae Kpu-
Bi cepeJiHiX 3MiHHUX | cepeliHiX 3arajbHUX BU-
TpaT y TOuYKax ix MiHiMyMmiB (Mau. 7).

BaxsimBO 3HATH: SIKIO 3arajibHi BUTpaTH
npeJicTaBjeHo QYHKI[i€0, TO 'PAaHUYHI BUTpa-
TH MOXXHA BU3HAYUTHU fAK noxigny Big TC:
MC=(TC).

HaBenmeHui rpadik cBiI4UTH Mpo Te, 110, KO-
au MC < ATC, BUpOGHUIITBO KOKHOI 104AaTKO-
BOl OJIMHUILI NIPOAYKLII 3MeHIIye cepeHi 3a-
raJbHi BUTPaTH; 3a [UX YMOB YaCTUHA KPHUBOI
ATC € cnagHorw. akmo »x MC> ATC, To BU-
POOHUIITBO KOXXHOI TOJATKOBOI OJWHHIII MPO-

Q

0 >
Q

Man. 8. B3a€EMO3B’A30K rpaHMYHOrO M CepeaHboro
NPOAYKTY Ta rpaHUyHMX i cepeaHix 3MiHHMX BUTpaT

AyKLil 36i/bIIye cepe/iHi 3arajibHi BUTpPATH, 3a
uxX yMoB yacTuHa KpuBoi ATC € BUCXiAHOTIO.
JlocuTh BaXKJIMBUM € B3aEMO3B’I30K MiX pe-
3yJIbTaTUBHICTIO BUPOGHUIITBA Ta HOT0 BUTpa-
TaMu. ['padiku rpaHUYHOTO ¥ CcEpeJHbOTrO MPo-
OYKTY 3epKaJbHO CUMETPUYHI 11010 TPaHUYHUX
i cepeZiHiX 3MiHHUX BUTpaT (MaJ. 8).

Y [0BrocTpokoBoMy InepioAi BCi BUTpaTH
€ 3MiHHUMM. [linmpuemenb MoKe 06paTH 3 ajib-
TepHaTUB BUpOoGHULTBAa (Q1, Q2, Q3 Q4) TOH
BapiaHT, IKMN NMOTpebye HaMEHIIUX CepesHix
3araJbHUX BUTpaT (Mas. 9). KpuBa moBroctpo-
koBux BUTpaT (LATC) € 06BiJHOIO JJ151 BCIX MOXKJIN-
BUX KPUBUX KOPOTKOCTPOKOBUX Cepe/iHIX 3araJbHUX
Butpart (SATC1, SATC2, SATCs, SATC4).

Jlo nocsirHeHHs1 06cATy BUpPOOGHHUITBA Q2 Ji€e
MO3UTUBHUH edeKT MacuITaby, KoM 3i 361/IbIIEH-
HSIM 00CAITiB BUPOOHUIITBA OBIOCTPOKOBI cepeHi
3arajbHi BUTpaATH 3MeHWYWTbcA. I[lpu BU-
po6uunTBi mpoaykuii Bim Q: go Qs aie mo-
CTiHHUH epeKT MacITady, KOJIH JJOBrOCTPOKOBI

CA

SATC:

SATCs

(O Q,

Man. 9. Butpati BUpoGHMLTBA
B ZJOBrOCTPOKOBOMY nepiozi
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cepenHi 3arajibHi BUTPAaTH MaiKe He 3MiHIOIOTbCS
B pasi 36i/blIeHHs KiJIBKOCTI  OpPOAYKIii.
AKILO > MIAIPUEMCTBO BUTOTOBJATUME IpO-
AyKLii Gisibiie, HiXK Q3, TO Ai€ cnagHUN epeKT
MacuTady, OCKiJIbKY JJOBFOCTPOKOBI cepe/iHi 3a-
rajibHi BUTpaTH 36iab11yI0ThCs. O6CAT BUMTYCKY

HABYAEMOCA PA30OM

3arasibHi BUTpaTH Aesakoi ¢ipMu 3aZlaHO
piBusinasaM TC = 4000 + 5000Q - 40Q%*+ Q°.
BusHaure: 1) BeJIMYNHY NOCTIHHUX BUTPAT;
2) BeJWYMHY 3MiHHUX BUTpPAT 3a YMOBHU
BUPOGHUIITBA 2 OAUHHUIb MPOAYKIIil; 3) Besu-
YUHY CepeJiHiX MOCTIMHUX BUTpAT 3a YMOBH
Bupo6GHUITBA 500 oAUHULL NPOAYKIIii; 4) Be-
JIMYWHY CepefiHiX 3MIHHUX BUTpAT 34 YMOBU
BUPOGHUIITBA 3 OAUHHIb MPOAYKIIil; 5) Besu-
YUHY TPAHUYHUX BUTPAT 32 YMOBU BUPOOHHU-
LITBA 5 OJAMHUIb MPOAYKIII.

PosB’a3aHHA.

1) OcKinbKu MOCTiHI BUTpPATH He 3aJieKaThb
BiZi 06cAry BUTOTOBJIEHHS MNpPOAYKIii, ToO
FC=4000.

2) 3MiHHI BUTpaTH 3a1exaThb Bij o6cAry
BHUTOTOBJIEHHSI NMPOJAYyKIii, TOGTO:

VC=500Q-40Q%+ Q.

3AMUTAHHA TA 3ABAAHHA

1. Y YoMy mosiAra€ pisHULA MiXX ABHUMM Ta HEABHUMM
BUTpaTamu? .

2. HaBegitb npuvKnaam NOCTIMHWUX i 3MIHHMX BUTpaT.

3. 3anoBHiTb TabML0 HA OCHOBi HaBeAEHUX LaHMX MPO
BUTPaTH PipMKU B KOPOTKOCTPOKOBOMY MeEPiogi.

Q vC TC ATC MC
0 100

1 125

3 140

4 320

5 210

npoAykuii Q2 , i3 AKOro MO3UTUBHUU edeKT
MaciuTaby nepecrae AiiTH, ajle IPU LLbOMY BU-
HUKa€E NocTiHMH edpeKT MaciiTaby, HA3UBAETh-
c MIHIMABLHO eeKMU8HUM PO3MIPOM nionpu-
emcmea. OTxKe, 3HalOUM JIOBIOCTPOKOBI BUTPATH,
MO>KHA BU3HA4YUTU PO3MIpU NiANPUEMCTBA.

Ipu Q=2
VC=500-2-40-22+23=848.
3) CepeaHi nmocTifiHi BUTpaTH:

FC 4000
AFC="" ZT- 3a yMOBHY BUPOOGHUIITBA
500 opununps npoayknii AFC = % =8.
4) CepenHi 3MiHHI BUTpaTH:
= 2 3]
Ave="C 300040+ & _ 554 40042
Q Q
Ipu Q=3

AVC=500-40-3+3%=389.

5) 'paHWYHi BUTpAaTH MOXXHa BU3HAYUTH
ak noxigny Big TC a6o Big VC. MC=(5000Q-
-40Q%*+Q*)’'=500-80Q +3Q* 3a yMOBH BHU-
pOGHHUINTBA 5 OJMHULL HNPOAYKILii:

MC=500-80-5+3-5°=175.

4. BrKopuCTOBYIOYM YMCNOBi faHi rpadika, BU3HaYTeE:
1) TCy; 2) ATCy0; 3) VCso; AVCsp.

@ \

320

200

80
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§ 9. OcCHOBHI eJileMEHTH BUTpaAT.

Co0iBapTicTh BUPOOHUIITBA OAMHMUIIL TOBAPY

JIl TOTO 106 BiZINOBIiCTYU Ha 3alMTaHHS,

10 caMe Ta Ha 4Ky CyMy BHUTpPadeHO

B Ipoleci BUpOOHUILITBA NMPOAYKILii, He-
00Xi/IHO PO3IJISHYTHU CTPYKTYpPy BUTPAT 32
eKOHOMIYHUMHU eseMeHTamu. EsleMmeHnTH BUTpaT —
Lie IOEHAaHHA €eKOHOMIYHO OJHOPIJHUX BUTPAT.

CepeJ; es1leMeHTIiB BUTpAT BUALIAKTb MaTepi-

aJIbHI BUTPATH, BUTPATHU HA OILJIATY Ipaly,

BiZipaxyBaHHA Ha colia/JbHi 3aX04H, aMOPTHU-
3anil0 Ta iHwWi omnepaniiiHi (Ha OCHOBHY ni-
SAJIBHICTD MiZIPUEMCTBA) BUTpPATH.

Cama Ha3Ba MaTepiaJbHUX BUTPAT roBOPUTH
Mpo CIOXXUTI B mpoleci BUPOGHUIITBA MaTepi-
aJibHI pecypcu. bessiu HaliMeHyBaHb MaTepi-
aJbHUX pecypciB 06’ HYIOThHCS B KiJIbKa I'pyI:
crupoBHHA (MpPOAYKLisA NPOMHUCIOBOCTI abo
CiJIbCBKOI'0 TOCNOAAPCTBA, fKa BIeplle HaAxo-
JUTby IepepobKy Ha MiANPUEMCTBI); MaTepianu
(mpeaMeTu mparni, AKi BXXe paHille 3a3HaIHA
MIPOMHMCJIOBOI IIepepPoOKH); MpU6aHi KOMILIEK-
Tylo4di BUpoO6KM ¥ HaniBpabpukaTH; NaauBO;
eHepris; Tapa ¥ TapHi MaTepiasiy; 3amacHi yac-
THHU TOLIO.

Burparu Ha oIluiaTy mpari Bigo6paxaioTb
y4acTh y CTBOPEHHI NpoAykiii po6oyoi cuiu.
BoHM cKkJ1alal0ThCA 3 BUTPAT Ha BUIJIATY OCHOBHOI
Ta JoAaTKoBoi (mpemii, 3a0X04YeHHSI TOIIO)
3apo6iTHOI MmJaTH NpaliBHUKIB; rapaHTiHHUX
i KoMIleHcalliHHUX BMILJIAT, MOB'I3aHUX 3 iH-
Jlekcalliero 3apo6iTHOi mmiaTH, i3 3aTPHUMKOIO
BUIIJIATU 3apo6iTHOI mJjaTH TOILO; BUTpPAT Ha
oIJIaTy BifiyCTOK; ONJIaTy NPOCTOIB He 3 BUHHU
NpaLiBHUKIB TOLLO.

BigpaxyBaHHA Ha coIliaJIbHI 3aX0aH nepes-
6ayaloThb BiApaxyBaHHS NiJIPUEMCTBOM CyM
eauHoOTO conjianbHoro BHecky (eCB) y po3mipax
i mopsiiKy, BUSHAYeHHX 3aKOHOJABCTBOM (B YKpa-
ini Big 01.01.2016 p. — 22 %); BiApaxyBaHHSA
Ha iHAUMBiAyaJ/ibHe CTpaxXyBaHHs POOITHUKIB Ta
iHwWi couiasbHi 3axopu. €CB i3 01.01.2011 p.
3aMiHUB oOKpeMi BigpaxyBanHa B IleHcili-
HUHA ¢oHa, PoHJ couialbHOrO CTpaxyBaHHSA
Ykpainu.

AMopTHU3aIif, sIK BU BXKe 3HAETE, — MPOLEC
IIOCTYIOBOTO NepeHeceHHs BapTOCTi OCHOBHUX

3ac06iB HA NPOAYKT, [0 BUTOTOBJSETbCA. Tomy
MIATIPUEMII0 BaXJMBO 3HATH, fAKa BapTICTb
KalliTaJIbHUX pecypciB BUTpavyeHa.

Jlo iHmUX omepamiiHUX BUTPAT HajleXaTb
BUTpATH, 1[0 He yBiHLIIN 10 CKJa/ly HA3BaHUX
BHIle eJeMeHTiB, 30KpeMa BUTpATH, NOB’sA3aHi
3 yNpaBJiHHAM BUPOOGHHUIITBOM (HaIMpUKJAJ
BUTpPATH Ha BiApsA/KeHHs, MOCJYTU 3B'S3KY,
Ha NpuUJ6aHHS JIileH3il, Ha 0XOpOHY mpali Ta
TEXHIKy 6e3MeKH TOI0); BUTPATH Ha epeBe3eHHS
MpalniBHUKIB BUPOOGHUIITBA A0 Miclsd pPoOGOTH
Ta HasaJ; BUTPATU 31 CTpaxyBaHHA PU3MKIB,
MOB’sI3aHUX i3 BUPOOHUYHUM MPOLECOM; MOJATKH,
360pHu Ta iHIII 060B’SI3KOBI MJIaTeXi TOIIO.

'pynyBaHHA BUTpAT 32 €eKOHOMIYHHUMH eJie-
MeHTaMHU € 6a3010 JJ1s NIJIaHyBaHHSA 060POTHUX
KOUITIB MiITPUEMCTBA, OCKIJIbKHU JJ03BOJIFE MPO-
aHasi3yBaTH, IO BUTPAYEHO 3a IOTOYHUH
3BiTHHUH Mepiof, i MOB’A3aTH IX 3 iHIIUMH pPO3-
JAi1aMU IIJ1IaHY: [IJIaHOM MaTepia/IbHO-TEXHIYHOT 0
nocrayaHHA, POHJOM 3apo6iTHOI IJIaTH, IJITAHOM
3pocTaHHs ePEeKTUBHOCTI BUPOOHUIITBA, 6aJJAHCOM
Ha/IXO/PKeHb I BUTpAT TOWIO.

[TopiBHIOI04M GaKTUYHY CTPYKTYpYy BUTpAT
3a KiJibKa nepioziBs, nifipueEMelib BUABJISIE
JUHaMIKy 1 HallpsIMOK 3MiHU OKPEMHUX eJIEMEHTIB,

MaTepiasio-, poH/I0-, TPYAOMICTKOCTI, eHepro-

emHocTti Ta BiiuB HTII Ha cTpyKTypy BUTpaT.
['pynyBaHHs BUTpAT 38 EKOHOMIYHUMH
eJleMeHTaMHU 3[iHCHIOETbCA B yCiX rajayssx

HapOJHOTO TOCIOJAPCTBA, OCKIJIbKH Iie BUKO-
PUCTOBYIOTB JIJ151 CKJIaJaHHS KOLITOPUCY BUPO6-
HULTBA. JlaHi Ipo CTPYKTYypy BUTpPAT 3a €KOHO-
MIYHUMHU eJleMeHTaM{ HaBOJATb y CTaTUCTUYHUX
LIOpIYHHKAX.

OfHak 1je IrpynyBaHHA He JA€ MOJIHWBOCTI
BU3HAYUTH, ¥ KY KiJIbKiCTb BUTPAT 06X04UThHCS
BUPOOHUIITBO OKpPEMHUX BHUJIB MNPOAYKILi, [
caMe, Ha {Ki 1iji, y sikoMy 06cs13i BUKOPHUCTaHO
pecypcu. lli nuTaHHA BUpILlye TIpylnyBaHHA
BUTpAT 3a NMpPU3HAYEHHSIM, TOOTO 3a CTATTAMU
Ka/lbKy/al0BaHHA (Big satud. calculare — 06-
4yucaoBaTH). BoHO HeobXifiHe /11 BU3HAUYEHHS
cobGiBapToCcTi 0OKpeMUX BHUPOOIB, YCTaHOBJIEHHS
HalpsIMKIB 30cepe/pKeHHA BUTpAT i MOIIYKy
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pe3epBiB ixHboro cKopodyeHHs. CoGiBapTicTh
MPOAYKIIil, po6iT, MOCAYyT SIBJISIE CO60I0 BapTiCHY
OLIIHKY CUPOBHWHMU, MaTepiaJis, najauBa, eHeprii,
OCHOBHUX JOH/IB, TPYJOBUX pecypciB, 110
BUKOPHCTOBYIOTbCS B Ipolieci BUPOOGHHIITBA
npoayknii (po6iT, mocsyr), a TakKoX iHIIMUX
BUTpAT Ha ii BUPOOHUNTBO U peaJiizariito.

[liATpUEMCTBO CaMOCTIHHO BCTAHOBJIIOE Iepe-
JiK i ckJ1a/ cTaTel KaJbKyJ/IIOBaHHS BUPOOHUYO1
co6iBaprocti npoaykuii (pobiT, mocayr) 3 ypa-
XYBaHHAIM CBO€l raJjiy3eBOl HaJeXKHOCTI, Ipo-
AYKLil, 110 BUPOOGJISIETHCS, TEXHOJIOTIYHOTO
npouecy Ta MeToAy IJIJaHyBaHHS BUTpaT Ha
nignpueMcTBi. CBill BUGip miinpuemMcTBO Bifo-
Opakae B Hakasi mpo 06JIIKOBY MOJIITHKY.

3aJiexkHo BiJ cr1oco6y BKJIIOUEHHS BUTpPAT [0
co6iBapTocTi nmpoaykii Bci BUTpaTu (3a crar-
TSIMHM) HAa BUPOOHUITBO MPOJYKLii KIaCUPIKYIOTh
K mnpsami Ta Henpsami (Hakaazgui). ITpawmi
sumpamu 6e3nocepefHbO MOB’sI3aHi 3 BUTOTOB-
JIEeHHAM LIbOTO BHUJAY MNPOAYKIi Ta MOXYTb
O6yTH npsiMo BigHeceHi Ha 1i oguHuUIo. Tak, 1o
CKJIaZy NMpsSAMUX MaTepiaJbHUX BUTPAT BKJIIO-
YAETHCA BapTiCTh CUPOBUHU Ta OCHOBHUX MaTe-
piasiB, 110 CTAHOBJATb OCHOBY KOHKPETHOI
MpoAyKIii, 1110 BUPO6JISAETHCA. [0 CKIaay MPSIMUX
BUTpPAaT Ha OIJIaTy MNpalii 3apaxoBYyIOTbLCS 3a-
po6GiTHa myata Ta iHIII BUIJIATU POGITHUKAM,
AKi 3aMHATI y BUPOOHULITBI NpoAyKILil.

Henpami eumpamu noB’si3aHi 3 BUTOTOB-
JIEHHSIM Pi3HUX BUPOGIB i HE MOXYTh MPSIMO
HaJIeXaTH [0 TOrO YU IHIIOro BUAY NNPOAYKILl.
[lpukaagoM HenpsMHUX BUTPAT € JOMOMIiKHI
MaTepiasy, 3apo6iTHaA maaTta 06CIYyTOBYIHOUOrO
nepcoHasy (HempsiMa), BUTpPAaTH HA YTPUMaHHSA
Ta PEMOHT Oy /1iBeJib, IPUMIIllleHb, YCTaTKYBaHHS,
aMopTH3allis Ta CTPaxXyBaHHS OCHOBHHUX 3aC006iB,
OpeH/JiHa I1J1aTa, onJiaTa KOMyHaJIbHUX OCJAYT
Tomo. O6¢C/IyroByBaHHS PO6OTH I|€XiB OCHOB-
HOTO ¥ JIOMOMiI’>KHOTO BUPOOHUI[TB Ta yIpaB-
JIIHHA HHMH, OpraHisauisg Ta KoopJAuHaLid
BUPOOHHYOr0 MpoOIecy B HUX BHUMAaralwTb
IIeBHOrO YNpaBJ/iHCbKOIrO anapaTy ¥ BUTpaT,
sIKi MalOTb Ha3By 3a2aabHOBUPOOHUuUX. 3a-
raJIbHOBUPOOHUYI BUTPATHU PO3MOiJASIIOTHCA
MiXK TpPOAYKIi€w mNponopuiiHo A0 o6pa-
HOI 6a3u.

HalinomvpeHimuM crnoco6oM po3paxyHKY
co6iBapToCTi MpoAyKLil € Mo/l MOBHOI cyMu
BUTpAT 3a KOHKPETHUU NepioJ Ha KiJbKIiCTb
OJVHHUIb NOpPOAYKILii, BUTOTOBJEHOI 3a Ieu
nepioj. sIKII0 mpurajaTy Matepiana § 8, To 1e

T
ATC=—C . Came TOMy Liell NOKa3HUK NOpiB-

Q
HIOIOTh i3 ILIHOKW TOBapy: AKLI0 LiHa BHIe
co6iBapTOCTi, MiAMPUEMCTBO OTPUMYE NMPUOYTOK,
AKILO HUXKYe — Ma€ 30UTKHU.
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Co6iBapTicTh mpoAykIil K MOKAa3HUK BUKO-
PUCTOBYETBCSA /Il KOHTPOJIIO 3a BUTpaTaMU pe-
CypciB BUPOOGHMIITBA, @ TaKOXX BU3HAYEHHS €KOo-
HOMi4HOi epeKTUBHOCTI OpraHisaliiiHo-TeXHIYHUX

HABYAEMOCA PA30OM

[ligIpUEMCTBO «JIAaCYHYUK» MOYaJI0 BUTO-
TOBJIAATH TicTe4yKka ¥ TOPTHU. Y NOTOYHOMY MicsLi
6yJ10 BuroronsieHo 2000 Ticredok Ta 720 TopTiB.

Ha BUPOGHUIITBO TiCTEYOK 6yJI0 BUTPAYEHO
MaTepiasiB Ha cymy 15000 rpH, Ha BUTOTOB-

JleHHs TopTiB — 25 760 rpH. 3apob6iTHa
IJ1aTa KOHAUTEPIB, 3aMHATUX HA BUTOTOBJIEHHI
TicTe4yok, ck/asia 8700 rpH, Ha BUTOTOBJIEHHI

TopTiB — 5200 rpH. Y poHp 3apobiTHOL

IJIATU KOHAWTEPIB NiAINPUEMCTBO CIIJIATHUIIO
22 % €eCB. BuTpaTu Ha eJIEeKTPOEHEPTilo,
aMopTH3allilo esleKTporneyel, NpUOGUPaHHS Ta
iHIIIe, 1110 BKJIFOYAETHCS /10 3araJibHOBUPOOHUYHX
BUTpAT, Ckjaau 11954 rpH.

BigmoBizHO 10 06J1iKOBOI MOJIITUKH TiATpPU-
€MCTBA 3araJibHOBUPOOGHHUYi BUTPATH PO3MO/Ii-
JISIOTBCSl MPOIOPIIAHO A0 3apo6iTHOI IIaTH
KOH/ZIUTEDIB.

Po3paxyiiTe co6iBapTiCTh OJHOTO TicTe4yka
Ta OJHOrO TOpTA.

Posp’azaHHA. Burpatu MarepianiB Ta 3a-
po6iTHa mJaTa HaJjieXXaThb /10 MPSIMUX BUTPAT,
OCKIJIBKU YiTKO ONMCAaHi BUTPAaTU HA KOHKpeET-
HY NPOAYKILO.

Bunsiatu €CB cTaHOBAATBH: Ha 3apo6iTHY
NJ1aTy KOHAUTEPIB, 3aHHATHUX HA BUTOTOBJIEH-
Hi TicTeuyok: 8700-0,22=1914 rpH; Ha BUTO-
ToBJIeHHI TOpTiB: 5200-0,22=1144 rpH.

3AMUTAHHSA TA 3ABAAHHA

1. Lo ABnaTb coboto enemeHTH BUTpaT? HaBesith
KOHKPETHi NpUK/IaM KOXHOT CK/1al0BOI.

1. OxapaKTepusyHTe CTaTTi Ka/IbKy/I0BaHHSA BUPOGHUYOI
C06iBapTOCTi NPOAYKLl.

J. Ak po3paxoByeTbCA CO6IBAPTICTb BUPOOHMLTBA OAM-
HULi ToBapy?

4 3a HaBefeHMMM B Tab/MLi JaHMMM po3paxymTte
C06iBapTiCTb OAMHMLi KOXHOIO TOBapy, AKLLO0 6a3010
po3MoAiny 3ara/JbHOBUPOBHUYMX BMTPAT € BMTpaTH
maTtepianis.

3ax0/liB, yCTaHOBJIEHHS LiH Ha NpoAyKLit. 3a
yMOB caModiHaHCyBaHHSI 3HWXXEHHS cobiBap-
TOCTI € OCHOBHHUM /[p)KepeJIOM 3POCTaHHS MpPU-
OyTKYy OiIMPUEMCTBA.

TakuM 4YWHOM, NpsSIMi BUTpPATH Ha BUTIO-
ToBJIeHHA TicTeyok: 15000+ 8700 + 1914 =
= 25 614 rpH, a Ha BUTOTOBJIEHHS TOPTIB:
25760+5200+1144=32104 rpH.

Jlng BU3HAUYeHHs cob6iBapTocTi Tpeba pos-
NOJIJIMTHU 3arajJbHOBUPOGHUYI BUTpaTu. s
[[bOTO 3HaXoAWMO KoedilieHT po3mominy
3araJibHOBUpPO6HUYUX BUTpAT (K), moAiyiuBLIN
ix cymy (3BB) Ha 6a3y posmnoginy — ¢oHpz
3apo6iTHOI miaTu KoHAUTepiB (P3II):

K 3BB 11 954
@311 (8700+5200)

)

Tak¥M 4YMHOM, Ha BUTOTOBJIEHHA TiCTe-
YOK 3araJilbHOBUPOGHHYI BUTPATH CKJIAJIAIOTh
8700-0,86=7482 rpH, a Ha BUTOTOBJIEHHA
TopTiB: 5200-:0,86=4472 rpH (ab6o 11954 -
-7482=4472 rpH).

OTxxe, 3arajibHi BUTpaTH Ha BUTOTOBJIEH-
Hs TiCTEYOK CTAaHOBAATH: 25 614 + 7482 =
=33 096 rpH, Ha BUI'OTOBJIEHHSI TOPTIB:
32104 +4472=36576 rpH.

Co6iBapTicTh pO3paxOByEMO LIJISIXOM JIi/IEH-
Hf 3araJibHUX BUTPAT HAa 06CAT NMPOAYKILil.

_ _ _ 33096
Cob6iBapTicTb TicTeuKa: =16,55 rpn.

2000
36576
Co6iBapTicTh TopTa: ———=50,8 rpH.
720

TloxkazHUKN ToBap A Tosap B
KinpkicTb TOBAapIB, 40000 25000
OJMHHUIIb
BI/ITp.aTI/I Ha OILJIATy 25000 48000
npari, rpH
Burpaty ta 120000 640 000
MaTepiajy, TpH
3araJbHOBUPOOHUYI 32000
BUTpPATH, TPH
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§ 10. 3B’A30K J0XO0/IB MANpHEMIA Ta BUTpaT. BasoBui
poxij (3arajapHuil BUTOpr). HopmaabHuil mpuoOyTOK.
byxraJiTepchbkuil Ta eKOHOMIYHUM TPUOYTOK. PeHTabeabHICTh

iampueMelnb 3ajy4a€e 0 BUPOOHUIITBA
pecypcu sl CTBOPEHHS MPOJAYKTY, HOTO
oJajibllol peasizanii Ta OTpUMaHHA
poxony. Came foxiJ; € CHOHYKaJIbHUM MOTHBOM

I jKepeJsioM iCHYBaHHA Ta PO3BUTKY MIANpPU-
€MCTBaA.

Ha piBuHi ¢ipMu BasioBUH fo0xiJi O3Ha4ae
3araJibHy CyMy [O0XOZiIB BiJl yCiX BUZAIB JifJib-
HocTi ¢ipMu: BUTOpPr Bif peasizanili ToBapis,
po6iT i mocayr; goxin Bix HagaHHSA GiHAHCOBUX
[IOCJYTI IHIIMM HiAINPUEMCTBAM; LOXOAU Y BU-
rJasiai AUBieH/AIB, BiACOTKIB, BiJ BOJIOAIHHS
GOpProBUMH BHUMOTaMH; JIOXOJHM Bij omepariii
opeHgu Tomo. OCHOBOWO BajJOBOrO [JOXOAY
BUPOOGHUYHUX MiMMIPUEMCTB € BaJIOBUU JIOXi/ BiJ
peastizanii npoaykuii. BasmoBuii moxim, a6o
3araapHui BUTOPr (TR, total revenue), — ue
rpouioBa cyma, fIKy oTpuMmye dipma Bij mpo-
JaXKy NeBHOI KIJIbKOCTI OJWHHULBb IPOAYKLIL
Bin gopiBHIOE A0OYTKYy I[iHM TOBapy Ha HOro
KinbkicTb: TR=P-Q.

AKILO po3paxyBaTH A0XiJ, fAKWH MNpUNaZaE
Ha OJMHHUII0 NPOJAHOTO TOBapy, OTpPUMAE-
MO cepenHiii moxim (AR, average revenue):

TR
AR= . B ymoBax jockoHasioi KOHKypeHIIii

Q
cepefHIilA [0XiJ NOPIBHIOE LiHI.
Joxin, oTpuMaHUM Bij peaJiizanii KoXHOI
OCTaHHbOI, JOAATKOBOI OJAUHUL TOBapy, Ha3U-
Ba€TbCsl TPAHUYHUM AoxoaoM (MR, marginal

ATR
revenue): MR= . B yMoBax gockoHaJsiol

KOHKYpeHIii TpaHUYHUHN [0Xif, AOPIBHIOE IIiHi.

SK Oy/ib-siIKa TPaHUYHA BeJIMYMHA € MOXiJ-
HOIO BiJj 3araJjibHOi, Tak i TpaHUYHUU OOXif
€ nmoxifHuUM Bif 3aranbHoro goxony MR =TR’.

Cnip po3pi3HATU NMOHATTA «JOXiA» 1 «IIPU-
OyTOK». [IOHATTS «AOXiZ» € IMHUPIIUM, HiX
«npubyTok». [[pubyTOK MmiANpUEMCTBA € CKJa-
JIOBOIO YaCTHHOIO Jjoxoay nignpueMcrtsa. Ilpu-
OyTOK (Pr, profit) — e yacTuHa BUTOPTY, LI0
3aJ/IMILAETHCA MiC/aA BiAKOAYBAaHHSA BCiX BUTpAT

Ha BUPOOHUYY ¥ KOMepLilHYy Ais/IbHICTH mif-
npuemcrBa: Pr=TR-TC.

B exoHoMiuHii Hayui Ta rocnojapchkii
NpPaKTHUL pO3pi3HAITh HOpPMaJbHUNU MNpUOY-
TOK, OyXraJaTepCbKUH NpPUOYTOK i eKOHOMiu-
HUU NMPUOYTOK.

HopmaysbHuii MPUOGYTOK € OJHUM 3 €JIEMEHTIB

BHYTPIILIHIX BUTPAT; L€ JOXiJ NiANPUEMIA Ha
Horo pecypc — niiNpUEMHUIBKI 316HOCTI, TOG-
TO HOpMaJibHa BUHAropo/ia 3a Moro AisiJibHICThb,
pU3HK, iHiniaTHBY, HeobXigHA AJ1d HOro yTpu-
MaHH4 B 1Ii¥i ranysi. HopMasibHUM IpU6GYTOK BU-
3HAYAEThCSA SIK JJOOYTOK cepeiHbOI cepes MiANpU-
€EMCTB peHTabesJbHOCT] (BUpaXKeHOI ¥ BificOTKax)

1 po3Mipy iHBECTOBAHOIO B CIIpaBy KalliTasy.

OcCKi/IbKM 6yxrajiTepy i EKOHOMICTH MO-pi3-
HOMY PO3TIJIAJAl0Th BUTPATH, BOHU N10-Pi3HOMY
CpUIMalOTh i pe3ysnbTaTd. Byxraarepcbkui
HMPUOYTOK — Iie Pi3HUIISA Mi)K 3araibHUM
BUTOProM i IBHUMHU (30BHILIHIMKU) BUTpaATaAMH.
Byxrastepy, oniHI0104M pe3yibTaTH 3a 3BITHUHU
nepioJi, He BpaXOBYIOTb HEAABHI BUTPATH, OCKIJIb-
KU IX HEMOXJIMBO MiATBEPAUTH JOKYyMEeHTaJIbHO.
ExoHOMIicCTH, OL[iHIOIOYM a/IbTEPHATHUBHI Ba-
piaHTH BUKOPHUCTAHHA 3a/Ily4eHHUX Pecypcis,
yPaxoBYIOTb i HesiBHI BUTpaTu. EKOHOMIiUHMI
MPHUOYTOK — Pi3HUIS MK 3aTaJIbHUM BUTOPrOM

i BciMa IBHUMHU (30BHIIIHIMH) Ta HEIBHUMU

(BHyTpimHiMu) BuTpaTamu. Horo MmoskHa pos-

paxyBaTH TaKOX K Pi3HULI0 MiXK 6yxraatep-
CbKHUM MPUOYTKOM i HESIBHUMH (BHYTPILIHIMH)
BUTpaTaMU. BeJIMuMHy eKOHOMIYHOI'0 NPUBYTKY
€KOHOMICTH MOPIBHIOIOTH i3 MOXJIMBUMU BTpa-
YeHUMHM J0XO0JlaMH Ha BJIACHI pecypcH Hifnpu-
€MIS Ta OLIHIOKTb JOLIbHICTD MiATPUEMHHULLBKOL
AisiibHOcTi. Tak, HaNpUKIaj, KO Gyxraatep-
CbKMH NMpPUOGYTOK MEHLIWH 3a CyMy BTpadeHOi
3apobiTHOi mJaTH Ta BiZICOTKIB Ha JeNoO3WuT,
Has3BaTHU TaKy MIANPUEMHHULBKY [iJbHICTh
€KOHOMIYHO BHUTIJHOI0 HEMOXJMBO. SKIIO 3a
BHCHOBKOM €KOHOMICTIB HiJIIPUEMCTBO Jelb
MOKPUBA€E BUTPATH, TO Lie O3Ha4Ya€, W0 Bif-
IIKOJOBYIOTbCA 1 30BHIIIHI, i BHYTPpIIIHI BU-
TpaTy, a NiJIIpUEMelb OTPUMYE TaKUH A0Xi[,
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SIKMU JIdIIe YTPUMYE Horo B Ll AigiabHOCTI, —
1le HopMaJIbHUN NpubyToK. EKOHOMIYHUN npuU-
O6YTOK — Iie 10Xi/l, OTPMMaHHW U MOHa/J, BEJIUYUHY
HOpMaJIbHOTO Npu6yTKy. HopManbHUI npuOyTOK
BKJIIOYAEThCS /10 €EKOHOMIYHHUX BUTpAT, a €KO-
HOMIYHUN NpUOYTOK — Hi, BiH € HaJJIUIIKOM
BUTOPry HaJ, HUMU. EKOHOMIiYHMH npubyTOK
MOXe OYTH AOJATHHUM, Biff EMHUM i HYJIbOBUM.
Aakuo ¢ipMa He MOXKe MOBHICTIO MOKPUTU €KO-
HOMIYHI BUTpATH, 1i BJIACHUKU INPArHyTUMYTb
Kpalioro ajJbTepPHATUBHOIO BUKOPUCTAHHS
pecypciB nmo3a MeXaMu L€l AigAbHOCTI.
[Ipu6yTOK € OCHOBHUM (GiHAaHCOBUM J[KEPEIOM
PO3BUTKY MiAIPUEMCTBA, HAYKOBO-TEXHIYHOI'O
B/IOCKOHAJIEHHS HOro MarepiajibHOi 6a3u Ta
npoaykuil Bcix ¢opmM iHBecTyBaHHS. BiH € mxe-
pesioM omJIaTH MOJAATKIB. SIKIO 3 NPUOYTKY
BHpaxyBaTU MNOJATKA Ta 360pH, OTPUMAEMO
YHUCTUH NMPUOYTOK.
Kpim 1jporo, npu6yTok — 11 OCHOBHHUU IO-
Ka3HUK ebeKTUBHOCTI POGOTH MigIPHUEMCTBA.
[IpoTe abcostoTHI po3Mipu NpUBYTKY HE € 10-
CTaTHBOK MiJCTaBOIO [ XapaKTePUCTHUKH
SKOCTi I1i€i po6OTH, OCKiIIbKM pi3HI mignmpu-
€MCTBA MOXYTb OTPUMAaTH, HANPUKJIAJZ, OJHA-
KOBHU MPHUOYTOK, BKJIABUIN Pi3HHUH 32 po3MipoM
KamiTas a6o BUIOTOBUBIIM DPi3HY KiJbKiCThb
npoaykunii. ToMy sfkicTb po60TH mifgnpueMCcTBA
BHU3HAYalOTh 3a BiJHOCHUM NMOKAa3HUKOM, IKHUHU

HABYAEMOCH PA3OM

Ha cBow fig/ibHICTD NIANIPUEMCTBO BUTpA-
Tuiao 130 000 rpH 3MiHHUX BUTpAT. 3arajib-
HUil BuTopr ckiaaB 408 000 rpH. BusHaure
BeJIMYMHY NOCTiHHUX BUTpAT MiANPHUEMCTBA,
SIKII[0 peHTa6eJbHICTh HOro NPOAYKIii cTaHo-
BUTH 20%.

Posp’a3anHa. Mu Bxe 3HaeEMoO, 110

TC=FC+VC, orxe, FC=TC-VC.

Besinunny TC Mo>kHa 064K CIUTH 32 popMmy-

JIolo peHTabenbHOCTI, agxxe ROM :;:—2-100 %,

3ANMUTAHHSA TA 3ABAAHHA

1. TIOACHITb Pi3HMLI0 MiXK MOHATTAMM «JA0Xig» i «Npu-
OYTOK>.

2. OxapaKkTepusyiTe 6yXranTepcbKuiA Ta EKOHOMIYHMI
NpUOYTOK.

Biflobpaka€ cTyniHb NPUOYTKOBOCTI I[0/JI0 TOTO
yy iHImoro ¢gakTopa BUPOOGHULTBA. TaKUM Io-
Ka3HUKOM € pPeHTabe/bHICTh.

PenraGesbHiCTh HiAMPHUEMCTBA O0GYUCIIOITDH
SIK Bi/[HOILEHHS MPUOGYTKY /0 BapTOCTi OCHOBHUX
BUpPOGHUYMX QOHAIB Ta O06OPOTHHUX 3ac06iB,
BUpaXkeHe Yy BiZicOTKax. fKIIO, HaNpHUKIaj,
peHTabebHICTb BUPOOHULITBA 25%), TO 1ie 03HAYAE,
0 KOXXHAa TIpPUBHs, BKJ3JleHA B OCHOBHI BHU-
po6HuYi doHAM Ta 060POTHI 3acO6H, MPUHOCUTH
25 xom. mpuUGYTKY.

PiBeHb peHTabesbHOCTI 4YacToO Ha3UBaOTh
HOpMOIO0 MpUOYyTKy. Lleil BiAHOCHUN MOKa3HUK
Jla€ 3MOry NopiBHIOBAaTH ePeKTUBHICTbh POGOTHU
pi3HUX MIANPUEMCTB.

KpiMm peHTabesnbHOCTI NiANpUEMCTBa, AJs
BUSIBJIEHHS] ePEeKTUBHOCTI BUPOOGHUIITBA OKPEMHUX
TOBapiB 0GYUC/IIOIOTh PEHTAOENBHICTh MPOAYKIIL.
PiBeHp peHTa0eJbHOCTI MPOAYKIII BH3HAYAIOTDH
K BigHOLIEeHHs NpubyTKY Bif peasizanii npo-
AyKLil o BUTpaT Ha ii BUPOGHUITBO.

BesmynHa cepeaHbol peHTa6Ge bHOCTI Ay»Ke
BiZipi3HAAETHCA 3asexxHO Bif ranysi. Tak, y 6aH-
KiBCbKil cdepi peHTa6e/IbHICTh MOXKe JOXOAUTH
1o 100 % i 6inbine, y TopriBji 1jed MOKa3HUK
nepebyBae Ha piBHi 20—30 %, y xapuoBii
npomucaoBocti — 10—15 %, y serkiii mpo-
MUCJI0BOCTI — 7—10 %, y BaXXKOMy MallIHUHO-
6ynyBaHHi — 2—5%.

e ROM — peHTabesnbHICTh peasi3oBaHOI Mpo-
Aykuii; Pr — npuGyTOK.

Pr
To6To TC= -100 % ; migcTaBUBILM Bi-
ROM

nomi naHi, orpumaemo: TC = ;PC -100 % =5Pr.
0

3 inmoro 60Ky, Mu 3Haemo, uo Pr=TR-TC,

Tomy Pr = 408 - 5Pr, 3Bigcu 6Pr = 408, Tomy

Pr=68000 rpH, a 7C=5-68000=340000 rpH.

Otxe, FC=340000-130000=210000 rpH.

3. TloACHITb Pi3HMLI0 MiX HOPMasIbHUM Ta EKOHOMIY-
HUM MPUOYTKOM.

4. Lo TaKke YMCTUI NPUBYTOK?

5. Ak obuMcAoTb peHTabelbHICTb NignpueMcTBa?
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§ 11. Bu3HaueHHA ONTHMAJBHOIO OOCATY
BUPOOHUIITBA. MakcuMi3allis NpuOyTKy MiIIIPHUEMCTBA.

3aKOH MakcuMisamii mpuOyTKy (MiHiMizaIii BUTpaT)

3 10 kyacy BU BxKe 3HAETe, 110 palioHaJb-
HUU BUPOOGHUK ¥ KOPOTKOCTPOKOBOMY Ile-
pioJii He BcTUTrae 3MiHUTH BUPOGHUYI TTO-
TY>KHOCTi 1 TOMy HaMaraeTbcsl ONTUMI3yBaTH
MOXXJIMBUH 06CAT BUNYCKY NPOAYKIii /151 TOTO,
1106 OTpUMaTH MaKCHMaJbHUH NpUOYTOK abo
MiHiMi3yBaTHu 36UTKHU. [lJi1s bOIO MOXKYTb 6YTHU
BUKOpHCTaHi ABa migxoau: 1) mopiBHSAHHSA 3a-
rajJibHOIO JIOX0/y i3 3araJlbHUMH BUTpPaTaMu;
2) nopiBHSIHHSI TPAHUYHOIO J0XOAY i3 rpaHUY-
HUMU BUTPATAMU.

BignoBigHo 0 nmepuioro migxoay, NifnpueEM-
CTBO MaKCHUMi3yBaTHMe MPUOYTOK y TOMY BH-
najiky, sAkuo BaysoBui poxig (TR) nepeBumy-
BaTuMe 3arasibHi ButpaTtu (TC).

Touku A i B (man. 10, a) — 1e TOYKHU
6e336uTkoBOCTi, y Akux TR =TC. Jlo Tou-
Ku A1 micnsa Touyku B po3MinieHi 30HU 30UT-
KiB. To6TO BUroTOBJIATH MeHIIe (Q1 Ta 6iablie
()3 eKOHOMIYHO HeJOI[iJIbHO, 30MTKOBO, OCKIIBKH
TR <TC. Mix Toukamu A i B po3aramoBaHa
30Ha npubyTKy, ockinibku TR > TC. OnTuMasb-
HUM 6yae o6ciar BUpoGHHUNTBA (2, 32 SIKOTO
pisauna mixk TR ta TC 6yne MakCUMaJbHOIO
(Bimpizok CD).

AKIO X AiAJIBHICTD NiANPUEMCTBA B KOPOT-
KOCTPOKOBOMY Iepio/ii 30MTKOBA, TOOTO BaJIOBUH

P, TC
ph By TR
C
A D
0 _
Q1 QZ QS Q

a)

Joxin 3a Oyab-9KOoro 06CATy BHUPOOHHUIITBA
MEeHIIUN 3a 3arajbHi BUTpATH, ajie NMOKPUBAE
3MiHHI BUTpATH, TO MIAINPUEMCTBO HaMmaraTu-
MeTbCsl MiHiMi3yBaTu 36UTKU (MaJ. 10, 6). [as
I[bOTO HEOOXiHO 06paTU TaKUM 06CAT BHUPOO-
HUTBA (Qonr), 32 ikOro pisHung wMixk TR Ta
TC 6yne wmiHiManbHOW (Bigpizok EF). ¥V Bu-
najiKy, KOJIM BaJIOBUHM [10XiZ, HE MOKpUBATUME
3MiHHI BUTpATH, MiANPUEMCTBO Ma€ 3aJIMILU-
TH PUHOK.

3a «30n0mum» npasuanom 6i3Hecy mignpu-
€EMCTBO ONTHMIi3yBaTHMe CBOIO [ifJIbHICTb
(To6TO MakcuMizyBaTUMe NPUOYTOK abo MiHi-
Mi3yBaTHMe 30U TKH), BUPOOGJISIIOYM TaKUH 06Csr
NPOAYKILI, 32 AKOTO FTPAaHUYHU U 1OXiJl JOPIBHIOE
rpaHuyHuM BuTpaTtam: MR = MC. lle TBepmKeH-
HA Lle Ha3MBalTb 3AaKOHOM MaKCHUMIi3airil
npuoyTky (MiHiMi3arii BUTpar).

B yMoBax JockoHas0i KOHKypeHUil miAnpu-
€MCTBO BHUTOTOBJIIE TAaKUH 06CAr NpoAykKiii,
AKHWHN He BIUVIMBA€E Ha LiHY U He JJa€ MOXJIMBO-
CTi AUMKTYBaTH II, LiHy COIpUUMalOTb €K 3a-
JlaHy BeJIMYMHY, TOMY TpPaHUYHHUH Joxiz fJo-
piBHIOE 1iHi: MR = P. He3asexxHo Bing Toro,
MaKCHUMIi3y€e MiIIPUEMCTBO MPUOYTOK YU MiHi-
Mi3ye 30UTKH, Y O6y/ib-IKOMy BUIIaJKy pillleH-
Hf PO 06CAT MPOIo3ulil BOHO NpUiMaTHMe,

Qom‘ Q
6)

Man. 10. JlocArHeHHa NiAnpMEMCTBOM MaKCMMasIbHOro NpubYTKY (a) Ta MiHiManbHWUX 36MUTKIB (6)
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Man. 11. OnTMmisauia AisnbHoOCTi

ORI N

KepYyK4HCh OJJHUM i THUM CAMHUM NPUHIUIIOM —
PIBHOCTI IiHM Ta rpaHUYHUX BUTPAT BUPOOHHU-
ura (P=MCQC).

Touku Ai B (Man. 11) — TOYKH NepeTHHY
MC 3 AVC ta ATCy ix miHmiMmymax HasuBa-
I0TbCA KPUMUYHUMU MOUKAMLU.

AKILLO Ha PUHKY BCTAHOBJIIOETbCA LjiHa Pi,
HNiJANPUEMCTBO BUTOTOBJISAE 06CAT NpoAyKuil Q1,
aJjie IpU [bOMY LjiHa He NOKPHBAE Hi NOCTINHUX,
Hi 3MIHHUX BUTpaT. ToMy niAIpUEMCTBO Mae€
OJIMH LIJIAX — 3aJUIIUTH PHUHOK.

llina P> mokpuBae€ Julle 3MiHHI BUTpaATH,
TOMY MNiZNPUEMCTBO 3a3Ha€e 36UTKIB y pos-
Mipi NoCTiHHUX BUTpaT. Y LbOMY BUNAJKY
oMy 6aiy»Ke, 3aKpUTUCS YU [IPOJOBXKYBATHU
BUT'OTOBJISATU NPOAYKIilO, y 6YJb-IKOMY BH-
NnaJKy Horo 36UTKHU JOPIiBHIOIOThH MOCTiIHHUM
BUTpaTaM.

3a yinu Ps nokpHUBalOTbhCA 3MiHHI BUTpaTH
Ta JiMlle YacTUHA MOCTIHHUX BHUTPAT, TOMY
MiATPUEMCTBO 3a3HA€ 30UTKIB y po3Mipi YyacTUHU
MOCTIMHUX BUTpAT, aje IMPOJAOBXKYE IpolLec
BUPOOGHUI[TBA.

SIKIILO HA PUHKY BCTaHOBJIEHA LjiHa Ps, a 06-
CcAr NPOAYKLil cTaHOBUTH (Q4, HOKPUBAIOTHCA
i mocTiliHi, i 3MiHHI BUTpATH, TOAI NiATPUEMCTBO
nepebyBa€ B TOUI|i 6€330UTKOBOCTI, KOJIU

> NiANPUEMCTBA 3a «30/10TUM>
Q npaBuiom 6i3Hecy

HniANpUEMelb OTPUMYE JIMIIe HOPMaJbHUU NIPHU-
OyTOK, a eKOHOMIYHUN NpubyTOK AopiBHIOE 0.

3a yMOBHY BCTaHOBJIEHHS I[iHU HAa piBHi Ps,
KOJIM 06CsAr mpoAyKIii cTaHOBUTH (Js, miAnpu-
€EMCTBO OTPUMY€E eKOHOMIUYHHUM NpubyTOK (1s101a
npssMokyTHuKa MNRS).

KoxxHa 3 Touok, y sikux P= MC, noka3sye,
AKY KUJIBKICTb NPOAYKLIl Ta 3a AKOI LiHOO
NiJNIPUEMCTBO TOTOBE NMOCTAaBUTHU HA PHUHOK,
TOOGTO MOKA3yE 3aJIEKHICTh 00CATY NMPOAYKILil
Bif 1iHU. OCKiJIbKY KOJHE MiAHPUEMCTBO He
6yJZie BUTOTOBJISAATH NpoAyKLil MeH1Ie, HiX Q2,
TO YaCTHHA BUCXiZAHOTO Bigpiska kpuBoi MC,
1110 Tepe6yBa€ BHUIlEe TOYKHU IEPETUHY 3 KPUBOIO
cepenHix 3miHHUX BUTpaT (AVC), € KpuBOIO
Npono3uLil NiANpUEMCTBA.

Takum uynHoM, ko P < MC, niaAnpueEMCTBO
Ma€ 3MEHLIUTH 06CATY BUPOGHULITBA NPOAYKIil
(HaBiTH KOJIM MiAIPUEMCTBO OTPUMYE NPHUOYTOK,
NpUGYTOK 3MEeHIIYEThCs). Ko X P> MC, To
JJ1s1 ONTUMI3aLil CBOEl AisiJIbBHOCTI MiZAIPUEMCTBO
Mae€ 36iJbLUIUTH BUTOTOBJIEHHS NPOAYKIil (HAaBiTh
KOJIM MiJANPUEMCTBO OTPUMYE NPUOYTOK, MpPHU-
OYTOK 36iJbIIYETHCS).

Y f0BrocTpoKoBOMY Nepiofi «30/10Te» NPaBUIIO
6i3Hecy HabyBa€ BUTJAAY:

MR=MC=P=ATC.
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HABYAEMOCA PA3OM

OyHKILiA BUTPAT [JOCKOHAJIO KOHKYPEHT-
HOTO mignpueMcTBa Mae Burisy 1C= Q>+
+100 Q+ 1200. PunkoBa 1jiHa Ha NPOAYKIiI0
nignpueMctBa ctaHoBUTH 400 rpH. BusHaute
o6cAT BUIYCKY NPOAYKIil, IKUH 3a6e3medye
NiANPHUEMCTBY MaKCUMaJbHUN NpPUOYTOK.
YoMy f[OpiBHIOE Liled MaKCHUMaJbHUW NpU-
OyTOK?

Po3p’sa3aHHsA. [liJIpUEMCTBO MaKCHUMi3ye
npu6byTok 3a ymoBu MC = P, rpaHu4Hi BHU-
TpaTHU € MOXiJHOI BiJ 3araJbHUX BUTpAT:
MC=(TC)=2Q+100.

[IprpiBHIOEMO I'paHUYHI BUTPATHU i3 L[iHOIO
npoayknii 2Q+100=400.

3ANMUTAHHA TA 3ABAAHHA

1. PO3Kpu¥TE CYTHICTb BU3HAYEHHS OMTMMAJILHOTO 06-
CAry BMPOOHMLTBA 338 METOZLOM MOPiBHAHHA BasoBO-
ro AOX04y M 3arajibHUX BMTparT.

2. OxapaKTepusyinTe B13HAYEHHS ONTMMAIbHOTO 06CAry
BMPOOHMLTBA 32 METOAOM MOPIBHAHHA FPaHUYHNUX
BMTPAT i FPaHMYHOro JOX0AY.

3. OyHKUiA cepejHix 3arajJbHMX BMTpaT AOCKOHa-
JIO KOHKYPEHTHOrO NiANpMEMCTBA MaE BUMAA:

ATC =—5Q+£+400. PvHKoBa LiHa Ha npoAyKLuito
Q

2Q=300;
Q=150.

OTxe, NiANPHUEMCTBO MaKCHUMIi3y€E NPHUOY-

TOK, BUTOTOBJISIFOUM 150 oAMHUIL MPOAYKILii.

[IpubyTOK € pi3HUIEI0 Mi>K BUTOPTOM i 3a-

rasibHUMHU BuTpatamu: Pr=TR - TC. Ockinb-
k1 3arasbHudl BuTOopr TR=P-Q, To TR=
=400Q, Tomy: Pr=400Q-Q*-100Q-1200=
=300Q- Q*-1200. [ligcTaBUMO ONTHUMAJTbHUMN
o6c¢car nmpoaykiii: Pr=300-150-150*-1200=
=21300 rpH.

TakyM 4YMHOM, MaKCUMaJbHUU MPUOYTOK
nignpueMcTBa cTaHOBUTb 21300 rpH.

nignpMemcTea ctaHoBMTb 20 rpH. Bu3Haute obcAr
BMNYCKY MPOAYKLii, 32 AKOro NiANpMEMCTBO ONTUMi-
3Y€ CBOK AifNIbHICTb.

4. OyHKUiA BUTPAT JOCKOHAN0 KOHKYPEHTHOro mignpw-
eMcTBa Ma€ Buraaa: TC =4Q%+20Q+600. Momut Ha
NpoAyKLito MiANPUEMCTBA XapaKTepU3yeTbCA (PYHK-
uieto Qp = 56 - P. Bu3HauTe, 3a AKOW LiHOKW Nignpu-
€MCTBO peani3ye CBOK NPOAYKLi0 B yMOBaX ONTU-
Mmi3auii aisapHocTi.
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§ 12. AJIbTepHATUBHI crI0co0U 301IbIIIEHHSA
NpUOYTKY MiANMPHEMCTBA. AHAJII3 MOKa3HUKIB

pUGYTOK — OJiHA 3 HaWBAXKJIUBIIIHX
KaTeropiy, sika Bijo6pakae pe3yibTaT
¢dinaHcoBOI rocnoflapchbKoi AisIIbHOCTI
nignpueMcTBa. Posb npubyTKy AOCUTH GaraTo-
rpaHHa.

[Ipr6yTOK — rosioBHA pyllifHa CUJla PUHKOBOI
€KOHOMIKH, MOTHUB NiAIPUEMHULIBKOI AiAJIbHOCTI,
SAKUH 3a6e31e4ye 3a/J0BOJIEHHS IOTPeO He JIvIie
CaMoro miAnpyueEMI Ta KOro miANPUEMCTRBA. 3a
PaxXyHOK IOJIATKIB i3 IpUOYTKY 3a6e3Me4yoThCs
iHTepecu Jep:xaBU. 3a JOMOMOTOI MPUOGYTKY
OLIiHIOETHCA ePEeKTUBHICTbL KOHKPETHOI BUPOG-
HU4YOl [isiIBHOCTI, a TakKoK GOpMYyOThCs
dinaHcOBi pecypcu, 3aBASKHA SKUM MiJNpH-
€MCTBO MOX€ PO3BHUBATHCA Ta OHOBJIIOBATUCH.
[IpubyTOK € MexaHi3MOM, SAKWH 3axuIAE MiJ-
NPUEMCTBO BiJ| 3arpo3u 6aHKpyTCTBa.

[[ifkoM JIOTIYHO, 10 KOXEH MiANpHEMELb
HaMara€eTbCs He JiMIle OTPUMYBaTH NPUOYTOK,
a ¥ 36ispwyBaTH HOro. IKUM YHHOM MOXXHa
JOCATTH 1IbOro?

SK BiZJoMO, NpHUOYTOK sABJISIE CO6OI0 Pi3HUIIO
MDK BUTOPIOM i 3araJlbHUMHU BATpaTaMu. Tomy
30LIBIIUTH MPUOYTOK MOXHA [IBOMa CII0COGAMH:
36I/IPIIMTH BaJIOBUM J0XiJl, HaBiTb 3a yMOBU
He3MiHHUX BUTpAT, a60 3MEHLIWTU 3arajbHi
BUTpATH, HaBiTh 32 HE3MIHHOTO BUTOPTY.

Jl151 3Gi/IbILIEHHS BUTOPrY B peaJlbHUX yMOBaXx
HeZ0CKOHAJI01 KOHKYPEHIIil Mo)KHa nideuwumu
UiHYy Ha npooyxUilo, y TOMY YHCJi 32 paxyHOK
36i/sbIIeHHs pi3HULI MiX co6iBapTicTio Ta
1iHO0, a60 36IMBIIKTH 06CATH Tpojaxy. [IpoTe
B IIbOMY pa3i Heo6XiZJHO f06pe BUBYUTHU CMaKHU
A ynozob6aHHSI CIOXMBAaYiB, a TaK0X PHUHOK
KOHKypeHTiB. OCKiJIbKU TpoAyKlisi 6yjze Jo-
pO’K4010, BOHA MOBUHHA OYTH fIKiCHiIIOM0, MaTH
sKich monmatkoBi ¢yHkiii. He caig 3a6yBatu
npo cynymui abo komnaemeHmapHi (83aemo-
JonoeH00Ul) Moeapu, sKi MOMXKHA 3amporno-
HYBaTH MOKYILAM pa3oM 3 OCHOBHHMHU TOBa-
paMy, akuLil Ta TeCTyBaHHA HOBOI NPOAYKILil,
MOJIMBOCTi pi3HUX CHOCOGIB pO3paxyHKIB,
3/lilicHEHHsT e(eKTUBHOI peKJaMH CBOEI Mpo-
AYKLil To1O.

IAIbHOCTI HNIANPUEMCTB B YKpaiHi

3MeHIleHHs cobiBapTocTi mpoaykuii nos’s-
3aHe 3 YOOCKOHA/NEHHAM 8UPOOHUYU020 Npoyecy,

BUKOPHUCTAHHAM HOBUX TEXHOJIOTiM BUPOOGHHUIITBA

Ta ynpasJiHHA HUM. BakjvMBe 3Ha4yeHHA Mae€

nikBiganis Brpat. [loTpi6HO CTEXKUTH 32 AKICTIO

NpoAYyKLil, BOHA He NMOBUHHA 3HU3UTUCH.
3HauHy poJib Bifirpae ocobuctuil ¢akrTop

BUPOGHUITBA — nepcoHan nionpuemcmsa. lle

MaloTh OyTH KOMYHiKabesibHi, BUCOKOKBaJidi-

KOBaHI KaJpHy, AKi 3 I0BAro CTABJATHCA i 10

CBOIiX KoJi€eT, i 10 mokynuiB. ToMy ayke BaXKJIUBO

rpaMOTHO PO3POOUTH MOJITUKY MOTHBALii Ta

CTUMYJIIOBAHHA IepCoHaly, fKa CIpUATHUME

3pOCTAHHIO eHTYy3ia3My pOOGITHHKIB, a TaKOX

MiBUILLEHHIO IPOAYKTHUBHOCTI Npali Ta AKOCTI

NPOAYKLI.

Be3yMoOBHO, y0CKOHaJIeHHS BUPOGHUYOTr0
Npolecy BUMaraTuMe Gijibllle KOIITiB, TOMY He
cariz 3a6yBaTH Ipo THBecmopis, 3a JOMOMOI00
AKUX OHOBJIOETHCA MIATPUEMCTBO 1 CTBOPIOETH-
cs1 OCHOBA /151 TOJJA/IbLIO0 3pOCTaHHS NPUOYTKY.

OpHak AKKMM OY BeJIMKKM He 6yJ10 3HaYeHHS
NpUOYTKY, IS YCHIMIHOI AiIbHOCTI Mifnpu-
€MCTBA HEOGXIZIHO PEry/IsIPHO 3/iCHIOBATH aHAJII3
daxkTHUHOTO craHy migmpUeMcTBa. /s 1bOrO

BUKOPHUCTOBYETbCS cUcTeMa PpiHaHCOBO-eKOHO-
MiYHHX MOKA3HUKIB, IKi BCe6iYHO XapaKTepH-

3yI0Th NiANPUEMCTBO. iHpopMaliiiHO 6a3010

JUIS TIpOBeJIeHHsl TaKOoro aHaslidy € GyxraJjrep-
cbKa Ta ¢piHaHCOBA 3BITHICTH MifgNpUEMCTBA.

[ AisiIbHOCTI MIANIPUEMCTB, 30KpeMa,

BaXKJIMBO IpOaHasi3yBaTU TeHAEHLIl 3MiH TaKUX

MOKa3HHUKIB:

* YHCTUU A0XiA Bif peasizanii npoaykuii;

* cob6iBapTicTh peasi3oBaHOi MPOAYKIIiI;

* BaJIOBUU NPUOYTOK (30UTOK), IKUU pO3paxo-
BYETbCA WIJIIXOM BHKJIIOYEHHS i3 4UCTOro
J0XOy Bij peaJsizauii npoAyKLii co6iBapTOCTi
NPOAYKIII;

* (¢iHaHCOBUU pe3ysabTaT Bij omepauiiiHoi Ji-
AJIBHOCTI, AKMI BU3HAYAETHCSA K CyMa BaJio-
BOro NpubyTKY (36UTKY), iHIIOr0 oneparniiHoro
JOX0Ay, aAMiHICTPAaTUBHUX BUTpAT, BUTpAT
Ha 30yT Ta iHIIMX onepaniiHUX BUTPAT;
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* ¢iHaHCOBUUM pe3ysabTaT BiJi 3BUYaAWHOI Ai-
SAJIBHOCT] /0 ONOJAaTKyBaHHS BH3HAYa€TbCH
AK ajrebpaiyHa cyma npuOYTKy (36UTKY)
BiJl ocHOBHOI JisiibHOCTI, diHAaHCOBUX Ta iH-
mux AoxoJiB (npubyrtkiB), ¢iHaHCOBUX Ta
iHIMX BUTpaT (36UTKIB);

* YUCTUU NpUOYTOK (36GHUTOK);

* BaJsIl0Ta GaJsIaHCy;

* BJIAaCHUM KamiTaJl, 3aJy4YeHUN KamiTaJ;

* HeoOOpOTHi Ta 060POTHI aKTHBH.

Jyxe BaXJIMBUM € aHaJli3 NOKa3HUKIB, fAKi
XapaKTepU3yIThb KaJpy, HeMaTepiaJbHi akTUBU
Ta iHTeJeKTyaJbHUU KamiTas.

OCHOBHHMMH NOKa3HUKaMH, L0 XapaKTepu-
3yI0Th TPYAOBUW MOTEHIia/] NiANPHUEMCTBA, €:
1) aHasi3 pyxy TpPyAOBHUX pecypciB: Koedilyi-

€HT 060pOTYy 3 NpHUHOMY Ta BUOYTTS KaJpiB,

koedilnieHT nJAUHHOCTI, KoedilieHT cTa-

JIOCTI;

2) aHaJi3 NOTOYHOI'O CTaHY: cepe/IHbOPiUHEe BU-
POGHHUIITBO NPOAYKILil OJHHUM POBITHUKOM,
6aslaHC BUPOGHHUYOr0 4acy, NPOAYKTUBHICTb
npati, 3abe3nevyeHicTb GOH/IB;

3) epeKTHUBHICTh BUKOPHUCTAHHS TPY/I0BOTO IO-
TeHILjia/Jly: 3MiHa CepeaHbOro piBHA [AOXO4Y
npaliBHUKa, eKoHoMisd ¢oHAy 3apobiTHOi
IJIaTH.

OniHOBaHHS OCHOBHUX (iHaHCOBO-eKOHOMiY-
HUX NMOKa3HUKIB [Jid/1bHOCTI MiANPUEMCTBA He-
06XiJiHe /J1s1 TOro, 106 OTpUMaTH MEeBHY Kijb-
KicTb OCHOBHHUX iHQOpPMAaTHUBHHUX IapaMeTpiB,
SKi al0Th 0G’€KTHBHY Ta TOYHY KapTUHY oi-
HaHCOBO-TOCNOJAPCHKOr0 CTaHy MHiANPUEMCTBA
3 MeTO0 BHUSIBJIEHHSA TeH/IeHIL[ill HOr0 PO3BUTKY.

MoKa3HMKN MaliHOBOrO CTaHY:

* MMTOMA Bara akTMBHOT YaCTMHM
OCHOBHMX (DOHAIB;
KoediLliEHT 3HOLIYBAHOCTi
OCHOBHMX (hOHAIB;

KoedilliEHT BUBYTTSA Ta OHOB-
JIEHHS! OCHOBHMX (POHAIB;
(HOHAOMICTKICTb;
doHaoBiaAaYa;
peHTabeIbHICTb OCHOBHMX
doHaiB

BigHOCTI;

Moka3HukK NiKBIAHOCTI
Ta NJIaTOCNPOMOXHOCTI:
* KoedilieHT NOKpUTTS;
* KoedilieHT WBMAKOT NiKk-

¢ KoedilieHT abCcoOTHOT
NiKBigHOCTI;

* YacTKa 060POTHMX KOLITiB
B aKTMBax NignpuemMcTaa

Moka3HuKK peHTabenbHOCTi:
! peHTabesbHiCTb BUPOGHULTBA;
! pEHTAbEeIbHICTb NpoAaKiB;

' peHTabesIbHICTb BACHOIO
Kanitany;

' pEHTabebHICTb aKTUBIB

OCHOBHI MOKA3HUKM AIANIbHOCTI MIANPUEMCTBA B YKPAIHI

Moka3Huku ¢iHAHCOBOI CTiINKOCTi:
KoediLjieHT aBTOHOMiT;
KoeMiLiEHT CNiBBiAHOLIEHHA BIACHUX i NO3MKOBMX
KOLLITiB;
KoeiLiEHT iHAHCOBOrO pU3MKY;
KoedilieHT hiHaHCOBOT CTabiNIbHOCTI;
KoediLiEHT 3abe3ne4yeHoCTi BJaCHUMM KOLLTaMu;
KoeiLliEHT JOBrOCTPOKOBOr0 3a/ly4eHHs Kanitany;

KOLLTaMu;
CTyNiHb 3a/71€XXHOCTi MiANPUMEMCTBA BiJ KpeaMTopiB

KoediLlieHT 3abe3ne4YeHOCTi 3amnaciB i BUTpAT BAaCHUMMU

lNMoKa3HUKM [AiNI0OBOI aKTUBHOCTI:
KoediLieHT 060pOTHOCTi aKTUBIB;

KoediLlieHT 060pOTHOCTI Ae6iTOPChKOT
Ta KpeAMTOPCbKOi 3a60proBaHoOCTi;
TpUBanNicTb 06epTiB Ae6iTOPCHKOT

Ta KPeAMTOPCbKOT 3a60proBaHOCTeH;

KoediLieHT 060pOTHOCTI MaTepiasbHMUX
3anacis;

TpMBaNiCTb onepavLifHoro LyKJy

Man. 12. OCHOBHi NOKa3HWKM AiANbHOCTI NiAnpueMcTBa B YKpaiHi
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3a HaBeJleHUMHU B TaOJIMLI JaHUMH 00YHC-
JIITh MOKA3HUKU Ta NMpoaHali3yuTe AiAbHICTD
niinpueMCcTBa.

Ne Munymuit | 3siTaui (mmo- Bigxunenns
IToka3HUKU 2 o o 5
3/ PI1K TOYHMH) Pik | aGcoaroTHE BigHOCHE, %
1 | O6car npoaykuii, TUC. TPH 38559 62 644
2 | CepeiHbOOO6JIIKOBA KiJIbKICTh MpalLiBHUKIB, 0OCiO 510 560
3 | ®oHp onaTH mpali, THUC. TPH 32200 45987
4 | CepeHbOpiYHA BapTiCTb OCHOBHUX BUPOOHUYUX 15768 26821
donaiB, THC. TPH
5 | CobiBapTicThb peasnizoBaHoi MpOAYKIii, TUC. TPH 32594 40308
6 |IIpubyTOK, TUC. TPH 2540 3402
7 | CepeaHbopiuHa 3apo6iTHA MJaTa OJJHOTO
npaniBHUKA, TUC. TPH
8 |IlpoaykTHUBHICTb Npali, THUC. TPH
9 | PeHTabenbHicTh npoaykuii, %

Pozp’azanHsa. [lo-mepiie, po3paxoBye-
MO CepeHbOPiYHY 3apo6iTHY IJIATy OAHO-
ro mnpauiBHuka. [l nboro ¢poHJ omsiaTu
npati noAiJiMMo Ha cepeaHbOOGIIIKOBY KiJlb-
KicTp mpauniBHUKIB. OTpUMaEMO 3a MUHY-
aui pik: 32200 Tuc. rpH : 510 = 63,137 THC.
IpH; Jis 3BiTHOro poky: 45987 Tuc. rpH:
:560=82,12 THuc. TpH.

[IpoayKTHUBHICTE Ipaui 3HaXOLUMO y Bap-
TiCHOMYy BUpa3i fK 4YacTKy 06CATy HOpOAYyK-
il Ta cepeAHbOOGJIKOBOI KiJIbKOCTI mpalliB-
HUKIB. 32 MuHyaul pik: 38 559 TuHcC. rpH:

: 510 = 75,606 Tuc. rpH; AJd 3BITHOrO pOKY:
62644 Tuc.rpH:560=111,86 THC. rPH.

PeHTabenbHicCTh MpoAyKIlii 06YUCII0EMO 3a
dopmyiioro: ([IpubyTok : CobGiBapTicTh peaJri-
30BaHoi mpoAykiii) - 100 %. 3a MUHYJIUH piK:
2540:32594-100 % =7,79 %; nys 3BiTHOTO
poky: 3402:40308-100 % =8,44 %.

AGcoJsIoTHe BiJIXWJIEHHS 32 KOXKHUM MOKa3-
HHUKOM pPO3PaxOBYEMO fIK PI3HHULIO MiXK JaHU-
MM 3BITHOro mepiofy Ta JaHWUMH MUHYJIOTO
poOKy. BigHOCHe Bijxy/1eHHS BU3HAYAEMO LLJIA-
XOM JiJIeHHA Pi3HULi JaHUX 3BITHOrO nepioay
Ta JaHUX MUHYJIOTO POKy Ha JaHi MHHYJIO-
ro poky ta MHokuMo Ha 100 % (AG6cosroT-
He BigxusieHHs : /lani MuHys0ro poky-100 %).

Pe3sysbTaTy 3aHOCUMO /10 TaGJIHIL.

Ne Munyuit | 3BiTHu# (10- Bigxunenus
IToxa3HUKH £ o5 G "

3/n pik TOuHMH) Pik | aGcosmoTHE | BigHOCHE, %
1 | O6car nmpoaykKiii, TUC. TPH 38559 62644 +24085 +62,46
2 | CepenHb006JIiKOBA KiJIBKICTh MpaniBHUKIB, 0OCi6 510 560 +50 +9,8
3 | ®onponuaTH mpary, THC. TPH 32200 45987 +13787 +42,8
4 | CepesHbOpiuHA BapTiCTh OCHOBHUX BUPOOHUYHUX 15768 26821 +11053 +70,1

donziB, THC. TPH
5 | Cob6iBapTicTh peasiizoBaHOI MPOAYKIil, TUC. TPH 32594 40308 +7714 +23,67
6 | [IpubyTOK, THC. TPH 2540 3402 +862 +33,94
7 | CepenHs piuHa 3apo6iTHa nJiaTta 0HOTO 63,137 82,12 +18,983 +30,07
npaniBHUKA, TUC. TPH
8 | [I[poAyKTUBHICTB Mpalli, TUC. TPH 75,606 111,86 +36,254 +47,95
9 | PeHTaGenbHicTh mpoaykuii, % 7,79 8,44 +0,65 +8,34

AHaJ1i3 NOKAa3HUKIB JigJbHOCTI NiATPUEM-
CTBa 3p06iTh CAMOCTIHHO.
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‘ PO3Jin L ITiAITIPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

3AMUTAHHA TA 3ABAAHHA

1. AKi YAHHWMKM NigBMLLEHHA NMPUBYTKY BM MOXKETE 3a-
NPOMOHYBaTH MiANPUEMLAM?

2. O6rpyHTYMTE BUKOPUCTAHHSA NOKA3HMKIB, HABEAEHMX
y Tabamui Ha c. 43, Ana aHanisy AisabHOCTi Nignpu-

3. Mpo wo cBigyYaTb HaBefeHi HMXKYe daHi? AKi pesep-
BM MA€E BUMKOPMCTATU NiaNPUEMCTBO?

EMCTBaA.
Ne R 3BiTHUI BigxuiieHHsa
3/m Hoxazmuu Pik (H(?:Toq-- aGcorroTHe BigHOCHE, %
HU) pik 2

1 | O6¢car npoaykuii, TUC. TPH 52468 68542

2 | CepeHbOO6JIIKOBA KiJMBKICTh MpalliBHUKIB, 0Ci6 1120 1117

3 | Co6GiBapTicTh peasizoBaHoi mpoAyKIii, Tuc. rpH | 43211 40308

4 |IIpubyTOK, THUC. TPH 25400 34026

5 | [IpoAyKTUBHICTB Mpali, TUC. TPH

6 | PenTabesbHicTh nmpoaykiii, %
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ITPAKTUYHA POBOTA

O1iHKa CTPYKTYpH BUTPAT Ta I[iHH KOHKPETHOTO
MIPOAYKTY 3a METOJA0M «BUTPATH ILIIOC»

META:
B 3aCBOITH PIi3HHUII0 MiDX MOCTIMHUMM Ta 3MiHHMMH BUTpaTaMW;
B OTpUMaTH HAaBUYKM BU3HAYeHHs cO6iBapTOCTi Ta LjiHM TOBapy;
B HaBYMUTHUCSH PO3PaxOBYyBaTHU CyMy NPUOYTKYy 3a po3MipoM peHTa-

6eJIbHOCTI MpoAyKILil.

XI11 POBOTH

MeTon «BUTPATH IJIIOC» € OJHUM i3 BUTPATHUX METOJIB L{iIHOYTBO-
PEHHS, CYTHICTb AKOIO IOJIATA€ B JOJaBaHHI A0 3arajbHOl CYyMU BU-
TpaT (MpsAMUX | 3araIbLHOBUPOOGHUYKX) MEBHOI CYMH, L0 BifnoBiZjae
HOpMi MPHUOYTKOBOCTI, 3BUYAaNHOI A/ BiANOBiAHOTO BUAY AiSI/IBHOCTI.
KpiMm npu6yTKy, 1liHa 060B’sI3KOBO MiCTUTb HENPAMI MOAATKHU (AKI[U3HUN
nojaTtox i I1/B).

1. [I[poaHanisyiiTe CTPYKTypy po3Api6HOI LiHM.

CTPYKTYPA PO3/IPiBHOI LliHu

Henpami ITocepeanuipka q
Bm‘pa;u 1'[6pu_ N HaxGaBKa Po3api6oHa HapGaBKa
BHPOG- -
HHETBa Tglc Burpa- IIpu- 1B Burparu | Ilpu0y- | II/IB
Tapea- | Bu- | Ak ™ I0- OyTOK Hoce- po3apio- TOK po3- |  po3-
isamii | po6- | qus B R noce- - HOrO | AipiGHOTO | ApiGHO-
Tosapy | muka mimca | PO | g | PORAD- | mpOTa- | 10 mpo-
[[iHa onnToBO-
ro BUpOOHUKaA
Llina onToBa BigmycKHa

Llina onToBa 3akyniBeJibHA

llina po3gpi6Ha

2. llIBeliHe MiANPUEMCTBO BUTOTOBJISIE KiHOYI MasibTa. /il 11bOTO BOHO
3aKyINOBYE TKaHUHY 3a L[iHOI0 260 rpH/mMOroHHUN MeTp, GypHITYpy
Ta JONOMiDXKHI MaTepiasu 3a 1iHoo 150 rpH/oAWMHMIA TPOAYKILi,
xyTpo 3a ninow 400 rpH/oauHULg npoxayknil. OmsaTta mnpamni
pPOGITHUKA HAa BUTOTOBJIEHHSI OAWHULI MPoAyKLii craHoBUTH 200 rpH
3a OJWHHUII0 NPOAYKIi, Ha ¢OHJA oOmIaTH Mmpani MiANPUEMCTBO
crtayye €CB y posmipi 22 %. HaknagHi BUTpaTH ckaagarTb 140 %
Bif omsiaTy mpani po6iTHMKA, HeBUPOGHUYI BuTpatu — 1,4 % Bix
BUPOGHHUYOI cobiBaprocTi. Ha mommTTs 0ofHOTO masbTa HEO6XiJHO
BUTPAaTUTU 1,5 NMOroHHUX MeTpa TKaHUHHU. PeHTabesbHiCTH mpo-
aykuii gopiBHoE 21 %. AKUM3HUNA MOJATOK CTAaHOBUTH 35 % IiHM
onToBoro Bupo6HUKA. [I/[B craryiors y po3mipi 20 %. [locepen-
HUIbKa Hasb6aBka — 10 %, ToproBesbHa HaZ6aBka — 15 %.

1) BusHauTe mocTiiiHi Ta 3MiHHI BUTpAaTH Ha BUPOGHUIITBO OJHOTO
naJbTa.

2) 064ucaiTh CO6IBApPTICTH OAMHUII TOBapY.

3) Busnaute cymy npuGyTKy IIBEMHOIrO MiJMpPUEMCTBA.

4) O6YUCIITH LIHYy ONTOBOTO BUPOGHUKA.

5) BusHauyTe cyMH HeNpsIMUX NMOJATKIB: CYMy aKILU3HOTO MOAATKY;
cymy II/IB.

6) OGYHUCTITH BEJIMYNHY ONTOBOI BiAIYCKHOI I[iHH; ONTOBOI 3aKy-
MiBeJIbHOI I[iHW; PO3pPi6HOI IiHMU.

3. 3p06iTh BUCHOBKHM.
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‘ PO3Jin L. IIiAITIPueMCTBO TA IIiiIlTIPueMHullsKA AisnsHiCTh

TECTOBI 3ABJIAHHSA

1. KoxHa Touka Ha i30KBaHTIi IOKasye

A xoMb6iHarito pecypciB, 3a kol rpaHUYHI
BUTpPATHU JOPIBHIOIOTb TPAaHUYHOMY JOXOLY

B kxoM6iHanito pecypciB, 3a sikoi 3a6e3mneuy-
€TbCS1 MaKCHUMizallifd NpubyTKy

B koM6iHalito pecypciB, 3a sikoi 3a6e3neyy-
€TbCS1 OJUH i TOM caMUl piBeHb BUTpAT

I' komb6iHalio pecypciB, 3a sikoi 3a6e3mneuy-
€TbCs1 OIUH | TOM caMU piBeHb BUIIYCKY
NpPOAYKILl

2. 3apo6iTHa MmJsaTa NpoJaBI B MeXaX OKJaly
€ NpPUKJIaJ0M
A nocTitHUX BUTpAT
b 3minHuX BUTpaT
B BHyTpilIHIX BUTpAT
I' rpaHUYHUX BUTpAT

3. [Ipua6aHHa HOBOrO MPOTrpaMHOTro 3abe3neyeHHs
Aas1 GipMU € NMPUKJIAZ0M
A 3MiHHUX BUTpAT
B BHyTpilIHIX BUTpaT
B 30BHIimHIX BUTpaT
I' rpaHUYHUX BUTpAT

4. CepenHi 3MiHHI BUTpaTH 6yAyTh MiHIMaJlbHUMHY,
AKIIO0
A MP=AP
b ATC=MC
B MC=MR
I P=AVC

5. o ckaapy matepianbHux BuTpaT HE Bkiroya-
I0TbCS
A BUTpaTH Ha CUPOBHUHY
b BuTpaTtu Ha HaniBdabpukaTu
B BuTpaTu Ha TexHiKy 6e3neKu
I' BUTpaTH Ha 3amnacHi YaCTUHHU

6. HopmasbHUM NPUOYTOK SIK BUHAropoja 3a
NiJNpUEMHHULIBKMU PU3UK Ta iHILiaTUBY
BKJIIOYAETHCA 10 CKJALY
A eKOHOMIYHOTO IPUOYTKY
b nocrifinux BUTpaT
B 3MiHHUX BUTpaT
I' aBHuX BUTpaT

7. PeHTabesbHICTb MPOAYKII BUBHAYAETHCI Y Bif-

COTKaX BiJHOIIEHHSM

A 1npubyTKy [0 3arajJbHOTO BUTOPIY

b 3arasbHOro BUTOPTYy 10 BapTOCTi aKTHUBIiB

B 3arasibHOro BUTOPTry /10 CO6iBapTOCTI BUNYCKY
MpPOAYKIT

I’ npubyTKy /10 cO6iBapTOCTi BUILYCKY IpPO-
AYKLiT

8. IlignpueMcTBo, sike PYHKLiIOHYE Ha KOHKYPEHT-
HOMY PUHKY B KOPOTKOCTPOKOBOMY Iepioji,
OyzZe 3MyllleHe 3aJIMIIUTHU rajy3b, SKII0
A 1iHa Ha HOro NpoAyKIilo MOKPUBAE JIUIIE

3MIiHHI BUTpaTH
b uiHa Ha Horo mpoAykKIil0 MOKPUBAE JIUIIE
Horo 3araJjibHi BUTpaTHU
B fioro 36UTKM MeHLIi, Hi>K MOCTiHHI BUTpaTU
I" #ioro 36UTKH 6inblii, Hi*>k MOCTiIHI BUTpaTU

9. /i aHani3y AiJIbHOCTI MiJNPUEMCTBA BUKO-
PUCTOBYIOTh MOKAa3HUKH
A doHpoBiggaui
b penTabesibHOCTI
B npoaykTUBHOCTI nmpari
T yci BianoBigi nmpaBuUbHI

10.Bupo6HHnYa QyHKIlis MPUBAaTHOTO MiIPUEM-
cTBa Ma€ BurJisg Q = 15L%- L3 lle o3Havag,
110 3arajJilbHUM NPOAYKT OyZile MaKCUMaJIbHUM,
AKIOo 6yAe HAaHHATO
A 5 poGiTHUKIB
b 8 po6GiTHUKIB
B 10 po6iTHUKIB
I' 12 po6iTHUKIB

11. YCTaHOBITh BiAMOBIAHICTh Mi>K MOHATTSAMHU Ta
dopmynaMu ix BHU3HAYEHHS.

1 [lpaBuio A Q=50L*-17
MaK;I/IMi3aHﬁ B MP. _ P,
NpHOYTKY MPy Py

2 [pannyHuMn
MPOAYKT B2

3 OpgHodakTOpHA L
Bnpo6r_m'{a r 20
byHKLA AL

4 CepenHin
NPOAYKT T g

12. OyHKIiA cepe/iHiX 3araJIbHUX BUTPAT JOCKOHAJIO
KOHKYPEHTHOI'0 MiZIIPpUEMCTBA Ma€ BUTJIAL:

ATC=—10Q+M +200. YcraHOBiTh BifnoBija-
Q
HICTb MDXK NMOHATTAMM Ta IXHIMU KOHKPETHHUMHU
3HAYEHHSMHU.
1 [locrtifini BuTpaTn A 200
2 ['paHuYHi BUTpPATH HA BUPOG- b 150
HUIITBO BOCbMOI OITUHMUILI B 360

TOBapy I 40
3 CepepnHni 3MiHHI BUTpaTH Ha JL 100
BHUPOGHULITBO I'SITU OAUHULLb
NpOoAYyKL il
4 3MiHHiI BUTpaTH HAa BUPOOHMUII-
TBO [ABOX OJUHHIb NMPOAYKLII
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Y3ATAJIBHIOEMO 3HAHHA

1. llpo gisiabHicTh dipMu BigoMo:
IIpansa KamiTas
MP, MRP, MPx MRPy
L | TP.| MPL - TRL MRPr, ~ | K| TPk | MPx o TRk MRPx o
PL PL PK PK
1 12 1| 13
2 10 2| 22
3 6 3| 28
4 5 4| 32
5 4 5| 35
6 3 6| 37
7 2 7| 38

[liHa oaMHMIL TIpali CTAHOBUTH 8 rpoLl. Of,.,
iHa oAuHMLI Kamitaay — 12 rpoul. oz,
[Ipoaykuis peanisyeThCs 3a LiHOO 2 CPOIIL OJ,
BusHauTe KoMOiHaIil0 pecypciB, gka 3a6e3-
ne4yye MiHIiMyM BHUTpaT Ha BUPOOGHHUITBO
50 oauHUIB NpoAyKLil. 3a fAkoro cmiBBif-
HOUIEHHS pecypciB pipMa OTpUMae MaKCUMyM
npubyTky? CKIIBKM OJUHHLBL NPOAYKIii
HeoOxilHO BUpOGUTH nAJd nboro? Yomy
JOPIBHIOE BeJIMUMHA 1IbOrO0 MaKCUMaJIbHOTO
NpuGyTKY?

. Bupo6HuI1TBO pipMHU ONMHCaHO BUPOOGHUYOIO

dyHKk1iero Q = 39L%*- 217 BusHauTe KiJb-
KIiCTb TPYAOBHUX pecypciB, 3a AKOl zocsdra-
€TbCA MaKCUMaJIbHUH cepeaHiN NpOAYKT
i MaKCMMaJIbHUHM CYKYIIHUU NPOAYKT. YoMy
JOPIBHIOIOTH 1Ii MaKCMMaJibHi BEJIMYUHU?

. Bupo6uuua ¢ynkuia mae Bursasag Q = 5LK.

llina mpani pgopiBHoe 15, miHa kamita-
ay — 30. BurpaTtu BUpPOOGHUKA CTAHOBJATH
600 rpom. ox. BusHauTe, 3a IKUX 3HAYEHb
Li K ¢ipma miHimisye BuTpaTu. YoMy npu
IbOMY JIOPiBHIOE 06CAT BUPOGHUIITBA?

. Cepenni 3arasbHi BUTpaTH GipMH ONMHUCAHO

dopmysioro ATC = 8Q + 150. 3anuuith GyHK-
L1i}0 TPAHUYHUX BUTPAT i BU3HAUTE IX BeJIU-
YUHY 332 YMOBHU BUpoGHUNTBa 100 oAuHUIB

NpOAYKIl.

. 3arasipHi BUTpaTU Jesdkoi GipMu 3aJaHO

piBHsHHsAM TC = 4000 + 500Q - 40Q*+ Q3.
Busnaute: 1) o6car mpoaykiiii, 3a sIKOTo
dipma mocsirae KpUTHUYHOTO CTaHY; 2) 32 KOI
LiHU Ha NpOAYKIiito ¢ipMu il foUiabHO Mpo-
JOBXXYBaTH BUPOGHUITBO; 3) LiHY mpormo-
3Ulil 32 yMOBU BUPOOHUITBA 25 OUHUIb
NpOAYKIil.

6. [lignpueMenpb OcTaneHKO 3BIJILHUBCA 3 TKallb-

koi ¢pabpuky, Jie BiH oTpUMyBaB 3apobiTHY
nsaty 5200 rpH Ha Micslb, Ta OopraHizyBaB
HeBeJIUKY QpipMy 3 BUTOTOBJIEHHS B’I3aHUX
cyBeHipiB. BiH HaWHAB [BOX MNOMIYHHUIb
3 okJagoM mo 6500 rpH Ha Micanb. Ilo-
MicA4YHa OpeHJa NPUMIleHHA CTaHOBUTb
1250 rpH. Ha cupoBuHy U ypHITYpY BH-
TpayaeTbca 10000 rpH. [lignpuemenp iH-
BeCTyBaB y CIpaBy BJIACHI 3ao0lla/pKeHHHA
B po3mMipi 20 000 rpH, Aki Oysau 3HATI
3 EMO3UTYy Ta NPUHOCUIN HoMy 18 % piuHux.
CBoi migmpueMHHUIBKI 3Ai6HOCTI OcTaneHKo
ouintoe y 8500 rpH. 3arasbHUN MiCAYHUHA
BUTOPT BiJ NpojaXy B’si3aHUX CyBeHipiB
ckinaB 46 000 rpH. BusHauTe po3mip 6yx-
rajiTepCcbKOro, €KOHOMIi4YHOTO ¥ 4YHCTOrO
NPUOYTKY, SIKI0 NOAATKU 3 MPUOYTKY
ckJjazanTb 18 %.

7. BizHOBITH yci faHi Ta6GuLi Ta BU3HAYTE 06-

CAT BUIIYCKY NPOAYKIii, 10 MpUHOCUTH Pip-
Mi MaKCMMyM NPUOYTKY, AKIIO LjiHa Ha TO-
Bap CTaHOBUTH 15 rpH.

TEMA 2. OPTAHi3Allia MiAlTIPueMHullsKOI JisasHOCTi

Q | FC | VC | TC |AFC|AVC|ATC| MC | TR | Pr
10 20

20

30 390 11

40 420

50 2 14
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i o St B i o I
P BT LT ki b

ONPALFOBABLLUU LIKO TEMY,
BU HABYMUTECD:

H PO3YMiTH 3MiCT OCHOBHMX CTa-
Tel GasaHcy mignpueEMCTBa Ta 3Bi-
Ty Npo (iHaHCOBi pe3ynbTaTH;

B HaBOAMTU NPUKJAAMN BHYTPiL-
HiX i 30BHilWHiX gxepen giHaHcy-
BaHHA MiANPUEMCTBA;

B BM3HauaTW, AKi nepeBarn Mo-
K€ MaTtu NignpUEMCTBO Bij BifHO-
CMH i3 6aHKaMM Ta CTPaxOBUMM
KOMNaHisiMu;

H MOSACHIOBaTM Ha NPUKNagi ocob-
JMBOCTi YK/1aZaHHA AOroBopiB Kpe-
OMTYBaHHA Ta CTPaxyBaHHS;

H po3paxoByBaTU KoedilieHT
NpUOYTKOBOCTi  KaniTa/0BK/1aeHb
i NOKa3HWK peHTabenbHOCTi;

H YCBifJOMIOBATN HeObXiAHICTb

MiHiMi3aUii  nNigNpPUEMHULbKMX
PU3MKIB.
NPUrAOAWNTE

1. AKoto € KiHUEBa MeTa AiANbHOCTI
OyAb-AKOro nignpMeMCTBa?

2. 3a AKMMM NOKa3HMKaMM MOXKHa
BM3HAUMTM edeKTMBHICTb Aifb-
HOCTi nignpuemcTea?

3. Y YoMy nosisirae 0co6/MBiCTb
opMyBaHHA KamiTany akuioHep-
HOro ToBapucTBa?

TEMA 3. OPTAHI3ALIA

®IHAHCOBOI AIANIbHOCTI
NIANPUEMCTBA

§ 13. /[lxkepeaa (¢iHaHCyBaHHA

19JbHOCT] NIIMIPUEMCTBA

CTaHHIMM poKaMHU B YKpaiHi BiiO6yBalOTbCS IJIMO60KI eKOHOMiuHI
3MiHU y cdepi piHAHCOBO-KpPEeAUTHUX BiJHOCHH, SIKi MOB’sI3aHi
3 PO3BUTKOM KOMEPI[iIMHUX OaHKiB, iHBeCcTHUIiHHUX OH/IB,
CTPaxXOBUX KOMIAHiH, KpeIUTHUX CIIJIOK Ta iHIINX piHAHCOBUX YCTAHOB.

Ili yMoBY BUMarawTb Big ¢paxiBIiB MiANPUEMCTB, SKi BiAOBiAaOTh

3a ix ¢iHaHCOBY AisiAbHICTB, KBaMipikoBaHOI OLiHKU (iHAHCOBOro
CTaHy NiIPUEMCTBA, IPUHHATTA e PeKTUBHUX YIIPaBJiHCbKUX pillleHb,
6€3 4oro MaHCH Ha YCHiX Y KOHKYPEHTHiN 60poTh6i 3HAYHO 3MEHIIYIOThCS.

dinaHcosa disabHicMb nionpueMcmea — 1e O/iHa 3 yIpaBJIiHCbKUX
byHKIIN, sIKa MOB’sI3aHa 3 ynpaBJIiHHAM npolecaMyd GOpMyBaHHS Ta
BUKOpPUCTAaHHS (iHAaHCOBUX pecypciB Ha MiJANMPHEMCTBI.

®diHaHCOBI pecypcH mianpueMcTBa — 1e rpoimosi GoHAN LibOBOro
npusHavyeHHs, ki popMy0TbCsa Ha MiANPHUEMCTB] I BUKOPUCTOBYIOTHCS
A peaJsizanii Horo cTaTyTHUX Lijen.

Yci dinaHCcOBi pecypcu MOXKHA MOAIIUTH Ha BHYTPIIIHI Ta 30BHIlIHI.

BrympiwHi ¢pinamcosi pecypcu (a6o BacHUM KariTaa) — BJIACHI
rpouii, fKi NiATPUEMCTBO BUTpavaEe Ha opraxizaliro Ta ¢piHaHCyBaHHS
NiNPUEMHUIIBKOI AisJIbHOCTI. IKI[0 BJIACHUH KaliTaJs CTaHOBUTb
6isbly YacTUHY QpiHAHCOBUX PeCcypciB MiAMPUEMCTBA — Iie 3alopyKa
YCIIIHOI, KOHKYPEHTOCITPOMOXKHOI PO6OTH MiANpUeEMCTBA. BHyTpiHi
¢diHaHCOBI pecypcu CKIAJAOTHCSA 31 CTAaTyTHOrO KamiTasly, NaioBOro

KamniTa/y, 0JaTKOBO BKJIaZIeHOr0 KaliTaly, pe3epBHOI0 KamiTaly,
HepO3MOAiJIeHOro NPUBYTKY TOLLO.

diHaHCOBO-TOCIOAAPChKA [iJIBHICTD MiANPUEMCTBA OyJb-IKOI
opraHizaniiiHo-npaBoBoi popMu Ta GOPMH BJIACHOCTI pO3TMOYNHAETHCS
3 ¢opmyBaHHs cTaTyTHOro kKamitaay. CTaTyrHHWE Kamitamx — e
¢diHaHCOBI pecypcy miANpUEMCTBA Y BUIJIAAI IPOLIOBUX KOUITIB (a6o
BKJaJleHb y MalHo), MaTepiaJlbHUX LiHHOCTeH, HeMaTepiaJbHUX
aKTUBIB, LJIHHUX MalepiB, fAKi 3akpillJieHl 3a MOiANIPUEMCTBOM Ha
npaBax BJIACHOCTI.

Po3mip cTaTyTHOrO Kanitasay niZjlipueMcTBa 3HA4YHOI0 MipOI0 BU3HAYA€E
MacluTabyu HOro BHUPOOGHHUYOI [AiSJIbHOCTI, BIJIMBAE Ha MOXJIUBICTH
30BHIIIHBOTr0 piHAHCYBaHHS, [AIJIOBY penyTalilo mianpueMcTBa. Kpim
IIbOT'0, PO3MIp CTATyTHOIO KaliTaldy, SKUHA BU3HAYAE yIaCTh KOXXHOTO
i3 3aCHOBHHUKIB, aKLiOHepiB y KamiTa/li NiANPUEMCTBA, € KPUTEPIEM
BU3HAYEHHS CYMM MPUOYTKY, Ky KOXKEH i3 HHUX OTPUMYyE i 4ac
Horo posmnoainy.
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[loyaTKOBUH pO3MIip CTAaTyTHOrO KamiTasay
dikcyeTbca B craTyTi abo ycTaHOBYOMY JOro-
BOPI, SIKi B 060B’SI3KOBOMY MOPSIJIKY MOJAI0THCS
JI0 OpraHiB BJIaZi¥ MiJ 4ac Jep>KaBHOI peecTpa-

uii nmignpueMcrtBa. KoHTpoJsorodi JgepkaBHI
opraHu (moAaTKOBi ajMiHicTparii), a TakoX
6aHKM CTeXaTb 3a PO3MipoM CTaTyTHOIO Ka-
miTajsy Ta 3a THM, 100 KOXXHUH 3aCHOBHUK
CBOEYACHO BHIC CBOI YaCTKy [0 CTATyTHOIO
Kamitany.

AK y>Ke 3a3Hayasiocd, BiJi 3aCHOBHHUKIB y cTa-
TYTHHUU KaliTaJ MOXYTb HaAXOAUTHU He TIJIbKHU
rpouii, MaiiHo (6yZiBJIi, MAIIMHY, yCTATKYBaHHS,
TpPaHCHOPTHI 3acobu, CHUPOBHHA, MaTepiaau
Toulo) i UiHHI mamepwu, aje W HeMaTepiaabHi
aKTUBU. /o HeMaTepiaJbHUX AKTHUBIB HAJIEXKUTh
BapTicTh NpaBa KOPUCTYBAaTHUCSA BHUHAXOJAMH,
MPOMHUCJI0BUMH 3pa3KaMH, TEXHOJIOTISAMH, HOY-
xay TOLIO.

Ha cboropHi po3mipu cTraTyTHUX KalliTasliB
MIOBHOTO, KOMaHJWTHOIO TOBApHCTB, TOBAapH-
CTBa 3 0OMEXKeHOI0 BifmoBiJajbHICTIO Ta TO-
BapuCTBa 3 JOJAaTKOBOK BIiJANOBIJAJIbHICTIO
3aKOHOJABCTBOM He OOMEXYIOThCS, a JJid
aKI[iOHEPHUX TOBAPHUCTB CKJ3AATh 1250 Mi-
HiMaJIbHUX 3apmJiaT, odiniiiHO BCTaHOBJIEHUX
Ha MNeBHUM MOMEHT dacy. /JlJg NpUBaTHHUX
nignpyueMcTB po3Mip craTtyTHoro GoHIAy He
BU3HAYEeHO.

HesaznexxHo BiZ BUAY NiANPUEMCTBA CTATyT-
HUU KaliTas Moe 36i/JbIIyBaTUCA 32 PaXyHOK
peecTpanii oAaTKOBUX BHECKIB [0 HbOrO (4epe3
akjii, nai Toio), 6e3nocepe/[HbOr0 MPUESHAHHS
[0 HbOrO 4YaCTUHU OTPHMAHOrO MpPUOYTKY,
3apaxyBaHHSl [0 HbOTO YacCTUHU pe3epBHOTO
KalliTasy, IKUM CTBOPIOETHCS HA MiANPUEMCTBI
3riIHO 3 YCTAHOBYMM /IOTOBOPOM.

CraTyTHUH KamiTas, aKui GOpMYETHCS y CII0-
J)KMBYUX TOBApUCTBAX, KOJEKTUBHUX CLJIbCbKO-
rocrnoJapcbKUX MiJNPHUEMCTBAX, KOONlepaTUBax
3a paxyHOK NaWOBUX BHECKIB, Ma€ Ha3By Ila-
HOBOrO KamiTtauy.

JlogaTKOBUI BKJIAJEHUH KamiTaja BiJobpaxkae
HAfABHICTb 1 pyx B aKLiOHEpPHUX TOBApPUCTBaX
TaK 3BAHOTO eMiCiliHOTO A0X0Ay, TOOTO pi3HUILI
MDK MpPOJAXXHOK Ta HOMIHAJIbHOI BapTICTIO
BUNYUIEHUX aKLil.

Pe3epBHUIT KaIliTAJI yTBOPIOETHCS Ha M-
NPUEMCTBAX 3a PAXyHOK YHUCTOrO HEpPO3NOAi-
JleHOro mpubyTKy Ha yMoBax, 3adikcoBaHUX
B yCTAaHOBYMX JJOKyMeHTaxX. 3a paxyHOK pe3epB-
HOTO KamiTaay NiIpueEMCTBO MOXe IIOKPUBATH
30UTKH BiJl CBOEI TrocnoAapcbKoi AisJIbHOCTI,
a TaKOX 36IBIIUTHU CTAaTyTHUM KamiTasl.

HeposnoaisieHnit mpuOYTOK — Iie 3a/UIIO0K
OTPUMAHOIo NpPUOYTKY MiANPHUEMCTBA, HE BU-
TpPa4yeHoro 3a BiJNOBIAHMMH HANpsMKaMH Ha
JaTy CKJAJaHHA 3BITY.

Kpim BHyTpimHix piHaHCOBUX pecypciB, mij-
MPUEMCTBO MOXe 3aJIly4aTH ¥ 30BHilIHI piHaH-
COBI pecypcy, fIKi B YyMOBaxX PUHKOBOI €KOHO-
MiKH HaOyBalOTb Ba)KJIMBOTO 3HAYeHHS.

3oeHiwHI ¢inaHcosl pecypcu — diHaHCOBI
pecypcH, gKi NiATPUEMCTBO MOXKe OTPHUMaTH
330BHiI Ha ¢iHaHCOBOMY pUHKY. BoHu mnpen-
CTaBJIEHI KOLUTAaMU, IKi OTpUMYE MiAINIPUEMCTBO

Bi/i mpo/laKy BJIACHUX aKIiK, obJirarniii Ta
IHIIMX BU/IB LIIHHUX IallepiB, a TaKOX MO3U-
KOBHMHM 3acC00aMU a60 BEJIMKUMU iHBECTHULLISIMH.

Y 10 ks1aci BM BUBYaJIU AiAABHICTD MiANIPU-

€MCTBa Ha pOHJOBOMY PHUHKY SIK eMiTeHTa

aKIlii Ta obJirarnii npu CTBOPeHHi migmnpu-
€MCTB — aKLiOHEpPHUX TOBapUCTB. Bu 3po3ymi-
JIY, 110 NiIIPUEMCTBO MAa€ MOXJINUBICTb Y TaKUH
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3AYBAXXMMO!

PosrnsHemo npuknag ¢opMyBaHHA IHBeCTULiN-
Horo noprtdens. MignpueMcTBO po3noAiinao Ccain
iHBeCTMUiMHMM nopTdenb Tak: 15 % — B akuii
HadhTOA006YBHMX MigNpUEMCTB, 20 % — B aKLjii HadTO-
nepepo6Hux nignpuemcts, 17 % — B akuii nianpu-
€MCTB, LU0 3aMMaloTbCA TPAHCMIOPTYBaHHAM i peasisa-
Li€lo HadTM Ta HadTOmMpoayKkTiB, 13 % — B akuii
NiANPUEMCTB, L0 BMPOBAAIOTL XiMiYHY NPOAYKLi0 Ha
OCHOBi Ha(pTOMPOAYKTIB.

Y1 MOHa BBaXaTu BAANMM (DOPMyBaHHA TaKoro
noptdensa iHeectuuin? LUBuawe 3a Bce, Hi. Kpim
BMCOKOIO PiBHA BiACOTKA BK/IaZleHb Y KOXHE KOHKpeTHe
niANnpUMeEMCTBO, YyCi Ui nNignpuMeEMCTBA YTBOPHOOTb
€AMHUMA TEXHOMOTIYHUM UMK, BunpaBaaHHAM Ans
TaKMX BKAAJeHb NiANPUMEMCTB € Te, L0 BOHWU 3p06/IEH]
B CMPOBMHHMI KOMM/JIEKC — HadToBWM, MoTpeba
B NPOAYKLiT AKOro € Ay»e BUCOKOIO.

cnoci6 36ibIIUTH BJACHUH KalliTasl A5 pO3BUTKY
MiATPUEMCTB, 3aJly4alouu 30BHIiIHI ¢piHaHCOBI
pecypcu. OHaK NiNPUEMCTBO Ma€ MOKJIUBICTh
i MpaBO [0JaTKOBOrO BUIYCKY M pO3MillleHHS
LIIHHUX NalepiB Ha PUHKY 3 MEeTOX0 3a/ly4eHHs
JOJIATKOBUX KoWTiB. g JAisyibHiCTH mignpu-
€MCTBa 3aCBiYy€e TaKOX BiJJHOCMHU IIO3UKHU
¥ Ha NpakKTULi BUCTYINAE K KpeJUT MiJ LiHHI
nanepu HiAnpuEMCTBA.

[IpoTe B ymMOBax pPUHKOBOI €KOHOMIKH MiJ-
NIPUEMCTBO Ma€ MOXJIWBICTb BUCTYNATHU i fAK
eMiTeHT, BUIIyCKalO4H aKIiil, o6Jiiranii Ta Bekceui,
i AK iHBeCTOp, BKJIaZlal04H BiJIbHI KOUITH B I[iHHI
nanepu IHIIKUX MNiAIPUEMCTB Ta OTPUMYIOYU
JuBifeH M (Lox0A1), @ TAKOXK TPUMAIOYHU I[iHHI
nanepy iHIIMX eMIiTeHTIB.

Bkylasgawoyn KOWITH B LiHHI Nanepu iHIIUX
MiATPUEMCTB a60 0GaHKiB, MiATPUEMCTBO TUM
camuM ¢popmye mOpPTdheab iIHBECTHIIIH, AKUii
MOXe OyTu KOoHcepsamueHum (KOJH Mifnpu-
€MCTBO 3allikaBJieHe B CTabiJibHOMY J10X0/1i) a60
azpecusHuM (KoJv MiMPUEMCTBO HalliJleHe Ha
BUCOKUH [10Xij i3 BEJIUKMM PU3UKOM BTPATUTU
CBOI KariTasnu).

Mix MMM LJIIMU ICHY€ IIeBHA CYIIepeyYyHICTh,
OCKiJIbKM 0Ge3neKa BKJAJleHb Ipollel, K mpa-
BUJIO, HE CyMiCHa fIK i3 HMpPUOYTKOBICTIO, Tak
i 31 3pocTanHaM kamitasny. [llo6 gocarTu komn-
pomicy, Heob6xiHO dusepcudikysamu 8KAadeHHs,
TOOTO pO3NOJIMUTH KamiTaa MiXK 6e3/i44to
LiHHUX ManepiB i NiANPUEMCTB. iIHBECTULLIMHUN
noptdespb migNpUEMCTBA MOXKe OYTHU AUBEPCHU-
¢dikoBaHUU y Takué cmocib: y KOXHUU BUJ
LiHHMX nanepiB BkJIageHo 10 % Big 3arasbHOI
BapTOCTI BCiX BKJaZeHb, 1 Lie 3HAa4YeHHS MO-
’Ke 3HMXKyBaTUCA 70 5 %. YuM nepeBUIleHHA

3HayHille (AKILO BKJaJEeHHS B KOXHUHU BUJ,
LiHHUX nanepiB nepesuinye 10 %), TUM AUBep-
cuodikaris ciaabia.

BkyiiasieHHA B LjiHHI nanepu JOCUTb PU3UKO-
BaHi, TOMy HeOOXiZJHO MOCTIHO BifcTexKyBaTu
KOH IOHKTYPY GOH/J0BOT0 PUHKY, 11106 3G1/IbIIUTH

NpUOYTKOBICTb BKJIaJleHb, @ He BTPATUTH IX.

[ligmpueMcTBO MOXKe 3[iCHIOBATH lle CaMo-
cTiliHO 260 3a JOIOMOT 010 TPACTOBHUX KOMIIaHiH.

TpacToBa KOMIaHifA — MiANIPUEMCTBO, SIKe
3abe3mnevyye HaWOI/IbII BUTiIHE ¥ HaJliliHe BKJa-
JIeHHS KOIUTiB iHBecTOpa, 0XOpoHsie Horo iHTe-
pecH, CTeXXUTb 3a GpiHAHCOBUM CTAaHOM MifNpHU-

€MCTB, Y 4MI LIiHHI Ianepu BKJAJEeHI KOLITHU
iHBeCTOpa, rapaHTYI4YH CBOEYAaCHe OTPUMaHHS
BiZICOTKIB BiJl BKJIaJJ€HUX KOUITIB.

TakuM 4uHOM, 30BHIilIHI ¢piHAHCOBI pecypcu
CKJIQIAl0ThCA i3 TOCHOJAapChbKUX 3000B’sI3aHb
nepen TpetiMu ocob6aMu (JOBroCTpPOKOBi U Ko-
POTKOCTPOKOBi KpeAUTH O6aHKIB, oO6JiramiiHi
MMO3UKH, @ TAKOXK KPEJAUTH IHIIUX MiJIPUEMCTB
y BUTIJIAJII BeKcesiB).

Y ckusazi 30BHIIIHIX GiHAHCOBUX pecypciB
OCTAaHHIMH pOKaMHU NiJABUILYETHCA POJib CTPa-

XOBOTI'O PUHKY, AKUH HaJ,A€ NiATPUEMCTBY

CTpaxoBi BijIKOAYBaHHA 3a pu3dnkaMu. Kpim

TOTO, 3apa3 y CKJIaJi 30BHIlIHIX ¢piHAHCOBUX
KOIITIiB MiANPHUEMCTBA 3’ IBUJINCS aioBi ¥ iHIII

BHECKH 3aCHOBHHUKIB, a TaK0X NPUOYTKHU Bif

LiHHUX Nanepis, 0 eMITYIOTh iHWI DiAgnpuU-
eMcCTBa. Mo)kJiMBe U Take /pKepeJsio 30BHIIIHIX

¢diHaHCOBUX pecypciB, K GIOKETHI aCUTHY-

BaHHA Ta cybcuii. bisbi geTanbHO 3MicT
30BHIIIHbOro QpiHaHCYBaHHSA Ta NPUYUHU HOro
BUOOPY MiATPUEMCTBOM PO3TJITHEMO ITi3Hille.

Yciniagnpuemui 3anikaB/eHi B pallioHaJbHO-
My U epeKTUBHOMY BUKOpHCTaHHI piHAHCOBUX

pecypciB NiANPUEMCTBA. i3 L€l IPUYMUHU I10-
HATTSI eKOHOMil iHaHCOBHX pecypciB Ta edek-
THBHOTO BUKOpHUCTaHHA (piHaHCOBHX pecypciB

MOBUHHI MaTH NeBHY 3MiCTOBY U KiZIbKiCHY

BU3HaveHicTh. Kosu HaeTbes npo epeKTUBHE
BUKOPUCTAaHHA MaTepiaJbHUX, TPYAOBUX, NPHU-

POJIHUX pecypciB, Bi/I0yBa€eThCs MOPiBHAHHSA
BUTpAT Ha NpuA6aHHS BiANOBIAHUX pecypciB i3
JOCATHYTUM pe3yJbTaTOM (BHUIYCKOM NPOAYK-
1[ii), TOMy ¥ NoKa3HHUKaMHu e(PEeKTUBHOCTI € 3HU-

»KeHHs pOH/I0- Ta MAaTePiaIOMiCTKOCTI mpo-

AYKLil, a TaKoX 3HW)KeHHS BUTpaT IpaLi

Ha OJUHUII MNPOAYKIii (TpyaoMicTKOCTI).

lle 3HM)KEHHS CHPUSIE TAKOX 3a0lla/PKeHHIO
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diHaHCOBUX pecypciB, OCKiIJIbBKM €KOHOMisl BU-
pPOGHUYUX pecypciB BoJHO4Yac 3abe3mneyye
3pOCTaHHSA TPOLIOBUX HAarpoMa/pKeHb i 3MeH-
IIeHHS MOTPeOU MiANPUEMCTBA B J0JATKOBUX
BUTpATAX Ha IMPUPICT CTATYyTHOrO Ta IHIIUX
rpouoBux GpoHJiB.

[IpoTe 11e He 03HAYAE, 110 MOHATTS ePEKTUB-
HOT'0 BUKOPUCTAaHHS GpiHaHCOBUX pecypciB He Ma€
CaMOCTIMHOI0 3Ha4eHHs Ta CBOIX NOKa3HUKIB.
[TeBHOIO MipOI0 pOOUTH BUCHOBKH PO ePEeKTHUB-
HicTh BUKOpUCTaHHA ¢iHAHCOBUX pecypciB
(i mpo edekTuBHIiCTL GiHAHCOBOI MiAIBHOCTI
MiAMPUEMCTBA) MOYKHA LIJISIXOM MOPiBHAHHS

HABYAEMOCH PA3OM

[liznpueMCTBO B MEpPLIMU PiK CBOEI Aib-
HOCTi MaJsio cepeAHbOPiYHY cyMy GiHAaHCOBHUX
pecypciB y po3mipi 5246 Tuc. rpour. of. i npu
IbOMY OTPHMaJIO MPUOYTOK y po3mipi 1856 Tuc.
rpoul. OJ., a B HACTymHoOMy poli ¢iHaHCOBI
pecypcu Ta mprubyTOK 36iIbIIUIKCS BiATOBIAHO
0 6124 Tuc. i 2136 Tuc. rpou. ox. Yu 3pociaa
3a TaKHUX yMOB epeKTHBHICTb BUKOPHUCTAHHS
¢dinaHcoBux pecypciB mignpuemctsa?

Po3B’aA3aHHsA. AGCOJTIOTHUN NPHUPICT sIK
dpiHaHCOBUX pecypciB, Tak i IpUOYTKYy He

3ANMUTAHHA TA 3ABAAHHA

1. [aliTe BM3HAUYEHHSA MOHATTA «(iHaHCOBI pecypcu nig-
NPUEMCTBA>.

2. OxapaKTepusyMTe OKpemi CKnazoBi BHYTPilLHiX di-
HaHCOBMX pecypciB.

3. LLlo TaKe cTaTyTHMI KamiTan i SiK BiH CTBOPIOETbCA Ha
nignpueMCTBI?

OH-127e0 la

otarry

JOCATHYTOI'O pe3yJbTaTy roCclnofapcbKol Aif/b-
HOCTI (Ipu6OYTKY) i3 cymoro ¢piHaHCOBUX pecypciB,
dKi O6yJM BUKOPHCTAHI MiIpUEMCTBOM 3a
3BITHUU nepiof,.

3BUYalHO, He MOXXHa abCOJIIOTHU3YBATH IIi
NMOKAa3HUKU MiJi KyTOM JiMIle BUKOPUCTAHHS
¢diHaHCOBUX pecypciB, OCKiIbKY TPUBYTOK Bifmo6pa-
)Ka€ W CTymniHb BHUKOPHUCTAHHS BUPOOHUYHUX
pecypciB. ’KoaHe mifNpHUEMCTBO He 3acTpaxo-
BaHe BiJi 30UTKiB, 3HHKeHHsI 00CATiB BUPOOHU-
I[TBa BHACJIiZJOK TEXHOJIOTIYHUX 300iB, HECIIPHU-
SATJUBUX MPUPOJHUX SABHUIL ab0 3HHKEHHS
TPYAOBOI AUCLMILIIHU.

MOXKe CBifunTH npo ebeKTUBHICTh. HeobxigHO
IIpoaHasi3yBaTU 3MIiHU BijJadi Ha OJUHHUILIO
BKJIaZleHHUX pecypciB. Ha koxni 100 rpom.
o/. GiHAaHCOBUX pecypciB y mnepuidi pik 6y-
Jjo orpuMaHo 35,4 rpom. oJ. TOpUOYTKY
(1856 Tuc. rpomr. og.: 5246 Tuc. rpoul. of.),
a HaCcTymHOro poky — uJuiue 34,9 rpoul. of.
(2136 Tuc. rpom. ox. : 6124 TuHc. rpoul. oj.),
10 CBiAYUTH NpPO 3HMKEHHS e(eKTUBHOCTI
BUKOpPHUCTaHHS piHAHCOBUX pecypciB Ha MiA-
IIPUEMCTBI.

4. Lllo TaKke 30BHilWHi (hiHAHCOBI pecypcu mianpUeEMCTBa
Ta AKMMK € epena ix yTBOPEeHHA?

5. Lo po3symitotb Nig edbeKTMBHUM BUKOPUCTAHHAM
¢diHaHcoBMx pecypciB? HaBeaiTb npukaaa.

6. Aki diHaHCOBi onepalii 3aiMCHIOE NiANPUEMCTBO 3a
paxyHOK pe3epBHOro Kanitany?
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§14. ®iHaHCOBa 3BITHICTH HIiANPHEMCTBA.
OuiHloBaHHA (piHAHCOBUX Pe3yJabTaTiB

19JAbHOCT]I MIIIIPUEMCTBA

NpaBJ/iHHA BUPOOGHUYOI0 Ta GpiHAHCOBOIO

OIANBbHICTIO NiANPUEMCTBA BUMAarae

HaAsIBHOCTI BiZMOBiHUM YMHOM 06pPO6-
JeHol i moganoi ¢iHaHcoBOI iHpopmalii Ta
¢diHaHCcOBUX mnoOKas3HUKIB. [lifinpueMernb Mae
po3yMiTu 3HayeHHs1 $iHAHCOBOI JOKyMeHTalji
JJIS1 AiAIbHOCTI MIAPUEMCTBA, 3HaTHU METOAUKY
aHasi3y GpiHaHCOBUX OKYMEHTIB, MATH HABUYKHU
miMPUEMHUIIBKOTO BiJI6Opy ¥ aHaJi3y nepioany-
HOI 3BITHOCTI NiANIPpUEMCTBA.

['paMoTHO ckJaZieHa ¥ opopmiieHa piHaHCOBA
3BITHICTb — BaXJIMBUM YHUHHUK YCHOILIHOTO
MiANPUEMHUNTBA, OCKIJIBKH [I03BOJIFE MiATPUEM-
1leBi MO-HOBOMY MOIJISHYTH Ha po6OTy mifgnpu-
€MCTBA, I0OCATHEH] pe3ysbTaTH PpiHaHCOBO-TOCIIO-
JAPCbKOI AiAJbHOCTI, OLIHUTHU Il IepCNeKTUBHU.
®dinaHcoBa 3BITHICTB — I OGyxrajarepcbka
3BITHICTB, 0 MiCTUTB iHopMalito npo ¢iHaH-
COBI pe3y/abTaTU [JiAJBHOCTI W pyxX KOUITIB
mignpUeEMCTBa 3a 3BiTHUH mnepioa. PiHaHCOBI
3BiTH € CBOEPIAHNMU iHGOPMAI[IHHUMH MO/IEISIMH
cy6’eKTiB rocnogapioBaHHa (mau. 1).

Bupo6HUUi pecypcu € MaTepiaJbHOI OCHOBOIO
AiA1bHOCTI mignpueMcTB. Big panioHasnbHOCTI
iX BHUKOpPUCTAaHHS 3aJIeXXUTb e(PEeKTUBHICTb
JIAJIBHOCTI  BCIX CTPYKTYPHHUX MiApO3J4iJaiB
nignprueMcTtBa. KepiBHUITBY mifnpreMcTBa

HeoO0XiZJHO MaTH BUYEPIHY, JOCTOBIpHY iHOp-
Maljilo IpO HAaABHICTb pecypciB y rocrnogapcTai,
ixHill cTaH i po3MillleHHSs, a TAK0XK PO JKepesia
ix ¢opMyBaHHs. Taky ysarajibHeHy Ta 3TrpyIio-
BaHy y BiJANnoBifHOMY mnopsAAky iHdopMaliito
BOHU OTPUMYIOTh 32 ZI0OTIOMOT'010 6yXTaITepChbKOT0
GaslaHCy, AKUU € OJHUM 3 OCHOBHUX QiHAaHCOBUX
JOKYMEHTIB HiJIIPpUEMCTBA.

Byxranrepcbkuii 0ajJaHc migmpueMcrBa (Big
¢p. balance — Baru) — 3BejeHa TabJIHI, 1110
BiZibMBa€ B rpo1osiil ¢popmMi cTaH, po3MmilieHHs,
BUKOPHCTAHHA Ta /pKepeJia 3aco6iB MiAIpUEMCTBA.
Lle 3BiT mpo ¢iHaHCOBO-MalHOBUK CTaH mij-
NPUEMCTBA, AKHUHN BiJlo6pakae Ha INeBHY JaTy
MOro akTUBH, 3000B’A3aHHA Ta BJIACHUH KaliTaJl.
BiH GyayeTbcss y BUIJISAI ABOCTOPOHHBOI Ta-
6suni. Y niBid yactuni 6ajsiaHCy, IO HA3WBa-
€TbCSA AKMUBOM, IOKAa3yITb CKJaj I po3Mi-
IeHHsA pecypciB mignpueMcTBa (aKTHUBIB),
a B IpaBili, 1110 HA3UBAETbHCA NACUBOM, — JIXKe-
pesna ¢opMyBaHHA pecypciB, IOKa3aHHUX B aK-
THUBi GaJsiaHCy.

AKTUB i macuB 6a1aHCy CKJIaJlal0ThCS 3 OKpe-
MHX CTaTel, KOXKHa 3 AKHX BiJloGpakae BeJsH-
YHUHY IIEBHOI'0 €KOHOMIYHOTI' 0 O/JHOPiIHOTO BUAY
MaWHa ab6o #Horo mkepes. CraTTi Oyxraarep-
CbKOTO 6aJslaHCy, Y CBOIO 4epry, 00’eJHYIOThCS

®IHAHCOBA 3BITHICTb

Bbanauc (cdopma 1) — Bi-
Jobpaxae tiHaHcoBe CTa-
HOBMLUE NiANPUEMCTBA
CTaHOM Ha NeBHy Aarty.
banaHc xapakTepusye
NiANPUEMCTBO AK BJIACHM-
Ka pecypciB (aKTuBiB), fAKi
[IOPiBHIOIOTb 3060B’A3aH-
HAM i BlacCHOMy Kanitany
nifgnpueMcTBa (mac1Bam)

3BiT npo ciHaHCOBI pe-
3ynbtatu (popma 2) —
MiCTUTb iHdOpMaLito
npo pe3ysibTatu Aifnb-
HOCTi nignpvemcTaa 3i
CTBOPEHHA NpUOYTKY Ta
Npo KOLWITH, 3apobieHi
M BUTpayeHi NpoTArom
BM3HA4Ye€HOro 3BiTHOro

nepioay

3BiT Npo pyx
kowris (cop-

Mma 3) — Bigob6pa-

YKa€ BCi rpowuo-
Bi HAZIXOAKEHHSA
nignpMeEMCTBa Ta
PO3KPMBAE X BM-
KOPMCTaHHA Mpo-
TArOM 3BiTHOrO

nepioay

3BiT npo
BJIaCHMIA Ka-
nitan (c¢op-
ma 4) — no-
Ka3ye 3MiHK
Kanitany, BK/Ja-
[leHOro B/ac-
HWUKaMM B Mifg-
NMPUEMCTBO 3a
3BiTHWM Nepioa

Mpumitkn go
3BITHOCTI, AKi
MiCTATb BUKIAA
npaBua 06iKo-
BOI NOJTITUKM Ta
NMOACHEHHS A0
cTatei diHaH-
COBOi 3BiTHOCTI
nignprMemcTBea

Man. 1. Cknazosi iHaHCOBOT 3BiTHOCTI
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BYXTA/ITEPCbKMIA BAJIAHC

AKTUB

Po30in |. HeobopoTHi aKTUBM — YyCi aKTMBM, LIO HE € 0BOPOTHM-
MW: HemaTepiasbHi akTMBM, OCHOBHi 3aC00M, JOBrOCTPOKOBI (hi-
HaHCOBi BK/IaZleHHA, L0 BPaxOBYOTbCA B Mipy y4acTi B Kanitani
(ue mai B acouiMoBaHi nignpuemMcTBa, A0YipHi NiANPUEMCTEA),
[IOBrOCTPOKOBi 1€6iTOPChbKi 3a60proBaHoOCTi, BiACTpOYeHi nojart-
KOBi aKTMBM, He3aBepLUEeHe 6YAiBHULTBO.

Po30in Il. 060pOTHi aKTMBM — TPOLLOBi KOLITKM Ta iXHi eKBiBaseH-
TW, HE OOMEKEHI Y BUKOPUCTaHHi, a TaKOX iHLi aKTMBM, NpU3Ha-
YeHi AN peanizauii abo CNoXKMBaHHSA NPOTArOM onepayifHoro
UMKy a6o 12 micauiB i3 gatm 6anaHcy.

J10 060pOTHUX aKTUBIB Ha/ieXaTb: rPoLLi Ha pO3paxyHKOBOMY
PaxyHKy M THWMX paxyHKax y 6aHKy, rpoLi B Kaci Ta Ha Ba/iloT-
HOMY paxyHKY, FpoLli B 40pO3i, FPOLIOBi €KBiBaJIEHTM; 3anacu
(cvpoBMHa, MaTepianu, NnannBeo, ToBapM, roToBa NPOAYKLis, He3a-
BEpLUEHE BUPOOHMLTBO TOLLO); OTPMMaHi BEKCeNi, KOPOTKOCTPO-
KOBi 1€6iTOpPCbKi 3a60pProBaHOCTi 3a TOBapu, po6oTH, MOC/Yru;
Ae6iTopCbKi 3a60proBaHOCTi 3a po3paxyHKaMM 3 BHOAKETOM.
/1o uboro posziny 3anucyoTb BUTPATU ManbyTHiX nepioais —
Ha MigroToBKY M OCBOEHHS HOBMX BUPOGHULTB Ta arperaris,
CniayYeHi aBaHCOM OpeHAHI NiaTexi, onaaty CTPaxoBoOro rnosica,
nepeansaty Ha nepioamMyHi Ta 4OBiAKOBI BUAAHHA TOLLO.
Po30din Ill. Heo6opoTHi aKTUBM, YTPMMYBaHi A8 npojasy, i rpynu
BMOYTTS (CYKYNHICTb aKTUBIB, fIKi MnaHyloTbCsA A0 Npoaxy abo
Bi/luy>KEHHA B iHWWIM cnocib oaHiclo onepaLieto, i 30608’ A3aHHS,
AKi NPAAMO NOB’A3aHi 3 aKTMBaMM, Lo 6yAyTb NnoralleHi B pe-
3yAbTaTi Takoi onepawii)

Macus

Po30din I. BnacHui Kanitan: cTaTyTHWM Kani-
Tasl, MaMoBMM KaniTasl, A0AATKOBO BK/1aje-
HUM KaniTa, iHWMKM J0AATKOBMI KaniTta,
pe3epBHMI KaniTas, HepPO3NoAiNieH!H Npu-
GYTOK, HeomMIa4YeHni Kanita, BUTyYEHWH
Kanitan.

Po30in Il. JoBrocTpoKoBi 3060B’A3aHHSA Ta
3a6e3neyYeHHs: A0BrocTpoKOBi KpeanuTH
6aHKiB, iHLi JOBrOCTPOKOBI (piHAHCOBI
3060B’sA3aHHA, BiACTpOYEHi NOAATKOBI
3060B’A3aHHSA, iHLWi A0BroCcTpoKoBi 30608’ -
3aHHA.

Po30in Ill. MoTo4Hi 3060B’A3aHHA Ta 3a6€3-
MeyYyeHHs BKJIYatoTb: NOTOYHI KOPOTKO-
CTPOKOBi KpeauTH 6aHKy, NOTOYHi 3a60pro-
BAHOCTi 3a [10BrOCTPOKOBMMM
3000B’A3aHHAMM, BMAAHi BEKcesli, NoToYHi
KpeAMTOPCbKi 3a60proBaHOCTi 3a ToBapH,
po60TH, NOcayr1, NOTOYHI 3060B’A3aHHA 3a
po3paxyHKaMM 3 GI0JKETOM, MOTOYHI
3060B’sA3aHHSA 3i CTpaxyBaHHS.

Po30in IV. 3060B’A3aHHS, NOB’A3aHi 3 He-
060POTHMMM aKTMBaMH, YTPUMYBaHUMM
ANA Npojaky, Ta rpynamm BMyTTA

Man. 2. Byxrantepcbkui 6anaHc

B €EKOHOMIYHO OJIHOPiZiHI pyny MaiiHa Ta JpKepeJ
HOro yTBOpeHHs — pO3Aiau. Y 6yxrajaTepcbKoMy
GasiaHCi mignpueMcTBa BU/IJIEHO PO3Aiau
aKTUBY ¥ po3/isu nacuBy (Mas. 2).

[lifcyMOK aKTHUBYy He MOXe OYTH OilbIIUM
abo MeHIIUM 3a MiJCYMOK NacUBY, OCKiJIbKU
3araJibHa BapTiCTb MailHa roCHoJapCTBa 3aBXKAU
Ma€ JOpiBHIOBATH CYMi THUX JpKepeJl, 32 paxyHOK
AKX BOHO yTBOpeHe. lle € OCHOBHOIO BJIaCTH-
BiCTI0O GaJslaHCy: MiJICYMOK aKTHUBY Mae€ JO0piB-
HIOBAaTH MiZiICYMKy nacuBy. HasBHicTb po36ixk-
HOCTel MK MNificyMKaMHU aKTUBYy H NaCUBY
6aJlaHCy CBiJUWTH NpPO NOMHJIKH, JAONYILIeHi
B 06JyikOBHUX 3amucax abo Mij 4Yac CKJIaJaHHSA
camoro 6aJsaHCy.

Y MiXKHapOJHUX CTaHJAPTaX GyXraJaTepPCbKOro
00JIiKy mepejibavyeHa iHIIA CTPYKTypa. AKTUBHU
MOJi/ISIIOThCS HA IOBrOCTPOKOBI (OCHOBHI 3aco6y,

JAisoBa pemnyTallisg, BUpOoGHUUI JiineH3ii, iHBec-
TUIii B acoliiioBaHi mignpueMcrTsa) i KOpOoTKO-
CTPOKOBi (3a60ProBaHicTh MOKYMI[iB i 3aMOBHUKIB
Ta iHmi gebiTopcebki 3a6oproBaHocTi). 3a Mixk-
HapoOJHHUMH CTaHJApTaM{ B NMAaCUBHIM 4acTUHI
fGaslaHCy 3aCTOCOBYIOTH iHIIYy Kiacudikamito:
KaliTasJ, [JOBrOCTPOKOBI U KOPOTKOCTPOKOBI
3060B’s13aHHA. 30KpeMa, po3zin «Kamitan»
BKJ/IIOYA€: KalliTan i pe3epBH, BUNYILIEeHUN Ka-
nitas, oH/IU, HAKOMMMYEHUH TPUOYTOK (36UTKHU).
Y po3apini «/loBroctpokoBi 3060B’s13aHHS» BiJ10-
OpakaloTbCs TO3UKH, BiAK/IaZeHi MNOAATKH,
MeHCiMHI 3060B’sI3aHHS, BUILJIATH BiJICOTKIB.
Po3gin «KopoTkocTpokoBi 3060B’A3aHHsA» Mic-
TUTh: MOTOYHI KOPOTKOCTPOKOBI 3a60pProBaHOCTi,
KOPOTKOCTPOKOBI IO3UKH, MNOTOYHY YaCTHUHY
JOBIrOCTPOKOBHX MO3HUK, ¥ TOMY YUCJi BUILJIATY
BIZICOTKIB, pe3epBHU 3a rapaHTIisIMM.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 3. OPT'AHi3Allis ®iHAHCOBOI /[lisanbHOCTI ITiJIIPueMCTBA



http://mon.gov.ua/

‘ PO3Jin L ITiAITPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

Kpim 6yxrantepcbkoro 6asaHcy, piuHa ¥l kBap-
Ta/IbHA 3BITHICTh NiANPUEMCTBA BKJIKYAE TAKOXK
3BiT mpo ¢inaHcoBi pesyabTaTH AifATBHOCTI
MiAIPUEMCTBA TA IX BUKOPHUCTAHHSL.

MeToto ckiafaHHA 3BiTY npo ¢iHaHCOBI
pe3yJIbTaTH € HaJJaHHA KOPUCTyBadaM IOBHOI,
NpaBJuBoOi Ta HeynepemkeHol iHpopMalii npo

JlOXO/1¥, BUTPATH, NPUOYTKU Ta 3GUTKU Bij

JiIIBHOCTI MiApUEMCTBa 3a 3BITHUH Tepios,.
Y posgini I «®inaHcoBi pe3ysbTaTU» BiJl0-

OparKAEThCS CyMa AOXOJiB i BUTpAT Bif ycix

BUAIB iAIbHOCTI MiANPUEMCTBA ¥ BU3HAYAETb-
Csl YUCTHUHM NPUOYTOK a60 36UTOK 3BiTHOTO
nepioay.

Y posgini II «EnemMeHTH onepauiiHuUX BU-
TpaT» po3kpuUTo iHPopMmauito npo omepariiHi
BUTpATU NIAINPUEMCTBA, IIOHECEHI B IpolLeci
AIAJIBHOCTI IPOTArOM 3BITHOIO Ilepioay.

Pospin 111 «Po3paxyHOK NMOKa3HUKIB NpH-
OYTKOBOCTi aKIii» 3aMOBHIOTH BUKJIIYHO
aKI[iOHEpHI TOBAapUCTBA.

Jo 3BiTy npo ¢piHaHCcOBi pe3ysbTaTh 060B’s13-
KOBO JI0JIa€ThCA creliasbHa «/loBifgka 0 3BiTY
npo ¢iHaHCOBI pe3y/IbTaTH i iXx BUKOPHUCTAHHS»,
[0 MiCTUTh 6inbII AeTanbHy iHOpManito mpo
BEJIMYMHY CIJIAYYBaHUX 0 OI0/PKETY MOAATKIB
I mopA#oOK iX HapaxyBaHHS.

®diHaHCOBUH pe3ysbTaT AisAJBHOCTI MiAMpH-
€MCTBA € KiHL|€BOI0 I'POLIOBOIO OLIHKOIO Pi3HUX
CTOpPiH BUPOOHUYOI, KOMepIliiiHOI Ta piHaHCOBOI

MistIbHOCTI mignmpueMcTBa. Halb6inbim Bak/Iu-
BUMHU PpiHAHCOBUMM MOKA3HUKAMHU [lisIIBHOCTI
MiAMPUEMCTBA € 6a/ITAHCOBUHM NPUOBYTOK, OMO/AT-
KOBYBaHUU NPUOYTOK, YUCTUNA TPUOYTOK TOIIO.
BasaHcoBHiT MPUOYTOK BU3HAYa€EThCS 3a JI0-
IIOMOTrOI0 ClleliaJIbHOT0 PO3PaxyHKY K Pi3HUILA
MiXK 3araJibHUM JI0X0JloM (BUTOpProM) Bij pea-
jaizanii mpoAykuii Ta BUTpaTaMu Ha BUPOGHU-
LITBO peaJii30BaHOI NpoAyKIiii. BiH € mo4yaTKoOBOO
BeJINYMHOIO /IJ151 HApaxyBaHHSA NOJAaTKOBUX
1aTexiB. /L1 064MCc/IeHHS OIIOAATKOBYBaHOTO
NPUOYTKY 6a/TaHCOBHH NMPUOGYTOK KOPUTYEThCS:
36I/IBIIYETHCS HA CyMy MEPEBUILLEHHS] BUTPAT
Ha OIIaTy Hpalli NoHaj HOpPMaTHUBHI, 3MeHLIy-
€TbCSl HAa CYMY PEHTHUX IJIaTeXiB, 1110 BHOCSThb

0 OI0JKeTy, a TaKOXX Ha CyMH NPUOYTKIB,
OTPUMAaHUX 3a LIIHHUMHU NTallepaMy, 1110 HaJIeXaTb

MiATPUEMCTBY, i NPUOYTKIB, OTPUMaHUX Bif
y4acTi B CHIJIBHUX NiATPUEMCTBAX.

CyMa nmoJlaTkiB Ha MpUOYTOK BU3HAYAETHCH,
BHUXO/ISIYU 3 BEJIMYMHU NPUOYTKY OMOJaTKyBaHHS

3 ypaxyBaHHSAM IIiJIbT, 1110 HAZlAl0ThCS, i CTaBKHU
MOAATKY Ha NpUOYTOK. PisHUIA Mix onoaaTko-
BYBaHUM 6a/IJaHCOBUM NPUOYTKOM i BEJIMYHMHOIO
NO/IaTKY 3 YpaxyBaHHSM MiJbI € YACTUM IIPHU-
OyTKOM mignmpueMcTBa. HanpsMKH BUKOPUCTAaHHS
YHCTOr0 NPUOYTKY BU3HAYAIOTHCS MiAMTPHUEMCTBOM
CaMOCTiHMHO, BUXO/JIYU i3 3aCHOBHHMIbKOI'O JI0-
roBopy a6o iHIIKX JJOKyMeHTiB. YucTU NpU6YyTOK
MNiANPUEMCTBA € THUM IOKAa3HUKOM, 3a SIKUM
BHU3HAYaA€ETHCA KiHI[eBUM piHAHCOBUH pe3yIbTaT
OiSIIbHOCTI BUPOOGHUYOTO MiNPHUEMCTBA.

KpiMm 1pboro, 3arasbHy ¢iHAaHCOBY OLIHKY
JisIbHOCTI BUPOGHHYOrO MiZIPUEMCTBA U Mipy
NpUGYTKOBOCTI Horo QyHKIiOHYBaHHS BU3HAYaE
MOKa3HUK PeHTabeJbHOCTI.

Penra0eabHiCTh — sIKiCHUN BapTicHUU TO-
Ka3HMUK, 1110 XapaKTepu3ye piBeHb Bifadi BUTpaT
abo Mipy BHUKOpPHUCTaHHS HasiBHHUX pecypciB
y mpoleci BUpoGHUIITBA ¥ peasizarii ToBapis,
po6iT i mocayr.

B exoHOMiYHOMYy aHaJIi3i BUKOPHUCTOBYIOThHCA
pi3Hi MoKa3HUKHU peHTabespbHOCTI. OOHI 3 HUX
BU3HAYalOTh NPUOYTKOBICTb MiJIPUEMCTB y CHiB-
BiZHOLIEeHHI /10 BKJaJeHUX GiHAHCOBUX pecyp-
CiB — IIe pecypcHi NOKA3HUKU peHmabdbeabHOCMI.
iHIIi MOKAa3HWKKM BU3HAYAIOTh MPUOYTKOBICTH
NiJNIpUEMCTBA y CHNIBBIJHOILIEHHI 40 MOTOYHUX
BUTpaT Ha BUPOOGHULTBO NpoAyKLil — 1e
sumpamui nokasHuxku peHmabeabHocmi.

OCHOBHUM NOKa3HHUKOM peHTabesbHOCTI
IiSJIBHOCTI MiANPHEMCTBA € PEHTAOEIbHICTH
KaIiTaxy, KUl po3paxoBYETbCS sIK BifHOIIEH-
Hf OTPUMaHOro MpUOYTKY JO0 ONOJATKyBaHH:A
(mpubyToOK Bij peasizarii npoayKIii) 10 BCbOTO
BKJIAZIEHOT0 KamiTasny:

Rp=1/K,

e Rp — peHTabesbHICTh [isJIBHOCTI mignpwu-
€MCTBa; T — IPUOYTOK 6Ge3 BHpaxyBaHHS IO-
JaTKy Ha npubyTtok; K — cyma Bcix ¢piHaHCcOBHUX
pecypciB miANpUEMCTBA.

Y 3HaMeHHHUKY Li€el GopMysu MOXKYThb GYy-
TH a6o BHyTpilIHi, a6o Bci ¢pinaHCcoBi pecypcu
NiANPUEMCTBA, K BHYTPILIHI, TaK i 30BHIIIHI
(BslacHUY i MO3UYKOBUM KamiTaJs).

Ha npakTuni yacTo 3ycTpiyaeTbCcs MNOKa3HUK
YHCTOI PeHTA0eJbHOCTI BUKOPUCTAaHHS (iHaH-
coBUX pecypciB. BiH po3paxoByeTbcsl B TaKUU
caMHMH croci6, TiJIbKM B YHCEJbHUKY GepeThbCs
YHUCTUH NPUGYTOK, TOGTO MPUGYTOK, 3MEHIIEHUH
Ha po3Mip noJaTKiB A0 6ro1KeTy. el noKa3HUK
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XapaKTepU3y€eE pPO3PaxyHKOBY PeHTAOEeJIbHICTh,
TOGTO NPUOYTKOBICTD, IKa BPaXOBYE JIUIIIE MTPU-
OYTOK, SIKUM 3aJIMIIAETHCS HA MiJANTPUEMCTBI.

Rp= qﬂ/K

Ae Yr — yncTui npubyTok AisiJIbHOCTI Mifnpu-
€MCTBa.

Ha BigMiHy BiJ pecypCHUX NOKAa3HUKIB, peH-
Ta0eJbHICTh MOTOYHUX BHUTPAT HMiJNPUEMCTBA
XapaKTepu3y€e BUTIAHICTb AJIA NiANPUEMCTBA
BHPOOGHUITBA MPOAYKIIii Ta okpeMux ii BUJIB
i pO3paxoOBY€ETHCA AK BiIHOLIEHHA YUCTOTO IIPU-
O6YTKy MifIpueMCTBa Jl0 3arajbHUX BUTpPAT BU-
po6HULITBA.

HABYAEMOCA PA30OM

3a HaBeJileHMMH JaHUMU dpiHaHCcoBOro 3Bi-
Ty nignpueMmctBa «OpioH» 3a pik po3paxyu-
Te: po3Mip NpUOYTKY Bij peasizanii npoayKunii;
NpuOyTOK, II0 Mi/JJIATa€E ONOJATKYBaHHIO
LIbOI'0 POKY; YUCTUH MPUOYTOK MiATPUEMCTBA.
SIKOI0 € peHTabeJIbHICTh BHUPOOHHUIITBA MPO-
AYKLil Ha UbOMYy MiJNPHUEMCTBI?

IToxazHuUKN Cyma, THC. TpH
3arasnbHUH foxif Big peanizanii 458975
NpPOAYKLI
BuTpaTn Ha BUPOGHHULITBO pea- 225128
JII30BaHOI NMpOAYyKIil
[lopaTok Ha JoJaHY BapTiCTh 91795
Axnusu 12948
CyMa nepeBHILleHHS BUTpPAT Ha 95
oIIaTy npani
PenTHI niaTexi 176
[Ipu6yTKM 3a IHHUMHU Nanepa- 12,2
MM NiJIPUEMCTBA
[Tpu6yTKH Bif y4acTiy criib- 21,6
HUX NiJMPUEMCTBAX

3ANMUTAHHSA TA 3ABAAHHA

1. AKi diHaHCOBi JOKYMEHTM 3000B’ A3aHe MaTu Mianpu-
E€MCTBO Ta A/19 YOro BOHM HEOOXigHi?

2. Lllo Take 6yxrantepcbkuii 6anaHc? OxapakTepusyiTe
3MICT JBOX YaCTMH GanaHcy.

3. AK 064MCI0ITb peHTabeNnbHICTb BUPOOHMLTBA?

Rn= qu/ TC,

ne TC — 3arajibHi BUTpPaTH Ha BUPOGHHUIITBO
MPOAYKII.

Tak, KO0 4YUCTUH NpPUOYTOK [JIOPiBHIOE
0,6 MJH TpH, a 3arajbHi BUTpaTH BUPOOHU-
urBa — 4,0 MJIH rpH, TO peHTabeJbHICTh CTa-
HoBuTuMe 15% (0,6 /4 -100). TakuM 4YMHOM, Ha
1 rpH BUTpAT NifNpUEMCTBO oTpuMasio 15 kor.
YUCTOTO MPUOBYTKY.

36i/blIeHHs peHTabeJbHOCTI BUPOOHUI[TBA
NpOAYKLil € TOKa3HUKOM epeKTHUBHOCTI BUPOO-
HULTBA Ta peaJibHOI0 OLiHKOI ¢iHaHCOBUX
pe3yJabTaTiB AidJBbHOCTI NiAIIPUEMCTBA.

Posw’azannsa. [Ipubymox 610 peanizauii
(6amaHcoBuM MpUOYTOK)=3arajJbHUN JOXiT—
- ButpaTtu Ha BuUpo6HHUITBO — [logaTok Ha J0-
JaHy BapTicTb- Aknu3u=458975-225128-
-91795-12948=129 104 THC. TpH.

ITpubymox, wo onodamkosyemscs = banau-
coBUH MpuUOYTOK + CyMa mepeBUIEeHHsS BUTpAT
Ha omaTy npaui — PeHTHI muiaTexi, 1o BHO-
cAThCs A0 61omKeTy — [I[pubyTKH 3a I[iHHUMU
namnepamu nianpuemcrsa - [[pubyTku Bif ydac-
Ti y conibHUX mOignpueMctBax =129 104 +
+95-176-12,2-21,6=28989,2 TwHC. TrpH.
[IpubyTKU Bifg y4acTi B CHiJIbHUX MiAIPUEM-
CTBaxX TaKOX BiJJpaxOBYIOTHCS, OCKIJIBKU [0
HUX 3aCTOCOBYETBCSI OKPEMUH MOPSALOK OIO-
JaTKyBaHHSI.

Yucmuil npubymoxk nionpuemcmsa = Ilpu-
Oy TOK, 1110 onoAaTKoByeThbCs - (100 % - Hop-
Ma omnoAaTKyBaHHs 18%)=128989,2-0,82=
=105771,144 Tuc. rpH.

PenumabeavHicms 8upobHuumea npooyk-
yii = Yuctuk npubyToK : BUTpaTu Ha BUPOOG-
HULTBO npoAykuii= (105 771,144 :225128)-
-100 % = 47 %, To6TO Ha 1 rpH BUTpAT MiA-
IPUEMCTBO OTPUMYE 47 KOIL YUCTOTO MPUOYTKY.

4. fIKow € MeTa CKNagaHHA diHaHcoBoro 3BiTy? Lo aae
nignpuemuio iHbopmauia diHaHcoBoOro 3BiTy?

5. 3a AKMMM NOKa3HMKaMM OLiHIOITL (iHAHCOBI pe3y/ib-
TaTW nignpuemcrea?
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§15. Cmoco6u 3ajryueHHA 30BHINIHIX
diHaHCOBHMX pecypciB MiANPHUEMCTBA

WUHKOBI YMOBHU JifJIbHOCTI MHiANPUEM-

CTBa MOPO/KYIOTh 06’EKTUBHY HeO00OXij-

HICTb NOPAJ i3 BJIACHUMU KOLUTAMU, AKI

€ B PO3NOPAKEHHI NIAIIPUEMILH, BUKOPUCTO-
ByBaTH 30BHilIHI (piHAHCOBI pecypcH (MMO3UYKOBL
pecypcHu), cepei sKux: 6aHKIBCbKi KpeauTH,
TOBAapHUHM KpeaUT i KpeJUTH Mif LiHHI nanepu.

ToBapHUH KPEAUT BUHUKAE B PO3paxyHKax

3a MaTepiasbHi [iHHOCTI, BUKOHaHI po60TH,

HaJlaHi nocayru. BoHu nepejarwThcs y BJac-
HicTh NinpueMLs-60p>KHHUKA HA YMOBaX Yro/iy,
10 nepejbayvae BiZICTpOUYeHHs KiHIIEBOTO pO3-

paxyHKy Ha eEBHUM CTPOK i Mif BiICOTKMU.

[TomnpeHot $popMO0 OTPUMaHHS TOBAPHOTO

KpeJUTy € BHJaya NiAIPUEMCTBOM BeKCeJiB
CBOIM NocTa4aJbHUKaM.

Bekcesb — 1iHHUY namnip, TMCbMOBe 60Pro-
Be 3000B’s3aHHSI YiTKO BCTaHOBJIEHOI popmH,
sIKe 3acBiuye 06OB’sI30K GOpKHHKaA (Bekcesie-
JlaBLfl) CIVIATUTH NI€BHY I'POLIOBY CyMy B IEBHUU
CTPOK CBOEMY KpPeAUTOPY, BJIACHUKY BeKCeJss
(Bexcesierpumauy). [loBHa cyma Bekcesisl MiCTUTh
HOMIHaJIBHY CyMy Ta BH3Ha4deHi y BeKceJi
BiICOTKH.

Kpeaut mix miHHI mamepu — KoOWTH, fAKI
3a/ly4aloThCs NiJIIPUEMCTBOM-O60PXKHUKOM BiJ|
iHIIMX OpUANYHUX 1 Pi3UUHUX 0CiO6 HIIIXOM
BUNYCKY (ewmicii) i mpoaaxy akiiii Ta o6Jiranii
3TiJIHO i3 YUHHUM 3aKOHOJAaBCTBOM.

KpiMm 3a3HayeHuUX BUIlle CIOCOGIB OTPUMaHHA
JO0JAaTKOBUX KOUITIB i MOXKJIMBOCTEH, yCi mignpu-
€MCTBA TaKO0> MalOTb 3MOTy OTPMMAaTH 30BHilI-
Hi ¢iHaHCOBI pecypcu (mo3uykoBi) i y ¢popmi
(dpiHaHCOBUX KPEAUTIB, i/ IKUMH PO3yMIiIOTh
HaJlaHHS KOILITIB MiANPUEMCTBY fK 6GaHKaMH,
Tak i HeGaHKIBCbKOI0O yCTaHOBOW (KpeauTHa
CIlisika, HeJlep’kaBHI MeHCiiHI doHAHU, cTpaxoBi
KOMIIaHii Towo) y MO3UKy Ha IEeBHUH CTpPOK
JJI] LiJIbOBOTO BUKOPUCTAHHSA Ta MiJ BiZJCOTKH.
OCHOBHMMH NpPUHLMINAMU KpeJUTYBaHHA €:
TepMiHOBICTb, MOBEPHEHICTH, 3ab6e3INeYeHiCTh,
IJIaTHICTb, [AOOPOBUIBHICTb, LiJIbOBA CIHpS-
MOBAaHICTb.

Haii6inbim nomupeHoto popmoro piHaHCOBUX
KpeAuTiB € OaHKIBCbKi KpeauTH.

[lignpueMcTBO 0GOPMIIIOE Ta OTPUMYyE OAH-
KiBCHKHI KPEIUT He CTUIbKU ¥ He TUIbKH Jisl
MOKPUTTS 30UTKIB Ta IHIIMX MOMXJIMBUX IpO-
paxyHKiB y AigabHocTi nignpueMcts. lle
3aKOHOMipHe dBUlle PHUHKOBOI €KOHOMIKH,
NpUTaMaHHe HOpPMaJIbHOMy Ta e(peKTHUBHOMY
JYHKIIOHYBaHHIO MiATPHUEMCTB.

[lignpueMcTBa 3alikaBjeHi B OTpPUMaHHI
KOPOTKOCTPOKOBUX OaHKIBCbKUX KPEJIUTIB /i
MOMOBHEHHSI 060POTHUX KOWITIB. Piu y Tomy,
0 MiANPUEMCTBA 3a PaxXyHOK BJIACHUX 060-
POTHHUX KOLITIB CTBOPIOIOTH MiHIMaJ/IbHI 3amacu
CUPOBUHHM Ta MaTepiasiB. [IpoTe moTpeba B KommTax
JJ1 IX CTBOPEHHA NPOTATOM POKY KOJIMBAETHCH.
[lignpueMcTBa i3 CE30HHUM XapaKTepOM BHU-
poOGHUIITBA (HAIPHUK/IAA, TaKi, [0 3aTOTOBJISIOTh
Jic a6o nepepobIAITh CiIbCbKOr0CMOIaPChKY
CHPOBHHY) MalOTh Y AKMHCb MOMEHT 4acy 3po-
OUTH TakKi 3amacu CHUPOBHHH, IKHUX OU BHUCTa-
YUJIO Ha Bech Nepios; nepepo6ku. TakuM 4YMHOM,
y LUX HiANPUEMCTB BHHHUKAE IOTpeba B [0-
JAaTKOBUX KOLITAaX /11 HAKOITUYEeHHA CUPOBUHHY,
i ToMy BOHHM 3BepTalTbCcs A0 6aHKIB, 1106
oTpuMaTH Kpeaut (MaJs. 3).

3a Cy4acHUX YMOB JOCTYI A0 NMO3WYKOBOIO
boHAy MiANPUEMCTBO Ma€ 4Yepe3 CHUCTEMY
KOMepLiHUX 6aHKiB, OCHOBHOIO PYHKIII€I0 SIKMX
€ 3/lIiCHEeHHS Ha JIOTOBIpHUX 3aca/laX KpeJUTHOTO,
pPO3paxyHKOBOIo W KacoBOro 06CJyroByBaHHS
HNiAIPUEMCTB Ta OpraHisanii.

Po3ryisHeMo OCHOBHiI BHAM 0GaHKIBCbKOIO
06C/IyroByBaHHS:

* kpedumHa aiHin — 3roja GaHKy HajaBaTH
KpeJAUT NPOTSATroM IEBHOI0 Nepiofy yacy (fo
POKy) y po3Mmipax, 1110 He MepeBUILYyITh Ha-
nepeJ;, o6yMOBJIEHY CyMy JJisl CIJIaTH 3a
PaxyHOK KpeJuTy OyJb-IKHX pPO3paxyHKO-
BUX JOKYMEHTIB, Iepej0ayeHUX y KpeJuT-
Hil yrogi;

* o0gepdpagdm — KOPOTKOCTPOKOBHUU KpEJHT,
HaJlaHUHA GaHKOM HaJiHOMY HiANPUEMCTBY
B Me)aX BCTAHOBJIEHOI'0 6AaHKOM JIMITYy, 110
JO3BOJIIE 3/iMCHIOBATH PO3PaxyHKH, KOJH
KJIIEHT Ma€ HeJOCTaTHbO KOUITIB HA MOTOY-
HOMY pPaxyHKY;

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua


http://mon.gov.ua/

BAHKIBCbKI KPEANTU
3a UinboBoI 3a TepMiHOM 3a Buaamm Bia- | | 3a BanoTOO 3a BuaamMm
CNpsIMOBaHICTHO HaAaHHSA COTKOBOI CTaBKM | | KpeguTy 06cnyroByBaHHS
* Ha diHaHcyBaHHA * KopoTko- * I3 dikcoBaHot Y Hauio- * MNMo3unKa Ha cTpoK
060pOTHMX KOLUTIB CTPOKOBi CTaBKO Ha/IbHiM * KpeautHa niHis
* Ha diHaHcyBaHHA + CepefiHbo- ¢ |3 nnaBatoyoro Ba/oTi * Osepapadrt
OCHOBHMX 3aC06iB CTPOKOBI CTaBKOWO * B iHo3eMHiK * Kpeaut nig o6nik Bekcenis - .
* Ha B1Kyn npuBaTmso- + [loBrocTpo- BaJIOTi (06niKoBMM)
BaHOro NiAnpMeMCTBa KOBi * AKUeNTHUM KpeauT
¢ ABafibHMI KpeauT
+ GaKTOpUHI
Man. 3. Knacudikauis 6aHKiBCbKMX KpeauTis
* ¢daxmopumne — cucrtema ¢QpiHaHCYyBaHHs, 3a CIJIAYyBaTH BiZICOTKU 3a KOPUCTYBAHHSA KpeJau-

YyMOBaMH KOl NiJNPHUEMCTBO-IIOCTAYaJIbHUK

TOBapiB IepeJlae KOPOTKOCTPOKOBI BUMOTH

3a TOProBeJIbHHUMH OllepalisiMu KOMepILin-

HOMY GaHKY;

* akyenmHuil KkpeOum — IMO3UKa, sIKa Mepej-
6avae akuenTaliio (mgreepKeHHS) 6aHKOM
iHKacoBaHOI MiANPUEMCTBOM-II03UYAJIbHUKOM
TpaTTH (epeKka3HUU BEKCesb) 32 YMOBH, 1[0
MiATPUEMCTBO Ha/la€ GAHKY BEKCeJIb /10 Tep-
MiHy Horo omsatu, To6TO GaHK A€ mMiAgnpu-
€MCTBY He Tpoll, a TrapaHTil0 OIJATUTH
BEKCeJib y NMEeBHUH TEepMiH. AKI[O0 MiJNpH-
€MCTBO He BUKOHYE 3000B’si3aHHS, TO IX
Oepe Ha cebe OaHK;

* asanvHuil kpedum — TMO3WKa, KOJIU OGaHK
Gepe Ha cebe BiANmoBia/NbHICTL 32 3000B’11-
3aHHAMU y ¢opmi mnopydyuTesbcTBa abo
rapaHril.
3a aKLeNnTHUN Ta aBaJIbHUH KpeAuTH GaHK

OTPUMYE KOMICiHiHI.

[liAMpUEMCTBO M GaHK YKIAJAI0Th KpeoumHuil
002081p, IKW BU3HAYaE MpaBa Ta 3060B’A3aHHS
no3vvyajbHUKa Ta 6aHKy. baHk 3060B’s1I3y€ThCs
B MeBHi CTPOKH HAJIaTH KPeJUT MiJIPUEMCTBY
Ha yMOBax i 3a LiJIIMU, BU3HAYEHUMH B JI0-
roBopi. PikcyeTbcsl AOMOBJIEHICTh L0J0 CYMHU
KpeJUTy, CTPOKY HOT0 MoraileHHs, BiJICOTKOBOI
CTaBKU 3a KpeJUTOM, 0OCATy IMpaB OaHKY,
MOB’sI3aHUX i3 BUKOPUCTAHHSM Ha/IaHOT O KPe/U-
Ty Ta 3abe3neYeHHsIM HOT0 MOBEpPHEHHs.

3i cBOr0 6OKY MiZMPUEMCTBO 3060B’SI3yETHCS
BUKOPHUCTATU KPEJUT 32 IPU3HAUYEHHSM, BXKUTHU
3aXO0/[iB /IJIs1 CBOEYACHOT'O OBEPHEHHS GOPTYy,

TOM y BCTAaHOBJIEHOMY pPO3Mipi Ta B yCTaHOBJIe-
HHUM CTPOK.

CkutaZiatouu KpeMTHI yroAy, 6aHK Ma€ mpaBo
06yMOBUTH BUAAHHS KPEAUTY YKAAOAHHAM
dozosopy 3acmasu. [lpegMeTOM TaKOro JOrOBOPY
€ MaiHO (ab6o MallHOBiI mpaBa), sike He MOXe
OyTH Biguy:KeHe HiITPUEMCTBOM-103UYATbHUKOM
Ta Ha sKe MOXe OyTH HaKJaJleHe CTSATHEHHS
B pa3i HEBUKOHAHHS 3060B’13aHHS 11[0/10 CIJIATH
no3ukd. O6G’€eKTaMM 3aCTaBU MOXYTb OyTH
OCHOBHi 3aco6u, BUpPOOGHUYI 3amac, ToToBa
NpOJAYKIlisi, TOBAapH, L[iHHI manepu. Ix BapTicThb
Ma€ 6yTH JIOCTAaTHBOIO /JIs NOTallleHHs KPeJUTY,
BiZICOTKIB 3a KOPUCTYBaHHS HUM, a TaKOX JJif
cruiaTu mTpadHUX CAHKIA y pasi 3aTpUMKH
NMOBEpPHEHHS MO3UYKH.

Jna Bujadi kpeauTy 6aHK Mae IpaBO BU-
MaraTy BiJ, NiANPUEMCTBA HaJaHHS rapaHTIil
mpemuwoi topuduuroi ocobu. Taka rapaHTis —
Ile 3000B’sA3aHHS rapaHTa IOTacUTH O6opr 3a
[NO3UYKOI0 B pa3si Ii HeclaTu NiANPUEMCTBOM-
no3uvaJbHUKOM. Kpeautu mig rapaHTii 6aHKU
Ha/IAI0Th NiATprUeEMCTBaM, GpiHAHCOBE CTAHOBUILE
SIKMX, 3a IXHbOI OILIiHKO, € HecTilkuM. Il]ozo
TAaKUX MiATPUEMCTB 6GAHKU MAlOTh IPaBO TaKOX
HajaBaTU KpeJAUTU Ha yMOBax CMpPAXY8AHHA
KpedumHoe2o pusuxy. Y Takomy pasi migmpu-
€MCTBO [JisI OTPUMaHHSA 6GaHKiBCbKOTO KPEeAUTY
CII0YaTKy 3BEepTA€ETbCA [0 CTPAXOBOI KOMIIaHIl
Ta YKJaJa€ 3 Hel JIOrOBip Ha CTpaxyBaHHS
KpeJIUTHOTO PHU3UKY.

BaHku B mpolueci KpeAUTYBaHHSI MalOTh MpPaBo
BHMaraTH BiJl NiANPpUEMCTBA HaJaHHS BCi€l
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‘ PO3Jin L ITiAITPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

HeoOxigHol iHpopMmaliii Ta 3BITHOCTI AJ11 KOHT-
poJIt0 32 BUKOPUCTAHHAM KpeJUTYy, GiHAaHCOBUM
CTaHOM i cTaHOM 006JIiKy Ta 36epeXeHHsS 3a-
cTaBjeHOro MaiHa (OyxrajaTepcbKi 6aJsiaHcH,
JaHl Npo 3a/IMIIKU TOBAapHO-MaTepiabHUX
LiHHOCTeM ToOIlO), 3AiHCHIOBAaTH IHepeBipKU
Ha MiclifIX cTaHy 3ab6e3Me4eHOCTi KpeJUTiB K
3a JJaHUMU OyXraJTepCcbKoro o6JIiKy, Tak i 3a
MaWHOM.

KpenuTn, ski koMepuiiiHi 6aHKM HaJalTh
NiANPUEMCTBAM, 3aJIeKHO BiJl TepMiHIB Kpeau-
TyBaHHS MOAINAITBCI Ha KOPOTKOCTPOKOBI,
cepelHbOCTPOKOBI Ta JJOBIOCTPOKOBI.

KOpoTKOCTPOKOBI KPEIUTH [al0ThCs CTPO-
KOM J1o 12 MicAIiB nepeBa)kHO /s 30i/IbIIeH-
HA JoHAy o060poTHUX KowTiB. B okpeMux
BHUIA/IKaX KOPOTKOCTPOKOBI KpeJJUTH MOXKYTh

HABYAEMOCA PA30OM

[liAmpUEMCTBO Ma€ HaMip PO3LWIKUPUTH BH-
POOGHHUIITBO LLISXOM OY/iBHHULTBA HOBOTO LEXY
Ta 3BEPTAETHCA [0 6AHKY 3 METOI OTPHMaHHS
JIOBTOCTPOKOBOI'0 KpeJUTy Ha YOTUPU POKU Ha
cymy 1250 Tuc. rpoul. of. i Ha yMOBax CIUIATH
22 % piyHUX 3a KOpPUCTYBaHHS KpeaUTOM.
[liznpueMcTBO Hazmae 6GaHKy iHdopmamnilo mpo
MOXJIUBICTD BYaCHO CIJIATUTH KpeAuT. Yu
MOXXe 0aHK HaJaTU MO3WKYy LbOMYy MiJIpH-
€MCTBY 3a TaKUX YMOB?

iHdpopMaliss Npo MPoOeKTHI MOKa3HUKU HO-
BOTrO Liexy Hic/as NpoBeJieHHS iHBeCTyYBaHHA
(Tuc. rpour ona.):

IIoka3HUKHA Cyma, Tuc.
rpou. op.
PiyHul BUnyck npogykuii 2826
3arasbHi BUTpAaTH HA BUPOGHUI[TBO 2043
NpOoyKIii
Piunuit npubyTOK Bij peasnizanii 783
PO YKL

3ANMUTAHHSA TA 3ABAAHHA

1. LLlo Take TOBapHMIM KpeauT i YoMy BiH LUIMPOKO BU-
KOPUCTOBYETbCA Y BiJHOCMHAX MiX MignpuemcTBamm?

2. fKi yctaHOBM HazawTb iHaHCOBI Kpeautn?

3. AKMMM € YMOBM HaZaHHA GaHKIBCbKMX KpeauTis?

COpSAMOBYBATHUCA Ha 3aKyIiBJIO MallWH Ta
o6J1alHAHHSI.

CepeIHHOCTPOKOBI KPEIUTH HAJAIThCS CTPO-
KOM Ha OJ[MH-TPH POKH, JOBrOCTPOKOBI KPEAUTH —
Ha CTPOK BiJj TpbOX pOKIB i Ginbie. Lli kpeguTu
BUJAIOTbCA Ha 3aKYIiBJIIO KalliTaJIbHUX pecypcis,
TOOTO Ha KamiTaJbHi BKJaJleHHS, TOB’sA3aHi
3 PEKOHCTPYKIi€I0 MANPUEMCTBA, HOr0 TEXHIYHUM
[epeoCHalleHHAM, YIpPOBaJPKEHHAM HOBOI Tex-
HIKH, YIOCKOHa/IEHHAM TeXHOJIOTil.

TakuM 4YHMHOM, NiANPHUEMCTBA MAKOTbhb MOX-
JIUBICTHh OTPUMATH [OAATKOBi, HEOOXiAHI AJs
Horo AiiIbHOCTI MO3UYKOBI piHaHCOBI pecypcu
K JJIs1 pO3B’si3aHHS NOTOYHUX 3aBJaHb IMif-
NPUEMCTBA, TaK 1 JAJd HOTo CTpaTeriyHoro
PO3BUTKY, 3a/J1y4aloyM [0 L[bOr0 Pi3HI YCTaHOBU
¢diHaHCOBOIro PUHKY.

Cyma, THC.
IlokasHUKH yMa,
rpoul. of.
YacTvHa NpUOYTKY Mic/ias OMOAATKY- 590
BaHHSA, Ky MiJIPHEMCTBO MOXE BH-
KOPHCTAaTH Ha IMOralleHHd KpeauTy
[IpoexTHHH TepMiH OyiBHUI[TBA 1 pik

Posp’azanHA. [[pu BupilleHH]I MUTaHHS PO
BUJA4Yy KpeAUTy N TepMiHy KpeJUTYBaHHA
6aHK ypaxoOBy€ CyMy piYHOro MpPUOYTKY IIic-
JI1 BBeJleHHs B [0 1|eXy, TepMiH BUKOHAHHA
po6iT i cymy BificoTkiB 3a kpegut. [lepeycim
Tpeba BU3HAYUTH CyMy, IKy MiAIPHUEMCTBO
Ma€e CIJIaTUTU 6aHKy 3a kpeaut: 1250 + (1250
-0,22-4)=1250+(275-4)=2350 Tuc. rpoiu. oz.
Lle 3arasbHa cyma 6opry 6aHKy. PiuHa cyma
NpubyTKYy, IKa MpHU3HaYeHa Ha MoralleHHs
KpeauTy, cTaHOBUTH 590 Twuc. rpom. of.,
TOGTO KpeJUT MOXKHa HaJaTH Ha TepMiH:
2350 : 590 = 3,98 poky. TakuM 4YHHOM, GaHK
MOXKe HaJlaTH Lied KpeJUT Ha yMOBax, AAKi Ipo-
MOHYE MiANPHUEMCTBO.

4. 13 AKOT NpMYMHM MiZNPUMEMCTBA HaMyacTille 3BepTa-
I0TbCA A0 6aHKiB 32 KOPOTKOCTPOKOBMMW Kpeau-
Tamu?

5. Lo Take 3actaBa i B AKMX opmax Ti 3aCTOCOBYOTb?
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§ 16. MiHimi3aniss pu3uKy B AiSIBHOCTI
IINPUEMCTBA Ta CTPaXyBaHHS

iampuemui y cBoill AisiiIbHOCTI MalOTh

CIIpaBYy He Jiklle 3 HeAOCTaTHiCTIO ¢i-

AHCOBHUX pecypciB, ajie i 3 pi3HUMHU

BHJAMU pU3UKIB. Bisbllle TOro, B yMoBax puUH-

KOBOI €EKOHOMIKU PU3UK € KJIFOYOBUM MOMEH-
TOM IiANPUEMHUIBKOI JiJIBHOCTI B yCIX BUAAX
niAnpueEMHUITBA. ['ociojlapcbKuil pU3uK — pe-
3yJbTaT NPUUHATTSA pillleHb B YyMOBaX HEBU3Ha-
YeHOCTi, MOB’sI3aHUH i3 BUPOOGHUITBOM TOBapiB

i mocayr, ix peaJisariero, o06MiHOM, 3/1iliICHEH-

HSAM IIPOEKTIB, y IPOLeCi AKUX € MOXKJIUBICTb
OLIIHUTHU CUTYallil0 Ta SOCATTU NIEBHUX PE3YJIb-
TaTiB 260 3a3HAaTH 36UTKIB.

Puzuk — 1e MMoBipHicTb, 32 KO mignpu-
€MCTBY 3arpoKy€ BTpaTa YaCTUHH CBOIX pecyp-
CiB, HEZJOOTPUMAaHHA [J0XO/IB YU MOsABa J0JaT-
KOBUX BUTpPAT Yy pe3yJbTaTi 3[iIiCHEHHA IeBHOI
BUPOGHUYOI Ta piHaHCOBOI AistibHOCTI. [Tinmpu-
€Mellb CTUKAETbCA 3 PI3HUMH BHJAMHU PU3UKY:
BUPOGHUYHM, KOMepIiHHUM, ¢iHaHCOBUM,
iHBECTULIKNHHUM | PUHKOBUM.

BupoOHUUMHA PU3UK I10B’sI3aHUI i3 BUPOO-
HUIITBOM i peastizaui€ero nmpoykuii (po6it, mocayr),
3[liiCHEHHAM OyJb-KHUX BHU/JIB BHUPOOHUYOI
JistibHOCTI. el Buj pu3nKy HaW6/IbII 9y TIUBUA
Jlo BTpaT mnparnji, 6paky, aepeKkTHOCTI BUPOOIB,
HEeBHKOHAHHSA IOCINOJapCbKUX JOTOBOPIB, NMpHU-
YUHOK fAKHX 4YaCTO € HeNJaTOCIHPOMOXHICThb
napTHepiB, BijMOBa NapTHepa BiJ YKJaJaHHA
JIOTOBOPY TicJA 3aBeplleHHs MeperoBopiBs,
YKJIaZleHHs JI0TOBODPIB i3 HeNJIaTOCIPOMOXKHHUMHU
napTHepaMy abo YacTKOBe HEBUKOHAaHHA MapT-
HepaMH JOTOBipHUX 3060B’sI3aHb.

Bupo6HUYi pU3WKK BUHUKAIOThL i y 3B’A3KYy
3i 3MiHaMU KOH'IOHKTYPU PUHKY ¥ OCUJIEHHSAM
KOHKYpeH1ii, HeIpoJyMaHOI MapKeTHHTOBOIO
noJsitukoo ¢pipmu. Tak, HenmpaBUJIBHUKN BUOGIp
PHUHKY 36yTy, HeTO4Ha iHdopMallis Npo KOHKY-
PEHTIB | CHOXHKBauiB, BUTIK CEKpPeTHOI KOMep-
niiHoi iHdopmanii, HeZOOPOCOBICHICTL KOH-
KypeHTiB, 110 BUKOPUCTOBYIOTb HeJ03BOJIEHI
MeTO/1, — ycCe Ile MOXKe HeraTUBHO NO3HAYMTHCS
Ha AiAJIBHOCTI MifIpUEMCTBA.

Kpim Toro, mizmpueMii HecyTb BUPOOHUYI
PU3MKM Yepe3 3pPOCTAaHHSA LiH Ha pecypcH, 110

NPU3BOJUTD [0 HellepeJ0aueHUX BUTpAT Ta IX
HaKoOINUYeHHs. 3a06irTH bOMy PU3UKY MOKHA
Ha OCHOBI peTeJIbHOTO aHaJIi3y Ta NPOrHO3yBaHHS
LiH Ha PUHKY pecypciB, ajle 30BCiM BUKJIIO-
YUTHU WOTr0 HEMOXKJIMBO, SIK HEMOXJUBO YHUK-
HYTH U pU3UKY BTPAaTUTH MalHO NiANpUEMCTBA
yepes3 CTUXiMHI sMxa (mokexi, MoBeHi, 3eMJie-
TPYCH TOI1110), aBapiliHi cuTyalii Ha BUpOGHULITBI
¥ po3KpaZlaHHA MaWHa. Y 3B’I3Ky i3 nuM mia-
MPHUEMIIi BXXUBAKOTh 3aX0/iB, 11106 MAKCUMAaJIbHO
3MEHIIMTU PHU3UK IX BHUHUKHEHHf, CTpaxy-
I0Tb MaWHO, YCTaHOBJKIOTb CYBOPY MaWHOBY
BiANIOBiJA/IBHICTL Ta OXOPOHY TEpPUTOPIl Mmif-
MPUEMCTBA.

KomepuiiiHUii PU3HK BUHUKAE B IMpoIeci
peaJsizauil 3aKylJieHUX MiANPUEMLEM TOBapiB,
a TaKoX y 3B'A3Ky 3 IX TpaHCHOPTYBaHHSM.
[lignpueMIi CTUKAOTbCA 3 MOXJUBUM MiJBU-
IeHHAM I[iHW Ha TOBapH, IO 3aKyINOBYIOTH,
3HUXKEHHAM LiHY, 3a KO peasi3yeTbCs IPO-
JAYKIlisl, BTPATOK TOBapy TOLLO.

®diHaHCOBHI PU3UK MOXKe BUHUKHYTHU B pa-
3i 3zilicHeHHS GiHAaHCOBOTO MiAMPUEMHHUIITBA
a6o ¢inancoBux (rpomoBux) yroxa. Pasom i3
YMHHUKAaMHM, fKI XapaKTepHi [Jif BCiX BHU/JIB
AisiibHOCTI mignpueMis, y uiii cdepi MoxIuBi
A Taki HecHpUATJIUBI cuUTyalii, K HeIJaToO-
CTIPOMOKHICTh ofHiel 3i cTopiH ¢iHaHCcOBOI
yToAH, yBeleHHs1 06MeKeHHs Ha BaJIIOTHO-I'POLLIOB]
ornepawil, HeClIpUATJIMBA MOHeTapHa NOJITUKA
LeHTPaJIbHOI'0 GaHKYy TOLIO.

[[pyyrHOK IHBECTUIIHHOTO PH3UKY MOXe
OyTH 3Hel[iHEHHS iHBeCTHULiHHOTO mnopTdes,
SAKUH CKJIAJA€EThCA i3 BJIACHUX 1 NpUAGaHUX
LiHHUX Ialnepis.

PUHKOBUI PU3HK [0B'3aHUI i3 MOXKJIMBUMH
KOJINBaHHAIMM PUHKOBUX BiZICOTKIB 3a Kpeau-
TaMH, KypcCiB HallioHaJIbHOI BaJIIOTU ab0 KypciB
IHIIMX BaJIIOT, @ MOXJIUBO, i 3 THUM, i 3 iHIIUM
0/JJHOYACHO.

3BUYANHO, NiIMPUEMIII HAMArawThCs B Oy/b-
KWW Croci6 MiHIMi3yBaTW BUHUKHEHHSI PU3U-
Ky Ta BTpaT BiJl HbOro B TOCHOJApCbKiN Agi-
AJIBHOCTI, OCKIJIbKY BTPATH BiJ, pU3UKY MOXKYTh
OyTH pi3Hi: MaTepiaabHi, TpyAo0Bi, GiHaHCOBI,

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 3. OPT'AHi3Allis ®iHAHCOBOI [lisanbHOCTI ITiJIIIPueMCTBA



http://mon.gov.ua/

‘ PO3Jin L ITiAITIPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

BTpaTu 4acy. Oco6JIMBY rpyIy BTpPaT CTaHOB-
JISTh BTPATH Bif il HenepeabadeHUX YUHHU-
KiB MOJIITUYHOrO xXapakTepy. BoHM BHOCATH

HeOYiKyBaHi pe3yJbTaTU B TIOCIHOAAPCHKY
AIAJIBHICTD NiANPUEMLS, NMOPYWYIOTh PUTM
BUPOOHUI[TBA, 3HWKYIOTh NPUOYTOK. AHaJi3
pU3HKIB MiCTUTB y c06i iHHOBaLilHYy, pery-
JIATUBHY Ta CaHy04y QYHKIII, OCKIJIbKU PU3UK
BUCTYNA€E SIK CTUMYJISATOP MNOWIYKY MiANpH-
EMIAMM HECTAaHAAPTHUX pillleHb, AKi CTalOTh
KOHKYPEHTOCIIPOMOXXHUMY, e(PeKTUBHUMH,
€KOHOMIYHO XUTTE3LATHUMMU.

OHUM i3 BaXKJIMBUX CIIOCOGIB MiHiMizaIil
PU3UKY ¥ HEBU3HAYEHOCTI B MiANPUEMHUIbKIN
JIAJIBHOCTI, IKI BUKOPUCTOBYIOTb MiANPUEMIL],
€ cTpaxyBaHHs pusuky. CTpaxyBaHHA pU3U-
Ky — le nepejada BiJIIOBila/JIbHOCTI 3a IeBHI
PU3HKU CTPAXOBik KOMIaHIi.

CTpaxyBaHHA MNiANIPUEMHHULBKUX PU3UKIB
B YkKpaiHi 3AilCHIOIOTH CTpaxoBi KoMmaHil
pi3HUX opraHisamiiHO-MpaBOBUX GOPM, TAKUX
AK aKLiOHepHi ToBapucTBa, KOMaHAWTHI TOBa-
puctBa abo ToOBapuCTBa 3 /[0JIaTKOBOIO Bij-
noBiganbHicTo. CyTHICTH cmpaxo8020 3axuc-
my NiAIPUEMHHULBKOI AiJIBHOCTI, 3TiZHO i3

3AYBAXXMMO!

TepMiH «CTpaxyBaHHA>» YCTa/MBCA HA YKPAiHCbKMX
3eM/1AX i3 YaciB po3BUTKY cTpaxoBux nocayr y XIX cT.
MpoTe foCBif cTpaxyBaHHA 6Y/10 3aM03MYEHO Y Kpa-
iH 3axigHoi €Bponu, Ae TepMiH 36epir 38’A30K i3 na-
TMHCbKMM KOPiHHAM. Y iX OCHOBi — CJ/10Ba securus
i sine, sKi 03Ha4alTb «6€3TYPOOTHMM>. TaKUM YMHOM,
CMepLUy MOHATTA CTpaxyBaHHA PO3BMBasIO iAel 3a-
XUCTYy Ta 6Ge3neku. Jlloan 3aBxaM 06’€fHyBanMCA
A4 Toro, LWo6 gonomaraTv OAMH OAHOMY B Herapas-
Zax. Ha upoMy rpyHTi BUHMK/A ifeA BifWKoAyBaHHA
maTtepiasnbHMX 36MUTKIB LUIAXOM 1X nepepo3noginy
MiX ycimMa 3aLjiKaBJI€EHUMM YHaCHUKAMM EKOHOMIYHMX
BigHOCHMH.

3akoHoM VYkpainu «Ilpo cTpaxyBaHHA», IO-
JIITa€ B HarpoMa/pKeHHi 1 BUTpavyaHHi rpoio-
BUX Ta iHIIMX pecypciB AJ1s 3iiCHEHHS 3aX0/1iB
110710 3aM106iraHHs, Mo40aHHS a60 3MeHIIIeHHS
HEraTUBHOTO BIJIMBY PU3UKIB I BiAIIKOLAYBaHHSA
MOB’sI3aHUX i3 HUMU BTpAT.

CrpaxyBaHHSI — BH/| IMBUIbHO-IIPAaBOBUX
BiJHOCUH U010 3aXUCTYy MaWHOBUX iHTepeciB
¢isuyHuX o0ci6 i pUAMYHUX oci6 y pasi Ha-
CTaHHs NMEeBHHUX MOJiHd (cmpaxosux sunadxis),
BU3HAYeHUX JIOrOBOPOM CTpaxyBaHHSA abo YMH-
HUM 33aKOHOJaBCTBOM.

AKI pU3HUKHU NiANIPHUEMCTBO MOXe MiHIMi3y-
BaTHM 3a paxyHOK CTpaxyBaHHA? Y mpakTuui
mouupeHi Taki 8udu cmpaxys8aHHs:

* CcTpaxyBaHHf KalliTasy (MaliHOBe cTpaxy-

BaHHA);

* CTpaxyBaHHfSl IlepepB Y BUPOOHHUIITBI;

® (CTpaxyBaHHA TeXHIYHUX PU3UKIB;

* CTpaxyBaHHS CiJIbCBKOTOCNOAAPCbKUX PHU-
3UKIiB;

* CTpaxyBaHHs IlepeBe3eHb;

® CTpaxyBaHHA BiJIIOBiAaJbHOCTI.

CTpaxoBa KOMNaHifA yKJIaJa€ 3 NiJNPHEM-
CTBOM cmpaxosuil 002081p, IKUH € MHUCbMOBOIO
yroZ0 MK HIiAINPUEMCTBOM |1 CTPaxOBUKOM,
3Ti/IHO 3 KO0 CTPAaXOBUK Oepe Ha cebe 3060B’51-
3aHHSA B pasi HAacTaHHs CTPaxOBOTO BUMNAAKY
3JIMCHUTH CTpPaxoBy BHUIJIATY MNifNPUEMCTBY
ab6o iHwWii ocobi, BU3HauUeHil y AOoTOBOpi cTpa-
XyBaHH$, a NiJIPUEMCTBO 3060B’A3YETHCA CIlJIa-
4YyBaTH CTPAxXxOBi BHECKU Y BHU3HA4YeHiI CTPOKH
Ta BUKOHYBATH iHIII YMOBH JOTOBOPY.

CtpaxoBi KOMIIaHIil [Jyi1 BUKOHAHHS CBOIX
3060B’s13aHb GOPMYIOTh I'POILOBi GOHAU IIJISIXOM
aKyMyJIIOBaHHS CIIadeHUX GisuyHuMH Ta
IOPUAMYHUMH 0C06aMU CTPAxOBHX BHeECKIB. 3a
paxyHOK HHX CTpaxoBa KOMIaHif 3[iHCHIOE
cmpaxoese 810wWKOOYBAHHS, 1110 HE MOXKe Iepe-
BUUIYBaTHU pPO3Mipy NPSAMUX 30UTKIB, AKUX

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua


http://mon.gov.ua/

AR ETRE

l")vl ||l|l||H||

“
o

3a3HaB CTpPaxyBaJIbHUK, Ta 0OMEXY€EThCS CTpa-
x0BOI0 cymow. CTpaxoBa cyma — Iie cyMma
rpoiiei, y Mexax sikol CTpaxoBHK, BiZjTIOBiJHO
0 YMOB CTpaxyBaHHsi, 3000B’I3aHUH MpO-
BECTH BUIJIATY B pa3i HaCTaHHS CTPaxoBOrO
BUIA/IKY.

JiAJIBHICTD CTpPaxoBOl KOMMAHII € CAaMOOKYII-
HOI0, TOMYy 3a CBOi IOCJAYyrd BOHa OTPHUMYE
CTPaxOBi BHECKHU.

CtpaxoBHil BHECOK — IIaTa 32 3060B’sI3aHHs
KOMIIaHil BiAIIKOAyBaTU 3aBJaHI 3acTpaxoBa-
HOMYy MaWHy MarTepiajbHi 36UTKH B pasi ix
BUHUKHEHHA abo0 CIJIaTUTU CTPaxoBy CYMy
B pa3i HacTaHHA NeBHUX NoJik. BiH cniauy-
€TbCS MiJNPUEMCTBOM [0 HAOYTTS YHUHHOCTI
JIOTOBOPY CTpaxyBaHHS abo NepioAUYHO B Nepej-
6ayeHi HUM CTPOKH.

HABYAEMOCH PA3OM

Bu3HauTe, Yu NpaBUJIbHUM € TBEPKEHHS:
«CTpaxoBa KOMNaHisA 3apo6Jisie Tpolli Ha He-
LIACTI MIANPUEMLIB Ta IPOMaAH».

BignmoBigp. lle TBepaKeHHs € HeMpaBHJIb-
HUM. CTpaxoBa KOMIIaHisi BUCTYNIa€ MAPTHEPOM
AK TpOMaJsdH, TaK 1 NiANPUEMIIB, OCKIJIbKU
Hece BiJNOBIAANBHICTE NepeJ; HUMU 33 MOX-
JIMBi 30UTKM abo Herapasjau, i3 SKUMU BOHHU
CTHUKalOTbCsA. BoHa BifIIKOAOBY€E 3HAYHY 4Yac-
TUHY 36UTKiB nignpuemuam. [lignpuemii

3ANMUTAHHA TA 3ABAAHHA

1. I3 AKMMM pU3MKaMM CTUKAOTBCA MiAMPUEMCTBA Y CBOIM
AiSIbHOCTI?

1. OxapaKTepusyMTe BUAM PU3MKIB MiANPUEMCTBA.

3. ToAcHiTb, AK CTpaxyBaHHA Aa€ MOX/IMBICTb MiHiMi-
3yBaTM PU3UKM MiANPUEMCTB.

4, Lo Take cTpaxoBumi BHECOK? Lo BiH MiCTUTB?

Po3sMip cTpaxoBOro BHeCKY 3aJIeXXUThb BiJ
CcTpaxoBoro Tapudy Ta CTpaxoBoi CyMHu, lepiofy
CTpaxyBaHHA Ta iHOJI BiJ e IKUX IHIIUX YUHHUKIB.

CTpaxoBHU BHECOK MICTUTh:

* CcyMy, fIKa 3a6e3levyy€e BUILIATH CTPAXOBUX

CyM NiANPUEMCTBAM;

* cyMmy aJis popMyBaHHs pe3epBiB Ha BUIA/IOK

HerepeabadyeHUX MO/iMl;

* CyMy, siKa IOKPUBAE BUTPATH CTPAXOBOI

KOMIIaHil HAa BeJleHHHA CIIpaBU;

* MpUOYTOK CTPAxoOBOi KOMMaHii.

TakuM 4YUHOM, BIJHOCUHH MiX NiANIPUEM-
CTBOM | CTPax0OBOI KOMIAHIEK € B3AEMOBMUTIJ-
HUMHU. BOHU HaZjal0Th MOXJ/IMBICTh CTPaXOBHUKaM
npanpoBaTy 3a NPUHLUIOM CaMOOKYMNHOCTI,
a NiANpUEMCTBAM — 3HAYHO MiHIMI3yBaTH Mif-
NPUEMHHUILIbKI PU3UKHU.

«PpO3AUIAIOTH» PU3UK 31 CTPaXOBOIO KOMITAHIEID
I 3a Lle roTOBI IJIATUTHU CTPAXOBi BHECKH.
CTpaxoBa KOMIaHifl AiMCHO € KOMepLiHHOI0
dipMo1o, TOMy BOHAa Ma€ He TiJIbKU MOKPUTHU
BJIACHI BUTPATH Ha BeJleHHA CIPaBH NiJANpHU-
€MCTBaQ, aJie ¥ oTpuMaTu npubyTokK. CTpaxoBUH
IJIAaTDK BKJIIOYAE [K LI CYyMH, TaK 1 cymy, AKa
3abe3neyye BUILJIATH CTPAXOBUX CYM CaMUM
NigpUeEMCTBaM.

5. HaBegiTb npuknagu yknajaHHA AOroBOpiB CTpaxy-
BaHHA MiX NiAMPMEMCTBOM i CTPaXOBOK KOMMAHiEN.

6. Po3TallyiTe pU3MKK (BUPOGHWMUMM, hiHAHCOBMM,
iHBECTMLMHUM, KOMepLiMHMIA) 3a piBHEM BNIMBY Ha
HWUX MOMITUYHMUX YUMHHMKIB.
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TECTOBI 3ABJ/IAHHSA

1.

06’ekToM ¢iHAHCIB MiATPUEMCTB €

A eKOHOMIiuHi BiJHOCHUHH, NOB’sI3aHi 3 pyXOM
IPOILIOBUX KOIITIB, GOPMyBaHHSM i BUKO-
PUCTaHHSIM I'DOLIOBUX GOHAIB

B ekoHOMiuHi BiJHOCHHU, MOB’sI3aHi 3 pyXoM
rpOILIOBUX KOLITIB, OpraHisali€ro mJaTexiB

B ekoHOMiYHi BiJHOCUHU, TOB’sI3aHi 3 pyXoM
rPOLIOBUX KOILUTIiB Yy 3B’I3Ky 3 BUKOHAHHSIM
niAnpreMcTBaMHU 3060B’s13aHb 3a rocrnojaap-
CbKUMHU J0OrOBOpPaMHU

I' exoHoMiuHi BigHOCHHY, NOB’sA3aHi 3 dopmy-
BaHHSAM IONUTY Ha NPOAYKIIIO MiIIPHUEM-
cTBa

Illo HE HanexuTs 0 mxepea GopMyBaHHSA
dinaHcoBuX pecypciB mignmpuemcTBa?

A amMopTu3aliiHi BifjpaxyBaHHS

B cTani nacuBu

B npubyToK Biji OCHOBHOI JisIIbHOCTI

I' KOpOTKOCTPOKOBI KpeauTu

Illo Take GyxrajaTepcbKui GasaHC?

A 3BiT npo 36UTKH MiIPUEMCTBA Ta iX
MOKPHUTTA

b 3BiT npo ¢iHaHCcoBi pe3yabTaTH nignpueM-
cTBa

B 3BiT npo piHaHCOBO-MaWHOBUM CTaH MiANpU-
€MCTBA

I' Tab6suus aHasizy pU3UKIB MiAnIpHEMCTBA

KpuTepiem edeKTUBHOCTI JisiIbHOCTI NiAnpu-

€MCTBA € 3abe3IeyeHHs

A Kpaujoro cmniBBiJHOIIEHHS AOXOAIB i BUTpaT

B MinimMasnbHOro piBHS BUTpaT

B MakcuMaJIbHOrO BUTOPTY Bif peaJtizanii
TOBapiB i mocJjayr

I' cBO€4acHOrO I MOBHOI'0O BUKOHAHHA
3060B’sA3aHb Mepes NapTHEPAMU

SIKIL[0 YUCTUH JoXiz (BUTOpPTr) Bifj peanizanii

npoaykuii gopiBHioe 4000 rpH, a co6iBapTicTb

peanizoBaHoi npoaykuii — 3000 rpH, To

A ¢iHaHcoBi pe3ysbTaTH Bif oneparniiHol
AistabHocTi — 1000 rpH

B BasioBuit npubytok — 1000 rpH

B noxig (Butopr) Big peasizanii npoaykiii —
7000 rpH

I" yuctuit npubytok — 1000 rpH

[IpUHI UM NJIATHOCTI KPeAUTyBaHHS O3HAYaE,

10 MiAMPUEMCTBO 3060B’s13aHe

A CBOEYACHO MOBEPHYTHU KPELUT

B cnilatuTy KoMiciliHI mocsayru 6aHKY

B BHecTH [0 6aHKY IJIATy 32 KOPUCTYBAHHS
KpeJUTOM

I' HagaTu rapaHTil NOBEpHEHHS KPeLUTY

7. ®akTopuHr — Ie

A mnokynka 6aHKOM y KJIiEHTA IpaBa BUMaraTu
6opr

B pisabHicTh KOMepuiliHOTO 6aHKY 3a A0pY-
YEeHHAM

B 31a4a B opeH/ly Ha TpUBa/Iul TePMiH Npes-
MeTIB JOBIOCTPOKOBOI'O KOPUCTYBaHHSA

I" nimnu# namip, 1o CBiAYMTH PO BHECEHH:A
HOro BJIACHUKOM BKJaJy A0 KamiTajay mif-
IIPUEMCTBA

8. Pe3epBHUl KamiTas nmignpueMcTBa GOpMyeETbCS

3a paxyHOK

A npubyTKy BiJ peaJizanii MaiiHa

b npubyTtky A0 onojaTKyBaHHS

B npubyTky Bif peasizanii ocHoBHUX 3aco6iB
I' yucroro npubyTky

9. AKHWHM NMOKa3HUK BUKOPHUCTOBYETbCA AJI 06YHC-

JIEHHS1 peHTabeJIbHOCTI MiIIpUeEMCTBA 3arajaom?

A npubyTok Bij peasisanii maiiHa

B cob6iBapTicTh peasizoBaHoi mpoayKIii

B BapTicTh 0CHOBHUX 3aC06iB Ta 060POTHUX
aKTHBIB

T" BapTicTh 0cHOBHUX 3ac06iB

10.Buzaya kpeauTiB 3a60poHeHe Ha Taki Ijii

A TIOKPUTTS NOTOYHMX BUTPAT MiAIPHEMCTB
b npupabanusa 06’ekTiB mpuBaTHu3anil

B BHeceHHs maTexiB y GrO/pKeT

I' npua6anua 1iHHUX ManepisB

11. YCTaHOBITh BiMOBiIHICTH Mi’XXK 3MiCTOM €KOHO-

MIYHHUX IMOHATh Ta IXHbOK HA3BOIO.

1 CymMa, F9Ka CKJIaJa€eThCA i3 A CratyTHui

cyMu 3a60proBaHOCTI y4dac- Karitasa
HUKIiB TOBapUCTB Gy /b- b Heomnaue-
SIKOTO THUIly 332 BHECKaMHU HUH Kari-

Jl0 CTAaTyTHOTO KamiTasy TasI
2 dinaHcoBi pecypcu miz- B IMaiioBuit

IIPUEMCTBA y BUTJIAAL IPO- Karitaa
IIOBUX KOLITIB 260 BKJIa- T Pe3seps-
JeHb y MalHO, MaTepia/bHi HUU Kali-

LIIHHOCTI, HeMaTepiaJbHi TaJl
aKTHBHY, LIIHHI nanepu, AKi JX Buiyue-
3aKpinJieHi 3a NignpUueM- HUU Kali-
CTBOM Ha NpaBax BJIACHOCTI Taa

3 YTBOpHOETHCA HA NiANPUEM-
CTBax 3a paxyHOK YUCTOTO
HEpO3MO/iJIeHOr0 TPUOYTKY
Ha yMoBaX, 3adikcoBaHUX
B YCTAaHOBYMX JOKyMeHTax

4 CraTyTHUH KamiTaJj, SIKUU
GOpPMYETBCS B CIOXKHUBYHUX
TOBAapHUCTBax 3a PaxyHOK
IMaliOBUX BHECKIB
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12. YCTaHOBITh BiZIOBIAHICTb MiXK 3MIiCTOM KpeauT-

HHUX GaHKIBChKHX mocayr Ta iXHbOI0 Ha3BOIO.

1 KoportkoctpokoBuii kpeaut, A OBepapadT

HaJJaHWH OGaHKOM IOHAJ 3a- b Axkuen-
JIMLIOK Horo 3acob6iB Ha Imo- THUU Kpe-
TOYHOMY paxyHKy B Mexax JUT
00YMOBJIEHOI CYyMU LIJISIXOM B ABasibHUM
JlebeTyBaHHs HOro paxyHka KpeauT

2 [lo3uka, KoM 6aHK bGepe I' O6ikoBHM
Ha ce6e BiAMOBiabHICTh KpeauT
3a 3060B’13aHHAMU ¥ ¢dop- I ToBapHul
Mi mopy4uTesbcTBa abo KpeauT

rapaHrii

3 KpeauT, HalaHUNW GaHKOM
mifg 06JIiK BEKCeJiB

4 baHK Jja€ niAnpueEMCTBY
He rpolui, a rapaHTito
CIJIATUTHU BEKcCeJlb y MeB-
HUH TepMiH

Y3ATAJIBHIOEMO 3HAHHA

10.

[IpoaHanisyiTe [AidJbHICTD KOMEPLiMHUX
0aHKIiB i3 HaJaHHSA KpPeAWTIB MiANPHEM-
CTBaM B YKpaiHi (Ha mpUKIaAi TUX KOMep-
LiMHUX 0aHKiB, fKi MpalITh y BaIIOMY
perioHi).

[IpoananisyiTe  Ji9JBHICTD  CTpPaXOBUX
KOMIaHIi{A i3 MiHiMi3anil pu3uKiB y mia-
MPUEMHHULBKIN AidJbHOCTI (Ha TNpUKIafi
TUX CTPAaxOBUX KOMMAaHIiH, AKi NpaniolThb
y BallIOMy perioHi). siki yYMOBH MPOMOHYIOTh
MiANIPUEMIAM CTPaXOBi KoMmaHil B cTpa-
XOBOMY J0rOBOpi?

. fKi mepeBaru MalwTb OKpPeMi BUAU L[IHHUX

namnepis mignpuemcrtaa’?

AKi BUMOTM BHCYBalOTb [0 $OpPMyBaHHA
CTATYTHOI'O KalliTany AJisl pisHUX BUZIB IiJ-
NPUEMCTB?
OxapakTepusyWTe CKJIaJO0BI
3BITHOCTI MiANIpUEMCTBA.

Y yomy noJsifirae pi3HULIA MiXK IOKa3HUKa-
MM peHTabesJbHOCTI KamiTajsy Ta 4YHCTOI
peHTabeNbHOCTI?

dinancoBoi

. sAKi ¢iHAHCOBi AOKYMEHTH GaHKU MalTh

[paBO BUMaraTH BiJ MiANPUEMCTBA B IpO-
neci kpeAUTyBaHHS?

. Uu Moxke icHyBaTHU CTpaxoBa OpraHisayid

B YkpaiHi y ¢popmi ToBapucTBa 3 o6Mexe-
HOIO BiJNOBiga/JbHICTIO?
[TosICHITH, YOMy IIAaXpPalCTBO He HaleXUThb
Jl0 CTPaxOBMUX BUIAJKIiB.
BifgHeciTh 0 meBHUX pPO3LiJiB aKTUBY Ta
nacuBy 6asiaHCy Taki ckaazoBi: 1) ocHOBHI

11.

3aco6u; 2) omJiaTa CTpaxoBoro moiica; 3) ma-
HOBUM KarmiTas; 4) JOBTOCTPOKOBI KpeauTH
0aHKiB; 5) mepejansaTa Ha NepiogUYHI BH-
IaHHS; 6) Je6iTopchKi 3a60proBaHOCTI 3a
PO3paxyHKOM i3 610/pKeTOM; 7) He3aBepIleHe
Oy/IiBHUITBO.

3a HaBeJIeHUMU JJaHUMH GiHAHCOBOTO 3BIiTY
MiAMPUEMCTBA 32 PiKk 064McaiTh: 1) po3mip
npubyTKY Bif peasisanii npoaykuii; 2) npu-
OYTOK, 1[0 Mi/I/IAiTa€ ONOJATKYBAaHHIO [[bOTO
poKy; 3) YMCTHUN NPUOYTOK MiANPUEMCTBA.
SIKOIO € peHTabeJIbHICTh BUPOGHUIITBA MPO-
AYKLil Ha ObOMY MiANPUEMCTBI?

TEMA 3. OPT'AHi3Allis ®iHAHCOBOI /JlisanbHOCTi ITiITIPueMCTBA

Iloka3HUKH (EL:ED
THC. TPH

3aranabHui goxif Big peasnizanii npogykunii | 945 897
BuTpaTu Ha BUPOGHHUITBO peasizoBaHoi | 451280
npoAyKIii
[logaTok Ha foAaHy BapTiCThb 111795
AK1M3U 29485
Cyma mepeBHIIEHHSI BUTPAT Ha OIJIATY 105
npaui
PenTHi nyiaTexi 376
[IpubyTKHU MiANPUEMCTBA 32 IIHHUMU 22
nanepamu
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

B PO3Pi3HATH CKNaA0Bi Ta yHKLiT
yNpaB/iHHA, €TanM MapKeTUHro-
BOrO JOC/iZXKEHHSA;

B PO3KPMBATMU CYTHICTb €KOHO-
MiYHMX MPOEKTIB;

H BW3Ha4yaTW poJ/ib ynpaBaiHHA
y (yHKLioOHYBaHHi 6yab-AKOi op-
raHisauii;

H XapaKTepu3ayBaTM CyyacHi nig-
X04M A0 ynpaBAiHHA MiANpUEM-
CTBOM;

H HAaBOAWUTHU NMPUKIA[U Pi3HWUX
BUAIB peKlamu;

B CerMeHTyBaTM pMHOK OKpe-
MOro TOBapy 3a NEBHMMM KpuUTe-
piamu;

H po3paxoByBaTU KoedilieHT
KOHKYPEHTOCMPOMOXKHOCTiI TOBa-
Py 3a KOHKPETHUMMW AaHMMMU;

= 6party yyacTb y po3pobui HaB-
YaJiIbHOro 6i3Hec-niaHy.

NPUrABAWTE

1. flka peknama crnoHyKana Bally
POAMHY a60 BalUMX 3HAMOMMX A0
MOKYMKM NEBHOrO TOBapy abo Ko-
PUCTYBaHHA NEBHO MOC/YroH?
2. AKi BUAM peKknamu BU CriocTe-
piraere?

3. AKi eKOHOMiYHi NpoeKTH cTam
BCECBiTHbOBIJOMMMM 3a OCTaHHE
AeCATUNITTA?

—

EMA 4. YNIPABJIIHHA
IANPUEMCTBOM

-

§ 17. YnpaBiaiHHA MiANNPHUEMCTBOM:

CYTHIiCTh, (PYHKIIII Ta Mojemi

iIIBHICTB MiATPUEMCTBA B PUHKOBIM €eKOHOMIIli MOTpebdye epek-
THUBHUX YIIPaBJIiHChKUX pillleHb, sIKi 6 3a6e3neyyBaiu opraHisa-
iMHUN nopsAAoK Ta ePpeKTUBHY Npaljo po6iTHUKIB 31 CTBOpeHHS
npoAyKiil. Ypas/iHHA, a60 MEHEeA:KMEHT (Biz aHr/1. to manage —

KepyBaTH), — Lie JAisIbHICTh i3 koopAuHalLii po6oTH NpaliBHUKIB Ta

CTPYKTYPHUX NiAPO3AIIIB NiANIPUEMCTBA.

Ha nmiznpueMcTBi iCHYIOTh pi3Hi piBHI ynpaBJiHCBKOI JilJIBHOCTI:
cTpaTeriyHUi Ta omnepaiidHUHA. SIKIO cmpame2iuHull MeHeddcMeHMm
nepej6ayae OLiHKY 30BHIIIHbOTO cepefoBHUILa, popMy I0BaHHSA Oopra-
Hi3alilHUX LjiJleld, ypaxyBaHHA pillleHb, CIPAMOBAaHUX Ha CTBOPEHHSA
I yTpUMaHHA KOHKYpPEeHTHHUX IlepeBar, 3/JaTHUX 3abe3ne4uTH 6i3Hecy
pUbyTOK y OBrOCTPOKOBIH MEPCIEKTUBI, TO ONepayiiiHuil MeHedHcMeHm
BU3HA4Ya€ 3MICT NPAaKTHUYHOI JiJIbHOCTI Ha MiANPUEMCTBI 3 peaJsizanil
i€l po3po6seHoi cTpaTerii mignpueMcTBa.

YupassiHHS MiANPUEMCTBOM OXOILIIOE BCi chepu Horo MissIbHOCTI,
a came:

* BUPOOHUUUL MeHedHCMeHIM: TPUAHATTS yHpPaB/JiHCbKUX pillleHb
o/10 3abe3rnevyeHHs] BUPOOHUIITBA TOBAPiB BiMOBITHO 10 CTAHAAPTIB
SIKOCTi Ta B MOTPiOHIM KiNbKOCTi, y BU3HAYeHUH 4Yac Ta 3 MiHi-
MaJIbHUMHU BHUTpaTaMH Ha BUPOOGHUIITBO;

* (HHOBAQUIlIHUL MeHeOdHCMeHM: TeHepyBaHHS Ta Bifbip HOBHUX ileM,
po3po6Ka HOBOI MPOAYKIIL;

* MeHeddcMeHM MapKemMuHay: BUBUYEHHS, IPOTHO3YBAaHHs Ta MJIAHYy-
BaHHA IIONMTY Ha TOBAapu Ta IIOCJAYId; OpraHisauid TOpPriBii;
yIpaBJIiHHA 3aKylliBJel TOBapiB, IX 3anacaMH, peK/JaMol, KoMep-
LIMHUMM YyTOJaMH TOLIO;

* @iHaHcosull MeHedHcMeHM: yIpaBJJiHHSA PYXOM KOIITIB, omeparii
i3 MiHHMMHM NanepamMu, aHasi3 ¢iHAHCOBOI 3BiTHOCTI mignpUEM-
CTBa;

* MeHeO}CMeHIM NepcoHANY: CUCTEMA TOTOYHOrO Ta MEPCIEKTUBHOTO
[IJIaHYBaHHs, opraHisanii, po3BUTKY Ta CTUMYJIIOBaHHA IpaliBHU-
KiB NMiANpUEMCTBA.

Ha mpakTtuni ynpaBiiHHS 3JiHCHIOIOTb KEpPiBHUKH, MeHeXKepH,
sIKi BUKOHYIOTb TaKi OCHOBHI (DyHKIIIi:

1. [TaanysauHs, nideomoska il YyxeaneHH YnpasAiHCbKUX piluleHb.
s JyHKuis nepexnbavae ¢opMysrOBaHHA IiiJied 1 3arajJbHUX
HanpsiMKiB AisibHOCTI ¢ipMu, po3po6Ky MJaHIB opraHisarii Ta
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yXBaJIeHHSI PI3HOMaHITHUX yNpaBJIiHCbKHUX
pilieHb, AKi 3aJie)KHO BiJ TpUBaJOCTi Ail
MOXYyTb OyTH JIOBFOCTPOKOBi, KOpPOTKO-
CTpoKOBi abo pa3oBi, a 3ajieXxHO BiA Mipu
000B’SI3KOBOCTI BUKOHAHHS MalOTb KaTero-
pUYHUN ab60 peKOMeHJaLiMHUN XapaKTep.

2. OpeaHizauis npouecy peanaidauii nputims-
mux piweHs. 3mict ni€i GyHkuii mosArae
B [lIOBeJleHHI [0 BUKOHABLA MNPUUHATUX
pillleHb, MNPUCTOCYBAaHHSA  oOpraHizauinHol
CTPYKTYypU GipMHU [0 HAaKpecJeHHUX 3aB/laHb,
nig6ip po6iTHUKIB JJ1sT KOHKpeTHOI po60oTH
Ta JeJieryBaHHs iM MOBHOBa)XX€Hb, TOOTO
IIpaB BUKOPHUCTAHHA pecypciB NiAnpUEM-
CTBa.

3. Momusauyia nepcoxany. 3mict uiei yHkIii
[10JIATAE Y CTBOPEHHI TaKKUX YMOB Ha NiAIIpHU-
eMcTBi, 106 mnepcoHan ¢ipMU MpaloBaB
BIANOBIIHO [0 JeJsierOBaHUX WOMY MpaB Ta
000B’sA3KiB i3 peasizauii npuHHATUX ymnpaBs-
JIIHCBKHUX pillleHb. Y 3arajJlbHOMy BU3HAa4YeHHI
MOTHBallil — Lle Npoliec CHOHyKaHHsa cebe
M IHIMUX [0 [JigJBHOCTI A4 JOCSATHEHHS
NeBHOI MEeTH.

4. Konmpoaws 3a npoyecom 6UKOHAHHA Ynpas-
ATHCbKUX piweHb. KoHTposib 3a6e3nedye Ha
MiATPUEMCTBI  JJOCATHEHHS IOCTaBJIEHUX
uisziei. BiH € cucTeMOO0 CHOCTepeXeHHSs
W mepeBipkM BiAmoBigHOCTI mpouecy ¢yHK-
LIIOHYBaHHA CTPYKTYpPHUX NiApo3AiaiB mij-

pe3yJbTaTaMHd Ta MiATOTOBKU HEOOXiHUX

[iH, 110 KOPUTYIOTh CUTYallilo.

Byab-sKe NiANTPUEMCTBO Ma€ CBOK CTPYKTY-
Py yOpaBaiHHA — yNOpPSIZIKOBaHY CYKYIHICTb
B3a€EMOIIOB’sI3aHUX eJjieMeHTIiB (6puraj, Lexis,
BiiiIiB, AemapTaMeHTIB Toll0), sKi nepebyBa-
I0Th MiXK CO00I0 B CTiHKMX BiJHOCHHAX, IO
M 3abe3neyye pPO3BUTOK i (QYHKIIOHYBaHHSA
HNiANPUEMCTBA K €QUHOTrO Lijoro.

CTpykTypa ynpaBJiHHS Ma€ BifOUBATH Iiji
W 3aBJaHHA ¢ipMH, 6YTH MNiANOPsIKOBAHOMO
BUPOOHUITBY Ta 3MiHIOBATHCS Pa30M i3 HUM.
Bona mae Bifo6pakaTu GYHKIiOHAJIbHUN PO3-
nois npatni ¥ 06¢cAT MTOBHOBAXXEHD MpPaI[iBHUKIB
yIpaBJiHHS.

Haii6inbu nomupeHUMU MOAEIAMU CTPYKTYP

yIpaBJIiHHA € JiHiliHa Ta pyHKIioHaNbHA.

JIiHiliHA CTPYKTYypa yIpaBJiHHA YTBOPHETh-
Cs1 B pe3yJibTaTi N06y0BU anapaTy yrnpaBJiHHSA
TIJIbKM i3 B3a€EMHO NIiANOPALKOBAHUX OpPraHiB
y Burasaai iepapxii (mas. 1). Koxxaui#t nigposain

04Y0JIIO€ KePIBHUK, AKUM HaiJIeHHUH yciMma

IIOBHOBA>XEHHAMMU Ta 3/iHCHIOE OJHOOCIiOHEe
KepiBHULTBO Mi/JIerJIMMU MOMYy NpalliBHUKaMU

Ta 30CepeKy€E y CBOIX pykKax yci ¢yHKIii
yrnpaBJsiiHHA. CaM KepiBHUK nepebyBa€ B 6€3-
rnocepelHbOMy HiANOPALKYBAaHHI KepiBHUKA

BUILOTO PiBHA.

[ls cTpyKTypa ynpaBJ/liHHS BAKOPUCTOBYETbCS

MaJIUMU M cepejHIMHU NiANPUEMCTBAMH, 10

NPUEMCTBA NPUUHATHUM pilleHHSAM, BUMIi- 3/[IiIICHIOIOTh HeCKJa/iHe BUPOOGHUIITBO, 32 BiJl-
py Toro, mo 6yJio JOCATHYTO 3a Iepiof, CYTHOCTI WIMPOKHX KOOMEpalidHUX 3B’3KiB
i MOpiIBHAHHA AOCATHYTOIO 3 O4iKyBaHUMU MK NiJIPUEMCTBAMHU.
KEPIBHMK MIANPUEMCTBA
. 3acTynHUK KepiBHUKa 3acTynHuK
3acTynHMK KepiBHMKa 3 BUPOOHMLITBA - - . .
3 diHaHciB KepiBHMKa 3i 36yTy
KepiBHuK nigpo3giny | | KepiBHuk nigpo3giny F OIOBHMIA 3aBigyBay KepiBHMK
3 BMPOGHMLTBa 3i 36MpaHHA 6yxranep IOpMANYHOTO PafoHHUX
NpOAYKLiT npoAayKLuii Biaginy areHTCcTB

Man. 1. JliHilHa CTpYKTypa ynpaB/iHHA
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Jlo nepesgae niHiIAHOI CTPYKTYPU YNPaBJIiHHA
HaJleXkaThb YiTKICTb pO3NOPALHULITBA, Y3roKe-
HicCTh [ii BUKOHABI[iB, MIBUAKICTH peakiii

y BiJiOBiZib Ha npsiMi BkasiBku. Hedoaikamu

JIiHIHOI CTPYKTYpHU yNpaBJiHHSA € BUCOKI
BUMOTH JI0 KePiBHUKA, IKUH Ma€ BOJIOJITU
pi3HOGIYHUMM 3HAHHAMHU H J0OCBilOM 3a BCciMa
dyHKLiAMU ynpaBJiHHS, BeJIMYe3Ha KiJIbKiCTh
indopmauii, noTik nanepis, MHOXXUHHICTb KOH-
TaKTIB i3 NiJJIerJiMMy Ta BULLLMMU KEpPiBHUKAMU.
OyHKIIiOHAJTbHA CTPYKTYpA YHPaBJIiHHA
nepezbavae, 10 KOXKHUNM OopraH ynpaBJliHHS
crenianisyeTbcsl Ha BUKOHAHHI OKpeMUX QYHKIiN
ynpaBJiiHHA (MaJ. 2). BukoHaHHS BKa3iBok
KOXXHOTrO CIlelliasiizoBaHOro ¢yHKIIiOHAJIbHOTO
OpraHy ynpaBJiiHHS B Me»KaxX Moro KoMneTeHILil
€ 000B’I3KOBUM /[IJIsI BUPOOHUYHUX ITiIPO3/IiTiB.
PilieHH 1110710 3araj/iIbHUX NUTaHb IPUHUMAIOThCA
KoJIeriaJIbHO.

[l4 cucTeMa BUKOPUCTOBYETLCS B yIIPaBJIiHHI
MiAMPUEMCTBAMH 3 MAacCOBHUM i 6araTocepiiHUM
THUIIOM BUPOOHUIITBA.

OcHOBHUMMHU nepesazamu Li€l CTPYKTYpHU
€ BHUCOKHMM piBeHb KoMmIleTeHIii ¢axiBiiB, 110
Bi/IIIOBI/IaI0Th 32 3/1iHCHEHHS KOHKPEeTHUX QYHKIIH,
3MeHIIeHa mnoTpe6a y ¢axiBusAgx MHUPOKOTO
npodino poboru. Takiil cTpykTypi ympasuiH-
HS BJACTUBI ¥ meBHI Hedoalku: TpPyAHOIIi
MATPUMKHA TOCTiHHHUX B3a€EMO3B'SI3KIiB MiX
dyHKUiIOHATPHUMHU CIyK6aMH Ta MOXKJIUBICTH
Jy6GJITOBaHHS ¥ HEY3ro/PKeHOCTi BKa3iBOK i po3-
NOpPALXKEHb.

JIIOJCTBO [JAaBHO YCBiZJOMHJIO BaXXJ/IUBICTb
yIpaBJIiHHA K 0COGJIMBOTO BUAY MAiSIIbHOCTI.
Br3Haya/IbHUM eTanoM y pO3BUTKY yIIpaBJIiHHA

CTaJI0 3apO/PKEHHA Ta CTAHOBJIEHHS JepiKaB-
HocTi. [lepiui npukaagu cBiIOMOro ynpaBJiiHHS
HasiexkaTb 0 V—III Tuc. go H. e. [IpoTe ranyss
yIpaBJiHCbKUX 3HaHb (MeHeKMEeHT) Ioyasa
dopmyBaTuca B gpyriit mosoBuni XVIII cT.,
aii craHoBJIeHHS BiZiby10cs Ha noyaTKy XX CT.
B eNoXy iHAycTpiasisauil Ta NoABU BEeJIMKHUX 34
po3MipaMu cioXKMBaHHUX PecypciB i MaclITaGHUX
HiANPUEMCTB.

Y npyrii nmosoBuHi XX CT. BUHUK/IA He-
O0OXiIHICTb Yy HOBUX MeTO/iax yIpaBJIiHHS,
sKi 6 ypaxyBaJiu cy4acHi peauiil. Tak, y 1960—
1970-Ti pp. cbopmyBasuca [ABa MiAXOAH [0
yIpaBJiHHA NiAIPUEMCTBAMY, AKI IHTerpyBsaau
nonepeHid Z0CBiZ, — CHCTEMHHH Ta CHUTya-
IiMHUN. 3rifHo i3 uMMu migxogamMu, epeKTUB-
HICTh KOXHOI'O MiJINIPHUEMCTBA 3ab6e3MevyyeThCs
He IKHUMOCh OJHUM YMHHUKOM, a € pe3yJIbTaTOM
BIUIMBY 6araTbO0X YMHHUKIB, IK BHYTpIIIHIX,
TakK [ 30BHIWIHIX, TOMYy MeHeIKepu MaloTb
3aCTOCOBYBaTHU Ppi3HI NPUHOMM Ta MeTOAU
YIPaBJiHCBKOI AisIbHOCTI. OCHOBHI N10JIOKEHHSA
UX NiAXOAiB B ympaBJiHHI 6yau po3pobseHi
aMepUKaHCbKHMMU TeopeTukaMu y cdepi ynpas-
ainHa Ilitepom [lpykepoMm, Malikiom Ilop-
TepoMm Ta iropem AHcodpdoM. Hampukinii
1960-x pp. Teopis MeHePKMeHTYy 36araTujacs
JOCJIPKEHHAMU B PI3HOMAHITHUX rajays3sax —
IICUXO0JIOTi], aHTPOIOJIOTi], MaTeMaTHulIli, COILio-
JIoTil, €eKOHOMIl|i, NpaBO3HABCTBIi, JIOTICTUIL
Tomo. HalGisbI BifOMUMH cepeJi ITUX KOHIIEI-
il € TeXHOKPAaTUYHUHW MeHe/PKMEHT, yIpaB-
JIiHHA 1M (cTpaTeriuHe ympaBJliHHS), Me-
HeJKMeHT fiKicTio TQM, peiHKUHIpUHT, Teopis
aJIbsIHCIB TOIIO.

KEPIBHUK MIANPUEMCTBA

YnpaBniHHA BUPOOHMLITBOM

YnpaBniHHA 36yTy

YnpaBniHHA diHaHCaMK

Llex Neo 1 Liex Ne 2

Liex Ne 3

Liex No 4 Liex No 5

Man. 2. ®yHKUioHanbHa CTPYKTypa ynpaBAiHHA
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3AYBAXXMMO!

Llikona Haykoso20 ynpasaiHHA NoB’A3aHa 3 poboTa-
Mu ®pegepika Telnopa (1856—1915), AKoro HasuBa-
10Tb «B6aTbKOM» HAyKOBOrO MeHeKMeHTY, PpeHKa
ln6peta (1868—1924), Jlinian Nn6pet (1878—1972)
Ta leHpi NaHTa (1861—1919). BoHu BBaxkaM, L0, BU-
KOPMCTOBYIOUM CMOCTEPEKEHHS, BUMIpH, NIOriKY M aHa-
Ni3, MOYKHa BJOCKOHa/IMTM 6GaraTo ornepauif pyud-
HOi npaui.

MpeacTaBHUKM WKOJIU aOMIHICMpPamusHoO20 ynpas-
JIiHHA (KnacuyHoi wkou) AHpi ®avonb (1841—1925),
Ninpen Ypsik (1891—1983) i Axenmc MyHi (1861—1921)
Ma/im 6e3nocepeaHin A0cBia po6oTH KepiBHMKaMM BULLOT
NaHKM YNpaBNiHHA Y BEMKOMY 6i3Heci. Ix ronoBHMM
3aBJaHHAM 6Y/10 CTBOPEHHS eeKTUBHOTO MiANPUEMCTBA
Ha 3arajibHMX MpuMHUMNAX YrnpaBAiHHA, AOTPMMaHHA
AKUX, 6€3 CyMHiBY, Np1Beze NiaNpUEMCTBO 0 YCMiXy.
A. ®arionb chopmy/ItoBaB TaKi MPUHLMIM YNPABIIiHHA:
po3nogin npaui, Bfaga M BiAnoBigasbHICTb, AMCUM-
naiHa, €AMHOBNAAAA, EAHICTb AiM, NiANOPALKOBAHICTb

iHTepeciB, BMHaropoja mnepcoHany, LeHTpanisalis,
nopsAoK, CrnpaBeA/MBiCTb, CTabiNbHICTb MepcoHasy,
iHiuiaTMBa, KOPNOpPaTUBHUIA AyX.

Lllkona nt0OCbKUX CMOCYHKIB [A€ 3MOry Kpalie
3abe3rneynTM OCHOBHY JIOACBKY NOTPeby B 3a40BOJIEH-
Hi NpaLeto Ta NOBHille BUABAATM BCi MOTEHLiMHI MOX-
JMBOCTi npauiBHMKiB. [i OCHOBOMONOXKHMKM Abpaxam
Macnoy (1908—1970) i Ayrnac Makrperop (1906—1964)
nigKpecatoBaM, WO Ti BiAHOCUHM, AKi CKIaganmca Mix
JII0AbMM, NEepPEBEPLLYBaN 3yCUNNA KEPIBHUKIB i3 MOTH-
BaLii /to4€M rpoLLIOBMMM BUHAropoAamu. BoHu BBaxkaM,
L0 KOJIM KEPiBHULTBO TypOYETLCA MPO CBOIX MpauiB-
HUMKIB, TO 1 piBeHb 3aJJ0BOJIEHHA Ma€E 3pocTaTty, i Le
36i/1bLYyBaTMME iXHIO MPOAYKTMBHICTb.

®opmMyBaHHA HayKOBMX LUKiN MOB’A3aHe i3 3acToCy-
BaHHAM KiGEPHETMKM i KiNbKiCHMX METOAIB AOCNiAKEHHS
NS po3B’si3aHHA MPo6JieM MaHyBaHHS BUMPOGHMULTBA
Ta OMNTUMI3aLii MOro CTPYKTYpW, KOHTPOJIO SKOCTI,
yMpaBAiHHA BUPOOHMYMMM 3anacamu TOLLO.

HABYAEMOCA PA30OM

Bu3sHayTe, 44 NPaBUJIBHUM € TBEPKEHH:
«Y cucTeMi MOTHMBALii NpaliBHUKIB Ha Mmij-
MPUEMCTBI TaKMM YUHHHUK, SIK CTUJIb KEPiBHU-
IITBA MiNPUEMCTBOM, MA€ Ginbllle 3HAYEHHS
JJIS paliiBHUKA, HI)K MOXJIMBICTb CaMOBJOC-
KOHaJIEHHS».

BigmoBiak. Y Teopil MeHemKMEHTY icHYE
KiJIbKa MiAXOJIB 0 OpraHisanii cCuCTeMH MO-
TUBAlii NpaliBHUKIB HA NiANPUEMCTBI. 3rif-
HO 3 OJJHUM i3 HUX, HA JYMKY aMepUKaHCbKO-
ro mncuxosora Ppegepika [epubepra, Ha
JIIOle BIJIMBAIOTh ABI Ipynd 4YUHHUKIB, AKi
W BHU3HA4YalOTh IXHIO MOBEJIHKY Ha MiANpU-
€EMCTBI:

* 2leleHIYHI YWUHHUKU: YMOBH Mpalli, coli-
aJIbHI BIJHOCHHHU, CTUJIb KEPIBHUITBA IiJ-
NPUEMCTBOM, BUHAropoza, CouiajJbHO-ICU-
XOJIOTIYHUU KJaiMaT Ha NigOpHUEMCTBI.
[lo3UTUBHUU NpPOSAB LIMX YUHHUKIB Ja€

3AMUTAHHSA TA 3ABAAHHA

1. [JlanTe BM3HAUYEHHS MOHATTA «MEHEKMEHT».

2. ARMM WAsx iCTOPMYHOTrO PO3BMTKY MPOMLLIIA HayKa
MeHeKMeHTY? /JlaiTe XapaKTepPUCTHKY OKPEMMX Ha-
YKOBUX TEOpil ynpaB/liHHSA.

3. fKi cepu ynpaBAiHCbKOT AiANbHOCTI BM 3HaeTe? Oxa-
PaKTEpU3yMTE MEHEIKMEHT OKpeMmux cdep i Hanpsam-
KiB AifANbHOCTI.

JIYIIe BiJICyTHICTb HE3aJ|0BOJIEHHS PO6o-
TOIO B JIIOJEH;

* yuHHuKU 6e3anocepedHbOl MOMueayii: po6ora
SK I[iHHICTb caMa Mo co6i, MO4YyTTs BiAIoO-
BilaJIbHOCTI, MOXJIMBICTb yIOCKOHAJIEHHS
0Co6H mpaniBHUKA. Y pa3i MO3UTHBHOTO
MpPOsIBY HACTA€E 3a/[0BOJIEHHS PO6OTOIO.
[l Toro 106 BUKOPUCTOBYBATH TEOPit0

®. 'epubepra, MeHePKePy HEOOXiTHO CKIACTH

nepeJiik ririEHiYHUX I MOTUBYIOYUX YUHHUKIB

i JaTU MOXKJIMBICTh CHIiBPOGITHHKAM CaMHM

BH3HAYUTH W BKas3aTH Ti 3 HUX, IKUM BOHHU

BiggmaroTh mepenary. IlotiMm caig po3po6utu

CUCTeMy MOTHUBAllil, sika 6 ypaxoByBaJa IO-

Ga’kaHHSA NpaliBHUKIB Toro a6o iHIIOTrO Bij-

ATy, OUISAHKY, Lexy. TakuM 4YUHOM, TiJIbKU

6araTodakKTOpHUH MiJAxiZ AacTb 3MOry pos-

POGUTH CHCTEMY CTHUMYJIiB Ha MiJNPHUEMCTBI.
TBepZ>keHHSl € HeNpaBUJIbHUM.

4. AKi icHytoTb yHKUiT ynpaBniHHA? OxapakTepuaynTe
KOXHY 3 HMX.

5. fAKy CTPYKTypy YnpaBAiHHA (NiHiMHY Y yHKLioHasIb-
Hy) C/1ii BUKOPMCTOBYBATH Ha NiANPMEMCTBI, AKE BU-
pobnsie ripockyTepu? Bianosigb o6rpyHTyMTe. HasBith
HeJ0/1iKM 06paHoi CTPYKTYPM YNpaBJliHHA.
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§ 18. bisHec-IsIaHYBaHHSA
MiANPUEMHUIBKOL

19JIbHOCTI

J1s1 epeKTUBHOIO YNpaBJiHHA Ta IJIaHY-
BaHHA MiANPUEMHULBKOI JifAJbHOCTI,
MOLIyKYy MalOyTHIiX MapTHepiB Ta iHBec-
TOpiB, OTPUMaHHA BiJi 6aHKY KpeJUTy Ha IMij-
MPUEMCTBI CKJIaZIa€EThCsl Gi3Hec-IJIaH.
bizHec-ILTaH — [JOKYMEHT, SKUH J0TIOMarae
NiANPUEMISAM MOAATH  33aJyMaHUH  MPOEKT
y BU3HaueHil ¢opmi BignosifHO 10 po3pobie-
Hoi Gi3Hec-ifei, moTpe6 PUHKY, MOXJIHMBOCTEHN
HWoro pecypcHoro 3abe3ne4yeHHs] Ta OTPUMaHHA
MPUGYTKY.

BisHec-s1IaH omucye BCi TOJIOBHI acleKTH
JisIBHOCTI MiAIpUEMCTBA, aHaNi3ye MPo6JIeMH,
i3 AKMMHM BOHO MOXKe 3ITKHYTHCH, a TaKOX
BU3HAYa€ CIOCOOH PO3B’sI3aHHSA LIUX MPO6JIeM,
I03BOJISIE 3pOGUTH BUCHOBOK PO HEOOXiHICTh
3ajJly4eHHs KpeJUTHUX abo iHBeCTUI[iHHUX
KOUITiB, OKYIMHOCTi Ta NPUOYTKOBOCTi MPOEKTY,
a TaKOoX Iepeadadae po3po6JIeHHS MeTH Ta
3aB/iaHb, SIKi NiATpUEMeELb MA€ BUPILLIMTH B HAl-
6JIMKYy ¥ MalbOyTHIO NMEPCIEKTHUBY.

bi3Hec-JIaHU pi3HUX MiAMTPUEMCTB HeOJHa-
KoBi. Hampuknajs, € mnuTaHHSA, BaXJIUBI [J4
BHUPOOHUYUX MiATTPUEMCTB, a AJIs MiATPUEMCTBA
po3api6HOi TopriBjai abo migmpueEMcTBa 3 Ha-
JaHHS MOCJYTr Li NUTaHHA BificyBaTUMyTb Ha
Apyrui muaH. /ljisi BUPOGHUYMX MiAIPUEMCTB
BaXKJIMBe 3HAYEHHS MalTbhb TEXHOJIOTis BUPOO-
HUIITBA, CYMICHICTb 0O6JIafiHAHHS, iHBeCTHI],
IJIaHYBaHHSI BUPOOHUITBA. [|Ji1 TOPTOBEJIbHUX
MiZANPUEMCTB — MicClie po3TallyBaHHA Ta AKICTb
NpHUMillleHb, TOCTaYaHHSA Ta J0CTaBKa TOBapy.
Jna ¢ipMu 3 HamaHHdA mocayr — mnoTpeba
B [lepCcoHaJli NeBHOI KBasidikalii, 3aco6ax 3B’3-
Ky, LOCTaBLi.

Bi3Hec-IJ1aH He Mae€ YiTKO BU3HA4YEeHOI CTPYK-
TypH, ajie B HbOMY OGOB’SI3KOBO MalTb OyTH
BiZo6GpakeHi:

* OCHOBHA ifes;

* MeTa 6Gi3Hecy;

* cnenudika mignpUEMHUIBKOI isIIbHOCTI;
* opranizaiiiiHa ¥ BUPOOHUYA CTPYKTYpa;
* cTpareris ¢piHaHCYyBaHHS;

* mpomno3ulil mo40 iHBeCTULiH;

* MepCHeKTUBU PO3BUTKY.

3a3Buyail 6izHec-NJIaH MiCTUTb TaKi po3/1iiu:

1. Po3din «Onuc nionpuemcmea» BMIlly€ KO-
poTKUil omuc camMoro 6i3Hec-IJIaHy, SAKUH
JOLJIBHO CKJIaZJaTH Ha OCTAaHHbOMY eTalli
roro po3po6ku. Came TyT cHopMyJibOBAaHO
MeTy 6i3Hec-IJIaHy, XapaKTep MiZlprueMHUIbKOI
AISJIBHOCTI, PUHKOBI MOXJIMBOCTI MHignpu-
€MCTBA, CKJIaJ[ YIPaBJIHCbKOI KOMaHJU Ta
NOTeHLiHUX iHBecToOpiB, ¢iHaHCOBI mpo-
FHO3M, OYiKyBaHI pe3yJ/bTaTH TOLLO.

2. Po3din «MapxemuH208a noAiMuxa» BU3Ha4Ya€E
3araJlbHy CTpaTerilo MapKeTHHIY, CXeMy
peanizanii ToBapy a60 HaAaHHS MOCJYVT,
HanpssMK{A pPO3BUTKY pEeKJaMHOl CIpaBH,
MeToAM 30y Ty, IIJISAXU 3/iHCHEHHSI CEPBiCHO],
rapaHTiAHOI MOJIITUKH, peKJIaMHOI AislJIbHOCTI,
CTUMYJIFOBaHHSA MOINUTY Ta NPOCYBaHHA MpPO-
AYKTY.

3. Po3din «Bidomocmi npo KOHKYpeHmig»
MICTUTB BiZJOMOCTI IPO KOHKYPEHLil0 B TOMY
cerMeHTi puUHKY, fle dipMa 36HUpa€eTbCca pea-
JIiI30ByBaTH CBOI NPOAYKLiI0, OLIHIOETHCA
KOHKYPEHTOCIHPOMOXKHICTb BJIACHOI NMPOAYK-
uii. KpiMm 1nboro, aHaJsi3yloTbCs OCHOBHI
KOHKYpPEeHTH MiJNpPUEMCTBA, iX ¢iHaHCOBe
CTAHOBHIIE, O06CAT TMPOJAXKIB, AisIJIBHICTH
MapKeTUHTOBUX CJYX0, a TaKOoX Ja€ETbCS
oljiHKa iXHbOI nMpoaykuil (OCHOBHiI XapakTe-
PUCTHKH, AKICTBb, JU3alH, AyMKa NOKYIIiB,
piBeHb IjiH).

4.Y posdiai «Ilaan supobHuymea» o6IrpyH-
TOBYETbCS IJIaH BUPOOGHHUILITBA TOBapy a6o
HaJlaHHS [OCJAYyr, HEOOXiAHUX JJIs LbOro
pecypciB 1 nopsanky ix nocrayaHHd. Hapa-
€TbCs iHOpMaIlis MPo HAyKOBi JOC/iPKEHH S
Ha MiANPUEMCTBI Ta CHIBBIJHOLIEHHS BJacC-
HUX TEeXHOJIOTiH i TexXHOoJIOriH, 10 3aKymno-
BYIOTBCH.

5. Po3din «OpeaHizayiiiHull naaH» BKJIKOYAE
aHaJ/i3 CTPYKTYpU VYHOpaBJiHHA NiAIPUEM-
CTBa, fKa /[03BOJISE BU3HAYUTH OCHOBHI
ynpaBJiHCbKI W BUKOHaBYi mifgposainy,
¢yHKIiOHaNbHI W JIiHIWHI 3B’I3KM Ta Bia-
MOBIJHICTh MK HUMH, CTUJIb KepiBHULTBA
U AisIIBHOCTI NiANPUEMCTBA, NPiOpUTETHI
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YCTAaHOBKHU /[iJI IepCOHAlly, CHMBOJIIKY,
puUTyaJIu.

6. Po30din «FOpuduunuil naan» Hajae iHdop-
Malil0 PO IMpaBOBi acneKTyU JAidJbHOCTI
NiJANPUEMCTBA, 3ACHOBHHUKIB i CKJIaJ KEPIBHUX
OpraHiB MiANPUEMCTBA, XapaKTep BJIACHOCTI,
3abe3nevyeHHs1 KpeJUTy, rapaHTiB (mopy4u-
TeJliB); yKa3ye Nopsi/l0K BUPillleHHS IOPUAUY-
HUX NHUTaHb i3 MoOCTa4YaJbHUKAMMU Ta CIO-
>)KUBa4YaMHU.

7. Po3din «Kadposa noaimuxka» pO3KPUBAE
KiJIbKicTb 1 npodeciliHui piBeHb pOGITHUKIB
MiATPUEMCTBA Ta CIOCOOU IX MpaleBJalITy-
BaHHA.

8. Po3din «Pu3ux ma cmpaxyeaHHs» OLIHIOE
Ta IPOTrHO3Yy€ HACJIiKU PU3UKIB, AKI MOXYTb
BHUHUKHYTH Ha LUIAXY PO3BUTKY NiANpHU-

JLOXO/IM MiAMIPUEMCTBA, PO3Mipy BUPOOHUITBA,
AKI OOLiJIbHI 3 EeKOHOMIYHOI TOYKH 30py,
i noTpeba niinpremMcTBa B iHBecTHLifAX. Kpim
1IbOr'0, Ha/Ial0ThCs 6aJlaHC IPOIIOBUX BUTPAT
i HaIXo/PKeHb, MOKAa3HUKHU (iHaHCOBOI CTiM-
KOCTI Ta NJIATOCIPOMOXHOCTI, 1[0 A€ 3MOTY
TOBOPHUTH IPO Te€, HACKIJIbKK IMPOMOHOBAHUM
MPOEKT MNPUHUHATHUN 3 €EKOHOMIiYHOi TOY-
KW 30py.

10.Po3din «Cmpameeis naaHysaHHus ma ¢hi-

HAHCYBAHHA» € 3aBepllaJibHUM, Yy HBOMY
HeoOXiZHO oOXapaKTepu3yBaTH [JislJIbHICTb
dipMu mif 4yac peasizauii mpoekTy, yKasaTy,
AK BUTPA4aTUMYTbCA BKJIaJIeHHS, KOJIM MOXHa
YyeKaTH Ha IX MOBHe NMOBEePHEHHSA Ta JOXOJU
BiJi peasizanii npoekTy.

TakuM YUHOM, 3aBASKU Po3po61ii 6Gi3zHec-T1a-

eMcTBa abo peaJsizanii HoOBOi 6i3Hec-izei,
a TakoX crmoco6u MiHiMizanii pusuky Ta ix
CTpaxyBaHHH.

9.V posdini «Pinamcosuil naaH» o6IPyHTO-
BYIOTBCsI 3arajibHi BUTPATH Ta MOXJIUBI

HY Ta MpaBUJIbHOMY U 3Ba)keHOMy O6i3Hec-
IJIAHYyBaHHI0O MOXXHA 3HAWTHU IHBECTOpIB [/
peasisanii 3a[yMaHUX IJIaHIB i MaTH peTeJlbHO
MiATOTOBJIEHUHM IJIaH PO3BUTKY MiJNPUEMCTBA
Ha MaulOyTHE.

HABYAEMOCA PA30OM

HaHCOBUX NoKa3HUKIB. CaMe 6i3Hec-naH Jae
MOXJIMBICTh yCiM MiAOPUEMIAM NOGAYUTHU
nepcreKTUBU PO3BUTKY BJacHOro 6i3Hecy,
€KOHOMIYHO 06I'PyHTyBaTH Gi3HeC-i/el, a TaK0XK
3amo6irT¥ MOMUJIKOBUM JigM. bisHec-miaH —
JOKYMEHT, 1110 BU3HAYa€ CTPATETII0 i TAKTUKY
BeJleHHs Gi3Hecy, BUGIp MeTH, TEXHIKH, Tex-
HOJIOTii, opraHi3arii BApOOHHUIITBA Ta peaJtidamii
npoaykuii. HasiBHicTH J06pe po3po6JsieHOTO
IIJIaHY J03BOJISIE AKTHBHO PO3BUBATH NiANPHU-
€EMHHULTBO, 3aJly4aTHU IHBECTOPIB, NapTHepiB
i kpeauTHi pecypcu. OTKe, CTBOpeHHsS 0i3-
Hec-TJIaHy JJis MiANPUEMLIB € Heo6XiJHUM
i 6bakaHUM.

Cepep, mianprEMIiB-OYATKIBLIB iCHY€E [yMKa,
1[0 CTBOPEHHS 6i3Hec-IJIaHy HeobXifHe Julie
AJ1s1 BEJIUKUX MiANPUEMCTB. YU BBAXKAETE BU
TaKe TBEP/PKEHHSI MPaBUJbHUM?

Bigmosiab. Ha »xanb, Taka aQymMKa JifdCHO
icHye cepep HiANPUEMIIB-IIOYATKIBLIB, AKIi
CXWJIbHI HeJIOOLiHIOBAaTH pPOJIb IJIaHYBaHHSA
B3araji Ta miITOTOBKU OOI'PYHTOBAHOro Gi3Hec-
naHy 30kpeMa. [Ipu npbomy B 6Gi3Heci BOHU
MOKJIaJaI0ThCS Ha BJIACHY IHTYILil0 ¥ AOCBizA,
ctasi HedbopMasibHi 3B’I3KM B JiJIOBUX KOJIaX
Ta iHIII o6cTaBUHU. Mi’k TUM 6araTo 3 HUX
MalTh CEPHO3HI MPOOGJIEMHU ITiJT Yac cipo6u
4YiTKO BUKJIACTU CBOE 6GayeHHs OGi3Hecy, 0co-
6JIMBO 3 OOGI'PYHTYBAaHHSAM €KOHOMIYHUX i ¢i-

TEMA 4. YIIPABaiHHsa ITilIlTIPueMCTBOM

3ANMUTAHHSA TA 3ABAAHHA

1. [laMTe BM3HAYEHHS MOHATTS «6i3HeC-NaH».
2. I3 AKOI MeTO CTBOPHOKTLCA Gi3HEC-NAaHU Nignpu-
€MCTB?

3. OxapaKTepu3yiTe KOXHUM po3zin GisHec-niaHy.
4. YuMm BigpisHAOTbCA 6i3HEC-NIAHW BUPOBHUYOrO Nig-
MPMEMCTBA Bif 6i3HeC-n/aHiB iHWMX NignpUEMCTB?
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§19. OcHOBU YIIpaBJIiHHA MPOEKTAMH

OHeJIJaBHA B >KOJHOI JIIOJAWHU He BUHHKA-
JIO MATaHb LOAO0 3MICTYy MOHATTSA «IIPO-
eKT». 3po3yMiJio, 110 L& KpeCJeHHs],

MOSICHIOBAJIbHA 3alKCKa, KOLITOPUCHU, HA OCHO-

Bi SKMX MOXHa 3JiMCHIOBAaTH, HaMPUKIIAJ,

OyAiBHUI[TBO MiANPUEMCTBA abo KHUTJIOBOTO

6ysuHKy. CbOTOZiHI JIOCUTh 4acTO MOXHa Io-

YyTH CJIOBOCIIOJIYYEHHA «peasi3yBaJiu IPOeKT»,

«CHiJIbHUN NPOeKT», «piHaHCYBaHHS MPOEKTY»,

«IIPOEKTHUM MeHeKMeHT» Tollo. binblie Toro,

y Cy4aCHOMY pO3yMiHHI Bce Te, L0 3MIHIOE

CBiT, — cHopy/PKeHHsI OYAWHKY, CTBOPEHHS

KiHOQI/IbBMY, PEKOHCTPYKIia abo CTBOPEHHS

NiJNPUEMCTBA, IPOrpaMU HAyKOBO-A0CIiJHULb-

KHUX pob6iT, pO3BUTOK perioHy ToIno, — € mpo-

exTaMU. lli 3MiHM B pO3yMiHHI NPOEKTYy 3yMOB-

JIeHI NOfABOK HOBUX peaJsii, 1o yBIWIIK

B Hallle XUTTS.

ITpoexT — pisabHiICTB, cnpsiMoOBaHa Ha
JOCATHEHHSA paHille BU3HAYE€HOI0 pe3yJbTaTy,
CTBOpPEHHS NIeBHOI'0 YHiKaJIbHOTO IPOAYKTY a60
MIOCJIyTU 3a BU3HAYEeHUX O0OMeXXeHb y pecypcax
i TepMiHax, a TAaKOX BHUMOr JO SIKOCTi U J0-
MyCTUMOTO PiBHA PU3UKY.

KoXXHUI NMpOEeKT Ma€ TaKi 03HAKH:

* yiTKicTb IjiJIel, sIKi MalThb OYyTH JOCATHYTI
3 OJHOYACHHUM JOTPHUMAHHSM INEBHUX Tex-
HIYHUX, €KOHOMIYHUX Ta IHIIKUX BUMOI [J0
MPOEKTY;

e yci 3aBAaHHd, pob6OTH, omepanii, pecypcu
MaloTh GYTH YiTKO CKOOPAMHOBAHI B mpoleci
peaJstizauil nIpoekTy;

* YiTKO BU3HAYeHUW TepMiH MOYaTKy Ta 3a-
BepIlLEeHHS;

* 06MeXeHicTb pecypciB;

* MEeBHUU CTyMNiHb yHIKaJbHOCTi METU IPOEKTY,
yMOB Il JOCSACHEHHS;

* HEMHUHYYICTh Pi3HOMaHITHUX KOHQJIIKTIB miJ
yac peaJiizauil nIpoekTy.

Ko>XHUI IpOeKT He3asexHOo Bij KOoro cKaj-
HOCTi 1 06CATY pecypciB Ma€ NPOUTHU Y CBOEMY
PO3BUTKY NEBHi eTanu: Bif cTaHy, KOJH «Ipo-
eKTy lle HeMaey, [10 CTaHy, KOJHU «IIPOEKTY BXKe
HeMae». /Iy Toro o6 NpPoOBECTU HOro uepes
Lli eTanyu, HUM MOTPiOHO YMpPaBJISATH.

YupaBaiHHA IPOEKTAMHU — yMiHHS yIpaB-
JIITH JIIOJICBKMMU Ta MaTepiaJIlbHUMU pecypcaMu

BIIPOJIOBXK >KUTTEBOrO LUKy HNpoeKTy. BoHo
3/1iICHIOETHCS 3a I0NIOMOT' 00 CUCTEMHU CyYaCHUX
MeTO/AIB yINpaBJiHHA 3 MeETOK [JOCATHEHHH
BU3HAYEHUX IPOEKTOM pe3y/IbTaTiB (100 CKIaLY,
06c¢cAry pobiT, BapTOCTi, Yacy, sIKOCTi MPOEKTY
¥ 3a/10BOJIEHHS] YYaCHHUKIB).

KepiBHUKHM NpOEKTIB BiANOBiJalOTh 3a TpU
aClleKTH peasisalii IpoeKTy: TepMiHU, BUTPATU
Ta sKicTb pe3yJsbTaTy. BBakaeTbcs, 10 edek-
THBHE YNpaBJIiHHA TepMiHaMM pobGiT € KI0YEM
[0 YCIiXy 3a BCiMa TpbOMa MoOKa3HUKaMH. Tam,
Je TepMiHM BHKOHaHHS IPOEKTY CephO3HO
3aTATCYIOTbhCH, AyKe BIipOrifHMMH HaCJaiAKaMU
€ TepeBUTpaTa 3acob6iB i HEJOCTaTHBO BHCOKA
SKicTb po6iT. ToMy B GisibiIOCTi MeTOAIB ynpas-
JIIHHS NPOeKTaMU OCHOBHHM aKLEHT POOGUTHCS
Ha KaJIeH/IapHOMY IlJIaHyBaHHIi po6iT i KoHTpoJti
3a AOTpUMaHHAM rpadika poobiT.

BuzinsoTh KiJibKa OCHOBHUX YHHHUKIB (KJ1a-
cudikalifHUX O03HaK), L0 XapaKTepHu3ylThb
KOHKPETHHUM MPOEKT: MaclITab, CTyMiHb CKJIaJHO-
cTi, 06¢cAT pecypciB, TepMiH, Micle Ta yMOBHU
peaJsizanii. 3a MMM 0O3HAKaMH MPOEKTU MAIOTh
Taki pi3HOBUJU: IHBeCTUIiMHI NpPOEeKTH, MaJi
MPOEKTH, MeranpoeKkTH, KOPOTKOCTPOKOBI NpO-
eKTH, sKiCHO 6e3/ledeKTHI NMPOEKTH, MYJbTH-
NPOEKTH, iIHHOBAILIiHI NMPOEKTU TOIIO.

Ineecmuuytiini npoexmu — 1e cuCTeMa
oprasizaniiiHo-paBoBUX i poO3paxyHKOBO-di-
HAHCOBUX JIOKYMEHTIB, HEOOXiAHUX s 3[1iH-
CHEeHHs MeBHUX Jii a0 TaKWX, 110 ONUCYIOTHb
i aii. O6’ekTamMu iHBECTUNIH MOXYTb OYTH
MNiATPUEMCTBA, OYJUHKH, CIOPY/JH, MNPOrpaMu
3araJIbHO/Iep’KaBHOr'0, perioHajbHOro a6o iH-
LIOro piBHSA.

Mani npoexmu — 1ie HeBeJIMKi 3a MaclITa-
6amu, mpocTi, o6MexeHi 3a o6cAraMu Mpo-
rpamHi 3axoau (kamniTasmoBkiIaZieHHs 10 10—
15 maH poa., TpyaoButpatu B 40—50 Tuc.
JIIOUHO-THIB).

Meeanpoexmu — 1e LiJIbOBI IporpaMmu, 1o
BKJIIOYAIOTh 6araTo MpPOEKTiB, 06’€lHAaHUX Ha
OCHOBIi CHiJIbBHOI MeTH, CHIJIBHUX pecypciB
i yacy. Taki mporpaMu MOXyTb OyTH MiX-
HapoOJHUMHM, JepKaBHHMH, perioHaJbHUMH,
MiXdKrajly3eBUMH, rajy3eBHUMH Ta MillaHHUMHM.
MeranpoeKTHu MaloTh TaKi pUCH: BUCOKA BapTIiCTh
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(6sim3pko 1 MJpA 710/1.), TPUBAJICTb MPOEKTY
MOHa/, I1'ATh POKIiB, TpyAoMicTKicTb (15—20 MiH
JIIOIMHO-TOJIMH Ha GY/IiBHUIITBO ¥ IPOEKTYBAaHHS),
3aJIy4eHHs BeJIMKOI KIJIBKOCTI y4YaCHHUKIB.

Kopomxocmpoxosi npoexmu 3a3Bu4aii pea-
JIi3yHOTbCA Ha NiAIPUEMCTBAX 1 B HAYKOBO-
JOCJHIHUX yCTaHOBaX i3 BUPOOGHUIITBA HOBUX
NPOAYKTIB Pi3HOMaHITHOIO TUIy T€PMIHOM [0
OZJHOTO POKY.

AxicHo 6e3deexmHi npoekmu sik OMiHy-

I0YUM YNHHHUK BUKOPUCTOBYIOTh MiZIBUILIEHY
AKICTb JJOCATHYTOIO pe3yJbTaTy (HanpuKJaj,
MPOEKT O6Y/AiBHUITBA aTOMHO]I eJIEKTPOCTAaHLi1).

Myavmunpoekmu — 1Lie KOMIIJIEKC B3aEMO-
[OB’sI3aHUX NIPOEKTIB.

IHnosauiliHUll npoekm — 1je KOMILJIEKC B3a-
€MOITOB’SI3aHUX 3aX0/iB iIHBECTHUI[IHHOTO XapaK-
Tepy, CIPAMOBAaHMX Ha KOMepIiliHe 3acTocy-
BaHHS HAayKOBO-TEXHIYHUX PO3PO6GOK, OCBOEHHS
HOBUX BU/IB NIPOAYKILiL, IOC/AYT, YIIPOBaAKEeHHS
HOBITHIX TeXHOJIOTIN.

iHHOBALIINHUM BHU3HAETBHCSA NPOEKT, AKUHU
nepej6avyae po3poOKy, BUPOGHHUIITBO U peasti-
3aniro iHHOBauUilHOI npoaykuii. TepMiHOM
«iHHOBaIiA» M03HA4YalOTbCsl BCI HOBOBBE/IEHHS
y BUPOOHUWYIH, KOMepIiiHi{, ¢iHaHCOBIH,
MapKeTHHTOBiH, ynpaBJiHChbKIH Ta iHIIKUX cde-
pax, 6yAb-Ki 3MiHM Ta BJOCKOHAJIEHHS, 10
3a6e3ne4yy0Th CyCHiJIbBHUNA Nporpec, eKOHOMilo
BUTpAT, Mi/[BUIlEHHS piBHA eQdeKTUBHOCTI
BHUPOOHUI[TBA.

[l BU3HAuyeHHS poJii NMeBHOro iHHOBaIili-
HOTO MPOAYKTY, BUSIBJIEHHS CTyleHs HOro
BIUIUBY Ha eQeKTUBHICTb BUPOOGHUITBA, Ha
3MiHM B PO3BUTKY CYyCIiJIbCTBa BeJIMKe 3Ha-
yeHHs Mae kJacudikalis HOBOBBeLeHb 3a
03HAKOI piBHA HOBU3HU B iHHOBauii. HoBso-
BBeJleHHs O6yBalOTb JABOX BHUJIB — 6Ga3ucHI Ta
MOJINIIYIOYI.

BasucHhi (padukaavHi) HOB088E0eHHS — 1ie
HOBOBBe/leHHs (iHHOBaIlii) Ha 6a3i HOBUX 3HAHBb,
CTBOpPEHHUX HAa OCHOBI IMi3HAaHHA HOBUX 3aKOHIB

Ta 3aKOHOMipHOCTel (HampHKJaJ, CTBOPEHHS

JBUTYHA BHYTPILIHbOTO 3rOPSIHHS, €J1EKTPO-
eHepreTHKH, eJIeKTPOoHiKU To1o). 1li HoBoBBe-

JEeHHA 3/1aTHI JOKOPIHHO 3MIHUTH pi3HI BUAU

HiSIIBHOCTI CycHiJIbCTBA ¥ MOTPe6YOTh MPO-
BeJIeHHSI MOBHOIO LMKJY HayKOBO-AOCHiJHUX

i KOHCTPYKTOPCHKUX PO6IT, MOOYI0BU HU3KHU

CyMI>KHUX BUPOOHUI[TB, YIIPOBAa/PKEHHS HOBUX
MeTO/iB opraHizalii BApOGHHUYOr0 Mporecy.

Ioainwyroui HoBo88edeHHA — 1je HOBOBBE-
JleHHs, CTBOpeHi Ha 6a3i BXKe iCHYIOYMX 3HAHb

1 BIJOMHMX 3aKOHIB Ta NpyUHLMIIB. BoHu Hai-
JIeHi Ha BAOCKOHaJIeHHS B)Ke HassBHUX IPOAYKTIB

i Texnosorik. [IpukiazioMm Moxe OYTH eseK-

TPUYHA NPACKa, TOMY 1[0 IPOTArOM 6araTbox
JeCATUJIITh 11 BAOCKOHAJIIOBAJIY, ajle NPUHIUIT
il zil He 3MiHMBCA.

TakuM yvHOM, iIHHOBaIilHA TiAJIBHICTH CIps-
MOBaHa Ha MOILIYK MOMXJIMBOCTEH, sIKi 3a6e3-
MeYyylTh NPaKTUYHE BUKOPUCTAHHA HayKOBOTO,
HayKOBO-TEXHIYHOT0 pe3yJbTaTy Ta iHTeJeK-
TyaJIbHOTO MOTeHLiany. MeTow wnjie€l  Jifib-
HOCTi € OTPpUMaHHSI HOBOTr0 ab0 MOKpalleHOoro

3AYBAXXMMO!

Moninwytoyi iHHOBALii CNPUAIOTL PO3BUTKY HOBMX
MOKOANiHb Y)Ke BiJOMMX TOBapiB i3 MOKpaLieHMMM
AKICHUMM XapaKTepUCTMKamMKn abo BiJOMMX NPOAYKTIB
i3 AKICHO HOBMMM BIACTUBOCTAMM. [pMKAag yA0CKO-
Ha/JIeHHA AKICHUX XapaKTePUCTMK MEepCOHasIbHOro
KoMn’toTepa — LUe 306i/iblueHHA 06cAry nam’ATi,
LWBMAKOCTI TOLLO, TOGTO CTBOPEHHA HOBOT MoAesi
Komn’toTepa. 3a AOC/ifXEHHAMM, KOXHi N’ATb poKiB
KiZIbKiCTb HOBMX TOBapiB L€l KaTeropii 36inbluyeTbCA
Ha 60%, Lo cTaHOBWUTb MOHaZ 12 TUC. HOBMHOK.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 4. YIIPABaiHHsa ITilIlTIPueMCTBOM



http://mon.gov.ua/

‘ PO3Jin L ITiAITIPueMCTBO TA IIiiIlTIPueMHullbKA AisnsHiCTh

NPOAYKTY, CHOCOOy MHOro BUPOOHHUITBA JJs
3a/I0BOJIEHHSI CYCIIJIbHUX MOTPe6 Yy KOHKYpPEH-
TOCIPOMOXKHUX TOBapax i mocayrax. OTxe, yci
nignpueMii 3aiikaBjeHi B iHHOBaLiMHUX NPO-
€KTax, OCKIJIbKM BOHH JalThb IM MOXKJIHBICTb
36I/IBIIUTH 06CATH BUPOGHHUIITBA TA OYTH 6ibIII
KOHKYPEHTOCIIPOMOXXHUMH HAa PUHKY.
[lepexin YkpaiHu A0 PUHKOBOI €KOHOMIKU
BUKJIMKaB HeOOXi/IHICTb CTBOpeHHSI epeKTHB-
HUX METOJIB ynpaBJiHHA NiAIPUEMCTBAMM.

HABYAEMOCH PA3OM

BusHauTe, YM NpaBUJIBHUM € TBepP/KEHHS:
«IHHOBallisd, BUHaXi/[J Ta BIJKPUTTHA — L€ CJIO-
Ba-CUHOHIMU».

BigmoBiab. i3 NOHATTAM «iHHOBALiA» TICHO
MMOB’sI3aHi MOHATTS «BUHAXI» 1 «BiIKPUTTS»,
aJsie Lie He cja0Ba-CUHOHIMHU. Ciig HacamMnepen
BU3HAYMUTH IxHiKM 3micT. [lig 8unaxodom po-
3yMIIOTb HOBiI NIpuJaJy, MeXaHi3MH, IHCTpy-
MEHTH, IHLII NPUCTPOI, CTBOPEHI JIIOJUHOIO.
Bidkpummsam € mpoluec OTPUMaHHSI paHilie
HeBijoMux JgaHux abo cHocTepexeHHs 3a
paHillle HeBiJOMUM fIBHUILEM NPUPOAHU. [HHO-
eayin € MaTepiasi30BaHUM pe3yJIbTATOM,
OTPHMMaHUM BiJ BKJaJleHHsl KaliTaay B HOBY
TeXHiKy abo TexHoJIorilo, y HOBi dopmu opra-
Hizanii BUPOGHULITBA, Mpali, yIpaBJiHHS,
y TOMY YHCJi HOBi GOPMHU KOHTPOJIIO, 06Ky,

3ANMUTAHHSA TA 3ABAAHHA

1. PO3KpuWiTE 3MIiCT MOHATTA «MPOEKT». YuM BigpisHs-
€TbCA CyYyacHe BM3HAYEHHS MPOEKTY Bi Tpaauuin-
Horo?

2. HaBepgitb npuKiaan NpoeKTiB pi3HMX piBHiB.

OaHMM i3 HaWUNPOAYKTUBHIIIHUX Cy4YaCHHUX
HanpsAMKIiB y Ljili rajsysi € ynpaBJiiHHS Npo-
eKTaMH. ¥ KpalHax i3 pO3BUHEHO PUHKOBOIO
€KOHOMIKOI0 11e¥l MeTOo/i HabyB MOIIUPEHHS 1K
€TaJIOHHUH y 3[iHCHEeHHI Halpi3HOMaHITHIIINX
MIPOEKTiB — BiJ OyAiBHHUIITBA MHOOYTOBOTO
06’eKTa 70 PO3POOKM KOCMIYHMX MpOrpaM.
Cdepa 3acTtocyBaHHA MeTOAYy yIpaBJiHHSA
NpoeKTaMU B YKpaiHi TAKOX NOCTiIMHO PO3IIU-
PIOETHCA.

MeTOJU IJIaHYBAaHHA. IHHOBaLjid BiApi3HA-
€TbCA BiJ BIAKPUTTSA Ta BUHAXOJy TaKUMH
O3HaKaMU:

* BIiAKpUTTA 1 BUHaxiJl 3/1iHCHIOIOTbCS, K
NnpaBuo, Ha yHJAaMeHTaJIbHOMY piBHi,
a iHHOBalid — Ha piBHI TEXHOJIOTIYHOTO
(mpukJyIaHOTO) XapaKTepy;

* BiIKPUTTA MOXe OyTH 3pob6jeHe BHHa-
XiIHUKOM CaMOCTilHO, a iHHOBalisf po3-
POGJISIETBCSA KOJIEKTUBAMH (J1abopaTopisiMy,
Biggisiamu, iHCTUTYTaMU);

* BiJKPUTTS He Ma€ Ha MeTi OTPUMATH BUTOLLY.
IHHOBALlig K 3aBXAW HalliJleHa Ha OTpHU-
MaHHs BEJIUKOI CyMH TpOIIeH, MPUOYTKY,
NiJBUILEHHA MPOAYKTHMBHOCTI Ipaui Ta
3MeHIlIEeHHs BUTpAT.

TBep/PkeHHS1 € HeNpaBUJIbHUM.

3. [lanTe BM3HAYEHHS MOHATTA «YNpaBJiHHS MPOeK-
Tamm».

4. flKe 3HayeHHs Mae iHHOBaLiMHa AiANbHICTb mignNpu-
€eMcTB? HaBeaiTb npuKkiaam.
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0KHe MiANPUEMCTBO 3alliKaBJieHe B KOMII-

JIEKCHOMY aHaJli3i puHKy Ta $popMyBaH-

Hi sik epeKTHUBHOI BUPOGHHUYOI Nporpa-
MU MiJINPUEMCTBA, TaK i He MeHLI edeKTHUBHOI
30yTOBOI TMOJIITUKY, OCKUIBKHA 3a/10BOJIEHHS
noTpeb CroXXKuBaya — TOJIOBHUM i EIUHUN CIIO-
ci6 oTpuMaHHa npubyTtky. [lignpuemMenp Mae
NiAnopAAKYBaTU yMOBAM i BUMOTaM PUHKY BCHO
CBOK [iIJIBHICTb — BiJi HAyKOBO-AOCJiJHUX
i IPOEKTHO-KOHCTPYKTOPCHKUX POBIT, BUPOGHHUITBA
npoaykuii go i1 36yTy Ta micasnpoakHOTo
cepgBicy. s ¢inocodis BUpoOOGHUIITBA Ha3UBa-
€TbCA MapKETHUHIOM.

MapxeTuHr (Bij aury. market — puUHOK) —
Npouec yrnpasjiHHS BUPOOHUY0-36YTOBOIO [i-
AJBHICTIO NIANPUEMCTBA, 10 I'PYHTYETHCA Ha
MOCTiIMHOMY KOMIIJIEKCHOMY aHaJi3i puHKy. llen
npolec ynpasJiHHA BKJIOYAE: POTHO3yBaHHSA
Ta BUBYEHHS IIONMTY, TOBApHY IOJITUKY,
LIIHOYTBOpPEHHH, pPeKJIaMHy JAiAJIbHICTb Mifnpu-
€MCTBa i3 NpoCyBaHHA NPOAYKLil, opraHisaliro
KOPIIOPAaTUBHOI KyJIbTYPH TOILO.

Y po3BuHeHHUX KpaiHaxX KOHLeNIid MapkKe-
TUHTY NpOWILJIA JOCUTh TPHUBAJYy €BOJIIOLiI0
Bi KoHIemnmii BAOCKOHAJIeHHST BUPOOHUIITBA

IJIBHICTh IMIINIPUEMCTBA

(kineup XIX ct. — 1930-Ti pp.), KOHUenuii
B/IOCKOHAJ/IeHHs1 ToBapy Ta iHTeHcUudikanii
KoMepuiliHUX 3ycuab (1940—1950-Ti pp.),
KoHIenii BjacHe MmapkeTuHry (1950-Ti pp.) o
Cy4acHOI KOHIeIIil coljia/IbHO-BiATIOBIJAaJIbHOT O
MapkeTuHry (1970-ti pp.).

3MificHeHHsS] KOHLENIii MapKeTHUHTYy Iepej-
0aya€e JBa HaNpsIMKU aKTUBHOCTI ¢ipMu —
CTpaTeriuyHU# Ta onepaLiiHUN, KOXKHUH i3 AKUX
Ma€ CBOI MeTy W BHUKOHYE IeBHI QyHKII.
CmpamesiuHuil MapxemuHe — 1ie aHaTITHIHUH
eTall MapKeTUHIOBOI JiJIBHOCTI, CHPAMOBAaHUN
Ha BUOIp TOBapHUX pPHHKIB, Ha sKuUX ¢ipMa
Ma€ sIBHY KOHKYPEHTHY IlepeBary, a TakoXX Ha
ONpalloBaHHSA CTpaTerid i nporpaM JiJIbHOCTI
Ha KOXXHOMY 3 TaKuxX pUHKIB. OnepauiiiHuil
MapkemuHe — 1ie BXe aKTUBHUM Ipolec,
CHpPsAMOBAaHUH Ha OTPUMAaHHS MEBHOIO 06CAry
NpoJa)Ky Ha KOHKPETHHUX LiJbOBUX PHUHKaX.
Big #ioro edeKTHUBHOCTI 3a€KUTh NPUOYTKO-
BicTb dipmu.

OcHoBHUMHU (DYHKIOiAMM MapKETHHIY € aHa-
JIi3 PUHKOBOTO CepeJloBUIA, PUHKOBI [AOCJIi-
JPKeHHs, aHaji3 CHI0oXHBayiB, IJIaHyBaHHA
ToBapy (mocayru), 36yTy, MpoCyBaHHSI TOBApIB,

Tabauysa 1

OCHOBHi 3AB/IAHHsa TA ®YHKIIil MAPKETuHTY

IncrpymenTu q
OcCHOBHI 3aBJaHHA MapKeTHUHTY
MapKeTHHTY
[IponykT * Po3po6Ka HOBUX Ta BJOCKOHAJIEHHS iCHYIOYHMX NPOJYKTIB.
(ToBap, ¢ PosmIMpeHHs aCOPTUMEHTY NpPOAYKIil.
1ocJIyra) ¢ [[puiHATTA pilleHb NPO BUKOPUCTAHHA TOBAaPHHUX MapoK, YIAaKOBKH TOBapy, MOCJYTHU
JUIS OKYNIB (piBeHb cepBicy, AO0CTaBKa, MicaAsANpoAakHe 06CTyroByBaHHS TOLIO)
Lina * YcTaHOBJIEHHS LIiH 3 ypaxyBaHHSAM THUIIY PUHKY, [liil KOHKYPEHTIB, CiBBiIHOLIEHHSA
IOMNUTY Ta NPOINO3HULii, eTaliB »XKUTTEBOTO LIUKJIY NPOAYKTY Ta IHIINX YUHHHUKIB
Posnogin e [Iy1aHyBaHHA ¥ $opMyBaHHA KaHAJIIB PO3IO/iJNy IPOAYKTY: 30YTOBUX CKJIA/B,
MIPOAYKTY JEeMOHCTpaILiMHUX 3aJ1iB, BJJACHUX TOPTrOBeJbHUX NiANPHUEMCTB, TOPTrOBeJIbHUX

MocepeJHUKIB — MiZMPUEMCTB ONTOBOI Ta po3/Api6HOI TOpPTriBIi.
* Po6oTa i3 3aMOBJIEHHSIMU MOKYIIIIiB.
e CkJ1alaHHs, 36epiraHHa Ta TPAHCIOPTYBaHHS NPOAYKIii

[IpocyBaHHsa | ® Peksiama npoaykuii.

MPOAYKIT e CTUMyJIIOBaHHs (320X04YeHHsI) KYIiBJi YU NpPOJaXKy ToBapiB abo MOCJYT.
e [Iponaranga (ma6sicuTi) MpoAyKIil.
¢ [lepcoHaIbHUI NpPOAAX TOBapiB MOKYMLISAM
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L[iHY, 3a6e31eYeHHs coljiaJbHOI BiZIOBiga/ b-
HOCTI ¥ ynpaBJIiHHA MapKeTHHroMm. Tomy
NpakTU4YHaA [ifJbHICTL MapKeTOJIOrIB NpHU
LIbOMY OYAYEThCS BiAMOBIHO /10 TAKUX OCHOB-
HUX THCMPYMEHIMI8 MaApKemuHay, 1K NPOAYKT
$ipmu, Horo niHa, 36yT i mpocyBaHHSI Ha
puHOK (Ta6u. 1).

BUKOpHUCTOBYIOYH 1ii iHCTPpYMeHTH, NiANpH-
€MCTBO MOK€ BIIJIWBAaTH HaA NOKYIILiB: 3alliKaB-
JIIOBATH IX CBOEK INPOAYKUIEI, CXUJIATU [0
3/liiCHEHHS IIOKYIIOK, POOUTH 3 HUX JIOSAJIbHUX
i DOCTIMHHUX NOKYMIiB.

KiroyoBy poJsib y peasizanii MapKeTHHIOBO-
ro nigxony A0 BeJeHHA NiAIPUEMHULIBKOL
OIAJbHOCTI BiAirpalOTbh MapKETHUHIOBI JOCJi-
JPKeHH$, 110 J103BOJISE NiANPUEMLAM PO3B’A3aTH
3aBJlaHHA, AKi NOCTAIOTh NepeJ, HUMH, a caMe:
BHBYEHHsI BUMOT CIIOKMBA4iB [0 HPOAYKTY,
BHBYEHHsI PIiBHA KOHKYPEeHTOCIPOMOHOCTI
NPOAYKLIil Ha PUHKY, aHaJi3 NONUTYy ¥ mpomno-
3ullii Ha pHUHKY, MpOBeJeHHA CcerMeHTaLil
PUHKY, aHauTi3 CoIiaJIbHO-TICUXOJIOTiYHUX 0CO6-
JIMBOCTEW CIOXXUBa4YiB MPOAYKLII Ta MOTHUBaLil
pillleHHsI PO MOKYIKY.

MapkeTHHIOBI JOCTi/2KeHHA — 36ip Ta aHai3
indpopmarnii, a Takok po3pobKa peKoMeHJAIil
JJIS1 IPUAHATTS YNPaBJIIHCBKUX PillleHb.

Po3rsisiHeMO OCHOBHI MeTOAM MpPOBeJEeHH:A
MapKeTUHTOBUX JOCJi/>KEeHb.

Kabinemne Oocaidxcennsa (Desk research,
«JOCHiPKeHHsI 3a MHCbMOBHUM CTOJIOM») —
06po6Ka BkKe iCHYr40l BTOpUHHOI iHpopMariii,
JKepeJslaMU fIKOI €: Jep)KaBHa CTaTUCTHKA,
JlaHi, 1110 Ny6JIiKYI0Th BUPOOHUKH Ta TOPTOBEJIbHI
oprasisarii i 06’eIHaHHS, APYKOBaHi H eJIEKTPOHHI
3Mi, ony6JsiikoBaHi 3BiTHM AOCHAIAHULBKUX Ta
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indopmaniiHuX areHTCTB ToI0. OCHOBHA nepe-

Bara KabiHeTHOT 0 JOCJIiPKeHHS MOJISITAE B HOTO

HU3BKIK BapTOCTI Ta LWIBUJAKOCTI NMPOBEAEHHS,

npore iHdopmarnis, 3i6paHa B TakuM cmociob,

JIOCHUTb 4acTo Hi1aeThCs Jl0IaTKOBUM

eKCNepTHUM oLjiHKaM. TaKi OL[iHKM NiABUILYIOTh

TOYHICTb JAaHUX 1 MOXYThb OyTH OTpHMaHi

PI3HUMHU AOCHAIJHUMU METOJAaMHU.

KinvkicHi docaidyiceHHA TPOBOASTD Y BUTJISII
ocobucTux abo TesedOHHUX IHTEPB'HO.

* Oco6ucri iHTepB’'t0 (face-to-face) — me onu-
TyBaHHA y ¢opmi ocobucrtoi 6ecigu Mix
iHTepB'roepoM i pecnoHaeHTOM. Oco6ucTi
iHTepB’10 PO3pI3HAIOTHCA: 32 TUIIOM PECIOH-
AeHTiB (iHTEpB'10 i3 PiznyHUMHU Ta OPUAUY-
HUMHU ocob6aMM) i 3a MicleM NpoBe/eHHS
(BoomMa, B odici, micusax mpoJaxky ToBapis).

* TenedoHHi iHTepB'to — 1e iHAUBIAyasbHI
iHTepB’10, fAKki mnpoBoJATHL MO TesedOoHY.
[lepeBaroro MeTOAy € ONepaTHUBHICTb OTpHU-
MaHHS JaHUX, BiJHOCHa JellleBU3Ha, MOX-
JIUBICTb KOHTPOJIIOBATH POGOTY iHTEpB'10€epa.
HepnosikoM TesiepoHHOrO0 iHTEPB'IOBAaHHS € TE,
10 HOro cepefiHs1 TPUBAJICTb He Mae€ Iepe-
BUIIYBaTH 15 XBUJIMH.

Axicni docaidxceHHst € pi3HOMaHITHUMM:

e ['sm6uHHI iHTEpB'10 — 1le HedopMasbHA 0CO-
6ucra (iHguBigyasnbHa) 6Gecifa, 1m0 MPoOBO-
JUTbCS 3a 3a3/aJ1eTi/ib po3pobJIeHUM CLieHapieM,
MiJl 4ac sIKOI MOJepaTop CIOHYKaE pecIOH-
JeHTa [0 TPUBAJIUX | [PyHTOBHUX MipKyBaHb
i3 HU3KHM IHUTaHb, [0 LIiKaBJAATb AOCAIJHHKA,
i3 MeTOWw 3pO3yMITH ICTUHHE CTaBJIEHHA
pecrnoHJZieHTa [0 IpeiMeTa 0GrOBOPEeHHS.

e Qokyc-rpynoBi iHTepB'I0 — Il KOJEKTHBHE
iHTepB'to, cGOKycoBaHe Ha NEBHY TeMy.
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LOCAiAKEHHSA

36MpaHHA NepBUH-

Bu3HayeHHA R . HoT iHdopmauii AHanis Peanizauis
Mig6ip Ta aHani3 . . .~
npo6siemn Ta BTOPMHHO y CMOXMBayiB 3a J0- iHdopmauii Ta peKkomeHzaLin
uineu . MOMOroK0 OMUTYBaHb, po3pobkKa Ta OLiHIOBaHHA
iHdbopmaLi

CMOCTEPEKEHb, EKC-
nepuMeHTIB, iMiTauin

peKoMeHzau i pesy/ibTaTiB

Man. 3. OcHOBHi eTanM MapKeTMHroBMX AOCAiAKEHD

Y rpynoBi#t guckycii 6epyTb yyacTb 8—12 mi-

JibpaHUX 3a cHeljaJbHUMU KpUTepiiMHU

pecnoH/ieHTiB, 0O6rOBOpPeHHSIM Npo6JeMH

Kepye mnpodeciiiHuii MogepaTtop. Ilix yac

rpynoBol JAUCKycCil mpouec 3alucylTb Ha

BiZleokaMepy, IKMH pa3oM 3i 3BiTOM Hajal0Th

3aMoBHUKY. Ilify 4yac npoBepeHHs ¢oKyc-

rpynoBUX iHTEPB'I0 MOXJIHWBE TAKOX TECTY-

BaHHA ayAUTOPIEIO Bi3ya/IbHUX Ta ayAiaJIbHUX

MaTepiasiB (HanpuKJ/ajJ peKJIaMHUX IJIAKaTiB,

JIOTOTHUIIIB, YIIaKOBOK TOII0). PoKyc-rpyrnose

iHTepB'I0 K IKICHUH MeTOoJ| ClIpsIMOBaHe Ha

rJubuIe po3yMiHHS MOTHBIB ayauTopii, BU-

BUeHHs Ii eMoOIliliHOI peakil.

e EKcnepTHi ONMTyBaHHA — METOJ, AKUH € CIO-
co60M akyMyJsILii HAyKOBHUX 3HAHb i MpaK-
THUYHOT 0 JIOCBiAy npodecionaniB. OMUTyBaHHSA
NpOBOJATH 3a 3a3jalierilb CKIaJeHUM Clie-
HapieEM OGTrOBOpPEHHS [AOCJTiPKYBaHOI TeMHU.
BoHUM [0MOBHIOIOTH KabiHeTHi Joc/imKeHHA
¥ Jal0Tb MOMJIMBICTb OTPUMATH CHOPMYJIbO-
BaHy JyMKy mpodecioHasiB.

e Xosn-tect (hall-test) € cnenjianbHUM MeTOI0M,
AKUN I'PYHTYETbCS Ha aHKETYBAaHHI pecloH-
JEeHTIB 110J0 YTOYHEHHs IX CHpUHHATTA
TOBapy, NMOCJYTH, Ha3BH, TOProBOi MapKH,
ynakoBku Towo. Ilif yac mpoBeseHHs XOJI-
TeCTiB peCloH/ileHTaM NPONOHYETHCS 3alI0BHUTH
crienjia/ibHy aHKeTy abo BifmoBicTu ycHO Ha
MUTAHHS, 110 CTAaBUTh iHTepB'toep. O6’eKTOM
XOJI-TECTY MOXKYTb 6YTH OKpeMi XapaKTepuc-
THUKHU TOBapy (cMak, JU3alH, MaTepiaJ Tolo),
yIaKoBKa, TOprosa Mapka (Ha3Ba i jiorotumn),
pekJlaMa TOLIO.
3aBAAKM MapKeTUHTOBUM JOCJIiKEHHAM

PUHKY NiAgnpueMellb po3pobJisie LiHOBY, acop-

TUMEHTHY Ta 30yTOBY MOJITHKY NiIPUEMCTBaA

(maun. 3).

JocnimpkeHHs1 puHKY nepe/ibayae HeoOXiAHICTb
pO3rJiiaTH MOTO SIK IeBHY CTPYKTYPY 3aJI€KHO
Bi/Jl Py CIIO>KMBAYiB i CHOKWBYUX BJIACTUBOCTEN
TOBapy, L]0 B IIMPOKOMY PO3yMiHHI BU3HA4a€E
[OHATTS] «KCETMEHTAIiSI PUHKY>.

CermeHTania pUHKY € MeTOZOM, 3a AKUM
BeJIMKUH Pi3HOPIAHUN PUHOK NMOAIISETHCS HA
HeBeJIUKi O/THOPiAHI (1[0 MalOTh NMeBHi 3arajabHi
03HAKH) CEerMEHTH, 110 PO3TJSAJATHCA K
okpeMi puHKU. CeaMeHm puHKY — Iie CYKYIHICThb
MOKYMIiB, IKi MalOTh NPUOGJIU3HO OJTHAKOBI
XapaKTEepPUCTUKHU Ta LIYKAXOTh OAHOPIAHI TOBApH.
Memoto ceemenmauyii puHKY € MaKCUMaJibHe
3a/10BOJIEHHS 3alUTIB CIOXKUBAYiB, @ TAKOX
panioHaJsizanida BUTpAT NiAIPUEMCTBA HA pO3-
POOKY, BUIIYCK i peaJtisaliito ToBapy. 06’ ekmamu
cezmMeHmMayii MOXyTb OYTH CII0XKKBa4i, TOBapH,
KaHaJ/IM po3mnojiny, reorpadiiydi 30HU TOLIO.
OcHOBHA yBara B MapKeTHHIY NPHUIAIIAETHCA
cerMeHTalii CrOXWBaviB i MPoOAyKTiB, TO6GTO
MOUIYKY OJHOPIJAHUX I'PYI CIIOXKHUBAYIB, AKi
MalOThb CXOXIi NepeBaru ¥ 0JHAKOBO pearymTb

Ha MapKeTUHIOBI MPOIMO3UIiI.

Ceamenmauito puHmxy modxcHa 30ilicHiosamu
3a pi3HUMU 3MIHHUMU napamempamul:

* 3a reorpadiyHUM NOPUHLMUNOM (30BHILIHIN
I BHYTpILIHIA PUHKH, perioHaJbHI PUHKHY,
PUHKM OKpeMHUX KpalH, BHYTpIIIHI perio-
HaJIbHI pUHKH);

* 3a geMorpadiyHUM NpUHLUIIOM (Taki geMo-
rpadiuni 3MiHHI, K cTaTh, BiK, po3Mip ciMT,
paca, HalioHaJIbHICTb, peJiris);

* 3a collia/IbHO-eKOHOMIYHUMHU XapaKTepUCTHU-
kaMu (piBeHb [IOXOZiB CHOXXHUBaYiB, HaJeX-
HICTb 10 MEBHOTO KJacy, mpodecis, ocBiTa);

* 3a ICHXOJIOTIYHUM NPUHIUIOM (CHOXKHUBayi-
TpajWLiOHaNiCTH, HOBATOPH, €CTeTH, JiJ0BI
Jifepy, MaHyBaJbHUKHA pO3Bar TOILO).

* 3a CHOXMBYMMM MOTHBaMHU (LjiHa, fAKiCTb,
HaJIiIHHICTB, MiCAANPOAAXKHE 06CTYTrOByBaHHS
TOIIO).

Ha BigMiHy Bif cermeHTanili pUHKY CIIOXHB-
YUX TOBApiB, AJis1 ceameHmayii puHKy moeapis
8UPOOHUH020 NPU3HAYEHHS IEPBUHHE 3HAYEHHS
MalOTh €KOHOMIiuHi M TeXHOJIOriuHi KpuTepil:
nepioUUHICTb 3aMOBJIEHb Ha TOBap, crieludika
opranizanii 3akymniBjai (TepMiHHM NHOCTa4yaHHS,
YMOBH OIJIaTH, METOAU PO3PaXYHKiB), popMu
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BiJHOCUH, pO3Mip MNiANPHUEMCTBA-3aMOBHUKA,
roro ¢opma ByiacHoOCTi, reorpacdiyHe posraiy-
BaHHS TOIIO.

IHapamempamu ceemenmauii € KisbKicHi
MOKAa3HUKHU O3HAK cerMeHTalil puHKy. Mox/au-
Bi ABa BapiaHTH MapaMeTpiB: aGCOJIOTHI IO-
KasHUKHM O3HaK (HampuKaaJ CYyMH [IOXOAiB,
3a01a/PKeHb) abo y3arajbHeHi piBHI (Hanpukiaz
320113/ PKeHHsT BeJIUKi, cepeiHi, Masi).

KpiMm cermeHTanii, kokHe NiANIPUEMCTBO
po3pobuisie Ta GopMy€E MOJITHKY CHPUSHHS MPO-
JaKy, TO6TO MapKeTHHIOBY MOJITHKY IL0J0
iHpopMyBaHHA Npo cebe Ta cBOi ToBapu U ne-
peKkoHaHHs npuzabaTu came 1i ToBapu. Cepep
OCHOBHHUX eJIeMeHTIB CUCTeMH CIIPUAHHSA IPOJAXKY
(pexsama, cTUMYJIIOBaHHA 36yTy, IpomnaraH/a,
0COOUCTUH MPOJAXK) MHiANMPHUEMCTBO OCOOGJIUBY
poJib NPHUJIIAE peKIaMi.

BaksiuBe 3HadeHHs JJ1A NiANPUEMCTBA Mae€
MapKeTHHI0Ba TOBApHA IMOJIITHKA, siKa Mepej-
6ayae $OpMyBaHHSI TOBAPHOTO ACOPTUMEHTY,
Moaudikariito icHyroYnx BUPO6iB, po3p006JIeHHS
Ta 3alyCcK y BHUPOGHULTBO HOBHX TOBapiB,
CTBOpEHHS NPHUBa6GJINBOI YIIaKOBKH, PO3p0O06IEeHHS
Ta peecTpalilo edeKTHBHOI TOBApPHOI MapKH,
opraHisalilo cepBicy — yce, 1110 Ma€ Ha MeTi
3abe3neyeHHs] HaJIe)KHOTO DpiBHA $AKOCTI Ta
KOHKYPEHTOCIIPOMOKHOCTI TOBapiB.

KOHKYypEHTOCHIPOMOIKHICTh — CYKyMHICTh
CIIO’)KMBYMX BJIACTUBOCTEH TOBapy, sIKa 3abes-
Nevye MOro 3/JaTHICTb KOHKYpPYyBaTH 3 aHaJsora-
MM Ha KOHKPeTHOMY PHHKY B NEeBHHUU mepiof
yacy. [s1a aHali3y KOHKYypPEeHTOCHPOMO>KHOCTI
CJIiJl ypaxoByBaTH TaKi acleKTH:

* Ile BiJHOCHA BeJIMYMHA, a/i>ke TOBap IeBHOT0

PiBHA IKOCTi MOe 6YyTH KOHKYPEeHTOCIIPO-

MO>XHUM Ha OJHOMY PHUHKY Ta HEKOHKYpEH-

TOCIIPOMO>KHHUM Ha iHUIOMY;

* MOKa3HUK MOXe OyTH BH3HAYEHUM JIHILIEe
BHACJIIZIOK MOr0 MOPiBHSAHHA 3 IHIIMMU TOBa-
pamu;

* KOHKYPEHTOCIPOMOXXHICTh Bifjo6pakae Bif-
MiHHICTBb LILOTO TOBApy BiJ TOBapiB-KOHKY-
PEeHTIB 3a CTyneHeM 3a/l0BOJIEHHA KOHKPEeTHOI
CHOXXMBYOI OTpPebtH;

* y po3paxyHKaxX BUKOPHUCTOBYETLCH IjiHa CIIO-
KMBaHHA, AKa BKJII0Ya€ BUTPATH Ha KYMiBJIIO
ToBapy (Horo niHa) i BUTpaTH Ha Horo mno-
JaJIblly eKCIlJlyaTalilo.

AKILO iHTerpaJbHUM MOKa3HUK KOHKYPEeHTO-
CIIPOMOXKHOCTI GUIbIIKE 3a 1, TO aHaA/TI30BaHUHN
TOBAp Ma€ IepeBard Ha LbOMY DPHUHKY, 110
CBIlMMTb MNpPO MOXJIHUBICTbL KpallyuxX IpojJa-
KIiB TOBapy Ta 306ijJblleHHSI NPUOYTKIB mif-
MPUEMCTBA.

TakuM YMHOM, MapKeTUHT — Lie KOMILJIEKCHa
cucteMa opradizanii BUpoOGHULTBA Ta 30yTy
NpO/yKIlil, OpiEHTOBaHa Ha 3a/J0BOJIEHHS MOTpPeED
KOHKPEeTHUX CHOXKMBa4iB i OTpUMaHHS NPUOYTKY
Ha OCHOBI JOC/Hi/P)KeHH Ta NpPOTrHO3yBaHHHA
PUHKY, BUBYEHHS BHYTPILIHbOI0 ¥ 30BHIIIHBOTO
cepeZ0OBUIIA MiATPUEMCTBA, PO3POOKH CTpaTerii
I TAKTUKM MOBEAIHKM Ha PUHKY 3a JOIIOMOIOI0
MapKeTUHTOBUX IporpaMm. Y LUX INporpaMmax
3aKJIaleHO 3aX0[U 100 INOKpallleHHs TOBapy
Ta HOro acopTHUMEHTY, BUBYEHHS MOKYIIiB,
KOHKYpPEeHTIB 1 KOHKypeHIii, 3abe3neyeHHs
[[iHOBOI MOJIITUKY, GOPMYBaHHS TMOMIHUTY, CTHU-
MyJIlOBaHHSI 30yTy W pekJiaMH, omnTuMisanil
KaHaJ/IiB pyxy TOBapy Ta opraxisaiii 30yTy,
TeXHIYHOTO0 cepBicy ¥ pO3IIHMPEHHS aCOPTUMEHTY
CEepBICHUX MOCJYT.
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HABYAEMOCA PA3OM

HanioHa/sibHUIM BUPOOGHUK MOOGYTOBOI TEXHIKU
nJaHy€e BUATH Ha PUHOK iHuIol Kpainu. Homy
BiZlOMi apaMeTpH X0JIOAUJIbHYKA HaljiOHAJIb-
HOro BHUpPOOHMKa «Mopo3» Ta mnapaMeTpHu
XoJ10AuJIbHUKA «CHUpiyc» — OCHOBHOIO KOH-
KypeHTa Ha 3apyO6iKHOMY PHHKY.

PospaxyiiTe koediljieHT KOHKypeHTOCHIpO-
MO>XHOCTI X0JIOAWJIbHHMKA Hal[iOHAJbHOTO BU-
po6HUKA i 3p06iTh BUCHOBOK IIOJ0 JI0I[iIbHO-
CTi MOTO eKCIOpTYy B 06paHy KpaiHy.

Ne PosmipHicTs XonoauapHUK | XOJOAUIBHUK KoedinieHr

3/n Iapamerp napamerpa «Mopo3s» «Cupiyce» BaroMocCTi mapamMerpa

1 |HapgitiHicTb THUC. TOJ, 130 130 30%

2 | TemnepaTypa HU3bKOTEM- rpajycu -15 =ilZ 19%
nepaTypHOro BiJiJliJleHHs

3 | eMHIicTb M3 50 60 20%

4 | luzaiiH y 6ajax 6asu 6 5 15%

5 |06’em J 280 240 16 %

6 |Lina rpoul. of,. 1700 1700 =

7 | CymapHi BUTpaTH 3a Bechb rpoul. oj,. 4500 5000 —
TepMiH eKCIlJyaTaril

PosB’a3aHHA. KOHKYpeHTOCIIPOMOXKHICTb Pospaxyemo iHZleKC eKOHOMIYHUX TapaMeT-

TOBapY OLIiHIOIOTH 33 JOIIOMOTOK IHTErpaJibHOI0
noka3HuKa: Kiur = Itn i Ien, Ae Irn — 1le iHJOEKC
TeXHIYHUX mnapameTpiB; len — iHAEKC eKo-
HOMIYHUX mapaMeTpiB. Po3spaxyeMo iHAeKcC
TeXHIYHUX MapaMeTpiB 3 ypaxyBaHHAM Koedi-
LIiEHTa BaroMoCTi KOXXHOI'0 mapameTpa.

q1=130:130=1;

q2=-15/-12=1,25;
q3=50:60=0,83;
qs=6/5=1,2;

qs=280:240=1,17.

q1—Qqs — 1e iHJeKCU 3a 'ITbMa TeXHIYHUMHU
napaMeTpaMH.

In=1-0,3+1,25-0,19+0,83-0,2 +
+1,2-0,15+1,17-0,16=1,0707.

3AMUTAHHSA TA 3ABAAHHA

1. MOACHITb CYTHICTb MapKeTMHry fAK KOMepLiMHOT
AifANbHOCTI.

2. flk po3BMBanaca Ta 3MmiHBasacA KOHLUeNUia mMapke-
TUHIY?

3. Aki dyHKLiT BUKOHYE MApKETUHT?

4. Lo matTb Ha MeTi MapKeTMHroBi gocnigxeHHa? Oxa-
paKkTepu3yMTe OCHOBHI METOAM MPOBEAEHHs MapKe-
TUHIOBMX AOC/iAXKEHb.

piB. /[y 11bOro BUKOPHUCTOBYEMO IMOKa3HUK
IIHU CHOXXWUBAHHSA, KUK BKJIIOYAE ILiHY XO-
JIOAWJIbHUKA Ta BUTPATH Ha BECb TEPMiH eKcC-
IJ1yaTarii.

Ien= (1700 +4500) : (1700 + 5000) =
=6200:6700=0,925;

Kinr=1,0707:0,925=1,158.

Ockinbku KoediIliEHT KOHKYpPEHTOCIPOMOXK-
HOCTi ToBapy, 110 aHaJi3yeMO (X0JOAUJIbHUK
«Mopo3»), 6inbmnii 3a 1, To BiH Ma€e nepeBaru
nepejs xosoAauabHUKOM «CHpiyc», oTXKe, Ha-
1[iOHa/IbHOMY BUPOGHUKY JOLIJIBHO BUXOAUTH
Ha 3apy6Gi>KHUH PUHOK.

5. Lo Take cermeHTauis puHKy? JaiTe XapakTepucTUKy
cermeHTauii puHKy 3a CnoxuBayamu, NpoayKTamu Ta
KaHasiamu 36yTy.

6. MopiBHAMTE 03HAKM CermMeHTaLii CroxMBayYiB pUHKY
CMOXMBYMX TOBapiB i pUHKY TOBapiB BUPOGHMYOIO
MpU3HAYEHHA.

7. Y YoMy nonAra€ 3MiCT MapKeTMHroBOi NONITUKKU CMpK-
AHHA Mpojaxy?
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§ 21. Pexsiama: mera, 3acoou, cyuacHi ¢opmu

exJ1aMma — KoMepliifiHa iHpopmauis npo
TOBap abo MiANPUEMCTBO /i1 CTUMYJIIO-
BaHHSA npojaxy. Ha cyyacHux Hacu4eHux
TOBAapHHUX PUHKax BUTpPATU Ha peKJaMy 3pocC-

TaTb. ['o10BHA MeTa pekysaMu — Ie ¢op-
MyBaHHA IONUTY Ha TOBap 1 CTUMYJIIOBAHHA
Woro 30yTy.

KoxxHOMy eTamny »KHUTTEBOI'O LMKJY TOBapy

BiZioBizla€e BiacHa ¢yHKIia pekiaMu (Tabu. 2).
Emanu pexaamHoi xamnamii:

. BusHaueHHd 1jisiell peksaMu.

. CkyaflaHHSI pEeKJIaMHOT'0 GIO/KETY.

. Bubip 3aco6iB nomvpeHHs pekJaMH.

. Po3po6ka 3micTy Ta popMHU peKJIaMHOTO
3BEpHEHHSI.

. PexnnamyBaHHs.

6. OnjiHIOBaHHA pe3yJ/bTaTiB.

[Ipukaagamu yiaeil pexaamu € 36iablIeHHs
o6cAry 36yTy MpOAYKLil, YacTUHU PHUHKY,
KIJIBKOCTI HOBHUX KJIIEHTIB, MiIBUIIEHHA IIpe-
CTUXKY 1 MpoaykKuil.

Budu pexaamu 3ajexHo Big 3acobiB 1o-
LIMPEeHHS MOXYTb OYTH TaKUMU:

* peksiama B mpeci (raseru, KypHasd, iHmi
nepioJU4YHi BUJAHHS) Ta peKJaMHa JiTepa-

Typa (IpocneKkTH, KaTaJory, 6ykyaetu Gipmu);

A WN R

Ul

* mpsiMa pekJsiama (MolIToBa, TesaepoHHA, OCO-
OUCcTe 3BepHEHHs [0 CIOXHBada), TeJe-,
pajio- Ta KiHOpeKJ/aMa;

* 30BHimHI ekcno3unii (IUTH, BEJUKI MJaKa-
TH, eJIEKTpopeKIama);

* pekJlaMa Ha TPAaHCIOPTHHUX 3aco6ax (y cayoHi,
30BHi), Ha BUCTaBKax i gspMapkax, Ha Micui
npoJaxy (BITpHUHH, HAIIMCHU B TOPrOBEJIbHOMY
3aJi);

* cyBeHipH (py4KH, KaJleHJapi, ManKu, 6pesIoKu
TOLO);

* pekJjlaMa B iHTepHeTI.

Y peksami BifjoGpaka€TbCcsi He MPOAYKT,
a KOPUCTb, BUr0Jia BiJi HBOTO JJI1 NOKYII.

Peksiama Ma€e MiCTUTH [0Ka3W nepeBar ToBapy.
Po3pi3HATE peksaMy CHOXHUBYUX TOBapiB

i ToBapiB BUpOGHUYOro Npu3HayeHHs. ['oy10BHI

pUCH peKJIaMH TOBApiB LIWPOKOIO BXUTKY —

eMOIiHICTh TEeKCTy, 3B’I30K 3 ifile€lo ToBapy,
niJIKpecjeHHs iMifpKy ToBapy Ta ¢ipmu. Y pe-

KJaMi TOBapiB NPOMHCJOBOrO IpPU3HAYEHHS

HaroJIOUIyEThCS Ha paliioHasbHOMY 6011 iHop-

Marii, OCKiJIbKH ToJIoOBHE B Hid — 3MiCcTOB-

HICTh TEKCTy, NOTO [0Ka30BiCTb, NPaBJUBICTb.

PisHOMaHITHUMU MOXYyTh OyTH CTHUJIBOBi pi-

LIeHHS pPEeKJaMHOI'0 3BepHEHHA: CTBOpPEHHH

Tabauya 2

OYHKIIl PEKAAMu HA Pi3HuX ETANAX »KuTTeBOT'O LIluKny TOBAPY

Eran KUTTEBOTO IMUKJIY TOBapy q)yHKILiH pexrIaMu
Ilosiea mosapy Ha puHkKy iHpopMaTHBHA
[loBisibHe 3pocTaHHA 06cATY 36yTy. @ipMa Mae 36UTKH ab60 HE3HAYHUU MPUOYTOK, L0
[OB’fi3aHe 3 BUTPATaM{ Ha BUPOGHUIITBO Ta HaJIaro/pKeHHSIM TOProBesIbHOI Mepexi
3pocmanHsa obcseie npodadxcy [lepexoHyo4a
[Tokynui BU3HAIOTh TOBAp, MBHUJAKO 30iJbIIYETHCA MONUT Ha Hboro. LliHM Ha ToBap
BHUCOKi, 06CAT MpoJaXXy Ta NPUOYTOK 3pOCTAIOTh. 3aB/JAHHA MapKeTUHIY — IpPOJO-
BXXUTH Iel eTal
3pinicmb Harajgyroua
TeMnu npoja)y 3HHXKYIOTBHCS, TOMY BiZIOyBa€TbCS BJLOCKOHAJIEHHS TOBapy Ta 3alpoBa-
JDKYIOTBbCSI MapKeTHUHTOBI 3aX0Ju (3HM>KEHHS LiH, 361/IbIIIeHHsI BUTPAT Ha peKJaMy).
[Ipu6yTOK MOYHMHAE 3MEHIIYBATHUCS
Cnad supobHuuymea BigcyTHs.
Piske mafjiHHsA 36y Ty Ta NpUOYTKiB, BTpaTa CII0XXKMBa4YeM iHTepecy [0 TOBapy. Peksiama 3a3Bu-
3aBgaHHA ¢ipMu — 3HATTS iHQopMalii mpo ToBap, MOBiJOMJIEHHSI MOCTAYaJbLHUKIB, |4Yal MPUMUHSA-
3abe3neyeHHsI BUPOOHUIITBA 3allaCHUX YaCTHUH, PEMOHTY, cepBicy. Tak, BU1y4ano4uu €TbCA
MoJeJib i3 pUHKY, dipMa Mae 36eperTv CBOIO pemyTallilo
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poMaHTU4YHOI ab60 eK30TH4YHOI O0O6CTAaHOBKHY,

KapTUHKa 3 HaTypH, CBifueHHs ¢axiBusg abo

CIO’KMBa4ya Ha KOPUCTb TOBAapy, BUKOPUCTAHHSA

CUMBOJIIYHOI'O TepCOHa)ka, aKLeHTYBaHHS Ha

CTUJII )KUTTS TOILLO.

Xo4a «KOpOoJIeBOI» MapKeTUHIOBUX KOMYHI-
Kaui ¢ipMu € pekJsiaMa, BaXKJIUBY pOJib Y NPO-
CyBaHHI TOBapy Ha PUHKY BiJirpae «madJaik
pitedmmH3». L aAisyibHiICTE cOpsiMOBaHa Ha
CTBOPEHHS MO3UTUBHOro 06pasy ¢ipMu B oyax
rpPOMaACbKOCTI Ta CKJIAJAETHCH 13 4BOX BiTHOCHO
CcaMOCTiMHUX HalpsIMKIiB: nabJsicuTi (mponaraH-
nu) i cnoncopcrBa. ITabaicumi — 1e Heoria-
yyBaHi, HekoMepUiliHi ¢opMu nNOMIMpPEHHS
no3uTHBHOI iHpopMalii npo miAnpUeMcTBO Ta
Horo mpoJyKIiito yepe3 Taki 0CHOBHI 3aco6u:

* YCTAaHOBJIEHHS Ta MiJTpUMaHHS 3B’sI3KiB i3
npecoto (npoBeseHHs ¢ipMoio nmpec-KoHbe-
peHLil, HanucaHHsA cTaTed npo ¢ipmy, ii
AIAJIBHICTD Y CIpaBi OXOPOHU [JOBKIJIJIA,
opraHisallis iHTepB’ro 3 KepiBHUIITBOM QipMu,
ny6Jiikanisa mopiyHux odiniiHUX 3BiTiB);

* JI06GifOBaHHS — IfiJleCOpsiMOBaHa JislIbHICTh
dipMu y cnpaBi BiMBy Ha opraHu JepiKaB-
HOI BJIaJiM JI/11 NPUHHATTSA HUMU NOTPIGHUX
HOPMAaTUBHUX aKTiB I CTBOPEHHS COPHUATJIU-
BUX Jis1 Hel yMOB QyHKIIIOHYBaHHS;

HABYAEMOCH PA3OM

BusHauTe, Y NpaBUJBHUM € TBepPJKEHHS:
«P03BUTOK IOTPe6 HaceIeHHS B OC/Iyrax € pu-
YWHOI IIBUAKOTO MOLIMPEHHS MapKeTHHIY».

BigmoBigp. [jocsarayte B po3BUHEHUX KpaiHax

3a/10BOJIEHHS IOTpe6 CI0KUBaYiB y TOBapax
06yMOBHJIO PO3BUTOK NOTpeb y mocsayrax. Ha
PHUHKY MOCJYT 32 YMOBHU PO361>KHOCTI MONUTY
¥ IpoMo3ulLii BTpaTHu NpUOYTKYy GipM € 3HAYHO

OiJIBIIMMU MOPIBHSHO 3 MaTepiaJlbHUM BU-

po6HULTBOM. Lle BUNJIMBA€E 3 0CO6IMUBOCTI
MOCJYr, TOMy IO iX HEMOXJUBO 36epiraTu.

3ANMUTAHHSA TA 3ABAAHHA

1. Lo Take peknama?

2. HaBegiTb NprKIaay OKpeMMX BUZIB peKaamu 3a1eXHO
BiZA 3ac06iB iX MOWMPEHHA.

3. Yum Bigpi3HAKOTBCA Bif peKnamu 3axoau «nabnik
pinemwH3»?

3AYBAXXMMO!

AmepuKaHCbKMM peknamicT Anbdpeg MoniTy cchop-
MyJIt0BaB 3aKOH PEK/IaMHOT NPaKTUKK: «Peknama cTumy-
JIIOE NpoJax J06pPOro ToBapy Ta MPUCKOPIOE NpoBas
noraHoro. BoHa nokasye, IKUX AKOCTEM NPOAYKT He MaE,
i Jonomarae CnoxuBayeBi LWBUAKO Lie 36arHyTu».

* y4acTb IIpeJICTaBHUKIB pipMu B po6OTi 3'i3/iB,
KoHepeHIIil npodeciiHUX a60 rPOMaAChKUX
oprasisauin;

e opranizanig ¢ipmoro 3axoAiB, 10 MawTb
xapakTep nozii (roBine#t ¢pipMy, feHb 3aKOXaHUX
TOLIO).

YMisle BUKOpPHUCTaHHS CIIOHCOPCTBA TEX MOXKe
3pobutu ¢ipMy pobpe Bigomor. Jlo Haii-
MOMNyJsIpHIIMX 06’€KTiB CIOHCOPCTBA HaJleXaTh
criopT (dipMa — reHepasbHUN CIIOHCOP TpaH-
casanii 3umoBux OustiMmidicbkux irop) i chepa
KyJbTypU (Halbisblle KOWITIB BUAIISAIOTH Ha
ecTpany).

PexksiaMHy fi/IbHICTE MalOTh KOHTPOJIIOBATH
¥ perjiaMeHTyBaTH Jiep)KaBa Ta I'POMa/JCbKiCTb.
3akoH Ykpainu «Ilpo peknamy» (1996 p.)
3a00pOHsIE BUKOPHUCTAHHS B peKJIaMi iep>kaBHOI
CUMBOJIIKM YKpaiHU, persiaMeHTy€e 0COBIUBOCTI
pek/JIaMyBaHHS JiKyBaJIbHUX 3aC06iB, 3a00POHSIE
peksnaMy B 3Mi TIOTIOHOBHUX Ta aJKOrOJIbHUX

BUpO6iB, 306poi, a TakoX HeJ0OpPOCOBiCHY
pekiamy.
OckiZbBKM DOCJAYrM — Le AigJbHICTh, TO iX

MO>XHa HaJaBaTH JIMIIEe TOJi, KOJU € KJIEHT
a60 3aMOBJIEHHS, OTKe, HEMOXJIMBO BUPOOJIATH
ix mpo 3amac, SKUH 6H BUKOPUCTOBYBaIHU
B pasi 3poCcTaHHA MOMNHUTY, a 3a MOr0 CKOPO-
YyeHHs IOINOBHIOBABCs, fK ILie BifOyBaeTbcA
3 ToOBapaMW. MapKeTUHIOBI JOCJiPKeHHS
HNONUTY Ha MOCAyrU GipMH [J03BOJISAIOTD llepeji-
6ayaTh Horo ob6cAr i 3MeHIIyBaTH BTpPaTH
NPUOYTKY.
TBep/XeHH € NPaBUJIbBHUM.

4. AKi dyHKUiT BUKOHYE peKkiama?

5. OxapaKTepusyiTe LisboBYy ayAuTOpito peKknamu ans
Takux ToBapiB: 1) AMTAYe XapuyBaHHA; 2) YO/O0Bivi
COPOYKM; 3) CMOPTMBHE CMOPSAZKEHHSA A LWENMiHrY
M aepobiku.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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ITPAKTUYHA POBOTA

Po3po0ka Gi3Hec-IIaHY NMPOEKTY 31 CTBOPEHHA
KOHKPETHOTO MPOAYKTY (IIOCJIyTH)

META:

B 3aCBOITH MOHATTSA: 6i3HeC-TJIaH, MAapPKEeTHUHT, peKjJaMa, eKOHOMiuHi
PU3UKY;

B 3pO3yMITH CTPYKTypy Gi3Hec-IJaHY;

B HaBYUTHCS PO3pOO6JIATH NEeBHI po3/iiiu 6i3Hec-11aHy (pe3toMe; ONUC
TOBapy, NOCJYTrd; MapKeTHUHT; OLjiHKa PU3UKiB).

XIT POBOTH

[lepii 3a Bce BU3HAYTE, 1[0 BUPOOJISTH, aJie BU MAETE OYTHU BIIEBHEHI,
1o obpaHa 6i3Hec-ifjess € mepcnekTUBHOW0. Po3pobka 6GizHec-mIaHy
JJIsi MaJIoro MiJNPUEMCTBA, Yy TOMY 4ucai 36ip JokyMeHTanii Ta
odbopMJyieHHs, 3ab6Upa€e OJU3bKO [JBOX THXKHIB. SKILO IJIAHYETbHCS
cepenHiii i BesUMKUM 6i3Hec, Ha CKJ3JAaHHsA Oi3Hec-TJIaHy 3HAJO-
OUTbCA I[OHAWMeHIIe MicAlb iHTeHCHUBHOI po60oTH rpynu ¢axiBiib.
ToMy BM npalnoBaTUMeTe 3a IEBHUMHU PO3/Ji/1aMH, BUKOHYIOYU OKpeMi
3aBJlaHHA 3 PO3pPOOKU 6Gi3HecC-IMJIaHy.

[IpomoHyeEMO CTPYKTYPY Oi3Hec-ILIaHy, sika PeKOMeHZ0BaHa CIelli-
aJlicTaMM ¥ HaWyacTille BUKOPHUCTOBYETbCA. BoHa MiCTUTH OCHOBHI
po3ainu 6i3Hec-MJ1aHy i3 3a3HaYE€HHAM KiJIbKOCTi HE0OXiJHUX CTOPiHOK.

Ne Po3zain GisHec-miaHy 06.(:}11‘
3/ CTOPiHOK
1 |Pesrome 2=3
2 | Onuc nignpueMcTBa Ta aHasli3 rajaysi no 7
3 | Onuc npoaykuil (pobiT, mocsyr) o 5
4 | MapkeTuHr i 36yT npoaykuil (po6iT, mocayr) no 7
5 |Jorictuka BHpPOGHUI[TBA no 7
6 | Bupo6HMYMH MIaH o 5
7 | OpraHizaniiHuu njaH =3
8 | ®iHaHCOBUH MJIaH no 5
9 | OyiHroBaHHS ePEKTHUBHOCTI MPOEKTY Ta PHU3UKIB =

Horo peasizanii
10 | logaTku —

Pe3roMe GakTUYHO MUIIYTh HANPHUKIHII POGOTH, OCKIIBKH BOHO

MICTUTb OCHOBHY Te3y BCiX pO3JiJiB.

1. Ha3BiTh TOBap abo mocayry, IKHU (siKy) MO>Ke BUPOOGJATH YKpa-
THCbKUU MiIpPUEMENH Y MeXaxX MaJjoro 6i3Hecy.

2. [laiiTe Ha3By HNiJNPUEMCTBY, 1106 BOHA Bifo6paxaja HaNpsMOK
06paHoOi Jis/IbHOCTI, XapakTepusyBaja ToBap (MOCayry), SKUM BU
o6pasu JJisi BUPOGHUIITBA.

3. Po3pob6ka 6i3Hec-myIaHy MOYMHAETBCS 3 ONHCYy HpOAyKLii (pobiT,
nocsyr). 3anoBHITh BiZMOBIHUI pPO3/iJ 32 TAaKUM NJIAHOM: XapakK-
TEePUCTUKA SAKICHUX NOKAa3HUKIB; MPUBAOJIMBICTb AU3alHY Ta yna-
KOBKH; JOCTYIHICTh /IS CIOKMBA4yiB; KOHKYPEHTOCIPOMOXHICTB;
nepeBaru NOpiBHAHO 3 IMIOPTHUMM aHaJIOTAMHU.

4. ly>ke BaXKJMBUM € po3ain «MapkeTwHr i 36yT npoaykuii (po6irT,
nocayr)». Came TyT caify o6UpaTH PHUHKM W BU3HAYaTH 06CATU
30yTy. IKLIO L Npo6JeMa He BUpillleHa, HEMAE CEHCY PO3PO6IATH
IHILII pO3AiJv MJIaHY.

‘ PO3Jin L. IIiAITIPueMCTBO TA IIiiIlTIPueMHullsKA AisnsHiCTh

MpaBo A8 6€30M1aTHOrO PO3MILLEHHS NiJpYYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpaiHu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTH https://imzo.gov.ua


http://mon.gov.ua/

1) Ceemenmauyisn cnoxcueauig: 3amuiliTh TPU-YOTHPU CETMEHTHU
CIOXXMBAYiB 3a pi3HUMHU KPUTEPIIMU.

2) Iloaimuka nionpuemcmea y cdept KOHKYpeHyli: Ha3BiTh TPH
OCHOBHi yKpaiHCbKi ¢ipMH, fIKi BUNYCKAlOTb aHaJOTiYHUH
TOBap. SKILO Balll TOBAap YMOBHO OLIiHUTHU B 5 6aJiiB, TO AaiTe
ouiHky Bif 0 1o 10 ToBapaM CBOIX OCHOBHMX KOHKYPEHTIB.
AKi iCHYI04i TOBapU-CyOCTUTYTH MOXYTb 3aMiHUTH 3aIlpoIo-
HOBaHUM ToBap? Br3HauTe HaOBHEHICTb PUHKY IMIIOPTHUMU
aHaJIOTIYHUMU TOBApPaAMHU.

3) IToaimuxa uiHoymeopeHHsa. Ilpurazaite, AK A0XiJ MAIpHU-
EMIA 3aJIEKUTh BiJl €JIaCTUYHOCTI MONUTY 3a LIiHOI0 Ha TOBAp,
o BUpPOGJsie ¢ipMa. 3a KOXHUM CErMEHTOM CIIOXXKHBadiB
BH3HA4Te, eJIaCTUYHUM YU HeeJJaCTUYHUHU MONUT 3a I[iHOI Ha
Balll TOBAp /i1l IUX KOHKPETHUX CI0KKMBa4iB. 3p06iTh BUCHOBOK
OO0 IiHOBOI MOJIITUKU: YU MOXJIMBO OpPIEHTYBaTUCA Ha
MiABULIEHHA L[iH BIIHOCHO BallUX KOHKYpPEHTIB.

4) PexnamHa kamnaHis: o6epiTb HAUGIIbII AiEBI BUAU peKJIaMU;
pO3p0o6ITh pekJlaMHe 3BEpHEHHS.

5. Po3ain «Bupo6HUYMHE NJaH» MIiCTUTh AyXe 6araTto crneljiajbHOi
TexHi4yHOi Ta BUpo6HHUYOI iHPopmauil. 3anuuriTh, fAKy came
KOHKpeTHY iHdopMariito Heob6XiJHO MaTH JJIsl CKJIaJlaHHS I[bOTO
po3ainy.

6. /lna ouiHIOBaHHS ePeKTUBHOCTI NPOEKTY Ta PHU3HUKIB HOro pea-
Jizanii 3amumiTh OCHOBHI PHU3WKH, TMOB’A3aHI 3 peasizaliero
Bamoro mpoekTy. OniHiTh koxeH 3a 10-6a/JbHOI0 IIKaJIOH.
Husbkuil piBeHb pusuky (Big 1 g0 3 6asiB) nmigKpecaiTh 3eJIeHUM
MapKepoM, Harbinbui pusuku (Big 8 1o 10 6asiB) — 4epBOHUM
MapKepoM. 3a KOJbOPOM OLiHITh, CIPUATJNBE YU 3arpo3JiMBe
CTaHOBHILe Ballloro MOXJIMBOro Gi3Hecy.

TECTOBI 3ABJJAHHA

1. Ha nmoyatky ¢opMyBaHHA MeHeKMEHTY K 4. MapKeTHHI NOYHHAETHCSA
HayKd Oy/iM CTBOpeHi HayKOBi LIKOJIM. SKOI A i3 po3po6KH Ta BUPOGHUIITBA TOBApPY
3 nepeJsivenux Hwx4de HE icayBasno? b i3 pocnimxeHHsT pUHKY Ta IOTPe6
A 1mKoJ1a HAQYKOBOI'O yINpaBJIiHHA CIIO>XKUBAYiB
B mkosa I04CbKUX CTOCYHKIB B 3 indopmaniiiHoi peksaMHoil KammnaHii
B noBeginkoBa mkosia T' i3 nylaHyBaHHSA KaHaJIiB PO3NOLiNy
I' mwkos1a aAMiHICTPAaTUBHOrO yIpaBJIiHHSA NPOAYKTY

5. KOHKypeHTOCIpOMOXHICTb TOBapy — Iie

A HaWBUIIUH piBeHb SKOCTi TOBapy

B HaiiHmk4ya cob6iBapTicTh TOBapy

B 3paTHIiCTH TOBapy KOHKYypYyBaTH 3 aHaJI0TaMH
Ha KOHKPEeTHOMY PUHKY B IeBHUI Mepiof,
Jacy

I" 3gaTHiCTh TOBapy KOHKYPYBAaTH 3 aHAJIOTi4-
HHWMH BUMOTAaMU NPOAYKILiI Ha CBITOBOMY

TEMA 4. YIIPABaiHHsa ITiIlTPueMCTBOM

2. Illo 3 nepesivenoro HE HanexuThb 10 GyHKLiH
ynpaBJ/iHHA OiANPUEMCTBOM?
A nlaHyBaHHS ¥ yXBaJIeHHS pillleHb
B moTuBarii nepconamy
B pocniifxeHHS PUHKY
I' KOHTpOJIb 32 BUKOHAHHAM pillleHb

3. Uu npaBuibHe TBep/PKEHHs, IO BUJAMHU sIKic-

. PUHKY

HOI'0 JI0CJIi/PKEHHSI PUHKY €: 1) X0JI-TecT;

2) ekcrnepTHi onuTyBaHHs; 3) GOKyc-rpymnoBi 6. HatiBuia BUGipKOBicTb ayauTopii € mepe-
inTepB’t0; 4) KabiHeTHe [OCJIiPKEeHHS? Baroto

A Tinbku 1 A pekJsiamMu Ha TeJsie6avyeHHi

b Tinbkn 11 2 b npsamMoil nowToBoi peksaMu

B Tinbku 1, 21 3 B 30BHIIIHBOI pekIaMUu

I' yci nepenideHi Buau I' rasetHoi peksamu
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MiHicTepcTBO 0CBiTH i HaykM YKpaiHu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTH https://imzo.gov.ua


http://mon.gov.ua/

‘ PO3Jin L. IIiAITPueMCTBO TA IIiiIlTIPueMHullsKA AisnsHiCTh

7. Jlo AKOro MeToy KOMILJIEKCHOTO JOCJ/IiJPKeHHS
PUHKY HaJsIeXXUTb po6oTa 3 JOBiJHUKAMHU Ta
CTaTHUCTUYHOIO JIiTepaTyporo?

A excrepTHi ONUTYBaHHS

B cermeHTanis puHKy

B ka6iHeTHe m0cC/IiKeHHs

I' anazni3 1iH Ha TOBapU KOHKYPEHTIB

8. IIpoekT, sikui nepenb6avyae po3poo6Ky, BUPOGHU-
LITBO U peaJiizaljito HOBOBBEJEHHSI B KOMeDPIIili-
Hil, GiHaHCOBiN, MapKeTUHIOBIH, ylpaBJiH-
CbKil Ta iHIIMX cdepax, HAJIEXKUTb [0
A MeranpoekTiB
b inBecTULIHUX NPOEKTIB
B sakicHo 6e3sedeKTHUX NPOEKTIB
I' iHHOBaLitHUX MPOEKTIB

9. MapkeTtuHrosni gocaigxeHHss HE no3BossaoTh
MNiATPUEMISIM PO3B’sI3aTH TaKe 3aBJaHHS
A Bu3HayeHHs PiBHA KOHKYPEHTOCIPOMOXKHOCTI
NMPOAYKLii HA PUHKY
B npoBeseHHs cerMeHTauii pUHKY
B dopmyBaHHA yMOB OTpPUMaHHsS KpeJUTiB
I' dopmyBaHHs MoTHBalil pillleHHA MPO MOKYIKY

10. BuTpatu ¢ipMu Ha pekJsiaMy HajexxaTb [0
A HesBHHUX BUTpAT
b 3minHux BUTpaTr
B rpaHU4YHUX BUTpAT
I" nocTiliHUX BUTpAT

Y3ATAJIBHIOEMO 3HAHHA

1. [IpoaHanisyiiTe MNPUHLWNONA yHOpaBJiHHA
koMmmnaHii iBM mozo iXHbOI akTyaJIbHOCTI A4
YKpaiHCbKUX NiAIIPUEMCTB.

Ilpunyunu ynpasainus IBM: 1) OpieHTanis
Ha [iilo, JOCATHeHHsA ycmixy: «ExcnepumeHTyH
nepurmy». 2) 061n9Y4sAM J1o criokuBada: «Copom-
HO, SIKIII0 rapHe 06C/IyroByBaHHS € BUHATKOMY».
3) [IpoAyKTUBHICTb Yepe3 JoAel: «Y KOXKHOMY
MpaliBHUKOBI Tpeba 6auuTH JpKepeJio igel, a He
TiJIbKU mapy pyk». 4) 3B’30K i3 XKUTTAM,
niHHicHI opieHTupu. 5) BipnicTh cnpaBbi: «He
MOYMHAaM COpaBy, AKILO He 3HAELI, K Il BECTH».
6) lIpocTtoTa dpopMu, MiHiMaTbHUHN IITAT yIPaAB-
aiHHA. 7) CBOGOAA [iH i KOpPCTKa AWCIUILIIHA
oaHo4acHo. 8) CaMOCTIHHICTbD i MiANPUEMIUBICTE:
«IlepekoHalTecs], 1110 BU MOMUJISIETECS B MeX-
ax JOMYyCTUMOTO».

2. [IpocerMeHTyUTE NepesiueHi puHKU YKpa-
iHM (32 TppbOMa O3HaKaMH Ta JBOMa-TpbOMa
napaMeTpaMM B KOXHiW o3Hani): 1) puHOK
KOMIT'I0TePiB; 2) pUHOK Me6JIiB; 3) PUHOK IIaM-
NyHIB JJ1s1 BoJiocCs; 4) PUHOK KHUXKOK.

11. YCTAHOBITh Bi[NOBiHICTh Mi’kK eTanaMU KUTTE-
BOTO I[UKJIy TOBapy Ta QYHKIIIMU PEKJIAMU.

1 [losiBa TOBapy A inpopmaTuBHa

Ha PUHKY b Harapgyroua

2 3pocTaHHs 06cATiB B CtumyJiroroya
IIPOJAXy I' BigcyTHsa

3 3pinicTtb I IlepexkoHyro4a

4 Cnaj BUPpOOGHUIITBA

12.YCTaHOBITbH BiANIOBIAHICTb Mi>K MPUHLUIIAMU
CcerMeHTallii pUHKY CIIO>KMBYHMX TOBapiB Ta BiJ-
NOBiJHUMU CErMeHTaMH.

A PUHOK crieljjaJibHOT0
O ATY AJIS MeJIU4-
HUX IIpaliBHUKIB

b AsiaTcbkuil puHOK

1 CermeHTaliis 3a
reorpagiyHuM
MPUHIMIIOM

2 (CerMmeHTalisg 3a

nemorpadiyHUM crenin
MPUHIMIIOM B PuHOK feleBUx
3 CermeHTalis 3a TOBapiB

colliaJJbHO-eKOHO-
MIiYHUMHU XapaKTe-

I" Punok nosapyHkiB
JJ1s1 IJIOBUX JIiZIepiB

pUCTHUKaMU JX PUHOK KOHCTpYK-

4 CermeHTalisi 3a TOPIB AJis AiTer
IICUXO0JIOTTYHUM BiJl BOCbMU POKiB
MPUHIUIIOM

3. TypuctuyHa ¢ipma opraHnisye Kpyisu JJis
KJi€eHTIB i3 cepeaHiM crtaTkoMm. ®Pipma, 110
€ BJIACHUKOM KIJIbKOX MOPCBbKHX KOpabJiB, He
IIPOINIOHYE pO3KIIIHUX KpYyIi3iB, a Npaloe 3a
NPUHIUIOM: «baraTo TypuCTiB — HU3bKA LjiHa».
SIKy OpraHisaliiiHy CTpyKTypy BU 6 peKOMeH/1y-
BaJId CTBOPUTH Ha KOpabJsgx KoMmmaHii?

4. Ha AKy KOHLeNLil0 MAapKeTHUHIY CbOrOAHI
30piEHTOBAHI yKpaiHCbKi NiAIpUeEMCTBA?

5. [lpoaHasnisyBaBUIM KOHKYPEHTOCIPOMOXK-
HiCTh HOBOI COKOBMXXUMaJIKHU GpipMu «Ca090K»,
¢daxiBii BU3HAYWIM, W0 IHJAEKC TEXHIYHUX
MapaMeTpiB 1100 OCHOBHOTO PUHKOBOI'O KOH-
KypeHTa cTaHOBUTH 0,92. lliHa COKOBM>XUMAJIKU
«Cazmoyok» fopiBHIOE 760 rpH, a 1[iHa 6a30B0Oi —
980 rpH. 3a po3paxyHKOBHUH IepioJ eKCIIya-
Talii CcokKoBIKMMaJiKa «CaZo4yoK» CIIOXKHUBAE
1080 kBT - roZi, a COKOBM>XXMMaJIKa-KOHKYPEHT —
970 kBt rog. Tapud Ha esieKTpoeHeprito
ctranoButhb 0,9 rpH/kBT - rojg. BusHaure iHTe-
rpaIbHUH OKa3HUK KOHKYPEHTOCIIPOMOXKHOCTI
Ta 3p006iTh BUCHOBOK.
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

B MOSICHIOBATM CYTHICTb 3ara/ibHoT
piBHOBarM HawioHa/IbHOT EKOHO-
MiKU;

B PO3PI3HATU METOAM MiapaxyHKY
BBIT;

H BU3HA4YaTH HOMiHaNbHMI Ta
peanbHui BBIT;

B XapaKTepu3yBaTH NpuynHK eKo-
HOMIYHMX LMKAIB;

E HAaBOAMWTM NpPUKIALM NPOABY
KPU30BMX SABMLL.

NPUrAQAVTE

1. BusHauTe cyTHiCTb Ta napame-
TPM PUHKOBOI piBHOBaru.

2. AKWMM BUINAA MAE CXema Kpy-
roobiry npoayKTiB i goxoAis?

3. Aki BUAM AoXoAiB OTPUMYIOTb
CY6’€EKTU EKOHOMIYHOT AifNbHOCTI?
4. fAKi BUTpPAaTM HECYTb CY6’€KTM
E€KOHOMIYHO1 AiaNbHOCTI?

TEMA 5. OCHOBHI
NMPOABU LINICHOCTI
HALUIOHAJIbHOI
EKOHOMIKHK: HOMY
BOHA BAXXJINBA

§ 22, 3ara;ibHaA piBHOBara
HaIllOHAJIhbHOI €eKOHOMIKHU. Bixmosija-
HICTh CYKVIIHMX JIOXOJIB 1 BHUTPAT

oMalllHi rocnofiapctia, GipMu, Aep>kaBHi yCTaHOBH CIPSIMOBYIOTh

CBOIO JiIJIBHICTB Ha peasi3alilo BJacHUX iHTepeciB, IpUHMalOThb

Ti 4M iHIIi pilIeHHS CaMOCTiMHO, aJie BCe X TaKU PYHKIIOHYIOTh
y MeXaxX OJIHOTO CYCHiJIbCTBa, a OTe, B3aEMOJIIOTh MiX C0G6OI0.
Hacnigkom ixuboi B3aemozil € GopMyBaHHS CTIHKUX 3aKOHOMipHOCTEH
PO3BUTKY HalioHa/IbHOI €KOHOMikKH. lleHTpasbpHOIO MPO6JIEMOIO
HallilOHAJIbHOI EKOHOMIKHM € MaKpOEKOHOMIYHa piBHOBara.

Ha MikpoekOHOMiYHOMy piBHI HLIIOCA NMPO YacCTKOBY piBHOBary,
TOOGTO MpO piBHOBAry Ha OKpPeMO B3ATOMY PHMHKY TOBapiB i mociayr
a6o ¢axTopiB BUpo6HUNTBA. EKOHOMIKA K yci€el KpaiHU € CyKyIHICTIO
PUHKIB OKpeMHUX TOBapiB, CIJIETEHUX CKJIAJHOI CHUCTEMOI B3aEMO-
3B’13KiB. lle MOSICHIOETHCSA TUM, [0 BCi BUPOOHUKHU OJHOYACHO € i CIo-
»)KMBavaMM, a BCi ToBapu npsiMo abo orocepesKOBAaHO MOB’si3aHi OJUH
3 OJHUM fIK CKJIAZIOBI CYKyIIHOI TOBapHOI MacHu y BUIJIAJ] B3aEMO3a-
MiHHUX a60 B3a€MO/[ONIOBHIOIYHX TOBapiB. 3arajibHOI0 PiBHOBAaromo
€ piBHOBaXXHUM CTaH YCi€l pUHKOBOI CUCTeMH, MiJi AKUM PO3yMilOTh
BCTAHOBJIEHHS PIBHOCTI BEJIMYUHHU NONUTY TAa BEJUYWHHU NPONO3ULIL
Ha BCiX B3aEMOINOB’sI3aHUX PHHKaX. BoHa XapakTepu3ye 36a/1aHCOBaHICThb
i mponopuiiHICTh yCiX eKOHOMIYHHUX MPOLECIB: BUPOOHUITBA U CIIO-
>)KMBaHH{, CYKYIIHUX JOXOJIB I CYKyNMHUX BHUTPAT, CYKyMHOrO MOIUTY
Ta CyKynHOI mporno3ullii, BAPOOHUYUX BUTPAT i pe3y/abTaTiB, MaTepi-
aJIbHO-PEYOBUX i piHAHCOBUX MOTOKIB. Y3ro/PKeHICTh YCiX LIUX OKPEMHUX
MpPOMOPIiA CYCHiJILHOTO BiATBOPEHHS CIpHs€ 36aJlaHCOBAHOMY pO3-
BUTKY €KOHOMIYHOI cucTeMu 3arajoM. OHaK KO>XKHa CKJaZoBa Mae€
MEeBHY aBTOHOMHICTb. TOMy NponopLilHicTh y HallioHa/bHIN eKOHOMILi
MPOSIBJISIETHCS K TEHJEHILis U nepeJ6adyae MOXJIMBICTb BiXUI€Hb
BiJi piBHOBaru.

OpHuM i3 mposIBiB 3arayibHOI PiBHOBAru € 6ajlaHC MiXK CyKYMHUMH
J0X0JlaMU Ta CYKYITHUMU BUTpaTaMu. KO>KHUH 3 eKOHOMIUHUX CY0’EKTIB
OTPUMYE CBOI NE€BHI BUJAU [AOXOAIB, fKi BHTpayae [Ji LOCATHEHHH
BJIACHUX I[iJIeH.

JlomorocnoaapcTBa sIK BJJaCHUKU Pi3HOMaHITHUX pecypcCiB OTPUMYIOTb
JOXOAW y BUTIJISAAI 3apo6iTHOI MmyaTH, peHTH Ta BifcoTka. YacTuHa
JIOXOZiB JIOMOTOCIOZAPCTB MOKe (GOpPMYBAaTHCH TaKOX 3a PaxyHOK
couiasbHUX TpaHCcepTiB — pi3HUX BU/AIB cOLliasIbHOI 4OMOMOTHU
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(meHcii, conjianbHi AOMOMOrY, CTUINEHJIl, cTpa-
XOBi KOMIleHcallii, BiAIIKOyBaHHS BUTPAT 0OCi6
3 iHBaJIiAHICTIO, BiZllIKOAYBaHHSA 30UTKIiB I'po-
MajfiHaM, 110 3a3HaJIM penpecii, Toio).

OTpuMaHi 10Xo4U NMepeTBOPHIOTHCA Ha BU-
TpaTHu. YacTUHY AOXOAIB Bij pecypciB JoMoroc-
[oJlapCcTBa CIUIAYYIThb JAepXaBi y BUIJIAAL I10-
naTkiB. OCHOBHA X YaCTHHA 3araJlbHUX JOXO0/IiB
JIOMOT'OCTIOZIAPCTB BUTPAYAETHCS HA NPUAOAHHSA
HeoOXiJHUX ToBapiB Ta mocayr, To6To popmy-
IOTbCS CHNOXXUBYI BUTpATU. YacTUHaA [JOXOAIB
JlOMOTOCIIOZaPCTB MOXKe 36epiraTucs y BUTIAA
3a011a/pKeHb, AKI € OJHUM i3 JpKepeJs MO3UY-
KOBOTr0 KamnitaJsay.

®ipMu OTPUMYIOTH J0XO/M Y BUTJISAIi BUTOPTY
Bii mpojaxy ToBapiB Ta mnocayr. Bin pgae
MOXKJIMBICTb OIJIATUTH GaKTOPU BUPOOHUIITBA,
y TOMy 4ucJi chopMyBaTH AOXiJ MiATPUEMILIB
(mpubyTOK) i CTBOPUTH aMOpTHU3aLilHI poHAM.
YacTtuHy npubyTKY HiJANPUEMII BiipaxoBYyOTb
Jl0 Iep>KaBHOTrO GIO/PKETY y BUIJISAAI MOAATKIB.
AMopTHU3allis XK K 4YaCTUHA BapTOCTi CIOXKUTHUX
3aco6iB BUPOOGHUIITBA, fKa IepeHeceHa Ha
FOTOBUM NPOAYKT i BiAOBi/la€ 3HOLIEHHIO [UX
3ac06iB BUPOGHUIITBA, JIJa€ 3MOTY Bi[peEMOHTYBaTH
a60 BiAIKO/IyBaTH CIIOKUTI 3aCO6M BUPOOHUIITBA.
[liciss BigpaxyBaHHs mNOJaTKiB Ta 060B’A3KO-
BUX IIJIaTeXIB yCl IHIII KOWITHU NiATPUEMCTBA

HABYAEMOCH PA3OM

3a 6as1aHCOM CYKYNIHHUX JOXOAIB i CYKyNnHUX
BUTpAT BU3HAYTE BEJIMYUHY CIOXKUBYUX BUTPAT,
SIKI0 BiZJOMO, 1110 3ap06iTHA IJ1aTa CTAHOBUTb
958 MuIH rpout. of., Bizicorku — 205 MJIH rpou.
oJ., ipu6byToK — 780 MJIH T'POIL. Of., peHTa —
190 muH rpour. of., TpaHcheptu — 200 MJH
rpoul. oJi., MOAATKYU HA NPUOYTKU — 235 MJIH
rpoll. OJf., MOJATKU Ha JOXOAW JOMOTrOCIO-
JapcTtB — 210 MJH rpoul. of., 3a0oUjaJPKeHH
JomorocnofapctB — 160 MJIH rpoul. of,.

3AMUTAHHSA TA 3ABAAHHA

1. Y4 npaBunbHe TBEpAXeHHA: «HauioHasbHa eKoHo-
MiKa — Lie HEpO3PMBHMIM KOMMJIEKC BUPOGHMLITBA,
po3nogisly, 06MiHy i CNOXMBaHHA maTepiasbHMX
6nar, nocayr i AyXOBHUX LiHHOCTEM»?

2. [oxoan AomorocnofapctB 3pocsvM Ha 1/8, BuTOpr
ipm cnoyaTKy niABULMBCA Ha 7 %, a MOTiM Le Ha 8 %,
noJaTtkM Ha MpUOYTOK MiANPUMEMLIB Ta MoAaTKM
Ha 0X0AM LOMOrocnofapcTB 36inbwmnancsa Ha 9%.

3AYBAXXMMO!

HaujioHasibHa eKoHOMiKa TiCHO MoB’A3aHa 3 iHO3eM-
HWUMM EKOHOMIYHMMM CY6’EKTaMM. 30BHILLHIM CBIT OTPUMYE
JIOXOZM Bifi MpoAaKy CBOET MPOAYKLi, AKa € A1A HacC
iMMOpTOM, BMTpaTaMM HaLiOHa/JIbHMX CMOXMBaYiB
Ha NpuzbaHHs iHO3eMHOT MPOAYKLT, i BUTPaYa€e KOWTM Ha
npuAGaHHA HaLloi NPOAYKLT, TOGTO HaLLIOro eKCnopTy.

BUTpayalOTh {K BaJioBi iHBecTuuii, TO6TO
BUTpPAaTU Ha HOBe OyJiBHULITBO, NpPHUAOAHHS
06J1a/lHaHHsA Ta GOPMYyBaHHS BHUPOOHUYMUX 3a-
naciB (Ha Taki 1jiji MO’)KHa BUKOpUCTATH U Kpe-
JUTHI pecypcu).

Jlep>kaBa OTpPUMYE [J0OXOAU BiJ Cy6'€KTIB
€KOHOMIYHOI Aid/JIbHOCTI IepeBaXXHO y BUIJIAAL
noJlaTKiB Ha NPUOYTOK MiANpPUEMIIB Ta IoO-
JAaTKiB Ha J0xX04u AoMorocnogapcts. Li kowTu
BOHA CIpPSMOBYE Ha BUIJIATYy TpaHCEPTHUX
niaTexiB Ta popMye JiepkaBHi BUTPATH, TOGTO
BUTpATH Ha MpU/6aHHS HEOOXiJHUX pecypcis,
IHBeCTYBaHH4 MiAIPUEMCTB JePKaBHOTO CEKTODY,
BUPOOGHHUIITBO CYCIJIbHUX 6JIar, KyIMiBJIIO TOTOBOI
NPOAYKIiI.

OCKiJIbKHY L0X0 1 OHUX EKOHOMIUHUX CY6’ EK-
TiB € BUTpaTaMHM IHIIUX | HABNAKH, TO LIJIiICHICTh
HaliOHAJIbHOI €KOHOMIKM 3yMOBJIIOE piBHOBAry
MK CYKYNHHUMH JOXOJaMHU M CYKYIHUMH BU-
TpaTaMMd Ta BIANOBIAHICTE 3MiH y KOXHIMN
4YacTHHI 1boro 6asiaHcy. 3MiHa J0X0/1iB €eKOHO-
MiYHHUX Cy0’€KTIB NPHU3BOAUTH A0 3MiHH ix
BUTpAT | HAaBNaKH.

Po3p’a3aHHA. OCKibKU [I0XOM [JOMOTOCIO-
JIapCTB MalOTh 6yTH TAKUMU CaMo, IK BUTPATH, TO
CIOXKMBYl BUTPATH CKJIaZaloThb: 3apo6iTHA mJa-
Ta + Bifcorku + Penrta + TpaHcoeptu - [logaTku
Ha JIOXOJY JO0MOrOCNOJApPCTB — 3aolLla/pKeHHs
JoMorocnoZapcTts. Pemita faHUX € 3alBOIO.

OTxe, COXXMBYI BUTPATU CKIALAIOTh:

958+205+190+200-210-160=
=1183 MJIH rpoul. Of.

BusHauTte, AK B yMOBax piBHOBArm Mix CyKymHMMM
[0X0ZaM1 M CYKYMHUMM BUTPaTamu 3MiHWIMCS BU-
TpaTu JepxaBu, AKLO BMTPaTM [OMOrocnogapcrs
36inbwmanca Ha 1/20, a eutpatn dipm — Ha 1/4.

3. Bu3HauTe 3MiHM peasibHMX A0XOAIB HAaCeNEHHS, AKLLO
Mic/1A 3pOCTaHHA LiH Ha ToBapu Ta mocayru Ha 14 %
HOMiHasnbHi foxoam 3pocsm Ha 1/8.
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§23. CYKYIHMHM IONUT i CYKYIIHA IPOIQ3UIliA

araJjibHa piBHOBara Moxe 0yTH OXapak-
TepH30BaHa TaKOXX MaKPOEKOHOMIYHOIO
piBHOBAroO0, AKa BCTAHOBJIIOETbCA MIXK
CYKYIHUM MOINUTOM i CyKYIHOI NPONO3UILi€l0.

MakpoeKkoHOMiKa KOPUCTYEThCS arperoBaHUMHU
noka3Hukamu. Ha BigMiHy BiJ iHAMBIZlyaJIbHOTr O

MONMUTY, CYKymHuM monut (AD, aggregate
demand) siBsisie 06010 CyMy BCiX BUTPAT MaKpo-
€KOHOMIYHUX Cy0’€KTIB Ha NpU/6aHHSA KiHIIeBUX

TOBapiB i MOCJAYT, CTBOPEHUX Y HallioHabHIN
€KOHOMIIIi.

Haii6inbmy 4YacTHHY CYKyHNHOTO MOMUTY
CTAaHOBJIAATb BUTPATH JOMOrOCIOAAPCTB Ha
NpuJ6aHHsA CIOXUBYKX TOBapiB i mocayr, siki
iHaKIe HAa3MBAOThCs CHOKNBUMMHU BUTPATaAMHU,
abo0 NpPOCTO pealbHUM CIIOXKHBAHHSM, i IO-
3HavaioTbcst Ak C (consumption, consumer
spending).

Binbim AYHAMIYHUM KOMIIOHEHTOM CYKYITHOTO
MONUTY, 3MIHHA IKOTO BUKJHMKAKTh KOJHUBAHHA
JIJIOBOT aKTUBHOCTI, € IHBECTHITIITHI BUTPATH,
TOOTO TOMHUT MiANPUEMIIIB Ha iHBeCTHIIHHI
6s1ara JJjis BiJHOBJIEHHS 3HOLIEHOTO M 36ijb-
LIeHHS pea/IbHOI0 KalliTaJy, 3MiHy BUPOOGHHUYUX
3amacis, a TakoXX MONMUT JOMOTrOCIOAAPCTB Ha
’)KUTJIOBe OYJAIBHULTBO Ta NpHUAGAHHS TpaHC-
MOPTHUX 3aco06iB, siKki mo3HavaThcs sk I (in-
vestment costs).

TpeTiM eJleMeHTOM CYKyITHOT'O NOMUTY € MONUT
i3 GOKy /[ep»KaBHOI'O CEKTOpy — JAep:KaBHi
3akyniBii ToBapiB i mociyr. HeobxigHo nam'si-
TaTH, 1O L0 IXHbOrO CKJaZly He BKJIIOYAIOTbCS
TpaHchepTHI muaTexi HaceJeHHIO, a TaKO0X
cybcuaii Ta cyb6BeHUil NiANPUEMHUIBKOMY
CEKTOpY, OCKIJIbKH I[i BUTPATH MOB’A3aHi 3 Mpo-
LlecoM Mepepo3No/iay KOIITIB, a He 3 BUTpaTaMU
Ha CTBOPEHHS BaJIOBOIO BUIYCKY NpPOAYKIil
lleit koMnoHeHT no3HavawThb gk G (government
spending).

Ille ofHi€O CKIALOBOIO YACTUHOIO CYKYITHOTO
MONUTY € MONUT i3 GOKy iHO3EMHOI'0 CEKTODY,
TOYHille, YUCTUH ekcmopT — X, (net ex-
ports) — pi3HULS MiXK HONUTOM iHO3eMHUX
areHTiB Ha BITYU3HAHY NPOAYKILIO TAa NONUTOM
BITYM3HSHUX €KOHOMIUHUX CYy6’€EKTIiB Ha iHO-
3eMHi TOBapu ¥ mMOCAyrH, TOGTO €EKCIOPT
MiHyC IMIOPT.

TakuM 4YMHOM, CYKYyNHHUH MONUT y LijJoMy
MOXKe OYTH MpeJcTaBJIeHHUH fK cyMa BHUIIle-
3raJlaHux eJIeMeHTIB BUTpAT:

AD=C+I1+G+Xn.

Mixx pea/ibHUM 06CSITOM BUTOTOBJIEHOTO ITPO-
JAYKTY U piBHEM LiH iCHYE 3BOPOTHA 3a/I€KHICTbD,
SIKy MOHa Bifjo6pa3uTu rpadidyHo y BUTIALI
KPHUBOI CyKymmHOTO ionuty AD (mas. 1). [lpu-
4OMy Ll 3aJIeXKHICTh Biflobpakae Ai0 3aKOHY
CyKynHOro nonuty. CyThb [IbOr0 3aKOHY MOJISITAE
B TOMY, 1110 CITIO>KMBaYi (yci CEKTOpU eKOHOMIKH)
3a iHIKX PIBHUX YMOB NPU/A62I0Th TUM OibLIINH
06CAr BUTOTOBJIEHOTO MNPOAYKTY, YUM HHXKYE
3arajJibHMM piBeHb I[iH, i HaBNaku. BmJiuB 1iH
TOBapiB Ta MOCJAYT Ha 0OCAT CYKYITHOTO MOMUTY
34IMCHIOETBCA He NpPSAMHUM ILIJISAXOM, a 4epe3
CTaBKYy II03UYKOBOI'O BiZICOTKA, 3MIHY KyIliBeJb-
HOI CIPOMOXXHOCTi HaKONMW4YeHUX ¢(iHAHCOBUX
KOWITIB I 3MiHy 3alliikaBJeHOCTI caMe Haljio-
HaJIbHUMU TOBapaMH Ta nocayramMu. Hanpukiang,
3pOCTaHHA LjiH HAa TOBAapyU BUKJIWYE 3POCTAaHHSA
MONUTY Ha rpolli, a OT»Xe, i 3pOCTaHHA IO-
3UYKOBOrO BiZICOTKA, L0 3MEHIUYE CHOXXUBYI
BUTpATU Ta IHBECTHUIIl 3a LbOro piBHA ILiH.
[lifBUIIEHHA LiH CIPUYUHUTD TAaKOXX 3MEHIIIEeHHA
peasbHUX OOXOAIB HaceJeHHd, 3HeI[iHeHHA iX
3aoma/pKeHb. g cuTyania TakoX 3MeHUIUTb
3aliKaBJIEHICTb HacCeJeHHs HalliOHaJbHUMHU
TOBapaMu W MiABUILUTB iHTepec A0 iMIOPTHOIL
NPOAYKIIL.

PiBeHb 11iH
A AD

PeanbHum

06cAT BU-
> POGHUIITBA

Man. 1. CykynHui nonumT i Moro 3miHa

YkazaHi BUIlle YHHHUKH Ha3WBalOTbCS I[iHO-
BHMU 1 03HAYAIOTh 3MiHY BEJIMYMHU CYKYITHOTO
MOMUTY, TOOTO PyX y3/0BXK HE3MiHHOI KpH-
Boi AD.
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OpHak, KpiM LiHOBUX YUHHUKIB, ICHYIOTb

i HeLiHOBI, Jif SKUX NPUBOJUTbL JO 3CYBY

kpuBoi AD npaBopy4 y noJsioxkeHHs1 ADz, K10

CYKYIHUH NMONUT 36i/bIIYETHCS, i JIiBOpYY y 1O-

aoxxeHHs1 AD1, ko BiH 3MeHIIYeThcs. [lepe-

Ba’KHO 1le YUHHHKH, 1110 BIJIMBAIOTh Ha CKJIAJ0BI

eneMeHTH AD. /o HUX HaJieXaThb:

1) 3MiHHU B CIIO:KUBYMX BUTPATAX, fAKi, y CBOK
4yepry, 3ajiexaTb BiJ:

* JMHaMiK{ 106po6yTy crioxkuBadiB. KosiuBaHHs
BapTOCTi MaiiHa NPUBOJUTH J10 3MiHMU pillleHb
uo/lo NmpuAGaHHS ToBapiB i mocayr. Tak,
HaNpUKJIa/J, pi3Ke 36i/IbIIEHHS KypCy LIiIHHUX
namnepiB, fAKUMH BOJIOAIIOTH JOMOIOCIIO-
apCTBa, BUKJIWYE 30iJIbIIEHHS CIOXUBYUX
BUTpPAT i NpUBeJle A0 3POCTAHHS CYKYIHOTO
MOMUTY;

* JMHaMiKH 3a60proBaHOCTI CIIOKMBaYiB. AJpKe
106 MOTAaCUTH GOPrH, HEOOXiTHO 3MEHIIUTU
NOTOYHE CIIOKHMBaHHS, a OTXe, CKOpPOTH-
TH AD,;

* JMHaAMIKM NOJAATKiB Ha JOXOAM CIO>XKHMBayiB,
a/pke 4YMM  BHILAQ CTaBKa MNPUOGYTKOBOTO
MOJATKY, TUM MEHIINM YUCTUU J0XiJI, a OTXKe,
CIoXXHUBYi BUTpaTu U AD 3arajnowm;

* oyiKyBaHb CIOXKMBayiB, 0COGJMBO B yMOBaX
Jly?Ke BHUCOKOTrO piBHA iHOuALI];

2) 3MiHM B iHBeCTHIIIHHUX BUTPATAX, Ha SIKi

BILJINBAIOTh:

* JuWHaMiKa BiiICOTKOBOI cTaBKH, He IIOB’sI3aHa
3i 3miHOW0 1iH (HampukJaJZ, 4yepe3 3MiHY
rpomoBoi Macu). 3pOCTaHHsS BiJICOTKOBOI
CTaBKHU NPU3BOJUTH 0 MNOJLOPOKYAHHS Kpe-
JWTIB, a Lle 3a He3MIHHOro piBHA LiH i He-
MOXK/JIMBOCTI 36L/IBIINTH MPUOYTOK 32 PaXyHOK
3pOCTaHHA LjiH HEMUHYYe MpPHU3BeJe [0 CKO-
pouyeHHsi AD;

* ouyikyBaHi MpPUOYTKU BiJ iHBECTHUIIH. SAKINO
OTpPHUMaHHSA NPUOYTKY YCKIaJHEeHe, TO iHBecC-
TULIMHI BUTPATH 3MEHIIYIOTbCS, CKOPOUYIOUU
u AD;

* HAsBHICTh HA/UIMIIKOBUX BUPOOHUYHUX II0-
TY>KHOCTEH, 1[0 € YUHHHUKOM YIMOBiJIbHEHHS
BKJIQZIeHHSI iHBECTUILLiH;

* pPO3BUTOK TexHoJOTii. [losiBa HOBUX TEXHO-
Joriil 3Myulye mnignpueMIiB 36iablIyBaTH
iHBeCTULiMHI BUTpaATH;

* JUHaMiKa NOJATKIB Ha A0XOAW MiANPUEMLIB
i 31ilCHEHHS TOJAaTKOBUX MiJIbI 1[OJ0 iHBeC-
TUIii. 36i/blIEHHS] CTABKU OMOJAATKYyBaHHS
3MEeHILY€E NPUOYTOK GipM, 3HMKYI0YH CTUMYJIA

[0 3JliHCHEeHHS IHBeCTUILii, a BBEJEHHSH
MOoJaTKOBUX IIiJIbI HA iIHBECTHIIil, HAaBMaKH,
36inbiye AD;

3) 3mMiHM B 00csrax Jep:KaBHUX 3aKyIIiBeJb,
L0 TaKOX BIUJIMBAE HA [OJIOKEHHSA KPUBOI
CYKYyITHOTO IOIUTY;

4) 3MiHU YHCTOTO €KCIIOPTY Yepes:

* KOJIMBAHHA LjiH Ha pUHKaxX IHIIUX KpaiH;

* JWHAMIKy HalliOHaJbHOTO JOXOAY B IHIINWX
KpalHax;

* KOJIMBAaHHA BaJINTHUX KYPCIB;

5) 3MiHM TPOMO3UIIil rpomei. 36i1bieHHs
rpouIoBol Macu B KpaiHi B KOPOTKOCTPOKOBOMY
nepiofi NPUBOAUTL [0 3HMXKEHHS BiJICOTKOBOI
CTaBKH, IIOKpallleHHd yMOB KpeJUTYBaHHS,
a oTKe, M0 36i/blIeHHS iHBeCTyBaHHS W 3poc-
TaHHsa AD.

Jlpyroto ckJiaJjoBOK0 MaKpOPHUHKY BHUCTYIAE
cykynHa mnponosuris. CykymHa ITpOIMO3UIia
(AS, aggregate supply) — ue peanbHuUi 06csr
BUPOOGHUITBA, AKUH ipMu 6aKAIOTh i MOXYTh
3alpONOHYBAaTH Ha PUHKY B NIeBHUH IHepiof
4acy 3a KOXHOTO MOXJIMBOTO DpIBHA LiH. i3
BHU3HAYE€HHA 3pO3yMiJo, L0 ICHYE 3a/IeXKHICTb
MiX peaJIbHUM 06CSATOM BUPOOHUITBA ¥ piBHEM
IiH. [IpyyoMy BHUILi L[iHU CTBOPIOIOTH CTUMYJIU
IJsT BAPOOHUIITBA BCe OLIBINOI KiJIbKOCTI Gs1ar
i IX mocTayaHHSl HAa pUHOK 1 HaBmaku. OTxe,
MK LMMH BeJMWYWHAMHU ICHye mpsaMa 3a-
JIEXKHICTh, SIKy Ha3WBalOThb 3AKOHOM CYKYNHOL
nponosuuii.

Illo cTocyeTbca mpuposu ¥ dopMHU KpUBOI
CyKyIHOI IMpOIO3ULil, TO B IpeACTABHUKIB
Pi3HUX €KOHOMIYHUX LIKIJ i Te4ill 1040 LbOTO
iCHYIOTb BeJIMKi PO36iKHOCTI.

HesanepeyHuM € To# $pakT, 110 BIJIMB 3MiHU
IiH Ha o6CAr BaJIOBOrO HalliOHAJBHOTO IPO-
aykty (BHII) sanexuTs Bif TpuBasocTi aHasi-
30BaHOro IepioZly: KOPOTKOCTPOKOBOro abo
JOBroctTpokoBoro. OCHOBHUM KpUTEpIEM BUJI-
JIeHHAI KOPOTKOCTPOKOBOI'O M JOBFOCTPOKOBOTO
nepiofiB € THYYKICTb LiiH. Y MakKpOeKOHOMiy-
HOMY JJOBIOCTPOKOBOMY IlepioZi BCi LIiHU AK Ha
TOBapH, TakK i Ha pecypcy € HYYKUMH, BiJIBHO
BCTAHOBJIIOBAHWUMMU, MiHJIMBUMU B OJHIN i Tik
caMiil mpomnopuii, 110 BiICYTHE B KOPOTKOCTPO-
koBoMy mnepioai. Ockiibku pipMu o4ikyOTH Ha
NpONOpLifHYy 3MiHY ILIiH Ha TOBapu i pecypcH,
BOHM BTpayalTb CTUMYJH [ 36i1blIeHH:A
006cATiB BUPOOGHUITBA B pa3i 3poCTaHHs PiBHSA
LiH, a/>Ke NPUIYCKAaIOTh, O IXHI BUTpaTH
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3poCTyTh y Ti#l camiii mpomopuii, mo U uiHu.
Jlo Toro » /[OBroCTPOKOBA KpHBa CYKYIHOI
MIPONO3UILII 3a/J1€2KUTh BiJf HAABHUX €EKOHOMIYHUX
pecypciB. ToMy KpHBa CyKyITHOI IPOIIO3MIIil
AS y J0BroCTpOKOBOMY Iepiofi Ma€ BHUTJIAJ
BepTUKa/JbHOI npsiMoi. PeasbHUN 06CAr BU-
IIYCKY, 110 BM3HAYa€E IOJIOXKEHHA L€l JIiHil, —
Ile TMOTEeHLIiMHUK o06CcAr HalioHaJbHOTO BU-
pobHUITBa (MaKCUMaJIbHO MOXJUBUN BUIMYCK
MPoAYKLil 32 YMOBU NMOBHOI 3alHATOCTI).

[Ilo cToCcyeTbCA KOPOTKOCTPOKOBOIO IIepioay,
TO E€KOHOMICTU — INPUXUJIBHUKU KJIACUYHOI
Teopii — 06CTOWITH TOYKY 30Dy, BifnoBigHO
J0 SIKOI KpUBa CYKYINHOI IPOINO3ULII TaKOX Ma€
BUIJISA[, BEPTHUKaAJbHOI JIiHIl. A/>Ke KJaCUKHU
BUXOJIMJIM 3 TOTO, 1110 3aB/SAKU IeBHUM YMHHHUKAM,
BJIACTUBUM PHUHKOBIN eKOHOMIlli, 1110 GYHKIIOHYE
B YMOBaxX KOHKYpEeHIlil, TOBHA 3aWHATICTb CTa€
HopMoto. KoaHUX o6MexeHb [Jisl BIJIBHOTO
rnepeMillleHHA pecypciB He ICHYE, yCi pHUHKHU
€ KOHKYpPEHTHHMHM, LiHU €KOHOMIYHUX pecyp-
CiB — TI'HY4YKHUMHU.

[[pUXUJABHUKU K KeWHCiaHCbKOI Teopii Jo-
BOJISITH, 1[0 EKOHOMiKa He 3aBXJ1 PYHKLIOHYE
B YMOBax IMOBHOI 3alHATOCTI, a L[iHU pecypciB
He € rHydykuMu. OCKiJIbBKM He BCi pecypcu
BUKOPHUCTOBYIOTbCA, TO B €KOHOMIlli He Biaudy-
BA€EThCA rocTpud AedinuTt pecypcis, i 36iJb-
LIeHHs o06cAriB HalioHaJbHOIO BHUPOGHHUIITBA
MoOXKe 6YTH JOCATHyTe 6e3 NiJiBUIeHHS LiH Ha
pecypcu. OTXKe, i KpUBa CyKyNmHOI NPOMO3ULil
SIBJISIE COGOI0 TOPU30HTAJIBHY JIiHilO.

Cy4yacHa ekOHOMiYHa Hayka 3pobusia cupoby
CUHTEe3y KJIaCUYHUX | KeMHCIaHCbKUX MOTJIAAIB
Ha KpHUBY CYKYIHOI mpomnosulii. AHaJizyo4uu
CTaH EKOHOMIKH, Cy4YacHI €KOHOMICTU Ipej-
CTaBJIAIOTb KPHUBY CYKYIIHOI MpPONO3ULii fAK
JIiHiIO, 1110 CKJIQZIAEThCS 3 TPhOX NEBHUX CeTMeH-
TiB a6o Biapi3kiB (Masn. 2).

PiBeHb 1IiH
4
BepTukanpHui
. . (k1acuaHU)
HpOMll)KHI/\I)I/I Bispisok
(BuCxiHMI)
BiZIpi30K /\/

L J

M V3
F'opuzoHTaNIBHUMN
(keliHCiaHCBKUMH) BiZipi3ok Peasib Uil 06esr

~ BUPOGHUIITBA
Man. 2. KpuBa cyKynHoi npono3uuii

HaBesnena ¢opmMa KpuBOI CYKymHOI mpono-
3ullil Bifo6pakae 3MiHy BUTPAT Ha OJUHUIIO
npoAaykuii mpu 3MiHi 06cAry HalioOHaJIBHOTO
BUPOOHUIITBA.

e TopusonmanvHuii (xeiiHciaHcvkuil) 810pi30K.
Lle Bigpisok Ha3uBalwTh IM'IM aHIJIiH-
cbKoro ekoHoMmicTa /I>xoHa MeliHapaa KeliHca,
SKUN NpoaHasizyBaB QyHKIIiOHYBaHHsS €KO-
HoMiku CIIA B mnepiom Besnukol pgenpecil.
i #ificHo, el BiApi30K CBiAYUTH MPO Te, 110
eKOHOMiKka mepebGyBae B cTaHi r/HM60KOro
craZly, i 3Ha4Ha 4acTHUHa pecypciB BUKOPHUC-
TOBYETbCA He NOBHicTIO. ToMy MOXHa 3a-
JIydaTH JI0JlaTKOBi pecypcu y BUPOGHHUIITBO,
He 3JIMCHIOIOYM NpU [bOMYy THUCKy Ha pi-
BEHb IIiH.

e IIpomixcHull (sucxiouuiil) eidpizox. ¥ wmipy
BHYEpNaHHA HaWBaXXJIUBILIUX €KOHOMIYHHUX
pecypciB BUTpaTH Ha IX 3aJly4eHHH 3pOCTa-
TUMyTb, a L& O3Hayae€, U0 306iJbLIeHHS
peasibHOrO 06CATy BUPOOGHHUI[TBA CYINpPOBO-
JOKYETBCS 3POCTAHHAM pPIBHA LiH.

* BepmuxaavHuil (kaacuunuil) 8i0pi3ox cBiz-
4YUTb, [0 €EKOHOMIiKa JocsrJia IMOBHOI 3alHA-
TOCTi, TOMy OyJb-IKEe MiJBUILEHHS IiH He
BUKJIMYe 30i/bIIEHHS peasibHOrO 06CcATY
HaliOHaJIbHOTO BUPOOGHUIITBA.

TakuM 9YUHOM, pi3Hi cerMeHTH a60 Bifpi3Ku
KpuBOi AS 1a0Th MOXKJIMBICTh NpoaHasi3yBa-
TH YyMOBU QYHKIIOHYyBaHHS Ta CTaH €KOHO-
MIi4YHOI cuCTeMH. Y pea/lbHOMY >KHUTTi KpuBa
CYKyIIHOI IpONO3MuLil Ma€e BUIJIAJ BUCXIJHOI
KpUBOI.

AK 1 y BUNAAKY i3 CYKyNHUM NONHUTOM,
ICHYIOTH L[iHOBI ¥ HEl[iHOBI YUHHUKH, L]0 BILJIU-
BalOTh Ha CyKYyINHY Npomno3uli. 3MiHa piBHA
L[iH 03HAYa€E pyX y3/10BK He3MiHHOI KpuBOi AS.
HenjiHoBi K YMHHUKHU CYyKYyIHOI IPONO3ULI
3MiHIOIOTh I0JIOKEHHS KpuBOi AS, 3cyBaiodu
il mpaBoOpyY, 1110 03HAYAE 36iI/TbIIEeHHS CyKYITHOI
MIPOIO3UILLl, 1 IIBOPYY, yKa3yl04HU Ha 3MEHIIEeHHA
CYKYITHOI IIPOIO3UILil.

Jlo HeliHOBUX YMHHUKIB CYKyIIHOI IpOIIO-
3ulLii BiJHOCATD:

1) 3mMiHU I[iH Ha PECYPCH: 3HWKEHHS 1IiH Ha
pecypcu NpUBOAUTL [0 3HUXKEHHS cepeJHiX
3araJlbHUX BUTpAT, a OTXe, A0 30i/blIeHHS
cykynHoi npomnosunii. Ha niHu Ha pecypcy,
y CBOIO 4epry, BIJIMBAIOTh:
® HAfBHICTb BHYTPIIIHIX pecypciB;

* [iHM Ha IMOOPTHI pecypcuy;
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* MaHyBaHHS Ha PUHKY (XapaKTepHUCTHKa PUH-
KOBOI CTPYKTYPH, MOXJIMBICTb JAUKTyBaTH
IIIHU Ha pecypCcu B yMOBax HeJLOCKOHAaJIOl
KOHKYpeH1ii);

2) 3MiHM B NPOAYKTHUBHOCTI: 306iIblIeHHS
MPOAYKTUBHOCTI 03HA4Yag, 1110 32 L[bOr'o 06CAry
pecypciB a60 BUTPAT MOKHA OTPUMATHU OiTbIITHUH
peasbHUM 06CAT HAI[iOHAJIbHOTO BUPOOHUIITBA,
3HWKEHHs] MPOAYKTUBHOCTI MNPUBOAUTHL [0
36i/bllIeHHs cepeHiX BUTpPAT i 3cyBy KpuBOI
CYKYIHOI Ipono3uuii JiBopyd;

3) 3MiHM PaBOBHX HOPM, a caMe 3MiHy Io-
JaTkiB i cy6cuAif, a TakoXK XapaKTepy JepKaB-
HOro peryJitoBaHHsd. Hanpukiag, cy6cuzii a6o
cy6BeHIii MiAMPHEMHHUIILKOMY CEKTOPY 3MEH-
UIYIOTh BUTPATU BUPOOHHULTBA U 306iJbIIYIOTH
CYKYIIHY NIPOIO3ULiI0;

4) ouiKyBaHHSA 3MiHH PiBHSA I[iH: 0YiKyBaHHS
MiBUILLEHHA PpIBHA LiH NPUBOJAUTH [0 3CyBY
KOPOTKOCTPOKOBOI KPUBOI CYKYIHOI NIpOIO3ULii
JIiBOpYyY.

Posraigiarody ogHOYACHO | CYKYITHUM MONUT,

I CYKyIHy IPOIIO3HULi0, MOXKHA BU3HAYUTHU
MexaHi3M $opMyBaHHS PiBHOBAKHOTO 06CATy
HaI[iOHAJIbHOTO BUPOOHUIITBA ¥ PiBHOBAXXKHOTO
piBHA 1jiH. BcTaHOBJIEHHS PiBHOBaKHOTO PiBHS
L[iH i piBHOBa>KHOTO 06CATY HALliOHAJIBHOT'O
BUPOOGHUIITBA, a60 [JOCATHEHHSI MAKPOEKOHO-

MiYHOI piBHOBaru, 03Havya€ TaKWi CTaH €KOHO-

MIKH, 32 AKOT'O CYKYyIIHI BUTpaTH JOPIBHIOKOTb

CYKYIIHUM Jl0X0JiaM, ab0 BeJIMYMHA CyKyIHOTO
IOIIMTY JOPIBHIOE BEJIMUYMHI CYKYITHOI IIPOIIO-

3unii. ['padiuHo piBHOBa>XKHUH CTaH HalliOHATBHOI

€KOHOMIKM XapaKTepU3Y€EThCs TOYKOI MEePeTHHY
kpuBux AD i AS. Heo6xifHO TakoX BiZjl3HAYUTH,
[0 TO4YKa nepeTuHy kpuBux AD i AS nae

MOXXJIMBICTb TOBOPUTH He TIJIbKM NpPO CTaIUH

piBHOBaXKHUU piBeHb IiH, PIBHOBAXXHUU 06CAT

HalioHaJIbHOTO BUPOGHUIITBA, ajie ¥ PO piBeHb

6e3pobiTTsa (He3aWHATOCTI EKOHOMIYHO AKTHUB-

HOro HaceJsieHHs ). [Ipo piBeHb LiH CBiAYUTH
KOOpZIMHaTa TOYKHU PiBHOBAry N0 BepTHUKaJIbHIN

0ci, Ipo BeJIMYNHY PiBHOBaXKHOTO 06CATY BU-
pO6GHUITBA ¥ TiCHO NMOB’I3aHOr0 3 HUM piBHA
6e3pobiTTS — KoopAHHAaTa 0 TOPU30HTAAbHIN

oci. 3po3yMmiJio, 110 YUM 6Gijibllla BeJUYMHA
peanbHoro BBII, TUM HKUME piBeHb 6€3pOGiTTH,

a OTXKe, BUILIMUI piBeHb 3aMHATOCTI B KpaiHi.

MexaHi3M ¢popMyBaHHS PiBHOBaXKHOT'0 06CSATY

BUPOGHMUITBA 3a/Ie’kaTUMe Bif, TOro, HA AKOMY

3 BiZIpi3kiB cykymnHoi npono3unii BifoyaeTbcs

IepeTHUH i3 KpUBOWO CyKynHoro mnonuty. Ha
MaJi. 3 306paxkeHi TpU MOXJIUBI cuUTyalii Mak-
poekoHoMi4yHOi piBHOBaru. Touka E1 Bigo6paxae
CUTyaLil0 MaKpOEKOHOMIYHOI piBHOBaru 3a
CTabiJIbHOTO PiBHA ILjiH, BUCOKOIro piBHA 6e3-
po6iTTs, HeBesJUKOro (MOpPiBHAHO 3 MOTEHIiN-
HUMHU MOXJIMBOCTSIMU) OOCATY HalLliOHAJIBHOTO
BUpPOOHUITBA. Touka E; xapakTepusye MaKpo-
€KOHOMIYHy piBHOBary B YyMOBaX HEIOBHOI
3aWHATOCTi, HAABHOCTI «BUIBHUX» PeCypCiB,
ase Bxe mnpu 3MiHi piBHA uiH. Touka E3 Jae
MOXJIUBICTb TOBOPUTU IIPO MaKpOpiBHOBAry
B yMOBax MOBHOI 3aWHATOCTI.

PiBeHb 11iH

AS

Peanbuun
» 06cAr
BUPOGHHUI[TBA

Man. 3. MakpoekoHOMiYHa piBHOBara

Y kelHciaHCBKi# Teopii maHiBHY poJsib y dop-
MyBaHHi PiBHOBaXKHOTO 00CATY HAI[iOHAJIBHOTO
BHUPOGHUITBA Bilirpa€e CyKynHUU MOMUT. Y KJia-
CHYHIA €eKOHOMIYHil Teopil BepXOBEHCTBO HaJle-
KUTb CyKyIHIU NPONO3ullii, YNHHUKAM, 1110 HOTO
06YMOBJIIOIOTD, | HacamMnepe[ o6csiraM HasiBHUX
pecypciB, a CyKyNIHUH NONUT BIJIMBAE JIMIIEe HA
piBeHb 1jiH. Cy4yacHi TeOpeTUKU BBAXKalOTh, 1110
B KOPOTKOCTPOKOBOMY IepioAi Ha ¢opMyBaHHS
PiBHOBa)KHOT'0 06CATY HallioHAJIbHOI'0 BUPOOHU-
IITBA BIVIMBAIOTh K CYKYNHUH NOIMUT, TaK i Cy-

KyIiHa npono3unid. lle miaTBepaKye BUCXiIHA
KOPOTKOCTPOKOBA KpUBA CYKYITHOI IPONO3ULil.

ExoHoMiYHa piBHOBara € BiZJHOCHOIO, OCKiJIbKU

BOHA MOpyIyeThcs. Lle moB’sA3aHo 3 TUM, 110

eKOHOMiKa nepeGyBa€ B MOCTiIHHOMY pyci,

PO3BUTKY, 110 CYIPOBOKYEThCS 3MiHOI0O a3
€KOHOMIYHOT0 [[UKJTY, EKOHOMIYHOI KOH IOHKTYPH,
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PO3/in II. HALIIOHAAbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

JoxoziB towo. [Ipy nuboMy eKOHOMIYHa pPiBHO-
Bara — Ile TaKUM CTaH HallioHaJIbHOI EKOHOMIKH,
Jl0 IKOro BOHA NMOCTiMHO MOBepTa€EThCA Bifmno-
BiIHO [0 CBOIX BJIACHHUX 3aKOHOMipHOCTEMN.
Yepe3 1e piBHOBAXXHUM CTaH MOXe TiJIbKHU
YMOBHO pPO3IJIIJaTUCA SIK CTaTH4YHa 3arajibHa
piBHOBara B HalliOHaJIbHiM eKOHOMIlli. ¥ peasbHiN

HABYAEMOCA PA30OM

1. Bu3HauTe piBHOBaXXHUH 06CAT HaljiOHaAJIb-
HOTO0 BUPOOHUIITBA, AKILO BigoMo: PyHKIiA
cnioxkuBaHHs C = 90 + 0,4Y, ne Y — peanbHUl
06CcAr BUPOOGHHUITBA; QYHKIiA iHBECTyBaHHS
I=70+ 0,2Y; nepxkaBHi BUAATKH — 76 MJIPZ,
rpoll. of.; eKcnopT — 45 MJIpJ rpoml. of1.;
iMmnopt — 55 muppg rpour. og,.

Posp’a3zanHa. PiBHOBaXHUH o06cAr Haljio-
HaJIbHOTO BUPOOHUIITBA JOCSATAETHCS 32 YMO-
BU piBHOCTiI BesiuuuHUu AD i BestmauHu AS.
Ockinnbkn AD=C+I1+G +Xn, T0 90+0,4Y +
+70+0,2Y+76+(45-55)=Y, 226=0,4Y,
Y =565 mupa rpomr. og.

2. B ymoBax He3Ha4YHOro 3pOCTaHHA LiH Ha
TOBapu Ta MOCJYTA NOBiHb 3HHUINMUJIA TPETH-
HY BPOXal0 3€pHOBUX.

Bu3HauTe BIJIMB cHATYyalii Ha piBHOBaXXHUU
piBeHb IIiH, peaJlbHUH O06GCAT HaI[iOHAJbHOTO
BUPOGHUIITBA, piBeHb 6e3p06iTTs (3aHHATOCTI).
[IpointocTpyiiTe cutyaniro rpadidHo.

Po3p’s3aHHsA. [lo-nepiie, BU3HAYAEMO MO-
YaTKOBI yYMOBH MaKpPO€KOHOMIYHOI piBHOBAru.
«Hesnaune 3pocmaHHs UiH» O3HAYaE, 10
piBHOBAru JOCArJM Ha NPOMI>KHOMY BiZIpi3Ky.
[lo-gpyre, BU3HA4Ya€EMO, NpO fAKI YUHHUKHU
WAeTbCd — CYKYNHOTO MOMUTY YU CyKYyIHOI

3AMUTAHHSA TA 3ABAAHHA

1. TpadiyHO MOKaxiTb 3MiHM B CYKYMHOMY MOMMTI, AKLLO:
1) oA NOYMHAKTB KyMyBaTH GibLue NPOAOBO/IbYMX
TOBapiB; 2) YpsA CKOPOUYE BilACbKOBi BUAATKM Ha 20 %;
3) 36iMbLWYIOTLCA NMPMBATHI 3a0WazKeHHs; 4) 36i/b-
LIYETLCA rPoLIOBa Maca B 06iry; 5) piBeHb LiH Ha
TOBapu Ta Noc/yr1 3poctae Ha 15%.

2. TpadiyHO MOKaxiTb 3MiHM B CYKYMHiM Mpomo3uuii,
Axkwo: 1) kpaiHmM OMNEK 3HMXKYIOTb BMPOGHULITBO
c1poi HadTM Ha 25 %; 2) yparaH NOLKOAMB MOHAJ,
TUCAYY KiIOMETPiB eNeKTpoMepesK; 3) nig XapkoBoM

€KOHOMII|i MD>K CyKyITHUM MOMUTOM Ta CyKYIHOO
MPOMO3UILIEI0 MOCTIHHO iCHYIOTH PO30iXKHOCTI.
JlocArHeHHA K PHUHKOBOI piBHOBAaru Moxe
CYNPOBO/KYBAaTUCA AK €EKOHOMIYHHUMH, TakK
i couianbHUMH BTpaTaMu. [l 3MeHIUeHHHA
BTpaT HeoOXi/lHE /Jiep>XaBHe peryJiloBaHHS
€KOHOMIKM Ha MaKpOEKOHOMIYHOMY piBHi.

npomnosuii. «Ypoocail 3epHosux» yKasye Ha
YUHHUK CYKYIHOI IpPONO3ULil, OCKIJIBKH Le
€ 3MiHa pecypciB. [lo-TpeTe, «3HUWEeHHA mpe-
MUHU 8POJCAI0» O3HAYA€ 3MEHIIEeHHS CYKYIHOI
Mpomno3ullii, a oTXke, i 3cyB kpuBoi AS yiBopyY.
[IpexcraBsisieMo cuTyauito rpadidHo:

PiBeHb 11iH
A

AS,
Pl
PO
AD
: : Peasbnuii
: 5 obcAr
Y Y, BUPOGHHUIITBA

BusnavaemMo 3MiHUM 3rigHO i3 rpadikom:
AD — He 3MiHuBcg; AS — 3MeHINUWJACH;
piBeHb LiH — NiABUIIMBCS; peaJbHUNU 06-
CAr BUPOGHUITBA — 3MEHIIMBCA; piBEHb
6e3po6iTTA — 3pic; piBeHb 3aWHATOCTI —
3HU3UBCA.

BiKPUTO POZOBMLLE NPUPOLHOrO rasy; 4) piBeHb LjiH
Ha BMMYCK NpoAyKuii 3HMKyeTbcA Ha 10 %; 5) Tpyaosi
CMiJIKU aKTMBI3ylOTbCA, 3pOCTaE piBeHb 3apo6iTHOT
naamu.

3. Bu3HauTe piBHOBaXKHMIM 06CAr HaLiOHa/IbHOrO BU-
pPOGHMLITBA, AKLIO BiZOMO: (DYHKLiA CMOXMBaHHA
C =590 + 0,6Y, ge Y — peanbHuii o6CAr BUPOGHM-
UTBa; (yHKLia iHBecTyBaHHA | = 670 + 0,2Y; gepxaBHi
BMAATKU — 820 M/IpA rPOLU. Of.; YMCTUIM EeKCMOopT —
450 mnpg rpow. oa.
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§ 24. Mi:kHApoaHA CHCTEMA HAI[IOHAJbHOIO PaxiBHUIITBA

Jep>kaBi MOCTIHHO BUHUKA€E HeoOXiA-
HicTb MaTH KinbKicHy iHdopMalito npo
CTaH I AUHAMIKY PO3BUTKY €KOHOMIKHU
KpaiHU 3araJjioM i B po3pisi ii cekTopiB i ranysen,
PO BHUPOOGHUILITBO, pO3MOJAiJ, Mepepo3noin
I BUKOPUCTAaHHA CYCHIJIbHOTO MNpPOAYKTY. i3
I[i€}0 METOI0 BUKOPUCTOBYEThCSI CHCTEMA HAII0-
HajabpHOTO paxiBHuNTBa (CHP). BoHa € 3Be/ieHHAM
6a/JJaHCOBUX €KOHOMIYHHUX TabJyullb, Y SKUX
BiZjo6paXkaloTbCsl BUTPATH BCiX CY6’EKTIB eKo-
HOMi4YHOI AisiAbHOCTI Ha NpuUAOGaHHS TOBapiB
I mocayr Ta IX JOXOAM BijA ydacTi B rocno-
JapCbKil AiSJIbHOCTI.

[l KO)KHOTO MaKpOeKOHOMIYHOro cy6’ekTa
i 119 HAapOZLHOr0 rocrnojapcTBa 3arajoM CTBO-
pPIOETHCA cucTeMa (QYHKIIOHAJbHUX PaXyHKIB,
V SIKMX BiJIOOpaKaeThCsl y4acThb MEBHOIO Cy6’€EKTA
y BUPOGHUITBI 6J/1ar, yTBOpeHHi, po3mopini,
Nnepeposnozijsi i BUKOPUCTaHHI J0X0AY, Y 3MiHI
MaliHa, KpeJUTyBaHHI Ta ¢piHaHCYyBaHHI.

CrangaptHa CHP, po3po6sieHa CTaTHCTHYHOIO
koMiciero OOH, 3acTocoByeTbCA y CBITOBIiK
npaktuni 3 1953 p. (HoBa Bepcis po3pobiieHa
criyibHO OOH, Mi>xkHapoHUM BaTIOTHUM GPOHIOM
(MB®), CeiToBuM 6ankoM, OECP Ta eBpocTaToMm
i mpuiinsaTa B 1993 p.).

B Ykpaini CHP noyaB ynpoBamxyBatu /[lep-
)KaBHHUH KOMITeT CTaTUCTUKUA TUIbKHA Micas
rnepexony O PUHKOBOI eKOHOMIKHU. Xo4a He BCi
nokasHuku CHP OOH moku 10 BUKOPUCTOBY-
I0TbCA B YKpaiHi, OCKIJIbKM HalliOHa/IbHe pa-
XiBHUI[TBO NepebyBa€e Jiklle Ha CTaJlii CTaHOB-
saeHHs. Jlo Toro x mMeTtogoJioria CHP Tyt npewo
BiZIpi3HAAETbCA BiJi MPUHUHATUX y MiXKHApOJHIN
NpaKTUL CTaHAAPTIB.

CHP € y3ropkeHow cxeMow JJisi 300Dy,
onycy W XapaKTepPUCTUKH B3aEMOIOB’S3aHUX
OCHOBHHUX MOTOKIB cTaTUCTUYHOI iHdopMariii,

3ANMUTAHHA TA 3ABAAHHA

O6r'pyHTY#TE NpaBU/IbHICTb 260 MOMMJIKOBICTb TBEP-

[KeHb:

1. OgHieto 3 nepegymos nossu CHP 6yna Mepia
cBiTOBa BilMHa.

2. CHP edekTMBHa B Mexax OKpPeMOi HaLiioHa/IbHOT
€KOHOMIKM.

110 CTOCYEThCA MpoOleciB BUPOOHHUIITBA, CIIO-
>)KMBaHH$, HarpoMa/KeHHs1 ¥ 30BHIIIHbOI TOp-
riBji kpaiHu. BoHa BUKOHY€e HU3KY QYHKLIiH:
3abe3mneuye iHpopMmalliero, HeoOXiJHOO AJs
pPO3pO6KH, MPOBEJIEHHS ¥ KOHTPOJIIO 33 XOJ0M
peasisanii eKOHOMIYHOI OJIITUKHU JepKaBH,
JJ1s1 €KOHOMIYHOTO IIPOTHO3YBAaHHSA; 3YMOBJIIOE
HAyKOBI JIOCJi>KeHHd, HalliJleHi Ha Kpalle
pO3yMiHHSI 3aKOHOMIipHOCTEN PO3BUTKY Hallio-
HaJIbHOI EKOHOMIKH, 11 CTPYKTYPHUX 0COGJIMBOCTEH,
MO>KJIMBOCTEW ajanTalil eKOHOMIKH /10 YMOB
PO3BUTKY; JA€E MOXJIMBICTb IOPIBHIOBATHU pe-
3yJIbTaTH €KOHOMIYHOI'0O PO3BUTKY PI3HUX KpalH.
CHP Hazae 3Mory BU3HAYUTH poJib piHaH-
COBO-KpeJJUTHOTO MeXaHi3My B po3Mnozijii U ne-
pepo3nojisii HallioHa/JbHOTO J0X0Ay, GopMy-
BaHHI KiHIl€eBUX J0X0/iB, BIIJIMB I10JaTKOBO1
MOJIITUKY HA JI0XO/H, pOJib 30BHIIIIHbOEKOHO-
Mi4yHOI AisgabHOCTI Touo. CHP € MixkHapogHuM
CTaHJAApPTOM OL|iHIOBAaHHA OCHOBHUX €EKOHOMIYHHUX
MOKAa3HUKIB KpaiHU, AKUW BUKOPHUCTOBYETHCA
JJ15 BU3HAYEHHS PiBHSA )KUTTS HaceJIeHHA He
TiJIbKU BCEpeArHi KpaiHuy, ajie ¥ JJisd opiB-
HSIHHSI MOT0 3 piBHEM »KUTTS B iHIIKUX KpaiHax.
CHP rpyHTyeTBhCS Ha BYXTaaTepCbKOMY IPUH-
[UIi ToABIHHOrO 3anucy ¥ Bijo6pakae B arpe-
rOBAaHOMY BUIJIAAL pyX TOBApiB, NOCAYT i J10-
XO/liB MI>K OCHOBHUMH CEKTOPAMHU €EKOHOMIKH.
HanioHasbHe paxiBHULITBO € BUCXIJHUM
IIyHKTOM MaKpOEeKOHOMIYHOI'O aHaJIi3y, OCKIJIBKH
camMe TYT GOPMYIOThCS W BU3HAYAKOThCS Ha
OCHOBI JIJaHUX CTaTUCTHUYHOI 3BiTHOCTI Ki/IbKiCcHi
3Ha4YeHHS TaKUX HAaWBaXKIMBIIINX MaKPOEKOHO-
MiYHUX NOKA3HUKIB, K BaJIOBUI BHYTPILLIHIN
npoaykT (BBII), BasoBUil HaLlioHAIbHUNA POAYKT
(BHII), HanioHaTbHUN A0Xif, YUCTUH BHYTPIllIHiH
NPOAYKT, AOXiZ Yy pO3MOpsi/PKEHHI TOLLO.
OcHoBy CHP cTtanoBuTh nokasHuk BBII.

3. CHP € Mi>kHapoZHWM CTaHAAPTOM OLIiHIOBaHHA OC-
HOBHMX EKOHOMIYHMX MOKa3HMKIB KpaiHu, Tomy T 1
MOKa3HMKM Ta METOZO0JIOriA iX MiZApaxyHKy OAHaKOBi
ANA BCiX KpaiH.
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PO3/lin II. HALIiOHAnEHA EKOHOMIKA TA POsb YPa/ly B IT ®YHKILiOHYBAHHi

§ 25. BasioBuil BHYTPIillIHiN HMPOAYKT SAK IMOKa3HUK
pe3yJIbTaTiB HAIllOHAJHLHOTO BUPOOHUIITBA:
3MICT Ta 0COOJHBOCTI PO3PaxXyHKY

ajoBuii BHyTpimHii npoxykr (BBII) —
I1e CYKyIlHa pUHKOBa BapTIiCTh KiHLEBUX
0BapiB i IOCJIYT, CTBOPEHUX HA TepUTOPIl
KpaiHu 3a neBHUM nepio (3a3Buyail 3a pik).
[llo e o3Hauvae?
[To-nepure, BBII — e cykynHa puHKOBaA
BaprTicTb. lle o3Hauag, mo BBII noka3sye
pe3y/IbTaTUBHICTh QYHKIIOHYBaHHS BCi€l eKo-
HOMiKH, 6araTbox rajaysed i 6araTbox mignpu-
€MCTB, Kl CTaHOBJIATb HapOJHe TOCIOAAPCTBO,
TOOGTO € arperoBaHUM MokasHukoM. [lo-zpyre,
BBII € BapTicHUM NOKa3HUKOM. A/DKe B KpaiHi
BHUPOOGJISIETbCS BeJIMYe3Ha KiJbKicTh pisHOMa-
HITHUX TOBapiB 1 NOCJAYT, NOPIBHATH 4Ki U Bi-
JlOGPasUTH y BUTJIAAI CyKYNIHOI'O NMOKa3HHUKa
MO>XHa TIJIbKHU 33 JOIOMOT 00 I'POILIOBOI OLiIHKH.
Jaui caif ypaxoByBaTH, 1[0 TOBApU U NOCJIYTH
NOJI/ISIIOTh Ha KiHLEBI ¥ MPOMIXHI, aJjy)ke BOHU
CTBOPIOIOTHCA NMPALEeI0 BeJIMYe3HO]I KiJIbKOCTI JIk0-
JleH, 3aMHATUX y Pi3HUX raaysqx, i NpoxoAaThb
KiJibKa cTafZiii 06po6ku. Ha KoKHIN HacTymHIN
cTazii BUpOGHUIITBA BAPTICTh TOBAPY 36i/IbIIYETHCH,
OCKIJIbKU [0 BUTPAT, 3[[IHCHEHUX Ha NToNlepeAHIX
CTafiqax, JOAATbCA BUTPATHU TenepimHbol. Ti
TOBapH, AKi BUTOTOBJIAIOTbCS I NOJAJbIIOTO
BUKOPHCTAHHS B Ipoleci BUpOOGHUIITBA, Iepe-
POGKH ab0 Mepenpo/jaxKy, Ha3UBaThCS ITPOMINK-
HuMH. KiHneBi jx ToBapHy, 10 BAPTOCTI IKKX yiKe
BKJIIOYEHI [JiIHU IPOMI>KHUX TOBAPIB, IpU3HAYeHI
JJIs1 KIHLIeBOTO CIIOKHBaHHA. CaMe BapTicTb
KiHLeBUX TOBapiB 1 BKJIIOYAETbHCA A0 BApPTOCTI
BBII, mo /103BoJIsIE MO36YTHUCS TOBTOPHOTO 06-
YHCJIEHHS], IITYYHOI O 3aBUILEeHHS HOro BapTOCTI.
Heo6xifHO TakoX ypaxoByBaTH, 1110 B 6y /1b-
SIKiM cy4yacHiil ekoHOMIli YacTuHa GaKTOpiB
BUPOOHUIITBA, a OTXKe, i J0X0/[iB Ha HUX HaJIEXKUTh
iHO3eMHUM iHBecTOpaM. ToOMy /i1 BUSHAYEHHSH
BBII mu 6epeMo 10 yBaru pe3yJyibTaTH AisJIbHO-
CTi IK HaIliOHAaJIbHUX, TaK ¥ iHO3eMHUX €KOHO-
MiYHUX CY6’€KTiB Ha TepuTOpil 1ji€l KpaiHu.
OpHak HauioHaJIbHI IHBeCTHULI] KpalHU TaKOX
MOXYTb OyTH po3MillieHi 3a KopJloHOM. Pe3yJib-
TaTOM JisI/IbHOCTI Hal[iOHA/JIbHOTO KamiTany U npa-
i € BaJOBHHN HamioHaabHUU mpoxaykr (BHII),
TOOTO PUHKOBA BapTiCTh KiHIIEBUX TOBapiB

1 IOC/IYT, CTBOPEHUX IIPOTATOM POKY HalliOHA/IbHUM
KamnitTasioM i mpauer, o QyHKI[IOHYyE SK Ha
TepuTopii Liel KpaiHy, Tak i mo3a Ii MexaMu.
Y nepernsnytomy Bapianti CHP 1993 p. BHII
Ha3UBAEThCsI BAJIOBUM HAI[iOHAJBHHUM J0X0J0M
(BHM). IIpoTe HOBa TepMiHOJ/IOTisI He 3MiHIOE
cyti. BBII i BHII nop’sa3aHi Mix c0o6010 TakuMm
CIiBBIHOILIIEHHAM:

BBII=BHII (BH/)-C®J,

ne COJ — canbgo pakTopHUX moxofiB (iTaJ.
saldo — po3paxyHOK, 3a/IUII0K), [0 HAAXOIATh
i3-3a KOp/IOHY, i GaKTOPHUX [J0X0/1iB, OTPUMaHHUX
3apy6i>kHUMH iHBecTopaMu B ILill KpaiHi. 3a-
rajoM pisHung Mixk BBII i BHII He3HauyHa
¥ cTaHoBUTb *1 %. BignoBigHo 10 pekoMeHAaLi i
ctaTUCcTUYHOI cayx6u OOH, y 6inbimocTi kpa-
iH (y ToMmy umcai B YkpaiHi) K OCHOBHHH
[NOKA3HUK BUMIpY CYCIIJIBHOIO NPOAYKTY BUKO-
puctoByetbca BBII. ¥V CIIA Ta ganonii B
KOpUCTOBYeTbCA NMokasHuk BHIL. ¥ CILA, kpim
nokasHukiB BBIl i BHII, ExonomiyHa paga
IpY [PE3U/IEHTI PO3PaX0BYE TAaKO MOTEHII MHUMN
BHII, mo mnoka3ye BUPOOHUYI MOMKJIUBOCTI
KpalHU 3a MOBHOTO BUKOPHUCTAaHHA TPYZOBHUX
pecypciB (mpupoiHOTO piBHA 6€3p0o6iTTS).
BBIl Bigo6pakae mnificyMKOBUUM pe3yJbTaT
dYHKIiOHYBAaHHS eKOHOMIKU KpaiHU i € 06’€KTOM
MaKpOeKOHOMIYHOIO peryJloBaHHs. Ymepiie
nigpaxyHok BBII 6ysio 3zificHeHO JiepKaBHUMU
opranamu CIIA B 1932 p. HaykoBy 6a3y pos-
paxyHKiB 3akK/JaB aMepHKaHCbKUHW €KOHOMICT
YKpalHCbKOTr'o MOXO0/pKeHHs, JlaypeaT Ho6esi-
cbkoi npemii 1971 p. Caiimon Kysneys (1901—
1985), mo HapoAuBCs, 306yB CepeiHI0 OCBITY
B XapkoBi W po3mnoyaB HaB4YaHHA B XapKiB-
CbKOMYy yHiBepcuTeTi, a B 1924 p. 3aKiHYUB
Konym6iiicbkuil yHiBepcuteT y CIIA.
Pospaxynok BBII cynipoBom;Ky€eTbCA 3HAUHUMU
TpyZAHOLaMU. YacTHHA KiHLIeBUX TOBApIB i mocayr
He HabyBa€e ToBapHOi GopMU (HANpPUKIIAJ, AEp-
»KaBHi MOCJIyTH Cy/IiB, TPaBOOXOPOHHUX OPTaHiB),
iHIi migpaxyBaTH Maiike HEMOXKJIUBO (Hampwu-
KJaJ, po6boTy Ha ceGe, IPOAYKTU H IOCIYTH,
SKi BUPOOJISIIOTHCSA | CIOXKUBAIOTbHCS BCepearHi
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JoMaliHix rocnogapcTi). 3 iHIOro 60Ky, 4yac-

THHa IPOLIOBUX BHUILJIAT 30BHI Jy>Ke CX0Xa Ha

JOX0/iM, aJjie MO CyTi TaKUMH He €, OCKIJIbKU He

3MiHIOE 06CAT BaJIOBOTO BUPOOHUITBA, a OTXKE,

He BKJIIo4aeTbed 1 7o BBIL. ToMmy y BU3Ha4deHHI

BBII He BpaxoBy0OTbCA:

1) po6ora Ha cebe, fomaluHi nocayru (To6TO
HaTypaJibHe TOCNOoJAapCTBO, OCKIJIBKM BOHO
He HabyBae ToBapHOI ¢popMH);

2) HeNpPOAYKTHUBHI omnepariii:

a) ¢inaHcosi:

* nepkaBHi TpaHcdepTHi mIaTexi — 610KeTHI
KOUITH /151 piHaHCYBaHHS 060B’I3KOBUX BU-
IJIaT HaceJIeHHIO: MeHCiH, JomoMoru, CTH-
MeH/il, KoMIleHcalil, IHIIUX CcoIjiaJbHUX
BUILJIAT, Nepei6adyeHNX 3aKOHO/IaBCTBOM;

* npuBaTHi TpaHchepTHi MIaTekKi — KOUITH MPHU-
BaTHUX 0ci6, poHAiB, opraHizauit (JapyHkH,
pi3Hi mo’kepTBYBaHHS, CIOHCOPChKA JI0IIOMOra).
Ti, XTO OTPUMYE fIK Aep>KaBHi, Tak i IpuBaTHI
TpaHcepTHI MJIaTeXi, HiIY0T0 He BKJIAJAI0Th
y HallioHaJIbHe BUPOGHHUIITBO, OTXKE, HE 3Mi-
HIOIOTb 06CAT CyCHiJIbBHOTO BUPOGHUITBA;

* JIOXOJM BiJ KyHNiBJi-IpOAAXKy LiHHUX Nanepis
(akui#, obuiraniui, ceprudikaTiB ToOIIO);

6) nepenpodadc mosapis, axuil, He 3MIHIOOUU
nomouHo20 supobHuymea, eede auwe 00
Nno8MmMOpPHO20 PAXYHKY.

Kpim nporo, icHye 11e HU3Ka npo6JseM, NoB’s-

3aHUX i3 BUMiproBaHHAM BBII:

1. i3 3arasibHOI BesinunHU BBII HeMoXk/1MBO o11i-
HUTU piBEHb PO3BUTKY KpaiHU. YUM 6inbI1010
€ KIJIBKICTb HaceJIeHHH, TUM, 3a IHIIHUX PIBHUX
YMOB, HW>KYHUH piBeHb PO3BUTKY KpaiHHU. 3a-
raJbHOBIZIOMUM NpUKJIaj npo Te, wo BBITinaii
npu6sr3Ho Ha 70 % 6inbmnii 3a BBII llBeii-
napii, ajsie 3a piBHeM XUTTHA HaceJeHHA iHAIL
BiZicTae Big lllBeinapii 6isb Hixk y 60 pasis.
3BUyaliHoO, MOHa nifgpaxyBaTu BBII Ha ogny
ocoby, ajie TYT BUHUKAIOTh iHLII MpoGJIeMHU.

2. Y BBII (HaBiTh 064HCIEHOMY Ha OJIHY 0CO6Y)
He Bii06pakaeThbCsl XapaKTep Horo posnoainy
B cycninbcTBi. CepeAHill MOKa3HUK TaKOX
He Ja€ pealbHOI KapTUHMU PiBHA >XUTTA
HaceJIeHHS.

3. Y BBII He BigOouBawTbCS BUTOAH, MOB’s3aHi
3i 36isbIIeHHSIM BisibHOTO Yacy. [IpoTe piBeHb
KUTTSA OyZile BUILUM TaM, Je Kpalli yMOBU
npani ¥ BiJlIOYMHKY.

4. He Bio6paxkae Baprictb BBII i mostinieHHs
AKOCTI TOBapiB i MOCJyT.

5. Y BaptocTi BBII Tako HEMOXJUBO BiJj0-
6pasvUTH KOPHUCTb TOBapiB, CTBOPEHHUX AJis
CyCHiJIbCTBaA.

6. He Bim6buBaeTbhca y BBII i mikopaa, sika 3a-
BJIJAETbCA HABKOJIMIIHbOMY CepefoBUILY [i-
SIMHU JIIO/IUHMU.

7. HeMox/1MBO BpaxyBaTH pe3yJbTaTH QYHKILi-
OHYBaHHSA TiHBOBOI €KOHOMIKH.
He3Baxkarouu Ha BU3HAYEHI TPYAHOILI i TPo6-

JIEMH, 3TiJHO i3 3araJilbHUM METOJO0JIOTIYHUM

nonoxeHHssM CHP, o6csar BBII Moxe 6yTu

po3paxoBaHUU TpbOMa METOJAMU:

1) BUPOGHUYUM METO/I0M, a60 METO/IOM J0/IaHO1
BapTOCTI;

2) MeTO/IOM MOTOKY BUTpAT, a0 METOJIOM KiH-
1[eBOTO BUKOPHUCTAHHS;

3) MeTo/I0M MTOTOKY A0X0/iB, 260 pO3MOAiIbYUM
METO/I0OM.

K HaroJIOIIyBaJIOCS paHille, GJjara Mmofgi-
JISAI0ThCS Ha NpoMidkHi M kiHueBi. B o6umuc-
neHHi BBII ypaxoByeTbcA BapTicTh KiHLIeBUX
TOBapiB 1 Mmociayr, fAKy MOXHAa OTpUMAaTH,
CKJIABILUIX BEJIMYMHY [OLAHOI BApTOCTI KOXHOI
rajysi a6o KOXHOTro cy06’ekTa, sAKi 6epyTb
y4acTtb y #oro ctBopenHi. /logaHna BapTicTh —
e pi3HULA Mi>K BapTiCTIO BUTOTOBJIEHUX TOBa-
piB i mocayr Ta BapTiCTIO CHPOBUHHU U MaTepi-
aJiB, NpuJ6aHHUX Yy MoCTadaJbHHUKIB, TO6TO
pi3HHIT MiDXK BapTicTIO CTBOpeHoOro 6Jara
¥ BapTicTI0O mMpoMidKHOTO 6Js1ara. TakuUM YHHOM,
JO JO0JaHOI BapTOCTI BKJIYAKTBCA BUTPATH
TiJIbKY IbOTO Cy06’eKTa, i€l rasy3i Ha CTBOpeH-
HA Ta peaJiszallilo ToBapy, a TAK0X NPHUOYTOK
IUX Cy6’€EKTIB.

3a mMeToAOM MOTOKY BuUTpar (Y) ckiajgoBu-
mu BBII e:

1) ocobucmi cnosxcusui sumpamu (C) — Bu-
TpaTH JOMOIOCHOAAPCTB Ha NpUAGAHHA TO-
BapiB NMOTOYHOTO CIOXHMBAaHHS], TPHUBAJIOro
KOPHUCTYBaHHA Ta OIJIATY MOCJYT;

2) ean081 npusamHi 8HYmMpIiwHI THeecmuyii
() — BuTpaTH HanioHasbHOro 6i3Hecy Ha
OYAiBHULITBO, NPUJ6aHHA MallWH Ta ycTaT-
KyBaHHsI, MPUPIiCT BUPOGHUUYMX 3amnaciB. Cirif
3a3HA4YUTH, L0 [0 BaJOBUX iHBECTHLiN Ha-
JIeXkaThb | BUTPATH JOMOTr0CIIOLapCTB Ha HOBeE
OyAiBHUIITBO U MPU/I0AHHS 3aCO0iB TPAHCIIOPTY.
BasioBi npuBaTHI BHYTpillHI iHBecTULl
MIiCTSTh YUCTi iHBecTUIlii (MpUpicT KamiTaab-
HOi BapToCTi) Ta aMmopTu3aljilo (BapTicTb
CIOXKUTUX 3aC00iB BUPOOHUIITBA);
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PO3/in II. HALIIOHAAbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

3) depoicasHi 3axynieai mosapis i nocaye (G) —
BUTpPATH JIep>KaBH, N10B’A3aHi 3 6e3nocepeiHIM
BHPOOHUI[TBOM TOBapiB i MOCIYT;

4) yucmuii excnopm (Xn) — pi3HUIA MiXK eKc-
IIOPTOM Ta IMIIOPTOM.

Otxe, BBIl 3a BuTpaTaMu fBJISIE COGOIO
CyMy BUTpPAT yCiX eKOHOMIYHHUX CYy6’€KTIB Ha
npu/ibaHHa (CnoXXUBaHHA) KiHIIEBUX TOBapiB
i mocayr, To6TO

Y=C+I+G+Xn.

3a MeTo/10M OTOKY A0x0AiB BBII (V) Briitouae:
1) xomneHcauiro npauieHuxkam (w, wage) —

rpouioBa BHHAropoJia 3a mnpaljo HalMaHUX

pPOGITHHKIB, a TAKOX MNOAATKOBI BUIJIATH HA
coniasibHe 3abe3nedyeHHs], coIjiaJibHE CTpa-

XyBaHHS, MeJIU4YHe 06CJyrOByBaHHS TOIIO;
2) penmui naamedxci (R, rent) — poxonu, siki

OTPUMYIOTh BJIACHUKH 3€eMJIi, MPUPOISHHUX

pecypciB, 6yaiBesib, criopyn;

3) sidcomoxk (i, interest) — J0X0Au BJIACHUKIB
rPOLIOBOTO KalliTasly;

4) npubymox (Pr, profit) — moxoau HEKOP-
MOPaTUBHOIO MiJNPUEMHUIBKOIO CEKTOpPY
i BasIoBUHM mMpUOYTOK KOpropamnii, 1o ckJa-
Ja€TbCA 3:

* MOJIAaTKy HA MPUOGYTOK Kopropalii, To6To
4YaCTUHU NPUOYTKY, Ky OTPUMYE JepPrKaBa,

* UBiJleH/IiIB — 4YacCTUHU NPUOYTKY, KA BU-
MJ1a4y€E€ThCA aKlLlioHepaM y BUIJIALL [0XOAY
Ha akliii,

* HepO3MOJiJIeHOro NPUOYTKY KOpIopalil, 1o
CIIPSIMOBYETbCS Ha 306i/JbIIeHHS peabHUX
akTuBiB ¢ipM i € ByacHicCTIO KOpHOpauiy;

5) amopmusauiiii eidpaxysanums (A, amortiza-
tion) — KOUITIB, IKi BUKOPUCTOBYIOThCS /151
3aMiHM 3HOUIEHUX NPOTATrOM POKY MalllWH,
yCTaTKyBaHHs, Oy/iBeJib;

6) Henpsami nodamku Ha 6i3Hec (T, taxes) —
MOJAaTKX Ha TOBAapU U MOC/YTH, sIKi BCTAaHOBJIIO-
I0ThCSl Y BUTJISIAI HaJlI0ABKU 0 I[iHU BUPOG-
HUKa: NOJAaTOK Ha A0JaHy BapTiCTh, aKLU3H,
MUTO, JiilleH3ilHiI mIaTexi, 1[0 HAJAXOAATh
[0 IEP’KaBHOTO OIO/KETY.

Caip mam’siTaTy, 110 aMOpPTU3aLiliHi Bigpaxy-
BaHHS U HeNpsIMi OJaTKX Ha 6i3HeC — lie KOILTH,
He MOB’sI3aHi 3 BUMJIATOI GAaKTOPHUX JOXO/iB.

Takum urHOM, BBII 3a moxozamu npepcras-

JISIE CyMy JIOXO/IiB yCiX Cy6’€KTiB eKOHOMIUHOI
JiSIIBHOCTI IJIIOC aMopTU3allisg W HenpsMi mo-
JAaTKU Ha 6i3Hec, TOGTO:

Y=w+R+1+Pr+A+T.

OCKiZIBKM BUTpaTH OJHUX EKOHOMIYHHUX
Cy0’eKTIB € OJJHOYACHO [J0XOJaMH iHIIUX, TO
BBII, po3paxoBaHUii 32 METO/IOM NIOTOKY BUTpAT,
nopiBHioe BBII, po3paxoBaHomMy MeTOJOM IIO-
TOKY JOXOJiB:

C+I+G+Xn=
=w+R+1+Pr+A+T.

BBIl € ocHOBOW /i1 pO3pPaxyHKy IHIIMUX
MOKa3HMUKIB, 1110 XapaKTepPU3YyIOTh Mpolec Horo
nepeposnojiny, 3AiMCHIOBAaHUM IepeBa)kKHO
yepes3 I0JATKOBY cucTeMy. HalBaxxiuBimumu
cepesi HUX € YUCTUW BHYTPIIIHINA NPOAYKT, Ha-
ioHaJIbHUH J0XiJl, OCOGMCTHH JoXia, moxin
y pO3NOopsA/KEeHHI.

Yucruii BHyTpimHiA npoaykr (UBII) — ue
BBIl 3a BupaxyBaHHfIM aMOpTHU3aALliMHUX Bifpa-
XyBaHb!

YBII=BBII-A.

Hamionaxpuuit goxig (HA) — ue cyma dax-
TOPHHUX J10X0/iB, 3ap06/IeHUX yciMa BepcTBaMu
CyCliJIbCTBA IIOTOYHOTO POKY B pe3yJbTaTi
BUKOPHUCTAHHS HASIBHUX eKOHOMIYHHUX pecypciB:

HA=4YBII-T=w+R+1+Pr.

Ocoo6ucruii goxixg (0O/[) — e orpuMaHwMit
poxizg. 1[o6 06YHUCAUTH BEJUYHMHY OCOGHUCTOrO
Jl0X0Jly, HeOOXilHO 3 HaliOHaJBbHOTO JOXOAY
BUJIYYUTH Ti JOXOJH, AKI He HAAXOJATH [0
JIOMallIHiX rocrnoZapcTs (IoAaTKH Ha NpUOYTOK
Kopropalili, Hepo3noJijileHu:H MPUOYTOK KOp-
noparii, BijpaxyBaHHs [0 MeHCiHHOTO QoHAY
Ta Ha collia/IbHe cTpaxyBaHHs). 3 iHLIOro 60Ky,
0COGUCTUH J10XiJ BKJIOYa€e TpaHcepTH, AKi 1o
CyTi He € 3ap06JIeHUM JI0XO/I0M:

Ol = HJ - MNogaTku Ha NpUOYTOK KOPIIO-
pauii - Heposnogisenuii npuGyTok Kopropa-
il - BigpaxyBaHHSl Ha coljjajibHe CTpaxyBaH-
Ha+ TpaHcdepTHi niarexi.

Hoxix y po3nopsam:xenni (P/I) Bxiwovae Ty
YacTUHY OCOGUCTOro J0XoAy, L0 mepeGyBae
B pO3NOpspKeHHI HaceJleHHs W BUTPA4Ya€ThCs
HUM Ha NpUAOaHHA CHOXHMBYMX OJsar i 3aoiua-
JOKEeHHS:

P/l =0/ - [logaTku Ha ocobucTU poxiz (mpu-
OYTKOBUH MOAATOK, I0JJaTOK Ha MPUGYTOK y He-
KOPIIOPAaTUBHOMY CEKTOpi, IOJAaTOK Ha MaKWHO,
N0JlaTOK Ha CHaJLUHY).
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HABYAEMOCA PA3OM

1. Pe3ysbTaTH AiJIBHOCTI NiJNIPUEMCTB HaBe-
JEHO B TabJIHIi:

IligmpuemcTBa rl;(l;ll':l?l()) ;’
[liznpueMcTBO PO3ApPiGHOr0 MPOAANKY 300
ofAry
BiByapHe mignpuemMcTBo 50
[TifgnpHEMCTBO 3 NOWMUTTA BOBHAHOTO 200
ofAry
[lignpueMcTBO 3 Mepepo6KU BOBHU 90
[lignpueMCTBO ONTOBOTO MPOJAXKY OAATY 280

Bu3HauTe f0aHy BapTiCTh, CTBOPEHY KOX-
HUM mnignpueMctBoM, Ta o6car BBII.

Po3p’a3anHA. 04eBU/HO, 110 B YMOBI HAeThCsA
Mpo MiZNPUEMCTBA, SKi MOB’sI3aHi Mi)K c060I0.
[lepuioto J1aHKOIO € BiBYapHe MNiANPUEMCTBO,
MoTiM MiANPUEMCTBO 3 TMepepoO6KH BOBHHY,
JaJii — NiANPUEMCTBO 3 NOIIUTTSA BOBHAHOIO
OJATy, MiAIPUEMCTBO ONTOBOrO HNPOJAXKY
oAATy 1 miANPUEMCTBO PO3APiGHOr0 MPOJANKY
ogary. OcKizibKY joflaHa BapTiCTb — PUHKOBA
LiHa npoAyKLil MiHyC BUTpPAaTHU Ha CUPOBUHY
Ta MaTepiaJid, TO MaEMO:

Buropr, JHoxana
IIigmpueMmcTBa rpomui. BapTiCTh,
on. TPOILL. Of.
BiBuapue migmpueMcTBO 50 50-0=50
[liznpuemcTBO 3 Hepe- 90 90-50=
po6KU BOBHU =40
[liznpueMCTBO 3 MOWKUT- 200 200-90=
TS BOBHAHOI'O OZATY =110
[liznpreMcTBO ONITOBO- 280 280-200=
ro NpoJaxXy OJAry =80
[liznpuemMcTBO po3api6- 300 300-280=
HOTO IPOJAXKY OJAATY =20

Bapricte BBII Mmo>kHa nifgpaxyBaTy ABOMa
crioco6amu. 1) BBIl — 11e BapTicTh KiHI[eBOTO
npoaykty. OTxke, BapTictb BBII — 300 rpouu.
on. 2) BBII — 1e cyma J1ofaHUX BapTOCTEM:
50+40+110+80+20=300 rpour. oz,

3AMUTAHHSA TA 3ABAAHHA

1. Bu3HauTe, WO BpaxoBYeTbCA B 06uMcneHHi BBII.
O6rpyHTYMTE BiAMOBiAb, YKa3aBLUM KOHKPETHY Ha3By
cKknazosoi BBl 3a goxozamu abo 3a BUTpaTamu.

1) Mnata npuBaTHOrO HoTapiyca 3a opeHay odica.

2) Po6oTa caHTexHika, SIKMi BiApDEMOHTYBAB BOZO-
NPOBiAHI KpaHMW Yy BNACHiM KBapTMpi.

3) 3apo6iTHa naata BYMTENSA EKOHOMIKM.

2. 06yucaits BapTicTs BBII, yncToro BHyTpii-
HbOTO NPOJYKTY, HalliOHaJIbHOTO JJ0X0y Ta
BEeJIMYMHY YU CTOI0 eKCIIOPTY, AKILO pe3yJib-
TaTHU COLia/IbHO-eKOHOMIYHOT'0 PO3BUTKY
KpaiHU y 3BiTHOMY IepioJii € TaKUMU (MJIH
rpoul. oa.): peHta — 140; TpaHcepTHi
Bunatu — 70; 3apobiTHa nsiata — 210;
BificoTok — 110; npubyTKH Kopnopauin —
134; nuBigenayu — 90; HenpsAMi noAaTKU —
76; NIpUOYTKHU IHJAUBiyaJIbHOTO CEKTO-
py — 30; aepkaBHa 3aKyIliBJisi TOBapiB Ta
nocayr — 200; yucTi BHYTpIlIHI IHBECTH-
uii — 270; cnokuB4i BUTpaTu — 240;
BaJIOBI BHYTpIlIHI iHBecTuLii — 780.
Po3sw’ss3anHsA. Bapricts BBII y nbomy Bu-

NMaJIky MOXXeMO IHifijpaxyBaTH, BUKOPUCTABIIHU

MeTo/[| 10X0iB: Y=w+ R+1+ Pr+ A+ T. AmMop-

THU3allil0 MOXHa BU3HAYMTH, BiJHABIIHU YHUCTI

BHYTPpIIIHI iHBeCTULil BijJ, BaJIOBUX BHYTPiLl-

Hix iHBecTULik. BusHayaemo BapTticTts BBII:

Y=210+140+110+(134+30) +(780-270) +76 =
=1210 MyIH rpoul. oA,

YucTui BHYTPILIHIA NPOAYKT pPO3paxOBYE-
Mo 3a ¢opmyJsioro: UBII=BBII-A.

YBI1=1210-(780-270)=700 MJH Trpoml. Of.

Jly1s1 BU3HAYeHHS BAapTOCTI HAlliOHaJIbHOTO
Jl0X0y BUKOpPUCTOByeMO dopmyny: H/J| =
YBII - T. Orpumyemo HJl = 700 - 76 = 624 miuH
rpoil. oA. Yuctuil ekcropt (Xn) — ckJaZioBa
vactuHa BBII, nigpaxoBaHoro 3a MeToA0M BU-
TpaT. OTXKe, YUCTUM eKCOPT CTaHOBUTH: BBII -
— CnoxuB4ui BuUTpaTH — BasoBi iHBecTunii -
—JlepkaBHi BuTpaTtH, To6To Xn= Y- C-I- G.
Ockinbku BBII 3a meTtomom BuTpat = BBII 3a
METO/ZIOM J0XOJiB, TO BXKe MOXXEMO BHU3HA4YM-
TU BEJUYHHY YUCTOTO €KCIOPTY:

Xn=1210-240-780-200=-10 mMs1H rpoul.
of. lle o3Hauae, 10 IMOOPT MepeBUILIYE €KC-
nopT Ha 10 MJIH rpoil. of,.

1. 0O6umcnitb ob6car BBI, AKwo Bigomi Taki faHi (Mpga
rpow. oZ4.): AepaBHi BuTpatM — 620; BifCOTOK 3a
KpeanT — 50; TpaHcdeptn — 460; imnopT — 350;
amopTtu3auia — 160; 3apobitHa nnata — 780; eKkc-
nopt — 420; HenpaMi nogatkn — 120; cnoxkumBYi
Butpatv — 100; ausiaeHan — 320; YMCTi BHYTPiLHi
iHBecTmuii — 750.
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PO3/lin II. HALIiOHAnEHA EKOHOMIKA TA POsb YPa/ly B IT ®YHKILiOHYBAHHi

§26. Hominaiapuuii Ta peajabpnuii BBII

ci MaKpOeKOHOMIiYHi NOKa3HUKHU 6e310-

cepelHbO OGYUCJIIITHCA B NOTOYHUX

LiHaX, TOOTO LiiHax Toro nepioxay, y Mo-
MEHT SIKOTO 3iMCHIOETHCSA 06J1iK ab6o aHaJis.
[le o3Hayvag, 10 piBeHb i AMHAMiKa, HANPUKJIA[,
BBII, 3a/eXXUTh He TiJbKU BijJ, 3MiHU 06CATiB
HaIlioOHaJIbHOTO BUPOOHMUIITBA, ajie U Bijg 3MiHU
LiH, y IKUX 1]i 06¢cAru BUMiproroThesl. Hanpuknag,
y KpaiHi mpoTAroM poky Moxke GyTH BUI'OTOB-
JIEHO TOBapiB 1 MOC/IyTr MeHIIe, HiXK Y MUHYJIOMY
poui. [lpoTe BHacaigok TOro, w0 ILiHU Ha Ii
TOBapu Ta IOCJAYTH MNPOTATOM POKY 3HA4YHO
nigBuuiMancs, BapTictb BBIl 6yne 6inbiioro
NOpiBHAHO 3 MUHYJHUM pokoM. Tomy, 1106
MaTH 3MOI'y IIOPIBHATHU pe3yJIbTAaTUBHICTb €KO-
HOMIKHU 3a MEeBHUH mepiof yacy abo 37iHCHUTHU
MI>KHapOJHUUN aHaJi3 OCHOBHUX MaKpOEKOHO-
MIYHUX NOKa3HUKIB, pO3Pi3HAIOTh HOMIHAaJbHUN
i peanpuuii BBII. Hominaabsauii BBIT — 1e
MOTOYHUIN 06CAT BUTOTOBJIEHUX TOBAPiB i Mocsayr,
0GYHC/IEHHH y MOTOYHUX MiHaX. PeaTbHUM
BBII — mnoTtoyHud 06cAT BHUPOOGHUITBA, 06-
YUCAEHUH ¥ 3iCTaBHUX I[iHaxX 6a3UCHOTrO nepiony.
Came nmokasHUK peasbHOro BBII BUKOpucTOBY-
€TbCA JJI aHaJIi3y JUHAMIKU PO3BUTKY €KOHO-
MIKM, BH3HA4YeHHA pIBHA HaLliOHAJILHOIO [0-
6po06yTy a60 MOPiBHSIHHSA PiBHIB PO3BUTKY
€KOHOMIKHM B pi3HHMX KpalHaX, TOMy LIO BiH
BUMIPIOE BapTiCTh KiHLIEBUX TOBApiB I MOCJYT,
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BUIOTOBJIEHUX y KpaiHi 3a pik y MocCTiHUX,
¢dikcoBaHUX LiHaX, a TOMy € OinbLI TOYHUM
MOKa3HUKOM QYHKI[IOHYBaHHSI €KOHOMIKH.
Peaspnuii BBIl pospaxoByeTbcs 3a Jono-
MOT'OI0 KOpUryBaHHS HOMiHasbHoro BBII Ha
iHJEeKC IIiH:
Howminansauit BBIT

Peanbuuii BBII= ' .
Ingexc min

IHAEKC I[iH — MOKa3HHUK, 1110 XapaKTePHU3yE
TeMIIM 3MiHM PUHKOBUX LIiH IOTOYHOI'O POKY
MOPiBHAHO 3 6A3UCHUM. SIKILO I[iHK Ha TOBapHU
¥ OCJIYTU 3HWXKYIOThCS, @ OTKe, BeJIMYHMHA
iHZleKCy 1[iH MeHIIIa 3a OJJMHUIIIO0, TO BijiOyBa-
€ThCSI KOPUTYBaHHS HOMiHasbHOro BBIl y 6ik
36inbieHHs. e nporjec HasuBaeTbCs iIHGITIO-
BaHHAM. Y pe3ysbTaTi peanbHuii BBII 6yae
Gi/IBIIMM, Hi>K HOMiHa/JbHUH. AKIO K LIiHKU Ha
TOBapHU U MOCIYTH 3pOCTAlOTh, @ OTXKe, BeJU-
4YMHA iHJIeKCy LiH 6i/bI1a 3a OAUHUIIIO, TO
BiZI6yBa€eThcs AedIrOBaHHS, TOGTO KOPUTYBAHHS
HoMiHasibHOTO BBII ¥ 6iK Hloro 3HMKeHHSI.
OckinbKM 4YacTinle 3a BCe L[iHM 3pOCTalOTh,
TO 3B’I30K MiXXK NMOKa3HMKAaMHU HOMiHaJbHOTr'O
Ta peasbHoro BBII nokasye caMe iHAekKc 1iiH,

KWW Ma€ Ha3By aeduastop BBII:

Hominansuuii BBIT

Jedbnsrop BBII= -

Peanpuuii BBIT
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Cnip 3ayBaXkuTH, 110 AedaASITOpP YPaxoBYE
3MiHHU LIiH K Ha CII0KUBYi TOBapHU Ta NOCJIYTH,
TakK i Ha iHBeCTHUIiliHi, a TOMy He 36iraeTbcs
3 iIHAEKCOM CHOXXUBYMX IIiH.

3pocTtanHs BBII € ymoBo1o npo1BiTaHH:A 6y/1b-
SKOr'0 CyCHiJIbCTBA, TOMY BOHO 3alliKaBJIeHe
B Moro nocTiiiHoMy 36isbl1eHHi. Lle 36inbi1eHHA
MOXHa BUMIpPSATH 3a JIOMIOMOr0I0 /IBOX B3aEMO-
3a/Ie)KHUX TOKA3HUKIB: 3POCTAaHHA pealbHOro
BBII i 3poctanus BBIl Ha omHy o0coby 3a
IeBHUM nepiof yacy. TeMny npupocTy peajbHOro
BBII (BHII) Bu3Ha4yaoTh SIK BiiHOLIEHHS

HABYAEMOCH PA3OM

1. BusHauTe, 44 NpaBUJIbHUM € TBEPJKEHHSH:
«SKILO L[iHYM BaJIOBOI'O BUIIYCKY MPOAYKLil
3a 3BiTHMH mepioz 3pocau Ha 25 %, a HO-
miHanbHUU BBII cknagae 325 muppa rpom.
oJ., To peasbHui BBII ctanoBUTE 260 Maph
rpour. oj.». BifmoBiap ob6rpyHTyiiTe.
Po3p’sazanHA. [[[06 BU3HAYUTH, YU Mpa-

BUJIbHE Ile TBEpJPKEeHHS, pO3paxyeEMO peasib-

Huii BBII 3a ¢opmysioro:

Hominansuuii BBIT

Peanbuuit BBII= - .
Iagekc mig

BusHayaeMo iHJEeKC LiiH:
_ 100%+25%

=1,25.
# 100 %

[ligcraBisemMo y popmyay:
325

Peanbnuii BBII= 195 =260 MuppA rpoul. of,.

TBepﬂ)KEHHH € INPpaBUJIbHUM.

npupocTy peasibHoro BBII o 6a3ucHoro peasib-
Horo BBII, BupaxkeHe y BifcoTkax. [loka3HUK
BBIl Ha ofHY 0c00y — 3py4YHUH iHCTPYMEHT
NOPIBHAHHA PIBHIB €KOHOMIYHOIO pPO3BUTKY
KpaiH i fo6pobyTy ixHboro HacesieHHs. YuMm
Bumuii BBII Ha omHy ocoby AJis1 KOXKHOI Kpa-
i{HHW, TUM BHUIA AKICTb XUTTA il T'pPOMaJdH.
OnHak piBeHb CyCHiIBHOrO 06POOYTY 3a/IEKHUTh
He Jsuile Bif peanbHoro BBII Ha ogHy 0c006y,
ase ¥ Big piBHA OCBiTH, MEAUYHOTO O6CIyTO-
BYBaHH{, TPUBAJIOCTI >XUTTH, CTyneHs Aude-
peHnjianil JOX0AiB y CycCHiJIbCTBI TOIO.

2. Busnaure 3MiHu HoMiHasapHOro BBII, dak-
110 L[iHM HA TOBapHy Ta IOCJYTrU 3a piK cIo-
4aTKy migBumuiaucad Ha 9 %, a mortiM 1e
Ha 4 %, a peanbHui BBII 3a nen nepion
36isbmuBcg Ha 0,1.

Posp’azaHHA. /[ BU3HAYEHHs 3MiH HOMi-

HasnbHoro BBII BukopucroByemo popmyny sed-

asatopa BBII Ta iHgekcHUl MeToxn;

IHOMiHaanoro BBII = Ipeaanoro BBII - Ip'
Ipeaanoro BBII — 1 + 0;1 = 1,1
100 %+ 9%

Ip, =—to096— =1.09.

100 %+ 4%
Ip, =—+1p005— =1.04.

Ip zaranumii = IPl 'Ip2 =1,091,04=1,1336

IHOMiHaJll:HOl"O BBH:1,1 . 1,1336= 1,247 OcCKiJ1b-
KU 1,247 > 1, ue o3Hayvae, 10 HOMiHaJbHUU
BBII 3pic Ha (1,247-1)-100%=24,7 %.
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3AMUTAHHSA TA 3ABOAHHA

1. Bu3HauTe, Y NpaBUIbHI TBEPAKEHHS. OBI'PYHTYMTE 2.

CBOI0 JYMKY.

1) PeanbHwii BB — Lie BapTiCTb KiHLUEBMX TOBApiB i No-
C/lyr, CTBOPEHMX 3a PiK HaLiOHa/JbHAM KanitasioMm.

1) PeanbHui BBI — we BapTicTb TOBapiB i nocayr, 3.
BMIOTOBJ/IEHMX HAa TepuTOpii KpaiHW, BUMipAHa
B MOTOYHMX LiiHaxX.

3) AKwo HomiHanbHMM BBIT 36inbwmBca 3 300 Ao 4,

BusHauTe BemunHy peasnbHoro BB, sKuwio Bigomo,
o HomiHanbHuM BBIT 3BiTHOro mepioZy CcK/aB
756 MnpA rpoul. of., a LiHW Ha ToBapy1 Ta NoCayrm
MPOTArOM POKY NigBULMAMCA Ha 14%.

AK 3MiHMAKCA WiHM Ha TOBapM Ta NOCAYrU, AKLIO HO-
MiHanbHWM BB migMwmBea cnoYaTky Ha 1/25, a no-
TiM We Ha 1/8, a peasnbHui BBI Bupic Ha 7 %.
MpoaHanisynTe HaBeAeHi B Tab/MLi CTaTUCTMYHI Ja-

375 mapg rpow. o4., a agedaartop 3pic 3i 125 go Hi. Bu3HauTe peasnbHui BBI 418 n’STM A0BiNbHO 06-
150%, TOo peanbHui BBI 36inbwmBca Ha 25%. paHuX poKiB.
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§ Y dakTHuHNX HiHAX Inpexcu ¢isuuHOrO 06CATY Inpexcu-gedaaropn
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= . _ o BBII y pospaxyH-

e LR R L Ky Ha ogHy oco0y, | BBII, % mno BBII, % no

jen) BBII, rpu Ky Ha OJHY nonepexHbo- o

> % 10 monepes- 1990 p. NOIIEPEAHBOTO POKY

e 0oco0y, THC. TPH IO POKY HEOTO POk,

=

5, 1990 167 3 — — — —

Ry

& 1991 299 6 91,3 91,1 91,3 196,2

]

3 1992 5033 97 90,1 89,8 82,3 1866,0

=¥

& 1993 148273 2842 85,8 85,7 70,6 3435,4

<

E 1994 1203769 23184 77,1 77,4 54,4 1053,5

o

g 1995 5451642 105793 87,8 88,5 47,8 515,5

=

: 1996 81519 1595 90,0 90,7 43,0 166,2

e

5 1997 93365 1842 97,0 97,8 41,7 118,1

o

% 1998 102593 2040 98,1 98,8 40,9 112,1

<

T 1999 130442 2614 99,8 100,6 40,8 127,3

E{ 2000 170070 3436 105,9 106,7 43,2 123,1

m

2 2001 204190 4195 109,2 111,1 47,2 109,9
2002 225810 4685 105,2 106,3 49,7 105,1
2003 267 344 5591 109,6 110,5 54,4 108,0
2004 345113 7273 112,1 113,0 61,0 115,1
2005 441452 9372 102,7 103,5 62,7 124,5
2006 544153 11630 107,3 108,1 67,3 114,8
2007 720731 15496 107,9 108,6 72,6 122,7
2008 948056 20495 102,3 — — —
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§ 27. HamioHa/sIbHE CIO:KHMBaHHA
Ta HAIlIOHAJIbHE 3a0IIA/;KeHHH

0JIOBHUM KOMIIOHEHTOM CYKYITHUX BUJATKIB
€ HallioHa/bHe croykuBaHHA. CIIOsKMBaAHHSA
(C, consumption) — 1ue iHauBiAyasbHE

U criJibHe BUKOPUCTAHHS HaceJleHHSIM CITOXKUB-

4Yyux 6J1ar i3 MeTOr 3a/I0BOJIEHHS MOTpPeEO.

[Ipu ybOMY JIIOAM 3aBX/IU BUOUPAKOTH: 3/iH-
CHUTU CIOXXHUBAaHHS CbOTOJHI YW 306iJbIIHUTH
CIIO’KUBAaHHS B Mall6yTHbOMY. MOXJIUBICTb 361/1b-
LIeHHS CIOXKUBAaHHS B MalOyTHbOMY 3aJIEKUTh
BiJl 3SMeHIIIeHHs CIIOKUBAHHS, a OTXKe, Bif 3poc-
TaHHS 3a0llaJKeHHs cboroAHi. Te, 110 He cHo-
YKUBAEThCS, 32011 PKYEThCA. OTKe, 3a0laJKeH-
HA (S, savings) — 1e BiAKJaJeHe CI0KUBaHHS,
BUpPaxXyBaHHsS 3 MOTOYHOTO CIIOKMBAHHS.

TakuM 4yuMHOM, HalLliOHAJILHUHN AoXig — Ie
CyMa CIOXKMBaHHA Ta 3a0LUa/pKeHH4.

OCHOBHUM YUHHHUKOM, AKUH BIJIMHE HA 301/1b-
LIEHHsI CIOXXWBAaHHS, € 3POCTAHHS peasibHOro
Joxonly HaceseHHs. OJHaK ILie He O3Hayag,
10 36i/bIIEeHHS] peaJibHOTO Jl0XoAy Oy/e MOB-
HICTIO HalyleHe Ha 3pOCTaHHA CHOXHWBaH-
HA. /)xk. M. KellHC HaBiTh BiIKpUB «OCHOBHUU
MICUXOJIOTIYHUM 3aKOH». 3TifHO 3 HUM, JIOJIHU
CXWJIbHI 306i/bIIyBaTH CBOE CHOXHUBAHHSA 3i
3pOCTaHHSAM peaJibHOTO J0XO0Zy, aje He TIEl
caMorl Miporw, y AKid 3pocTae [oxif. fAK pe-
3yJbTaT, 36epiraTUMeThCs 6ibIn 3Ha4YHA abCco-
JIIOTHA CyMa.

Kpim foxoay, Bak/iuBe 3Ha4YeHHS MalOTh:

* piBeHb LiH Ha TOBapu Ta MOCAYTH. 3pOCTaH-
HA I[iH BUKJIMYE 3alliKaBJIEHICTh HaceJeHHS
y CIIOKUBAaHHI, 2 He B 3a0L1a/pPKeHHI;

* peaJibHa CTaBKa BifcoTKa. YUM BHIA CTaBKa
BiZICOTKA, TUM BUTliJHIillle 3a0llaJKyBaTH
rpoiui, a He CIOXWBATH;

* piBeHb CIIOXKUBAIbKOI 3260PTrOBAaHOCTI. IKILO
y CIIOKMBA4iB 3pOCTAlOTh GOpru, TO i cmo-
)KMBaHH{, 1 3aolajpKeHHS 3MEHIIYIThCS;

* piBeHb ONOAATKYyBaHHs. 3pOCTaHHA NOJATKIB
3MEeHIIY€E KOIITH, AIKIi MOXXHa BUKOPHUCTATU
Ha CIIO’KHMBaHHS ab0 3aollaaKeHHs.
OCKiJIbKM BUTpPATH Ha CIIO>KMBAHHS € BaroMom0

CKJIaJIOBOI0 CYKYNMHOTO MONHUTY, iCTOTHUM JJisl

MaKpOEKOHOMIYHOI0 aHaJli3y IUTAHHSM € He JIULIe

abCoOJIIOTHUM pO3MIp CHOXUBAHHSA, ajie ¥ 3MiHU

Horo o6cAry, CipuurHeHi 3MiHaMU B OXO/I.

YacTka NPUPOCTY [J0XO0AY, KA CIPSIMOBY-
€TbCSI HA 36i/JbIIIEHHST CIIOKMBAHHS, HA3UBAETh-
¢ TPAHUYHOI0 CXWIBHICTIO [0 CIOMKHBaHHA
(MPQC):

mpc=2€,
AY
ne AC — 3MiHa BUTpAT Ha CNOXUBaHHS; AY —
3MiHa goxony.

AHasioriyHo TPAaHUYHA CXWJIBHICTH 0 3a-
omagxkeHHA (MPS) — ue Ta 4YacTHUHA KOXKHOI
JIOAATKOBOI OQUHMUILI [0X04y, KA CIpsAMOBaHa
Ha 36iJbIIeHHS 3a0Ia/PKEeHHS:

Mps =25

AY
ne AS — 3Minu B 3aoumamkeHHi; AY — 3Minu
B J0XO/i.

O4eBHU/IHO, 10 MPUPICT JOXOAY MOXKHA BU-
KOpHUCTaTH ab60 Ha 36iJblIeHHs CHOXWBaHHS,
a60 Ha 3a0Ia/PKEHHs, TOMy I'pPaHUYHA CXUJb-
HIiCTBb /IO CITOKMBAHHS, K i rpaHUYHA CXUJIb-
HIiCTh [0 3a0Ila/PKEHHS, MOXXe MaTH 3HauyeHHs
Bizg 0 o 1. To6To mpupicT goxony Moxe abo
B3araJii He BUKOPUCTOBYBATHCS HA MOTOYHE
cnokuBaHHa (MPC = 0), a oTxe, 36iJbIINUTH
3aomamkeHHs (MPS = 1), abo cnoXuBaTucs
noBHictio (MPC = 1) i He 3MiHUTH o06cATY
3aomamkeHns (MPS=0).

TakuMm yuHoM, MPC+MPS=1.

3rigno 3 /I)x. M. KeliHcoM, MaTeMaTHU4YHO
dyHKLiA cnoKMBaHHS MOXe MaTH TaKu#
BUTIJISI;

C=Co+MPC-Y",

fe Co — aBTOHOMHe CIIOXKMBaHHS, TO6TO Ti
KOILUTH, AKi JIIOAW BUTpPAYyalOTb HaBITb TOAI,
KOJIM He OTPUMYIOTh Aoxoau; YV— noxin y pos-
NOpsAJXKEHHI 3a BiipaxyBaHHAM IOLATKIB.

OckKiZIbKU [0Xi[, Y pO3NOpAAKEeHHI pOo3IoJi-
JITETBCA Ha CIOXKUBAHHA 1 3a0L1a/KEHHH, TO
byHKLiSA 3a0LiaKeHHsT MOoXKe OYTH OTpHMaHa
TaKUM YHUHOM:

S=Y"-C=Y"-Co-MPC-Y"=
=-Co+(1-MPC)-Y'=-Co+MPS-Y".
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‘ PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

['padivyHO crokMBaHHSA Ta 320l PKEHHSA

npeacraBJieHe Ha MaJl. 4.

C 4 Burpatu F
Ha CI0KUBaHHS
S
cy
A -/( )

G

)KITITTH \C

B 6opr

o Hoxin Y‘j

Man. 4. JliHia cnoK1BaHHSA

jginiga OF — GicekTpuca — JiHis, AKa 1o-

Ka3ye, 110 BCi BUJATKU UAYTh HA CIIOKMBaHHS.

CuTyauis siBopyY Bify TOYKH A CBiIYUTH PO
Te, 1110 BUAATKU NePEBUILYIOTh JOXOAH, 3/iM-

CHIOETBHCS KUTTS B GOP.

HABYAEMOCA PA30OM

OyHKILiA CIOKUBAHHS onKcaHa GopMyJI0k0
C=390 + 0,7Y. Busnaure: 1) BeJMYUHYy aBTO-
HOMHOTO CIIOKMBaHHSA; 2) TPaHUYHY CXUJIBHICTb
Jl0 3aouta/pKkeHHs; 3) GyHKIiI0 3a011a/PKeHHS;
4) poxif y po3nopspKeHHi, 3a AKOro 3aolua-
JPKeHHS JOpiBHIOIOTHL HyJI0; 5) Joxif y pos-
NOpsA/PKEHHI, 3a AKOro 3aollaJpPKeHHs J0piB-
HIOIOTb 1365 rpomr. oz,

Po3p’ss3aHHAL.

1) ABTOHOMHE CIIO’)KMBaHHA — Il BUAATKH,
AKi He 3ajexaTb BiJi BeJHWYHUHU [JOXOAY.
OTXe, aBTOHOMHE CIO>XXUBAaHHS CTAaHOBUTHb
390 rpou. oz,

2) 3rigHo 3 anre6paiuyHUM BUIJISIOM KeHH-
ciaHcbkoi ¢oyHKIii cioxkuBaHHs (C= Co +
+ MPC - Y"), rpaHUYHa CXUJIbHICTb 10 CIIOXH-
BaHHs ctaHoBUTh 0,7, To6TO 70 % mpupocry

3AMUTAHHSA TA 3ABAAHHA

1. Y1Mm BiAPI3HAETLCA rPAHUYHA CXMJIbHICTb [0 CMOXM-
BaHHA BiJ CcepefHbOi CXWMIbHOCTI A0 CMOXMBAHHA?
2. MaeMo dyHKuilo cnoxmsanHaA: C = 115 + 0,75Y. Bu-
3HayTe: 1) rpaHMYHy CXMJbHICTb O CMOXWMBAHHS;
2) rpaHMYHY CXWMJIbHICTb A0 3aolaKeHHdA; 3) 06-
CArU CMOMKMBAHHA i 3a0LAJXKEHHA, AKLO AoXiA
y po3nopsgeHHi gopisHoe 2800 rpH; 4) cepegHio

Y Touui A Bechb Joxii y po3nopsaaKeHHI
BUKOPHUCTOBYETBCS Ha CIIOKMBaHH{, 3a0lla-
J>KeHHSI TIpU LIbOMY HYJIbOBE.

JIMIIIe IPaBOPYY BiJi TOUKH A JJ0Xi/l IepeBUIIyE
BUJATKH, a OTXKe, | CKJIAJAETHCA 31 CIIOKUBAHHSA
Ta 3a0La/PKeHHH.

[lopsx i3 NOHATTAMH TPAHUYHOI CXUJIBHOCTI
[0 CHOKUBAHHA Ta T[PAHUYHOI CXUJIBHOCTI [0
3a0lla/PKeHHsI B €KOHOMIiuHiM JiTepaTypi Bu-
KOPUCTOBYIOThCS | cepeHA CXUIbHICTD K0 CIIO-
skuBaHHA (APC) Ta cepenHsi CXWJIBbHICTH [0
3aomaaxennna (APS). [x pospaxoByroTs 3a pop-

MyJIaMI/I:
APC= Crio>kuBaHHS _ C ;
Hoxin YY
APS= ZaomamKeHHs _ S -
Hoxin YY

JOX0Ay MJie Ha 3pOCTaHHA COKUBaHHSA. OCKiJIb-
Ku MPC+ MPS=1, To MPS=1-MPC. Takum
yuHoMm, MPS=1-0,7=0,3, a6o 30 % npupoc-
Ty J0XO/y NOIOBHIOE 3a01a/I>KEH HS.

3) Jloxig ck/1aZa€eTbCcAd 3i CHOXXUBAHHA i
3a-omamkeHHs, a tomy S=Y-C=Y- (390 +
+0,7Y)=0,3Y-390.

4) Ockinbku C+ S=Y, a S=0, to C=Y,
niacrasiasemMo Bigome 390 + 0,7Y = Y. Otpu-
myemo 0,3Y=390. 3Biacu Y= 1300 rpou. oz.
To6To KoM foxix ctaHoBuTh 1300 rpour. oz,
BiH yBeCb BUKOPUCTOBYETHCS JIUIIIE HA CIOXKHU-
BaHHS.

5) AnasorivHo, sikmo S=1365, To 390+
+0,7Y+1365=Y, 0,3Y=1755, Y=5850.

Came 3a piBHA goxoay B 5850 rpoumr. og.
320113 PKEHHs] CTaHOBJSATH 1365 rpour. of.

CXM/IBHICTb 10 CMOXMBAHHSA; 5) CEpesHI0 CXMIbHICTb
[0 3a0LUAKEHHS.

3. Joxig y po3nopagxeHHi ctaHoBuTb 25 000 rpH. paHuyHa
CXWM/IbHICTb A0 CMOXMBaHHA — 65 %. BuTpatn Ha
CMOXMBaHHA — LoHaMmeHLwe 500 rpH. BusHaute
06CAr CMOXMBAHHS 3riHO 3 KEMHCIaHCHKOI yHKLE.
AK 3MIHUTbCA CMOXMBAHHA, AKLLO AOXOAM 3POCTYTb
Ha 1/8?
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§ 28. IukiiuHicTh Ak ¢dopma pyxy

HAINIOHAJBHOI EKOHOMIKHU

aJl0BUM BHYTPIIHIA NpoAyKT — 1e
KiHLeBI ToBapu Ta IOCJYIHd, sKi 3aJ0-
BOJIBHSIIOTh IOTPEOU 4JIeHIiB CycHiJbCTBa.
YuM GibIIMK HOro o6cAr, TUM NOBHillle 3a0-
BOJIbHAIOThCS NoTpebu. ToMy KokHa KpaiHa
HaMaraeThbcsl cTBoptoBaTH 6inbiiui BBII i cTa-
GiJIbHO BUCOKMMH TeMIlaMU. Ha kaJib, KOAHIH
KpaiHi e He BJA€ETHCH, OCKIJIbBKH BaKJIUBOIO
0COOJIMBICTI0O PUHKOBOI €KOHOMIKHU € I HecTa-
6i/IBbHICTB, 1110 MPOSBJISIETHCA B IUKJAIYHOMY
JyepryBaHHI MiiHeCeHb 1 cnaZiB B eKOHOMIILI.
ExoHOMIYHI ITMKJIM — TOCTilHi TOBTOPOBaHi
MIPOTArOM MEBHOI'0 MPOMIXKKY 4acy KOJMBaHHS
€KOHOMIYHOI aKTUBHOCTI.

Peanbuuii BBII
A
[ligHeceHHs

—\
/

EHHA

Jenpecisa

>
EKOHOMIYHMU ITHKJI Poku

Man. 5. ®a3n eKOHOMIYHOro UMKy

[[pUYrHMA LUKIIIYHOTO PO3BUTKY €KOHOMIKHU
MOXYTb KPUTHCS AK yCepeayHi HallloOHaJIbHOI
eKOHOMIKH, Tak i mosa ii mexxamu. Cepen HUX:
BIJKPUTTS pOJAOBUILL NPUPOJHUX PeCypCiB,
Mirpatis HaceJieHHs, BiHH, peBoJoLii, 6yab-
SKi NOJIITUYHI 3aBOPYLIEHHs, CTUXiNHI JuXa,
€KOHOMiYHa MOJIiITUKA ypsAy, CHOXKUBaHHS,
3aowamxeHHda, HTII, TepMiH BUKOpHUCTaHHSA
criopya, i 6yziBesib TOIIO.

[l XapaKTepUCTUKU JiJIOBOTO IJUKJY Hall-
yacTille BUKOPUCTOBYEThCS 3MiHA TPbOX BEJTUUUH:

06cATy 3aMHATOCTI, 06cAry npoaykKIiii Ta piB-
HS IiH.

Y kJIacCMMHOMY TpaKTyBaHHI €KOHOMiYHUU
OUKJ MicTUTh Taki ¢as3u: Kpusy, Jemnpecito,
MOXBaBJIeHHS Ta mifjHeceHHA (MaJ. 5).

PosnoyuHae uukia ¢asa kpusu, cnady, abo
peuecii. Kpusa — 1e pi3ke MmopyiieHHsI piBHO-
Barv BHACJIiZJOK AUCIPOTOPIIiH, 1[0 3pOCTAKTh.
Yci knacuyHi KpU3W XapaKTepu3yBaslUCs Mepe-
BUpOGHUIITBOM. TpyHOIIi 3i 30yTOM MPU3BOAATH
10 CKOpDOYEHHSI BUPOOGHHULTBA | 3pOCTaHHA
6€e3po6iTTS. 3HMKEHHS MJIaTOCIPOMOMXKHOCTI
HaceJIeHHs 1e 6inblie yck/aagHoEe 36yT. Yci
€KOHOMIYHI IOKasHUKM HoripmywTbcd. Big-
OyBa€eTbCcsl MaJliHHA PiBHIB 3apo6iTHOI miaTy,
NpuGyTKy, iHBECTHLiH, IIiH. Yepe3 «oMepTBIiHHS»
KalliTajly y BUIJIAJZI Hepeasli30BaHUX TOBapiB
¢dipMu BigdyBaOTh 6GpakK rpoMIOBUX KOUITIB /AJIs
MOTOYHMUX IJIaTEXKiB, TOMY Ni/IBUILYETbCA IOTUAT
Ha rpollli Ta MIBU/IKO 3POCTAE IJIATA 3a KpeJUT —
CTaBKa MO3UYKOBOTo BifcoTka. Kypcu nmiHHHX
namnepiB najalpTb, HACTA€E XBUJSA OGaHKPYTCTB
i MacoBoro 3akpuTTA nianpueMmcrB. Kpusa
3aBepIIYETHCA 3 NMOYATKOM Jemnpecil.

Jlenpecisa, a6o 3acmiil, — e ¢dasa UKIY,
fAKa 1 NpOABJAETbCA B 3acTol BUPOOGHHUIITBA,
HAalHWXXYOMY pIiBHI €KOHOMIYHOI aKTHUBHOCTI.
OpHak, He3BaXkaloyMW Ha Ile, Ha Uik ¢asi Bu-
HUKa€E cTabinbHicThb. [locTynoBo peasizyoTbes
TOBApHI 3amacy, AKi BUHUKJIM IiJi 4ac KpU3U
Yyepes pi3ke 3MeHIIeHHs NJAaTOCIPOMOXKHOTO
nonuty. PiBeHb 6e3po6iTTs 3a/JMIIAETHCS BU-
COKMM, aJjie CTabiJIbHUM. 3a YMOBH CKOPOYEHOT0
BUPOOHUITBA CTaBKa MO3WYKOBOI'O BiJICOTKaA
3HWXKYETHCSA [0 CBOTO MiHIMaJIbHOTO 3HaYeHHS.
[IpoTe HalirosioBHille — 3’SIBJSETHCS NONUT Ha
pesyabratu HTII, OCKiJIbKM OHOBJIEHHA BU-
POGHUIITBA, OCHOBHOTO KaliTany — MaTepiajib-
Ha OCHOBa BUXOJY 3 KpH3HU.

IloxceasneHHA PO3MOYMHAETBCA 3 He3Ha-
YHOTO 3POCTAaHHS 06CATY BUPOOHULITBA (Y Bijl-
MOBi/lb HAa 3pPOCTAaHHSI MOMHUTY) i MOMITHOTO
ckopodyeHHs1 6e3pobiTTs. [lignpuemii Hamara-
I0TbCS BiJHOBUTHU NPUOGYTKOBICTb BUPOGHHUILITBA,
HapOLLYKTb iHBECTHULII B HOBY, IPOAYKTUBHILILY
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TeXHiKy, 11J0 0>KBaBJIIOE IOMUT, — CHOYATKY Ha
KaniTajibHi 6J1ara, a IoTiM i Ha CIOXKUBYI, ajpKe
3pocTae 3aMHATICTb. [locTynoBo 06¢csAT BUPOOHU-
LITBA Jl0CATA€E NONepeHbOI0 HAUBHUILLOrO PiBHS,
1 ekoHOMika BcTymae y ¢asy miiHeCEeHHs.
ITionecennsn, abo 3pocmaHHs, — lie Taka
daza nukiy, 3a gK0i 06CAT BUPOOHULITBA Iepe-

BHUILy€E O6CAr Momnepe/HbOro LUKy i 3pocTae

BHCOKMMM TeMIlaMU. ByayloTbca HOBI mianpu-

€MCTBA, 3pOCTA€ 3aUHATICTb, AKTHUBI3YEThCS

MNONUT Ha KaliTaJbHi H CHOXUBYI 6J1ara,

JIOXO/IU Ta MPUOYTKU, 3pOCTAOTD I[iHU ¥ BiCOT-

KOBi CTaBKH, KBaBilllae KoMepIliliHa JiAIbHICTB,

MPUCKOPIOETHCA 06ir Kamitasy. TakuM 4HMHOM,

PO3IMOYUHAETHCS CIPABXKHIA eKOHOMIYHUH Gy M,

IIBUJIKE €KOHOMIiYHe 3pOCTaHH{, dKe, IpOTe,

y>Ke 3aKJaZla€E OCHOBY /[iJI1 HOBOI KPU3H.
HacrtymnHa ¢asa nigHeceHHs nepeBUILYyE piBeHb

PO3BUTKY Momepe/HbOI, a paza gemnpecii moxe

OyTH SK HHKYOM, TaK i BUIIOIO 3a MOIepeHIo.

EKOHOMIYHI IMKJIH MOXKYTb OYTH BUKJIUKaHI
Pi3HMMU NIPUYXHAMU 1 TPUBATH Pi3HUU Npo-

MI>XKOK 4acy. Po3pi3HAI0Th:

* Jdoszocmpokoel yukau, abo Tak 3BaHi «dosal
xeuni» Kondpamvesa, HasBaui iM’ssM pociii-
CbKOro ekoHoMmicta Mukoau KoHzpaTbeBa
(1892—1938). MaTepia/sibHOIO OCHOBOIO «/I0-
BI'MX XBWJIb» BBAXKAlOTh CTPYKTYpPHE OHOBJIEHHA
TeXHOJIOT{4HOTOo crnocoby BUPOGHUIITBA BHa-
cnigok HTII, mo npogaBisfeTbcd, 30KpeMa,
AK OHOBJIEHHSI OCHOBHOI'O KamiTasy. TpuBalicThb
uxX nuKJIiB — 40—60 pokiB;

* OydiseavHi yuxau Kysneys. AMepuKaHCbKUN
ekoHoMmicTt C. KysHenb pO3KpUB Teopilo
OyAiBeJIbHUX LMKJIIIB TpuBasictio 15—20 po-
KiB, MOB’SI3aHUX i3 mepiojloM MacoBOTO
OHOBJIEHHS KUTJIa 1 BUPOOHUYHX CIIOPYJ;

* cepedHbOCMPOKOBL 7—12-piuni yuxau Kae-
menma Kyenapa ([xcazaepa). ix me Ha-
3UBAaIOTh IPOMHUCJIOBI, KJIaCHUYHI, iIHBeCTULIilHI
abo 6isHec-nuMKJK. MaTepiaJlbHOIO OCHOBOIO
LIMX [JUKJIIB € [i piI3HUX I'POLLIOBO-KpeAUTHHUX
YMHHUKIB, KOJIMBAaHHS CTaBKHU BifICOTKa;

* xopomxocmpokoal yuxau /prozegpa Kimuuna,
AKI 1lle Ha3WBalOTh LUKJ/U 3anaciB. Cno4yaTky
ix mpuYMHy BOavasd B KOJIMBAHHI CBITOBUX
3amnacis 30/10Ta. 3a Cy4aCHUX YMOB IPUYUHOIO
IXHbOI MOABU BBAXalTb NepiogUYHI KOJIU-
BaHHA BKJaJeHb y TOBAapHO-MaTepiaabHi
LIHHOCTI, TOBapHi 3amacu. TpuBaJiCTb LUX
LUKJIIB CTAHOBUTb 3—05 pOKiB;

* Ce30HHI 20cNO0apPCHKI UUKAU, IKi 06YMOBJIEH]
KOJIMBAaHHSIMU TOCIOAAPChbKOi iHBeCTHUIiMHOL
aKTUBHOCTI NpOTAroM poKy (IpUKJIaZLOM
MOXYTb OYTH CIJIECKH, IOB’sI3aHi 3 BECHSHO-
M0JIbOBUMHU po6OTaMH, NepiosoM 360py Bpo-
»Kato, abo 6yMH HamnepeJoJHi CBAT).
LlvkJi4HICTD MOXKHA pO3rJsAJaTU K OJUH 3i

Croco6iB caMoperyJitoBaHHSI PUHKOBOI EKOHOMIKH.

Kpusa Mae ABi cTopoHU: pyHHIBHY (OCKiJIbKU

O03Haya€e pyHMHYBaHHS MpPOMNoOpIii B eKOHOMIlli)

Ta 03/10pOBYY (OCKiJIbKU MPU3BOJIUTH /10 OHOBJIEH-

Hf OCHOBHOTO KalliTasly, 3/elleBJeHHS Ipo-

AYKITii).

ExoHoMika YKpalHu 3a3HaJjia 3Ha4HUX BTpaT

y kpu3oBi 1990-T1i pp. 3a 1990—1999 pp. BBII

KpaiHu ckopoTuBcs Ha 59,2 %, ob6caru mpo-

MU CJIOBOI mpoayknii — Ha 48,9 %, cisbcbkoro

rocrogapctBa — Ha 51,5 %. PeasibHa 3apo6iTHa

m1ata 3MeHwusgacad B 3,82 pasy, a peaJsibHi

BUIJIATH NeHCIiH — y 4 pasmu.

[IpoTe kpu3a B HaliOHAJIbHIA €KOHOMIIli
€ IepeBAXKHO TpaHCHOPMAIiHHOI0, TKa 06YMOBJITIOE
nepexiz, no-nepuie, Bi, KOMaH/AHO-aJMiHicTpa-

THUBHOI €EKOHOMIYHOI CUCTEMHU 10 PUHKOBOI;

Mo-ZApyTe, BiJi pO3BUTKY B yMoBax €fiuHoro CPCP

J10 PO3BUTKY CyBEepPEeHHOI CAaMOCTINHOI Jiep>KaBy;

[10-TPETE, BiJy MOHOI0JII3MY Jiep>KaBHOI BJIACHOCTI
/10 PO3BUTKY Pi3HOMaHITTS $OpPM BJIACHOCTI;
[o-4yeTBepTe, BiJ, JUKTATYpPU A0 AEeMOKpPATII.

['os10BHY poJib y MOA0JIaHHI KDU30BUX SABUILL
Ma€ BiZlirpaBaTU JepKaBHE aHTULUKJIYHE pe-
ryJjiroBaHHs. [IpiopuTeTHUMY 3aX0/jlaMU MalOTh
OyTH: CTBOPEHHS SIKiCHOTO iIHCTUTYI[i0OHAJIbLHOTO
cepenoBHILA B KpaiHi; opraHisarniis nocTiiHOro
MOHITOPHUHIY JiIJIOBOI aKTUBHOCTI, OPDIEHTOBAHOTO

Ha 3ano6iraHHs eKOHOMIYHHUM pellecisM; cTa-

HOBJIEHHSI Ta po36y/i0Ba HalliOHAJIbHOI iHHOBA-

[[ilTHOI CUCTEeMHU IIJISIXOM PO3PO6KHU Ta peaJtizanii

CTpaTeriyHUuX NPiOPUTETIB TEXHOJIOTIYHOT O

PO3BUTKY KpaiHU Ha OCHOBi JOBrOCTPOKOBUX

MPOTHO3iB, MOCUJIEHHS POJIi AepKaBU B KOMep-

niasisanii 6a3McHUX iHHOBALil, CTUMYJTIOBAHHS

iHHOBAIilfHOT aKTUBHOCTI 6i3HECY 3 MEeTOI0

HapoOlLLeHHA MIKpo- Ta MaKpOeKOHOMIYHOI KOH-

KypeHTOCIPOMOXKHOCTI JiepKaBH; THy4YKe pea-
ryBaHHSI BaXKeJliB IPOLIOBO-KPEeJUTHOI CUCTEMU

Ha KOJIMBAHHSA AiJIOBOI aKTUBHOCTI; 3MeHILEeHHA

MOJATKOBOTO HaBaHTAXXeHHSl Ha €KOHOMIKy Ta

aKTUBI3allid ONTUMaJbHOI CUCTEMU ONOJATKY-
BaHHS JIOXO/IiB HAaceJIeHHS Ta NPUOYTKIB mif-

MPUEMCTB.
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HABYAEMOCA PA30OM

Bu3HauTe, Y1 NpaBUJbHUM € TBEP/KEHHS:
«ExoHOMiYHa Teopida faJsia AOCKOHAJLy Xapak-
TEPUCTUKY €KOHOMIYHUM LIUKJIAaM, a TOMY
Cy4acCHI eKOHOMIYHI UKJIU He MAKTh KOJHOI
crieruoikm». OGIPyHTYUTE CBOIO BiJMOBiib.
BigmoBiab. ExoHoMiuHa Teopist — e HayKa,
sIKa IOCTIMHO PO3BUBAETHCS MOPSAJ, i3 pPO3BUTKOM
1 BJOCKOHaJIEeHHSIM €KOHOMIYHUX CUCTEM.
Tomy 6yab-siKa JOCKOHAJIA Teopis Mae icTo-
PUYHUN XapaKTep, TOGTO CTa€ 3acTapisoro,
OCKIJIbKY BCe PyXa€ThCA BllepeJi, PO3BUBAETHCH.
Lle ctocyeThcs i XapaKTEepUCTUKH €KOHOMIYHUX
nukJaiB. Cy9acHi IMK/JIW MalOThb NEBHY CIeLu-
diky. ¥ cyyacHux ymMoBax eKOHOMiYHI IIMKJIHU
CTalTh 6ibI1 cuHXpoHHUMU. TO6TO BiZiOyBa-
€TbCS 36ir [UKJIIYHHUX KOJIMBAHb Y Pi3HUX
KpaiHax i perioHax, 110 06yMOBJIEHO iHTEp-
HallioHaJTi3a1i€l0 BUPOGHUIITBA, PO3BUTKOM
€KOHOMIYHUX 3B’AA3KiB Mi>k KpaiHaMH, MOTJIN0-
JIeHHsM crniBpo6iTHUITBA. KpiM 1iboro, HTTI
CyTTEBO BIUIMHYB Ha LUKJ/W, CIPUYUHHUBIIH,
3 0ZJHOT'0 60KY, CTPYKTYPHi KpU3H (HanpUKJIaz,
y BYTi/JIbHi#M 260 TEKCTUJIbHIN MPOMHUCIOBOCTI),
a 3 IHIIOTO — PO3BUTOK HAayKOEMHMUX ralys3eH,
110 € MeHII YYyTJUBUMHU [0 LUKJIIYHOCTI (Ha-
MPUKJIa/| MiKpOeJIEKTPOHIKa, po60TOTEXHIKA).

3ANMUTAHHSA TA 3ABAAHHA

1. Bu3HauTe, AKY poJsib B EKOHOMiYHOMY LMKi BiAirpaioTb
CYKYMHWIA MOMMT i CyKynHa Nponosmuis.

1. 3MiHa AIKOro KOMMOHEHTA CYKYMHOro MOMUTY € Hau-
6i/1bLU peasbHO MPUYMHOK EKOHOMIYHMX KOJIMBAHb?

3. OxapakTepusyiTe $ha3n eKOHOMIYHOrO LMKIY.

[IpvckopeHHsa 3MiHM OCHOBHOTO KamiTaay
3MEHIIUJIO TPUBAJICTh LUKJIB, aje U 36i1b-
IIUJI0 YACTOTY KPHU3. 3aMiCTh HA/[BUPOOHHUI[TBA
TOBapiB MiJi 4ac Kpu3 3apa3 BiJOyBa€eTbCs
Ha/IBUPOOHULITBO OCHOBHOIO KamiTasy, II0
NpOSIBJISIETbCA Y GOpPMi MPOCTOIOBAHHS 3HAYHOI
YaCTUHHU BUPOOHUYUX NMOTYKHOCTEH. i3 XX CT.
Ha €KOHOMIYHI IUKJIK MT04YaJ0 aKTUBHO BILJIH-
BaTU U Jiep>KaBHe peryJIloBaHHA €KOHOMIKH,
COpsSIMOBAaHE Ha aKTUBI3alil0 E€KOHOMIYHHUX
NpoLeciB y nepioayd cnaay U genpecii Ta Ha
CTPUMYBAaHHS [IJIOBOI aKTUBHOCTI Ha CTajil
nigHeceHHd. Li il npyu3Besn 0 3MeHIIEHHA
AMIUIITYyAYM KOJIMBaHb Cy4YacHUX LUKJiB. lle
03HAYaE, 10 KpaiHW He TaK rJIM60KO0 «CATAlTh
JHa» Ha cTazil femnpecii, ajie i He TaK «BUCOKO
3J1iTaloThb» Ha CTazAil NmifjHeceHHsd, TOOTO Ha-
6JIMKAIOThCA 0 3arajbHOI TeHJEeHIlil eKOHO-
Mi4yHOro po3BUTKY. Ilix yac KpyU3 y MUHYJIOMY
Pi3KO 3HMXKYBAJIUCA L|iHY, a 32 Cy4YaCHUX YMOB
BOHHU 3/1€61/IBIIIOT0 He 3HMKYIOTHCS, 2 HABIAKH,
niABUILYIOTbCSA. CyYacHUM CYIyTHUKOM IJUKJIiB
cTasa crarJsis — NiABUILIEHHS I[iH 3 OJHO-
YAaCHUM Na/[iHHSIM BUPOOHUI[TBA Ta 3POCTAaHHIM
KiJIbKOCTi 6e3poGiTHUX.
TBepaKeHHSI € HellpaBUJIbHUM.

4, TpoaHanisyiTe NPUUMHM, AKi BUKIMKaIOTb PisHi BUAM
€KOHOMIYHUX LMKIB.

5. Yn cnpuse Kpusa 0340POBIEHHIO EKOHOMIKM? 06-
I'PYHTYMTE CBO BiAnoBiab.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 5. OCHOBHi ITPOsaBwu LiniCHOCTi HAIIIOHAn1,HOT EKOHOMiKu



http://mon.gov.ua/

PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B if ®YHKIiOHYBAHHi

TECTOBI 3ABJIAHHSA

1.

MaTepia/ibHOI OCHOBOIO KOPOTKHUX (MaJIuX)

LMKJIIB €

A HeoOXigHicTh 36inbmeHHss BBII

B npouecy, mo Bif6yBalOTbCI HA PUHKY TI'pO-
e

B Heo6xiiHiCTb OHOBJIEHHS 06’€KTIB iHQpa-
CTPYKTYpH

I" HeoOXiAHICThL OHOBJIEHHS OCHOBHOIO Kalli-
Tany

sKe 3 I0JIOXKEHb € NMPaBUJbHUM?

A BUIIOI0 TOYKOI aKTUBHOCTI €EKOHOMIYHOI'O
LIUKJIy € MepioJi M0XKBaBJIEHHS

b cnaj BUpoOHUIITBA — lie mepioj Jempecii

B noyaTkoBoio $a30i0 LUKJIY € JAenpecis

I' oHOBJIEHHSI OCHOBHOTO KalliTa/ly € MaTepi-
aJIbHOI0 OCHOBOIO BHXOJY 3 KPH3U

Y mozeni AD—AS jnocsirHeHHsI piBHOBAaru

3 6i/IbIII BUCOKHMM 3HAYeHHSM piBHA IiH Ta pe-

aJIbHOT0 06CATY HalliOHaJIbHOI'O BUPOOHUITBA

MOXJ/IMBE 33 YMOBH

A 3MeHIleHHs CyKyNHOro NONUTY Ta 36i/b-
LIeHHS CYKYIHOI IPONO3HUILLil

B osHOYacHOTrO 3MeHIeHHs i CyKyITHOT O NOMUTY,
I cykynHoi nponosunii

B opHovyacHOro 36i/1b1IEHHS | CYKYITHOTr'O MONUTY,
I cykynHoi nponosunii

I" 3MeHUIeHHA Npono3ulii rpouiel B eKo-
HoMiIi

BusHauTe BesimynHy peasibHoro BBII, akio Bi-
oMo, 110 HoMiHasbHUM BBII kpainu ckiazas
825 MupA rpouL. of., a [[iHKM Ha TOBApH Ta I0-
CJIyr¥ CIo4YaTKy 3pocau Ha 11%, a moTiM 3HU-
3usnca Ha 2 %.

A 91,7 mupp rpoul op,.

B 756,9 mupp rpour. o,

B 758,4 mupp rpoul. of,.

I' 825 mupg rpour. of.

HanjioHanbHuM foxin KpaiHnu ckiagae 126 Miapn
POl 0f., CIOXXUBYI BUTpaTu — 81 mupj
rpoulL of., BaJIOBi iHBecTULii — 59 Mupp,
TPOIL OJ., EKCIOPT — 42 MJIpJ, TPOLL OJ.,
iMnopt — 45 MJuIpZ IpoOIL Off., YUCTi BHYTPilIHI
iHBecTUL il — 37 MJIpJ TPOLL OJ., HENPAMi
MoJAaTKH — 28 MJIpJ, IPOIL. 0/, TpaHCchepTHI
naatexi — 33 mupg rpout. of,. Po3mip gep-
»)KaBHUX BUJIATKIB CTAaHOBUTb

A 33 wmipp rpom. o,

B 39 muapg rpoumn ogf.

B 61 mupa rpoul oz,

I' 126 mapj rpoul of.

sIKe 3 TBEP/KEHb € XUOHUM?

A B 064YMCJIEHHI YUCTOr'0 BHYTPILIHBOIO MPO-
AYKTY BPaxXxOBYIOTBbCS YMCTI IHBeCTHUL il

B yuctuii BBII nepeBuilye HalioHaJIbHUN
J0XiJ, Ha BeJIMYWHY aMopTHU3aLii

B 110 ckJyaly 0cOGUCTOro0 A0X0y BXOAATH
TpaHchepTHI maaTexi

I' cykynHi BUTpaTH JOPiBHIOIOTb CYKyNMHUM
J0X0JaM

7. SKIIO B YMOBaX BMCOKOro piBHA iHuALil mia-

BULIYIOTbCS LIIHA Ha pecypcu Ta 3MEHUIYETbCA
rpoiloBa Maca B 06iry, To BCTAaHOBJIEHA MaKpo-
€KOHOMIiYHa piBHOBara CBiUUTb, L0

PiBeHp miH 3aiaaTicts | Peassnmii BBII

060B’SI3KOBO 361IbIINATD- | 36ibIIUTHCS
MiIBUIIUTHCA cs

MOXKe 3a/IUILIU-
THCA 6e3 3MiH

3HU3UTLCA | MOXe 3aJIMIIHN-

THCA 6e3 3MiH

3pocTe 3MEHLINTb- | SMEHIIUTbhCA

cda

MOXe 3aJIMIIN- 3MEHLINTb- | 3SMEHIIUTbhCA

THCSI HE3MiHHUM | cs

8. BBII kpaiHu CTAaHOBUTh 5 MJIH POIIL. OJ,., CIIO0-

’)KMBYI BUTpATU — 3,2 MJIH I'pOLL. OZA., Jep-

’kaBHI BUIaTKU — 0,9 MJIH TPOIL O/, YUCTUHN

exkcnopT — 0,08 MJIH rpoul. of., YUCTi BHY-

TpiwHi iHBecTUnii — 0,64 MJIH rpoll. OZ,.,

excnopt — 0,11 MJIH rpoum. oz.

JlaHi cBigyaTh, 110

A BausioBi inBectunii — 0,07 MJIH rpo1i. of,.,
iMmnopt — 0,03 MJIH rpour of.

b Basosi inBecTunii — 0,82 mMuH rpour. of.,
amopTu3sauiga — 0,18 mMuH rpour oz.

B amopTusanisgs — 0,57 MuH rpo1. of,,
iMmnopt — 0,03 MJH rpou. oz.

I" BasoBi inBecTunii — 0,82 MJIH rpo1. of,,
iMmnopt — (-0,03) MuH rpour op.

9. AKIIO0 KPUBA CYKYIHOTO ITONUTY IepeTUHAE

KPHBY CyKyITHOI IPONO3ULil Ha KJIAaCUYHOMY

BiZipi3Ky, TO 36i/bIIIEHHS LIiH Ha KamiTaJabHi

pecypcu npusBejie 0

A 3MeHIlIeHHA 3aWHATOCTI HacesJeHH:A

B 060B’s1I3K0BOr0 3HMKEHHS 3araJbHOTO PiBHA
IiH

B 060B’s13k0BOr0 36i7bIIEHHST 06CATY peaTbHO-
ro BBII

I'" 3cyBy KpUBOI CyKyNHOro MOMNHUTY JIiBOPYY

10.ExoHOMika KpaTHH OIMMCaHAa TaKUMH IaHUMHU:

¢yHuknia cnoxxkuBanug C=200+0,6Y; dyHkiis
inBectyBanHs I= 80 + 0,2Y, ne C — cnoxu-
BaHHs; Y — peanbHuit BBII; I — inBecTumii.
Jlep>kaBHi BUaTKU ckaagawTb 400 mupa
rpoLL OJ., a YUCTUH ekcniopT — 70 mupp,
rpoul. of. lle o3Hayag, 1110 piBHOBaXXHUU 06CAT
peasbHoro BBII craHOBUTH

A 470 muppg rpour of.

B 2375 mapp rpour. oz.

B 3750 mupg rpout. of.

T 9375 muppa rpouL o,
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11. YCTaHOBITb BiNOBIAHICTb MiXk NOJIAMU Ta rpa-
¢$iuHUM 306parkeHHSIM 3MiHU MaKpOPiBHOBArH.

1 Y rajy3sx MallMHOOYJyBaHHS Ta XiMi4HOI mpo-
MUCJIOBOCTI MiJiBUILYETHCA NMPOAYKTUBHICTb Mpali

2 JlopoK4aloTb KpeaUTH, Ki BUJAIOTh MiJ-
MPUEMIIAM KOMEPLiiHI 6aHKHU

3 Linu Ha iMnopTHi pecypcu 3pocau Ha 20%

4 lliny Ha TOBapu Ta MOCJYryd B KpaiHi 3poc-
au Ha 20%

PiBeHb 1jiH

PiBeHb 11iH PiBeHb 11iH

AS

PeanbHum BBﬁ PeanbHuii BBII PeanbHuii BBII
A b B

PiBeHb 11iH PiBeHb 11iH

Peanbuuii BBII Peasnbuuii BBII

r A

Y3ATAJIBHIOEMO 3HAHHA

1. Yu noromxyeTrecsa BU 3i CJIOBAaMU aMepHUKaH-
cbkoro ekoHoMicra [losa Xewne: «BHII mae
TEH/JEHIII0 /[0 3MEeHIIEeHHS 3i 3pOCTaHHAM
KiJibKoCcTi 1LIIO6GIB i g0 36iMblIeHHa — 3i
3pOCTAaHHSAM KiJIbKOCTi po3JsiydeHb»? O6rpyH-
TYyWTe CBOIO BifNOBifAb.

2.Yu npaBuibHiI TBepmKkeHHs? 1) Ko Jep-
’)KaBa MiJBUIIMTL NOJATKU Ha JIOXOAU €KO-
HOMIYHHUX Cy6’eKTiB HA 10 %, TOo ¥ CrOXXKUBYI
BUTpPATH, 1 iIHBECTULIKHI BUTPAaTU 3HU3ATHCA

12.YCTaHOBITh BifMOBiIJHICTh Mi>K BU3HAaYEHHSIMHU
Ta KaTeropisiMy, iKi BOHU XapaKTepU3YHTb.

1 BaprTicTh KiHLeBUX TOBapiB A BasnoBun
Ta MOCJYT, NipaxoBaHa BHYTpILL-
B LliHaX MOTOYHOro Iepioay Hill mpo-

2 PunkoBa BapTiCTb NPOAYK- OYKT
il 3a BUpaxyBaHHSIM Bap- b BasioBuii
TOCTi CHPOBMHHU ¥ MaTepi- HallioHaJIb-
aJIiB, CllJIavYeHUX HUU npo-
IocTavyaJlbHUKaM AYKT

3 CyKynHICTb A0XO0JIB yCixX B HowmiHasib-
BEepPCTB HaceJIeHHH Hut BBII

4 CykynHa pHHKOBa BapTiCTb I lonana
KiHI[eBUX TOBapiB i Io- BapTiCTb
CJIyT, CTBOPEHHUX Hallio- JI Harmio-
HaJIbHHUM KaliTaJIoM 3a piK HaJIbHUH

Joxif

Ha 10 %. 2) 3apobiTHa myjaTa € eJeMeHTOM
AK JI0OXOJiB, TaK i BUTpaT.

3. 3amoBHITH TAOJUIIO: MOKaXiThb rpadivyHo
3MiHM MaKpOEKOHOMIYHOI piBHOBAaru B MoJieJii
«CYKYNIHUU NOMUT — CYKyIHa MNPOMO3ULif»;
4iTKO BKaXXiTb YHWHHUK, SAKUU BHUKJIUKaB
3MiHH; ITO3HA4YKaMHU (T, J, —) HOOKaxiTh
3MiHM OCHOBHMX MaKpPOEKOHOMIYHUX MOKa3-
HUKIB: piBHSA IiH, piBHA 3aWHATOCTI Ta
peaJsibHOTO 06CATY BUPOOHUI[TBA.

Moxist oo Yunank | 3miHa piB- | 3miHa piBHA 3mina
o p 3MiH Ha win (P) | 3auuarocri | BBII (V)
O4ikyBaHHSI MPOJIOBOJIbYOI KPHU3H
Y P p AS
AD

Bin6yBaeThcsa MacoBa iMMirparist po6iTt-
HUKIB 13-32 KOpPJOHY

YcnimHo peasiisyeTbcs nporpama JeMo-
HOIIOJIi3allii eKOHOMIKHU

Ypsis 1pOBOJUTH CTPHUMYIOYY I'POIIOBO-
KpeJUTHY NOJITUKY

Y KpaiHi 3pocTa€e 4acTKa He3aBepIlIeHOr o
6yAiBHULITBA

CyTT€EBO 3MEHUIYETHCS 3a60ProBaHiCTh
HaceJIeHHs] KOMYHaJIbHUM NiJIPUEMCTBAM
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

B MNOSICHIOBATW CyTHiCTb 6e3po-
6iTTS Ta MOro NpUYMHM;

B PO3Pi3HATU EKOHOMIYHO aK-
TMBHE Ta EKOHOMi4YHO HEaKTMBHE
HaceNeHHs;

H HaBOAMTM TMpUKIAAM Pi3HMX
BMiB 6€3p06iTTS;

H BM3HA4aTH piBeHb 6e3p06iTTH;
= OLIHIOBAaTM BTpaTH Bij 6€3po-
6iTTA.

NPUrAQAWTE

1. LLlo ABnsE co6oto poboya cmna?
2. Lo BifbyBa€ETLCA Ha pUHKY Mpa-
Li B pa3i nopyLueHHA piBHOBaru?

- TEMA 6. BE3POBITTA AK

HAC/IAOK TOPYLUEHHA
MAKPOEKOHOMIYHOI
PIBHOBAI'MN

§ 29. be3poliTTs Ak  pe3yJabTaT
MOPYIIIEHHA PiBHOBAIM HA PUHKY IpaIli

€3pOo0iTTs € eHTPaJbHOI EKOHOMIYHOIO Ta COlliaJIbHOK MPOO6-

JIEMOIO CYCIIJIbCTBA, OCKIIbBKU MO€ HEeraTUBHO I103HA4YaTHUCHA

He TUIbKH Ha KUTTi KOHKpPEeTHOI JIIJUHU Ta ii ciM’i, asie ¥ Ha
dyHKIiIOHYBaHHI Hal[ioOHAJIbHOI €KOHOMIKH.

be3pooiTra — THMYacoBa HE3aWHATICTh €KOHOMIYHO aKTHBHOTO
HaceJleHHd, TaKWH CTaH PUHKY Ipalyj, 3a fAKOro BeJIMYWHA MPOIO-
3ulii po6o4oi cuIM MepeBUIIYE O06CAT MOMUTY Ha Hel.

3rigHo 3 Mi>KHApOJHUMHU CTaHJAPTaMH, po3p06JeHUMU Mi>kHAapOHOO
opranizaniero mpani (MOII), yce HaceseHHS KpaiHH MOXXHa MpeJ-
CTaBUTH K eEKOHOMIYHO aKTHBHe 11 eKOHOMIYHO HeaKTHBHe (I1acHBHeE)
HaceJIeHHs.

[1l0o6 BUBHAYUTH KiJIbKICTh EKOHOMIYHO aKTUBHOI'O HAaceJeHHs,

HeoObXiJHO i3 3araJibHOI KiJIbKOCTI HaceJIeHHS BiJHATH €KOHOMIYHO
HeaKTHBHe HaceJsIeHHs, a caMme: 1) niTed BikoM g0 16 pokiB; 2) oci6

neHcifiHoro Biky; 3) JioZel, 1110 yTPUMYIOTbCA y clelljaJbHUX
3akJaZiax (ncuxiaTpUyHUX JiKapHAX, B’ A3HULAX, KOJOHIAX, BUIPABHUX
3aKJaZiax Touo); 4) srojel, AKi NOTeHLUiHHO MalTb MOXJ/IHUBICTD
npaloBaTH, ajle He NPaLIolTh | He IIyKalTb POGOTY 3 MEeBHUX
npu4uH (0co6H, 1110 3aliMalOThCs JJOMOTI0CIIOAPCTBOM, Y4Hi Ta CTYAEHTH
JAeHHoI GopMH HaBUYaHHS, 0CO6H 6e3 MeBHOTO0 MiClisl MPOXKUBAHHS TOII[0).
Pemrra i € eKOHOMIYHO aKTUBHOIO YaCTUHOI HaceJieHHs, sika 3a odi-
L[iHOIO CTAaTHUCTUKOIO CTAHOBUTb po604y cuy KpaiHu. TakuM 4YHHOM,
€KOHOMIYHO aKTHBHE HaceJIeHH, a60 po0doya cujia, — Iie HacesleHHs
nparne3/[aTHOTO BiKy, siKe CKJIaJA€ThCA i3 3aHHATHUX | 6e3p06iTHUX.
3aMHATICTh — Jis/IbHICTb TPOMa/isiH, MOB’sA3aHa i3 3a/J0BOJIEHHSM
0COOHMCTHUX Ta CYCMIJIBHUX NOTPED, 1[0 TPUHOCUTH iM JI0Xif ¥ rpOIIoBiK
a6o iHwWik popwmi.

B YkpaiHi /10 3alHATOTO HaceJeHHs HAJIeXKaTh IPOMA/IsIHY, SIKi pa-
I[IOI0Th 32 HAWMOM a60 caMOCTilHO 3a6e3MeuyoTh ce6e po6oTol0, TO6TO
3aWHATI MiANPUEMHUIBKOO, iIH/IUBi/lya/IbHOIO TPY/IOBOI 260 TBOPYOIO
JIsIBHICTIO, 0cO0H, sIKi NepebyBalOTh Ha OIJIa4yBaHUX MOCaJAax B Op-
raHax JepikaBHOI BJaJ{, YNIPaBJiHHA Ta IPOMaJiCbKUX 00’€IHAHHSAX,

0co0H, sIKi MPoxXoAATH caAyx6y B 36poiiHux Cusax YkpaiHu ToLlO.

Be3poGiTHUMU B YKpaiHi BU3HAIOTh rPOMa/isiH Mpare3faTHOro BiKy,
sIKi yepes BiZICyTHICTh poOOTHU He MAKTh 3apO06ITKY ab0 iHIIUX nepes-

6ayeHUX 3aKOHOJABCTBOM JI0XOJiB Ta 0GOB’SI3KOBO 3apeecTpoBaHi
B Jep:KaBHiM cay»x6i 3alHATOCTI fK Taki, 10 IIYKalTb POOOTY.
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3AYBAXXMMO!

Mig yac po3paxyHKy piBHA 6e3p06iTTA BMHMKAOTb
neBHi TpyaHoui. Ller nokasHuKk Moxe 6yTU 3aBULLEHUM
yepes 3aMHATICTb HaceNeHHs B TiHbOBIM eKOHOMiILL. 3 iH-
LIOro 60Ky, piBEHb 6E3POGITTA MOXKE BYTU 3aHUKEHUM,
OCKi/IbKM MOKA3HWK HE BPaxoBYE YaCTKOBO 3aMHATHX (THX,
XTO NpaLIE HEMOBHWM po6OYMit ieHb, NepebyBae B He-
OnJlayyBaHMX BifnycTKax TOLLO), @ TaKOX TUX, XTO 3HEBi-
PMBCS B MOLLYKax po6oTH M TOMy BKe He LyKae i i. Came
TOMY iCHYE pO36iXHICTb MiX NoKasHMKamu odiliiHOro
piBHA 6€3p0o6iTTA Ta piBHA 6€3p0o6iTTA 33 AaHMMM MOIT.

OdbiuiniHmi piBeHb 6e3po6iTTA B YKpaiHi 3a nepiog
1996—2008 pp. KonmBaBca Mik 1,3 Ta 4,3 %, y ToM yac
Konu, 3a AaHumm MOIN, piBeHb 6e3po6iTTA CTaHOBMB
y 2001 p. — 10,9%, 2002 p. — 9,6%, 2003 p. — 9,1%,
2004 p. — 8,6%, 2005 p. — 7,2%, 2006 p. — 6,8%,
2007 p. — 6,4%, 2008 p. — 6%, 2010 p. — 8,8%. 3a
OCTaHHi pOKM po36ixHicTb 36eperiaca. Tak, piBeHb 3a-
peecTpoBaHoro 6e3po6itta y 2016 p. gopiBHioBaB 2,4 %,
y 2017 p. — 2,1 %, 3a gaHumu x MOII, pieHb 6Ge3po-
6iTTA cTaHoBMB BiAnoBigHO 9,7 Ta 9,9%.

PiBeHb BUKOpPUCTAHHS PO60OYOI CHUJIM MOXKHA
MPOLJIIOCTPYBaTHU 3a [JONOMOrOX IOKa3HUKIB
piBHSA 3aliHATOCTI, piBHA 6e3po6iTTA Ta Koedi-
LieHTa y4acTi B pob6ouiil cui.

PiBeHb 3aMHATOCTI BM3HAYAETHCA BiZHOIIEH-
HAM KiJIBKOCTI 3aWHSAATUX J0 3araJibHOl KiJb-
KOCTI npane3JaTHUX:

PiBeHb 3aliHATOCTI =

_ Baiusari 100 % .

Oco6wu BikoM Bix 16 pokiB i crapmi

HABYAEMOCA PA30OM

HacesneHHs ofHOrO 3 perioHiB CTaHOBUThb
15 muH oci6. Cepen HUX: AiTH BikoM 0 16 po-
kiB — 1,9 muH oci6, npuyomy 10 % i3 HUX
MpaLOIOTh BJITKY Ta BOCEHHM Ha 306UpaHHI
BpoOXKaro, a 5 % — peryssspHO MHUIOTh MalllMHH,
MPOJAI0Th Ta3eTH TOINO; 0COOU IMEeHCIHHOTO

Biky — 1,6 MyH o0ci6; pOGITHHUKH pi3HUX
MiATPUEMCTB Ta YCTAaHOB, fKi INepeOGyBalOTh
y nmekpetHii Bigmyctni, — 800 Tuc. o0ci6;

0co6H, 1110 3alMal0ThCS JOMOTOCIO/IAPCTBOM, —
205 Tuc. oci6; ocobu, ski mnepebyBarOThb
y BHUIPAaBHUX CHeliaJbHUX 3aKJI3Jax,
408 TucC. oci6; ocobu, Aki mepebGyBarOTh Ha
JlikapHsiHOMY, — 18 Tuc. 0ci6; 3aliHATI HEMOBHUI
po6ounii nenb — 550 THC. 0ci6; ocobu, gKi
nepebyBalOTh y MCUXIaTPUYHUX JiKApPHAX, —
186 Tuc. oci6; 6e3pobiTHi — 1,1 MuaH ocCi0.
BusHaure: 1) KisbKicTb po6040i cuiu; 2) piBeHb
6e3pobiTTs B perioHi.

3AMUTAHHSA TA 3ABAAHHA

1. Yomy, Ha Bally AyMKY, odililiHUI piBeHb 6€3po6iTTs
Bifpi3HAETLCA BiZ aHa/IOriYHOro MoKasHMKa, nigpa-
xoBaHoro MOIT?

1. HaceneHHs perioHy cTaHOBUTb 4,5 M/IH 0Ci6. YacTKa
npawe3gaTHoOro HaceseHHA cTaHoBUTb 70 %, NpuyoMy
15% i3 HUX — EKOHOMIYHO HEaKTMBHE HacCeseHHs.

PiBeHb 0€3pOOITTA BUMIPIOETHCA MLIAXOM
MOpPiBHSIHHS KiJIbKOCTi 6€3p06iTHHX i3 HAsBHOO
po6040i0 CUJIOHO:

Be3po0itHi

PiBeHb 6e3p00ITTS = -100 %.

Po0Ooua cua

KoedimienT yuacti B podouiii curi o6uuc-
JIIIOTh SIK BiZHOIIEHHSI po6GOY0i CUJIM J0 [M0-
pOCJIOTO HaceJIeHHS KpalHu.

Po3p’azanud. [1[06 BH3HAYUTHU KiJIbKICTb
po6o4oi cuau, HeOOXiIHO BiJl 3araJibHOI KiJb-
KOCTi HaceJIeHHA perioHy BiJHATU KIJIbKICTb
€KOHOMIYHO HEaKTHUBHOrO HacesJeHH:. 3ayBa-
»)KMMO, 1[0 0co6H, AKi mepebGyBalOTh y JeKpeT-
Hil Bigmycrtui, Tak camo, K i ocobu, fKi
nepebyBalOTh Ha JIiKAPDHAHOMY, a TAKOX Ti,
1[0 MMPAIIOI0Th HEMTOBHUN POGOYUH AeHb, € 3al-
HATUMH.

Po6oya cuna=15-1,9-1,6-0,205-0,408-
-0,186=10,701 MJsiH OCib.

PiBeHb 6e3po6iTTSA B perioni BHU3HAYAEMO
3a popmyJioro:

PiBenb 0e3po0iTTS =

_ _bespodiTHi 46604 - 10,28 %.

Poboua cuta

Kinbkictb 6e3po6iTHMx y perioHi — 135,25 tuc. oci6.
BusHauTe piBeHb 6e3po6iTTA B perioHi.

3. 3HaMZiTh B IHTEpHETI CTAaTUCTMYHI AaHi, WO XapaKTe-
p13ytoTb: 1) OCHOBHi MOKa3HMKM PUHKY npaui Ykpa-
iHM 3a ocTaHHi 5—10 pokiB; 2) piBeHb 6e3po6iTTA
B pi3HMX KpaiHax. [poaHanisyiTe iHbopmaLito.
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

§30. Buau 6e3po0iTTsA Ta ix piBeHb

e3po6iTTs MOXKHA OXapaKTepU3yBaTH 3a

piSHMMM KpUTepiAMU: NIPUYUHAMU, Tep-

MIHOM TPUBAJIOCTI, KpUTEPIEM NOIUUPEH-
HA, popMaMu NpPOSBY 3aJIeXKHO BiJ| BUsSBJIEHO]
iminiaTuBy, couiasbHO-TIpodECIHHUM CKJIaIOM
6e3po6iTHUX TOMUIO.

JIIOJIMHA MOXKe MOTPanuTH A0 KaTeropii 6es-
po6iTHUX i3 pisHUX NpUUYUH. Lle Moxe BifOyTHCSA
B pe3yJIbTaTi YMHHUKIB, AKi 3a/1€2KaThb BiJf caMOro
NnpaniBHMWKA, a TAaKOX Yepe3 He 3aJieXXKHi Bij
HbOT'0 MPUYUHHU. JIIOJIUHA MOXe OYTH 6e3p0o6iTHOI0
BHACJIZIOK TOro, L0 ILIYKAa€ BUTigHILIEe Micie
po60TH a60 HOBY POGOTY Y 3B’AA3KY 3 Mepeizgom
Jlo iHIoro perioHy, a Mo)Xxe BTPAaTUTHU pPobOTy
yepes3 CTPYKTYpHI 3MIHM YU KpHU30BI ABUILA
B ekoHoMili. Po3pizHsoTe dpukniiiHe, cTpyK-
TypHe Ta IUKJIiYHe 6e3poGiTT.

®pukiiiiHe 6e3po0ITTA — TUMYacoBe 6e3-
pob6iTTS, siKe MOB’si3aHe 3 J06POBIILHUM ab0
BUMYLIEHUM NOIIYKOM po60TH BHACJIiZOK IpoO-
decitiHOro, BikoBoro abo perioHaJIbHOrO nepe-

MileHHsT po6oyoi cusu. Lleit Bus 6e3pobiTTs

BHHUKAE TOMy, 10 i poboui micug, i aroau
€ HeOJHOPiJHUMH, a OTKe, NOTPi6GHUM NeBHUH
NIPOMIXKOK 4Yacy Ha NOLIYK BiANOBIAHOrO Micud
po6oTu. [[puynHOIO ILOTO BUAY 6€3p06iTTS
MOKe OyTH 3aKiHYeHHS TepMiHy [iii KOHTpPaKTy
Ha NomnepeaHbOMY Micli po60TH, 3BiJIbHEHHS
BHACJIIJOK OPYLIE€HHA TPYyAOBOI JUCLUILIIHY,
3aKiHYeHHs1 BUIOT0 HABYAJIBHOIO 3aKJajy,
3MiHa MicClg MPOKUBAHHS, MOIIYK OiJbII BU-
rizHoro micus po6oTtu Tomo. /lo GpukLiiHOTO
6e3po6iTTS HaJIEXKUTh TAKOXK | TaK 3BaHe CE30HHE
6e3pobiTTs1, 06yMOBJIeHE EPEBAYKHO CE30HHUM
XapaKTepoM NPUPOJHUX YNHHHUKIB. CyTTEBOIO
0COGJTUBICTIO IIbOTO BUAY 6e3pO6GiTTS € HAsIBHICTD
IIeBHUX 3HaHb | BMiHb IPALiBHUKIB, AKI MOXXHaA
NpoJaTH Ha PUHKY Mpali B IEBHUA MOMEHT.
OpukuiiiHe 6e3po6iTTA € HEMUHYYUM JJ151
6y[b-IKOT0 CyCHiJIbcTBa ¥ NMEeBHOIO Miporo
6a)kaHUM SIBUILEM JJ151 eKOHOMIKHU. [Tonyk Ta
OTPHMaHHA 6i/1bII NTPOLYKTHUBHOI Ta BULEOI/Ia-

YyBaHOI pOGOTH CIpUsI€ 361/IbIIEHHIO OXO/[iB
3alHATOr0 HaceJeHHs, MiIBULEHHIO PiBHS KUTTS
iXHiX ciMel, 3poCcTaHHIO 06CATIB HAL[iIOHABHOT'O
BUPOGHMUIITBA 33 PaxyHOK palioHaJIbHOTO epe-
po3mnoAisy TpyJOBUX pecypciB.

[IpoTe, Ak BaM y»Ke BiZjloMO, NONUT Ha poO-
604y CUJYy € MOXiJHUM BiJi MONUTY Ha TOTOBY
NPOAYKIi0, fIKy BOHa BHUIOTOBJs€E. OCKiJIbKU
i3 YacoM CTPYKTypa CIOXWBAaHHA 3MIiHIOETHCSH,
TO, BiAOBiAHO, 3MIHIOETHCA U MOMUT Ha Ipa-
niBHUKIB. [leBHI npodecii Ta BUAU poOGIT He
3HaXOJATH IONMUTY Ha PUHKY Ipali, 3acrtapi-
BalOTb. Y pe3yJbTaTi CTPYKTypa NpPONO3ULil
npani He BiANoOBiAae cTPyKTypi nonuty. lle
BUKJIMKAE CTPYKTYPHE 0e3P0o0iTTa — 6e3pobiTTs,
AKe 3acCBiJUy€ HEeBIJNOBiJHICTbL 3HAaHb, YMiHb,
HaBHYOK MpaliBHUKIB MOTpe6aM BUPOOHUIITBA
1 BUMoram po6oTozaBIiiB. lleit Buza 6e3pobiTTs
BHHUKAE BHACJILOK He JIMIIe 3MiH CTPYKTYpHU
CIIOXKMBaHHS, a TAKOX i CTPYKTypHOI mepe6y-
JOBU HalliOHaJIbHOI €KOHOMIiKH, TEeXHOJIOTid-
HOI'0 IlepeoCHallleHHsI BUPOOHUYMX IIpoleciB.
CtpykTypHe 6e3po6iTTs € 6ibII TPUBAIUM, HiIXK
dpuKnifiHe, oCKiJIbKM 6e3po6iTHI He MOXYTb
OTpUMaTH po6OTYy 6€3 BiANOBIHOrO oNaHyBaHHS
HOBHUX 3HaHb, HAaBUYOK, NepeniAroToBKH abo
nepekBasiidikamii. Came HeoOXiAHICTP MaTH
NeBHUH 4Yac Ha migBuleHHs abo mnepekBasi-
dikanito € crnenuoiyHO A9 LIBOTO BUAY
6e3pobiTTS.

IMuxiriune 6e3po0GITTSI — 6e3pobiTTs, sAKe
BHHUKA€E BHACJIJIOK 3MEeHIIEeHHS CYKYIHOrO
HOMUTY Ha po604y CUJIY B Nepioji EKOHOMIYHOI'0
crmaly U fgempecil B ycix ranyssax i perioHax
KpaiHu. OckiJibKM B Mepioj, eKOHOMIYHOTO
CIa/ly 3SMeHUIY€ETbCA CYKyITHUM NONUT Ha TOBApH
Ta IMOCJYTH, 3HWXKYIOTbCS 3arajbHi 06CAru
HaLliOHAJIbHOTO BUPOGHHULTBA, TO 3aKOHOMiIpHUM
€ 3HMXKeHHSA 3aHHATOCTI HaceJIeHHS.

3a TepMiHOM TPHUBAJIOCTiI BUAIISAIOTH KOPOT-
KOCTPOKOBe, CepeJJHbOCTPOKOBE Ta TpHUBaJe
6e3po6iTTs. [1i KOpOTKOCTPOKOBHUM 6€3pOBITTAM
pO3yMilOTh BiJICyTHICTb poboTH Ta ii moumyk
npotsroM 1—3 wMicanis, mif cepefHbLOCTpPO-
KOBUM — 3—6 MicALiB, a NiJ TpUBaIUM —
MoHajJ 6 MicslIiiB.

3a kpuTepieM noumupeHHsI 6e3pobITTS MozAi-
JIIETbCA Ha 3arajJbHOJep:KaBHe, perioHaJjbHe,
rajyseBe, MiCbKe Ta CiJibcbke. O4eBHUJHO, 110
3arajbHoJiep>kaBHe — Iie 6e3pobiTTA B MeKax
yciel KkpaiHy, perioHajlbHe — Yy MeaX I[eBHOI
a/IMIHICTPaTUBHO-TEPUTOPiaJIbHOI OJAUHMUILL,
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rajyseBe — y Mexax OJHI€l rajnaysi, Micbke Ta
CcisibcbKe — 6e3po6iTTA B MiChbKil Ta CilbChbKil
MiCLIeBOCTI BiZIOBIiJHO.

3a popmamMu NpoOsIBY MOXKHA BUIIJIUTHU BijI-
KpUTe Ta NpUXOBaHe 6e3pobiTTsa. Bigkpure
0e3poOliTTa 03HAaya€ iCHyYBaHHS SIBHO He-
3alHSATOro eKOHOMIYHO aKTHBHOI'0 HaceJIeHHs,
CUTYyalLilo, 3a AKOI JIIOJAWUHA BU3HAE, 110 BOHA
He Ma€ poboTH, i peecTpY€eEThCA Ha 6ipxki mpaiti.
ITpuxoBaHe 6e3poOOITTA — cuTyallis, KoJu
YacThHa 6e3pob6iTHUX JIto/lel He 3apeecTpoBaHa
B odiniiHuX AaHuX (Hanpuk/aaZ HeNoBHA
3alHATICTH, BIAMNYCTKU 32 BJACHUU paxyHOK,
BiiMOBa BiJl MOIIyKy po6OTH Yepe3 po3yapy-
BaHHA ¥ 3HeBipy Touio). /lep>kaBa HaMaraeTbCs
3MEHIIUTHU piBeHb 6€3P06ITTS, CTBOPUTH CIIPU-
ATJUBILII yMOBU y IpaleBJalUTyBaHHI A
MeBHUX KaTeropid HacesJieHHS, 306iJbIIUTH
3aUHATICTB.

Po3pi3HAITH TPpU OCHOBHI BUAU 3aUHATOCTI:
MOBHY, palioHasbHy ¥ epexktuBHy. IloBHA 3aii-
HATICTH — Ile HaJlaHHSI CYCIiJIbCTBOM YCbOMY
Npane3JaTHOMY HaceJIeHHI0O MOXXJIMBOCTI 3aM-
MaTHCA CyCHiJIbBHO KOPHCHOIO Ipaler, Ha
OCHOBI AKOI 3JIHCHIOETbCA IHAUBiAyaJbHe
(y mexax ciM'i) Ta KoJeKTHBHe (3a y4YacTio
dipm, KoMmaHiH, Aep:kaBH) BiATBOpPeHHSI p06040i
CUJIM ¥ 3a/10BOJIEHHS BCi€l cykymHoCTi moTpe®.
PasomM i3 TuM moBHa 3alHATICTH cama mo cobi
He € CBi[YEHHSIM BHCOKOrO pPiBHf OpraHisauil
BHUPOOHUIITBA, 11 OLIIBHOCTI Ta panioHaJbHOCTI.
PanioHaibHa 3aMHATICTH HasiBHA B CYCIIJIbCTBI
3 ypaxyBaHHAM JOLIJIbBHOCTI Ilepepo3Mnojiay Ta
BHKODPHUCTAaHHA TPYAOBUX pecypciB, IX cTaTe-
BO-BIKOBOI Ta OCBITHBOI CTpyKTypu. Lleii Bup,
3aliHATOCTI He 3aBXAu OyBae ePeKTHBHUM,
OCKIJIbKH 3[iHCHIOETBCA 3 METOI0 NMOKpPalleHHs
CTaTeBO-BiKOBOI 3alHATOCTI, 3aJiyuyeHHA /[0
TPYZO0BOI AifJIbHOCTI Npane3JaTHOro HaceJIeHHS
okpeMux Biacrtanux perioHiB Tompo. Edek-
THUBHA 3aMHATICTh 3[iMCHIOETbCA BiJMOBiLHO
Jl0 BUMOT' iIHTEHCHUBHOI'O THUIY BiATBOpPEeHHs Ta
KpUTepiiB €KOHOMIYHOI JOLIJIBHOCTI U coli-
aJIbHOI pe3yJIbTaTUBHOCTI, 30pi€EHTOBaHa Ha
CKOpOYEHHS1 py4HOI, HeNpeCcTHKHOI, BaX-
KOI mpalri.

[ToBHY 3allHATICTH Lije HA3WBAIOTb 3aUHATICTIO
Ha piBHi npupogHoro 6e3pobittsa. Ilpupomne
0e3po0iTTs BriIoYaE GppUKIliiiHE Ta CTPYKTYpHE
6e3pobiTTss i € BHYTpilIHBOIW0 (MPUPOJHOIO)
norpeboo 6y/ib-sikoi ekoHoMikU. Lle o3HayaE,

3AYBAXXMMO!

KelHciaHCcbKa KoHUenuisa 3aMHATOCTI MOC/iZ0BHO
M OOKNAAHO AOBOAMTD, WO B PUHKOBIM eKOHOMILi
6€e3p0o6iTTA Mae He J06POBi/bHMIA XapakTep (y Heo-
K/JIaCMYHOMY MOro PO3yMiHHi), a BUMYLLEHUHM. KelHci-
aHCbKe TPaKTyBaHHA — Lie TJlyMaYeHHs LMKAIYHOro
6e3po6iTTa, CNPUYMHEHOr0 NEPioAMYHOLO BiACYTHICTIO
e€(EeKTMBHOro nomnumTy.

1[0 MOBHA 3aWHATICTH [OCATAETHCA 32 YMOBU
BiJICYTHOCTiI IIUKJIIYHOrO 6€3pOoGiTTS.

®opmysy piBHS 6€3p06ITTSA MOKHA BUKOPHC-
TaTHU TAKOX [/ BU3HAYeHHs PiBHIB QpUKIili-
HOTO, CTPYKTYPHOTO Ta LIUKJIIYHOTO 6e3p0o6iTTS,
TOOTO:

PiBeHb ¢puKIiiiHOro 6e3po6iTTs =

KinbKicTb GPUKIIHHUX 6e3p06iTHUX
-100 %.

PoGoya cusa

PiBeHb cTpyKTypHOro 6e3pobiTTs=

Ki/JbKiCTb CTPYKTYpHUX 6e3p06iTHUX 100%
= : 0.
PoGoya cusa

[IpupoaHuil piBeHb 6e3pO6ITTS =
=PiBeHb QpUKIIHHOTO 6€3pOGITTS +
+PiBeHb cTpykTypHOro 6e3pobiTTs

[lpuposHUY piBeHb 6€3pP06GITTS 3MiHIOETH-
Cd 3 PpO3BUTKOM JiepXaBU W CyCHiJIbCTBA.
Y 1960-Ti pp. eKOHOMICTH BH3Ha4daJd MOro Ha
piBHi 4 %, 3a cy4acHHX YMOB BiH 3pOCTa€
¥ kosnBaeTbea Big 3 no 7 %. lle obymoBieHe
pi3BHMMHM 4YMHHHUKaMU. Hanpuknaz, cucrema
CTpaxyBaHHSI 3 6e3po6iTTs, BUIJIATH 3 6e3-
po6iTTA Ta IX 3poCTaHHA 3HMUXKYIOTb CTHMYJIU
Jl0 IIBUJIKOT O MpaleBJallTyBaHHs. lle, 3 ogHOTO
6OKy, CIpHUsIE JOCATHEHHIO Giibinoi 36aaHco-
BAaHOCTi CTPYKTYPH pO6GOYUX MiCIlb i CTPYKTypHU
po6oyoi cusy, a 3 iHIIOro, — NPU3BOAUTH [0
36IbIIIEHHS KIJIbKOCTi 6€3p06iTHUX i MiIBUIIEH-
Hd piBHA 6e3po6iTTs. iIHCTPYMEHTOM pO3B’d-
3aHHA 1€l Tpo6JieMu € JlepKaBHi iHBeCTHII
B iHpacTpyKTypy pUHKY npali (po3ropTaHHs
Pi3HOMAHITHHUX CUCTEM IIePeNiArOTOBKHU KaZpiB,
y/IOCKOHaJIIOBaHHA iHpopMalnii npo BakaHcil
TOI0). Y KOPOTKOCTPOKOBOMY mepioai ¢piHaH-
CyBaHHsI IIporpaM i3 peryJiloBaHHsI 3aMHATOCTI
MOXKe 306iJbIINTU HaBaHTaXKEHHsI Ha JeprKaB-
HUH GIO/PKET, IPOTe BXKe B cepeJHbOCTPOKOBIH
MepClIeKTUBI Lie CIpUATHUMe 3HWXKEHHIO MNpU-
poaHoro piBHA 6e3po6iTTS.
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‘ PO3/in II. HALIIOHAAbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

JToGpoBiibHE 6e3POOITTA BUHUKAE BHACTI[0K
TOro, WO JesKi POGITHUKU HEe XO4yTb IMpa-
L[IOBAaTH 3a MPONOHOBAHY IM 3apobiTHY mjiaty,
ajie moroAuJvcsa 6 mpanpBaTH, SKOU BOHA
Oysa Buolo. CIOZM HaJeXUTh TAKOX Mparle-
3/laTHE HACeJIeHHs], iIKe 3 IeBHUX IPUYUH He

HABYAEMOCA PA30OM

HacesieHHs perioHy cTaHOBUTb 14 MJIH 0Ci6.
Cepe; HUX EKOHOMIYHO HeEaKTUBHE HaceJIeHHS —
3,65 MJIH 0Ci6; JeMo6isi30BaHi Ta 3BiJIbHEHI
3i 36poiiHux Cun — 68 Tuc. ocib; 3BiIbHEHI
BHACJIiIOK eKOHOMiyHoi kpu3u — 145 Tuc.
oci0; 3BiIbHEHI 3a BJIACHUM Oa)XaHHAM Ta
0co6H, fAKi IIyKalTbh BUTiAHILY PoOGOTY,
305 Tuc. oci6; 3BiNbHEHI B pe3y/bTaTi 3MiHU
TexHosiorii — 122 THc. 0ci6; ocobH, dKi
HaBYaIOThCS HA Kypcax MepemniiroTOBKU B LIEHT-
pax 3auHsATOCTi, — 54 THC. 0Ci6; ce30HHI
6e3pobiTHI — 43 THC. 0ci6. BusHauTe: 1) Kinb-
KicTb po6040i cuy; 2) KibKicTh PPUKLIIAHUX
6e3po6iTHHX; 3) KiJMBKICTb CTPYKTYPHHUX 6€3-
POOGITHUX; 4) KiJIbKICTb IUK/IIYHUX 6€3p06IiTHUX;
5) dakTuuyHUN piBeHb 6€3po6ITTSA; 6) HpH-
pOAHUU piBeHb 6€3pPO06ITTS.

PosB’aA3aHHA.

1) KinbkicTe po604oi cuiu BU3HAYAEMO, BU-
paxyBaBLIM I3 3arajbHOl KiJIBKOCTI Hace-
JIEHHS EKOHOMIYHO HeaKTHBHE HaceJIeHHS:
14-3665=10635 muH 0cCib.

2) lo dpukniiHux 6e3po6iTHUX BiJHOCHMO
3BiJIbHEHUX 33 BJIACHUM Oa)KaHHSIM OCi0,
SKi IIyKalTh BUTIHIILY po6GOTY, i ce30H-
HUX 6e3pob6iTHux: 0,305 + 0,043 = 0,348 msH
ocib.

3AMUTAHHSA TA 3ABAAHHA

1. /laMTe XapaKTepMCTUKY KOXKHOMY 3 BUAIB 6€3p06iTTS.
HaBeaiTb KOHKpETHi NpuKaaau.

1. TloMipKy#Te, fKi Lie YMHHMKM BM/IMBAlOTb Ha 3poC-
TaHHA NPUPOAHOro piBHA 6e3pobiTTA.

3. BM3HauTe cTaTyc 0Ci6 i3 TOYKM 30pY iXHbOT 3aMHS-
TOCTi (3aMHATI, 6€3p06iTHI, EKOHOMIYHO HEAKTMBHI).
LLloao 6e3p0o6iTHMX YTOUHITL hopMy 6e3po6iTTA.

1) BilCbKOBMI iHKEHEp-KOHCTPYKTOP, AKUM Y 35 po-
KiB BUMLLOB Ha MEHCito Ta He xo4ye 6isblue npa-
LoBaTH.

2) [porpaMicTka, fiKa 3BisIbHW/IacA Yepes NoripLIeHHsA
30py Ta LUyKae poboTy.

Gaxkae mnpanoBaTH. BumynnieHe 06e3pooiTTH
BUHHUKAE, KOJIM JIIOJUHA B NMpale3aTHOMY Billi
MOXKe i Xxo4ye ImpaloBaTH, Ma€ AOCTATHIN piBeHb
kBasidikanii, mykae po6oTy, aJjie He MOXe
3HaUTH II yepe3 BiJCYyTHICTb BiIBHUX poO6GO-
4YUX MiClb.

3) lo CTPpyKTypHUX 06€3pOoGIiTHUX BiJHOCHMO
JeMo6isi30BaHUX i 3Bi/IbHEHUX 31 36POHHUX
CuJi, 3BIJIBHEHUX Yy pe3yJbTaTi 3MiHM Tex-
HoJioril Ta oci6, fiki HaBYalThCS Ha Kypcax
Nepeni/IroTOBKU B LleHTpax 3aHHATOCTI:

0,068 +0,122 + 0,054 =
=0,244 MJIH oOcCib.

4) lo nukaiYHUX 6e3po6iTHUX BiHOCHMO
3BIJIbHEHUX YHACJIJOK €KOHOMIYHOI KpHU-
31 — 0,145 MuH ocib.

5) ®akTUYHUH piBeHb 6€3PO6ITTSI BU3HAYAEMO
3a popmyJiomo:

Be3pobiTHi

PiBenb 6e3po0iTTs = -100 %.

Po6oua cuia

OTxe,
PiBenb 0e3po0ITTs =

_ 0,348+ 0,244 + 0,145 100 %=7,12 %.
10,35

6) [IpupoHuil piBeHb 6€3pO6ITTA MOXHA
BU3HAYUTH Pi3HUMH lLIsixaMH. OfUH i3 HUX:

IIpuponuuii piBeHb 0e3poOITTS =

_ 0,348 + 0,244 100 % = 5,72 %.

10,35

3

—

PaxiBHMUA, 3BiNbHEHA 3 pO6OTH Y 3B’A3KY 3 KOMN'10-
Tepu3ali€to, AKa HaBYaETbCA Ha Kypcax nepeksasi-
dikauii.

POGiTHMLA LWBEMHOrO MiANPUMEMCTBA, AKa NepebyBae

B JEKPeTHiM BignycTui.

5) LUKiNbHWM yunTENb, AKMM NPALLOE HA MiIBCTABKMU.

6) MeHez:xep KopriopaLlii, AKui 3BiJIbHUBCS 3a BJIACHWUM
GaykaHHSIM i 3apeecTpyBaBCA AK MPWMBATHMM Mig-
npUeEMeLb.

7) CTypeHTKa Apyroro Kypcy yHiBepcuTeTy.

8) BMNYCKHMK aKaZeMii, sKui yneplue LuyKae po6oTy.

9) YonoBiK, KM NPUCBATMB cebe AOrNSAY 3a AiTbMM.

4

-
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§ 31. Hacoaiaku 6e3po0iTTs sl eKOHOMIKH
Ta cycrnijibcrBa. OiHIOBaHHA BTPAaT BiJ
0e3poliTTA. 3aco0u oOMe:KeHHsI 0e3Po0iTT

arajbHUM piBeHb 6€3p006ITTS B Cy4acHOMY

CBITI, IK MpaBUJI0, BULIUH 32 IPUPOJHUH,

TOMYy HaJMipHe 6e3po6iTTs NpU3BOAUTH
Jl0 3HA4YHUX EKOHOMIYHMUX BTpaT. ['0J1I0BHOMO
3 HUX € BTpaTa ToBapiB i mocayr, siki 6 MorJsa
OTPUMATHU JepKaBa 3a YMOBHU BiCYTHOCTI Ha/-
MipHOro 6e3poGiTTsl.

AMepukaHcbkul ekoHoMicT ApTyp OyKeH Hisi-
XOM CIIOCTEpEXKEHb YCTAHOBHUB 3B’1I30K MiXK piBHEM
6e3po6iTTs Ta BiiIcTaBaHHAM B 06Cs13i BUTOTOB-
seHoro BBII. llefi 3B’A30K BiloMUM HUHI fK
3akoH OykeHa: sKIO GpaKTHUYHUNA piBeHb 6e3-
pOGITTS mepeBHULIYE HOTO MPUPOJHUM piBeHb Ha
1 %, To BTpatu BBII craHoBasaTe 2—3 %. o6
BU3HAYMTHU BigaxuneHHs ¢aktuyHoro BBII Bifg
noTteHniiHoro BBII, BukoprcToByoTh popMyy:

Y-Y .
- = ——B(u—u )
Y

ne Y— dakruunuit BBII, To6To BBII, cTBOpeHuit
3a aHasi3oBaHUM mepion; Y* — moTeHIiMHUN
BBII; B — koedinienT OykeHa, koedilieHT 4yT-
suBocTi BBIl 1o AMHaMiKH IUKJIiYHOTO G€3po-
6iTTA (BiH OGYMCIIOETHCS OKPEMO [JIs1 KOXKHOI
KpalHM Ta Ma€ 3Ha4yeHHA B MeXax BiJ 2 mo 3.
Haliuacrime 3HayeHHs koedilieHTa 6epyTh 3a
2,5); u — dakTUYHUU piBeHb 6e3po6iTTH,
BUpPa)KEHUH y BiJicoTKax; u* — MpUpoAHUM piBeHb
6e3pobiTTs, BUpaXKEHUH y BifjcOTKax.

PisHuns wMixk ¢akTUYHUM i OPUPOJHUM
piBHEM 6e3po6iTTA i € IUKJIIYHUM piBHEM
6e3pobiTT.

3akoH OykeHa BOJJHOYAC NOKa3y€ i1 3BOPOTHUN
edpekT. BiH mosisirae B ToMy, 10 piBeHb 6e3-
pOGITTS 3pOCTaE, AKILO He LOCATa€TbCA NPUPICT
BBIl 2—3 % (3asexHo Big kpaiHu).

Heo6xi/iHO 3ayBa>KUTH, 1[0 B peaibHOCTi 3aKOH

OykeHa clpaB/pKY€ETbCS AaJIeKO He 3aBX/H,
TOOTO Lie He yHiBepcaJIbHUH 3aKOH, a TeHJeH1is
3 baraTbMa OOMeXXeHHSIMU 3a KpaiHaMH, pe-
rioHamy, CBiTOM y LiJIOMYy Ta TEPMIiHOM 4acy.
Y3arauJii 6e3po6iTTs — 11e 6araToacrneKkTHe sIBU-
111e, sIKe IPU3BOJUTB /10 CylepevysIMBUX HAaCTiAKiB.
Be3po6iTHi — pe3epBHa apmis npauni. 3 oa-
HOTro OOKY, Lie 03HaYag, 110 B CYyCHiJbCTBI He

MOBHOK MipOI0 BUKOPUCTOBYETHCS TPYAOBUMN

noTeHLjia/l KpaiHU. A 3 IHLIOTO, Lie BCe X TaKu

pe3epB, NPUYOMY Jy>Ke BaXJUBOTO pecypcy,

AKUW HeoOXiAHUM KpaiHi ayisa 3aiicHeHHSA po3-

IIMPEHOr0 BiITBOPEHHS, CTPYKTYPHOI epe6yi0BU

€KOHOMIKH.

Be3pobiTTs € mopyleHHSIM MaKpOeKOHOMIiYHOI
piBHOBaru Ha pPUHKY I@pali, aje BOoAHOYAC
MOCUJIIOE CTUMYJIM 10 PO3BUTKY MiINIPUEMHUITBA.
OpxHak, 6e3yMOBHO, JIU M10-Pi3HOMY CIPHUMAIOTh
pi3Hi BUAM 6e3po6iTTA. 3pocTaHHS 6e3po6iTTs
NPU3BOAUTL [0 COLiaJIbHOI HANPY>XKEHOCTI,
MigApuBae TMCUXidYHe 340pPOB’ Hallil, MOCHJIOE
3JI0YUHHICTb.

TakyuM 4HMHOM, € MiACTaBU CTBEPKYBaTH,
110 AeprKaBHa NMOJIiTUKA 3aUHATOCTI Ta coljiajib-
HOTO 3aXUCTY € JAy»e aKTyaJbHOI Ta NocCifae
BaXXJIUBe Miclle B 3arajJlbHOMy /Jep>KaBHOMY
peryJiroBaHHi.

CouianvHuil 3axucm Ha puHky npauyi 8 Ykpaiwi
NPOABASETHCA B TAaKUX Jlep>KaBHUX rapaHTigax:
* peaJsizanig npaB rpoMajsfH Ha Ipalo Ta Ha

Jornomory 3 6e3pobiTTs;

* omiaTa npari Ha piBHI BCTAaHOBJIEHOI MiHi-
MaJIbHOI 3apo6iTHOI MIaTy;

* HAJAHHA JlepKaBHOI JJOIOMOTH MaJio3abes-
Ie4eHUM i 6araTogiTHUM ciM’aM;

* mneHciliHe 3a6e3Ne4YeHHs;

* MigTpPUMKa XUTTEBOTO PiBHSA HaceJeHHSA LLISA-
XOM IeperJia/ly MiHiMa/IbHUX PO3MipiB OCHOBHHUX
colliaJIbHUX TrapaHTiil BiANOBIAHO A0 3MiHU
IHJIeKCiB LiH Ha TOBapyu ¥ MOCJYTH.

3AYBAXXMMO!

JaHi [lepaBHoi Cys6M CTaTUCTHKM YKpaitu cBigyaTth,
O MPOTArOM OCTaHHIX POKIB 3MEHLLYETHCA Ki/bKiCTb
AK 3aMHATHX, TaK i 6e3po6iTHUX. A piBEHb 6E3P06ITTS
3pOCTaE NpPakTMYHO 3a BCiMa BiKOBMMM Fpynamu, CTaTTio
Ta MicLem npokuBaHHSA. HepiBHOMIpHUMM € 3aMHATICTb,
6e3p0o6iTTsa Ha TepuTopii YKkpaitu. Tak, y 2017 p. HaK-
BULWMI piBeHb 3apeecTpoBaHoro 6e3po6iTTs crocTe-
piraBcsa B KipoBorpazcbkin, MontaBcbkil i YepkachKii
06/1aCTAX, a HaMMeHWHI — y MicTi Kuesi, 3akapnaTtchbkii
Ta OfecbKii obnacTsax.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/lin II. HALIiOHAnEHA EKOHOMIKA TA POsb YPa/ly B IT ®YHKILiOHYBAHHi

Jlep>kaBHa cucTeMa HaBYaHHSA ¥ nepekBatidi-
Kalil po60o4oi cUJIM CrpUse aganTtaiii po6odoi
CUJIM [0 3MiH y KOH'IOHKTYPi pPHUHKY.

BaxksiBe Miclie B pery/iloBaHHI colLia/JIbHUX

[poLeciB Ha PUHKY Mpali HaJeXUTb TAKOMY
iHcTUTYTY iHOpacTpyKTypH, dK Oipka mnpari,

a TaKOX JAepXaBHUM

LleHTpaM 3auHATOCTI.

Came 4yepes 1ji OpraHu Jiep>kaBa BIVIMBA€E Ha piBEHb
i TepMiH 6€3poO6ITTS, CKOPOYYE YaC HA MOLIYK

po60TH IIJIIXOM OpTraHisariii Ta B4OCKOHaJIeHHS
cucteMu iHPopMmarii mpo HasBHICTb BiJIBHHUX
po60oYux Miclb, pO3BUBA€E CUCTEMY IpodopieH-
Talii, NepeniAroToBKM Ta MiJABUIIEHHA KBaJi-
¢dikanii, MPoBOAUTHL MOHITOPHUHI CTAHy PUHKY

po6040i CHU/IN, CTUMYJIIOE PO3BUTOK MiJMPHUEM-

HUIIbKOI AiJIbHOCTI.

Hama AeprKaBa p03p06.)1ﬂ€ HIJIAXHW ITIOAO0JIaHHA

npo6JsieMu 6e3pobiTTsa (Masu. 1).

HagaHHA nogatko-
BMX Minbr Ans
nignpUEMCTB i3
BMCOKOH YaCTKO
3aMHATOrO
HaceneHHs

36inblUeHHA

JepXaBHOro CTuMyntoBaHHA HapaHHa

(iHaHCyBaHHsA PO3BMTKY Masioro noZaTKoBMX
nporpam Ta cepeAHbOro KpeauTiB

npodeciitHoro 6i3Hecy niANpMEMCTBaM
HaBYaHHA

be3BiacoTKOBi
KpeauTu, Wo
HaZalTbCs
6€3p06iTHUM, AKi
BiZAKpMBalOTb
BJIaCHWMM 6i3Hec

MOX/IMBI HAMPAMKM PO3B’A3AHHA MPOBJIEMM BE3POBITTA B YKPAIHI

HaaaHHA noaaTKoBUX
KpeauTiB niAnpueMcTBam
3a KOXKHe HOBe CTBOpeHe

poboye Mmicue

Y3roaKeHictb
[epXaBHOI0 3aMOBJIEHHSA
Ha MiZroTOBKY
cnevyjianicTis i3 peasbHUM
MOMMTOM Ha poboyy cuay

CTmMyntoBaHHA
nianpuemuis
[10 HABYaHHA,
nepeksanidikawii
Ta NoZasIbLIOro
npaLeB/ialuTyBaHHS
[l0,aTKOBOI po6040i CHn

3ay4yeHHsA NpMBaTHOIO
(AK BiTYUM3HAHOrO, TaK

M iHo3eMHOro) Kanitasy
B PaMOHM 3i CTIMKUM
piBHEM 6€3p0o6iTTA

Man. 1. MoxnmBi HanpAMKWM po3B’A3aHHA Npobsiem 6e3po6iTTa B YKpaiHi

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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HABYAEMOCA PA3OM

[Ipo ckJiag HaceseHHS PerioHy BifoOMO, 110
KiJIbKiCTb 3aMHATUX — 12 MJIH o0cib, ocio
neHciiHoro BiKy — 2,8 MJIH 0cCib, 3aWHATUX
HENOBHUH pobouuit IeHb — 1 MJIH 0cCi6, 6e3po-
6iTHUX — 1,4 MJIH 0cib, cepep sikux 0,28 MJIH —
dpukLiiiHi 6e3po6iTHi, a 0,47 MJIH — CTPYKTYpHI
6e3pobiTHi. BusHauTe: 1) piBeHb 6e3p0o6ITTH
B perioHi; 2) npupoJHUH piBeHb 6e3po6iTTH;
3) BTpaTu BBII periony BHac1ifok 6e3po6iTTs,
AKI0 IPOTATOM aHaJ1i30BaAHOI'0 POKY B PeTioHI
KiHI}€BUX TOBApiB 1 OCJYTr CTBOPEHO Ha CyMy
320 muH rpou. ox. KoedinienT OykeHa
CTAaHOBUTH 2,5.

PosB’a3aHHA.

1) lllo6 BU3HAYUTH PiBEeHb 6€3p06ITTS B pe-
rioHi, Heo6XiTHO BCTAHOBUTH KiJIbKiCTh p06O-
4yoi cuiu. Jlo ii ck/aay, ik BiJOMO, BXOJSTh
3alHATI Ta 6e3p06iTHI. 3alHATI HEMOBHUM po-
604YMU JeHb HaJIeXKaTh J0 3aUHATHX, & TOMY
B)Ke BpaxoBaHi B ix KinbkocTi. Tomy:

Po6ova cusia=3anHaATi+ be3pobiTHi=
=12+1,4=13,4 MmaH o0cCib.

2) Ilepw Hi>k ckopucTaTucsa 3akoHoM Oyke-
Ha, He0OXi/ITHO BU3HAYUTHU NMPUPOJSHUHN PiBEHD
6e3po6iTTs.

[IpupoaHU# piBeHb GPUKIIHHOTO 6€3PO6ITTSA =

DpUKIiKHI Ta CTPYKTYPHI 6€3p06iTHI
= - 100 %.

Po6Goya cuia

3) Jlani uisixu po3B’sA3aHHSA MOXKYTb Oy TH
pisHnMu. HaBeznemo faBa BapiaHTH.

3AMUTAHHSA TA 3ABAAHHA

1. OxapaKTepusymTe coLia/lbHO-eKOHOMIYHi HacnigKu
6e3pobiTTA.
1. Bu3HauyTe, UM NpaBMIbHUMU € TBEPAKEHHA. O6r'pyH-

TYMTE CBOI YMKY.

1) ®aktMunui BBI gopiBHI0E noTeHLiMHOMY BBIT 3a
BiZICYTHOCTi Oy/Zib-AKOro BMay 6e3pobitTs.

2) JiAanbHicTb Cy»K6 3aMHATOCTI CNpsMOBaHa Ha 3a-
KOHOZ)@aBYe perysitoBaHHs YMOB HalMy Ta BUKO-
pUCTaHHA PO6OYOI CUN.

3) be3pob6iTTa MoXHa po3rnagaTtv i AK 6naro, i AK
BTpaTM ANIA CYCMiNbCTBa.

3. HaceneHHs KpaiHu cTaHOBUTb 45 M/H ocib. Cepea HuX:

ZiTM Ao 16 pokiB — 10 MJIH 0Ci6; 0CO6M NEHCIMHOro

Bapianm 1. llpupoaHuil piBeHb 6€3p0o6ITTS
MeHIIWH 3a GaKTUYHUH piBeHb. Lle o3HauagE,
110 NepeBUllleHHS GaKTUYHOro piBHA 6e3po-
6iTTSA HaJ NPUPOJHUM, TOOTO LUKJi4YHe Ge3-
pob6itTs, ctranoBuTh: 10,45 % - 5,6 % = 4,85 %.
Brpatu BBII, cnpuuyuHeHi 6e3po6iTTAM,
TaKMM 4YMUHOM, CTAHOBJAATH: 2,5-4,85% =
= 12,125 % mnoreHuifinoro BBIl. A ¢dakTuu-
Huit BBII periony craHoButhb sauiie 100 %-
-12,125%=87,875 % noTeHI1jiliHOr O HOT0 pPiB-
HA. OTxe, 0,87875Y*=320 ™muiH rpoul. oj.
3Biacu: Y* = 364,15 muH rpom. on. OckKisb-
KU noteHuiinui BBII ctranoBuTh 364,15 MaH
rpout. of., a akTUYHUU — 320 MJIH T'pOII.
on., To BTpaTu BBII BHacaigok 6e3po6iTTs
CTAHOBJIATH 44,15 MJIH rpoul. of,.

Bapianm 2. Ockinbku

Y-Y

— =-Blu-u*), o0

T g

%=—2,5(0,1045—0,056).
320-Y"

=-0,12125.

320-Y"'=-0,12125Y".
320=0,87875Y.
Y =354,15 MJIH rpoll. of.

Brpatu BBII periony BHaciifok 6e3po6it-
TA CTAHOBJATHL: 364,15 - 320 = 44,15 muaH
TPOIIL. OJ.

BiKy — 12 MJIH 0Ci6; 0cobM, Lo nepebyBaloTb
y NcuxiaTpUyHMX NiKapHAX i BUMPaBHUX 3aK/1ajax, —
1 MIH 0Ci6; 6€3p06iTHi — 1,5 MJIH 0Ci6; 0CobM, LU0
3aMMatoTbCs JomorocnogapcTeom, — 0,8 MAIH ocib;
YYHi Ta CTYAEHTM — 2,2 MJH 0Ci6. Bu3HauTe dakTUYHMIM
piBeHb 6€3po6iTTA B KpaiHi. 064YMCAiTb NOTEHLiMHUMA
BBIM i BTpati BBI1 BHacnifok 6e3po6iTTA, AKLO
MPUPOAHMIA piBeHb 6e3po6iTTa cTaHOBUTL 4,8 %,
akTMuHMi BBIM — 680 mMipa rpow. oa. KoedilieHT
OyKeHa AopiBHIOE 2,5.

4, fK, Ha Baly AyMKy, fiKicHa ocBiTa Ta mpodeciiiHa
opieHTalia BN/MBaE Ha po3B’A3aHHA Npobaem 6e3-
po6iTTA?

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua
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TECTOBI 3ABJ/IAHHSA

1.

B ymMoBax noBHOI 3alHATOCTI, Ha [YMKY 3axiiHUX

€KOHOMICTIB, piBeHb CTPYKTYPHOT0 6€3po0iTTs

A popiBHIoE 0

b wmeHw Hix 6%

B 6inpwm Hix 6%

I' 3aBxAu MeHlle, HX piBeHb QpUKLiHHOrO
6e3po6iTTs

Jlo kaTeropii 3aiiHaTux HE HaznexuTh

A Kacup, IKUH 3aHHATUH HENOBHUH pO6GOYMH
TX/JEeHb

b MeauyHa cecTpa, siKa 3a HallpaBJIEHHAM
JIiKapHi A0TJIsiIa€ XBOPOro 3a MicieM Horo
MPO>XKUBaHHSA

B yuuTe/ib €KOHOMIKHY, SKUH MepebyBae Ha
JIiIKapHAHOMY

I" yuenuns 10 kJsacy, ska niipo6Jisie npoja-
>)KeM raset

YnpoBamxeHHs1 y BUPOOHUIITBO HOBHUX METO/IiB
opradisanii npani npussesio g0 10%-ro ckopo-
YeHHs pO6ITHUKIB, B OCHOBHOMY 3aMHATHUX
py4Ho1o npaueto. Lli siroau N10noBHUIIN JIaBU
6e3pob6iTHUX

A bpukniiHux

B cTpykTypHUX

B ce3oHHUX

I’ nukaigyHux

sdKe 3 I0JIOXKeHb € XUOHUM?

A cTpyKTypHe 6e3pobiTTs B yMOBaX M0KBAaBJIEHHS

Moxke 6yTH 6inbInM, HiXK Ha cTafii penecii
B uukiiyHe 6e3po6iTTs NPU3BOAUTE [0 Bigxu-
sneHHs1 ¢aktuyHoro BBII Bix moTenriliHOTO
B piBenb ¢pukiiiiHoro 6e3pobiTTs 36iabLIY-
€TbCAA B yMOBax pelecil Ta 3MEHINYETbCSA
B YMOBax IiiHECeHHH
I' dakTHUHUN piBeHb 6e3pOo6ITTSA BKJIIOYAE,

7. SKIIO €eKOHOMIYHO aKTUBHE HaceJIeHHs KpaiHu
CcTaHOBUTb 85 MJIH 0cCi6, a piBeHb 6e3p0o6iT-
Tsa — 8%, TO KiJIbKiCTb 3aHATUX AOPIBHIOE
A 6,8 MJIH 0cCi6
b 10,625 mJaH oci6
B 74,375 MJIH 0cCi6
I 78,2 muiH ocCi6

8. {AKIIo KiIBKiCTh pO60Y0i CUJIM CTAHOBUTD
200 THc. ocib, 3auMHaTHX — 184 THC. OCIib,
a NpUpOJHUM piBeHb 6e3pobiTTs AopiBHIOE 6 %,
TO piBEHb IUKJIYHOTO 6e3po6iTTs
A 2% b 6%
B 8% I 86%

9. AKIO paKTUYHUN piBeHb 6€3p06IiTTA CTaHO-
BUTb 8%, koedinieHT OykeHa — 2,5, a piBeHb
UKJIIYHOrOo 6e3pobiTTs — 3 %, To BTpaTH
BBII BHacs1i/jok 6e3po6iTTs CK/IaJaloTh
A 3%

b 55%
B 7,5%
T 125%

10.4KIL0 NPUPOAHUMN piBeHb 6€3po6iTTA B KpaiHi
CTaHOBUTBb 5%, a KiJbKicTb QpUKLIHHUX Ge3-
po6IiTHUX — 6 MJIH 0Cib, CTPYKTYypHUX 6e3-
po6iTHUX — 7,5 MJIH 0Ci6, UKIIYHUX —
6,75 MJIH 0Ci6, TO 3arajJbHUN piBeHb
6e3pobiTTsA AOpiBHIOE
A 2,5%
b 6%
B75%
T 125%

11. YcTaHOBITh BifmoBigHicTh MiX BugamMu 6e3po-
6iTTa Ta KaTeropisamu ocib6.

1 @pukniiine A iHXeHep-TeXHOJIOT, SKOT0

KpiM NPUPOAHOro PiBHA 6€3po6iTTH, Ime 6e3pobiTTs 3BiJIbHEHO BHACJIIJOK
A LMKJIIYHUHA piBeHb 2 Ce30HHe 3HIDKEHHS [[iJI0BOi aKTHB-
6e3pobiTTs HOCTI
SIKIIO KiJIbKICTh 6€3p06iTHUX 36iMbIINTHCS, 3 CTpykTypHe b CkJ10/yB, IKOTO 3BibHE-
a KiJIbKiCTb 3aWHATHUX 3aJIMIIUTbLCA 6€3 3MiH, 6e3po6iTTs HO BHACJiJOK 3MiHH TeX-
TO piBeHb 6e3po6iTTA 4 lukniune HoJIoTil BUPOGHUIITBA
A 3HU3UTBCA 6e3pobiTTA CKJISHOT'O MOCyay

B He 3MiHUTbCA
B nmigBummTHCA
I" BU3HAYMUTH 3a [[MMHU JAaHUMH HEMOXKJIUBO

[IpaniBHUK, AIKUH TO6POBIILHO 3BiJILHUBCS
3 po6OTH, LIYKAE, aje lie He 3HAKUIIOB co6i
Kpallle Miclie po60TH, HaJIEXKUTh [0
6€e3pob6iTHUX

A ce30HHUX

B o¢pukniiiHux

B cTpyKTypHHUX

I' mUKIIYHUX

MpaBo A/ 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKa B Mepexi IHTepHeT Mae

B imxeHep-TeXHOJIOT, AKUH
3BIJIBHUBCA 3 NiATIPUEM-
CTBa 1 Temnep Nparoe
TaKCHUCTOM

I" [IposaBuMHA MOpPO3KBa,
SIKy 3BiJIbHEHO 3 HaCTaH-
HAIM OCIHHBO-3WMOBOTO
nepiony

J Buksazauka yHiBepcuTe-
Ty, IKy 3BiJIbHEHO

y 3B’SI3Ky i3 3aKiHUeHHAM
TepMiHy Ail KOHTPAKTy
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12.YCTaHOBITh BiIOBiIHICTh Mi>XK MOHSATTSIMHU Ta

KOHKPETHHUMHU IPHUKJIaAAMH.

1 Bigkpure A Tokap nepe/neHCiHHOTO Bi-
6e3pobiTTs Ky, IKUH 3HEBipUBCS 3Ha-

2 [IpuxoBa- WTHU po6OTYy ¥ Gisble ii He
He 6e3po- LIYKA€E
6iTTA b IIporpamicTka, 1110 3aKiH-

3 /[obpo- yuia iT-Kypcy, 3BiJIbHUIA-
BiJIbHE cs13 pob6OTH U IIyKaEe
6e3pobiTTsa 6iJIbIII IpeCTHXKHE Miclie

4 Bumyuene NpaneBJaIITyBaHHS
6e3pobiTTS B MoJsioa kiHka, sika Mae€

JABOpPIiYHY JOHBKY, yJIaLITYy-
BaJlacsl Ha po6oTy, nparjto-
04U TPU JHI Ha THXKEHb

I" OnepaTop, IKOT0 3Bi/IbHU-
JIY Yepes HeJIOCTaTHIN
donj 3apnaTy BHACAiIAO0K
NiJBUILIEHHS MiHiMaJabHOI
3apo6iTHOI MJIaTu

J Kacup, axuil TpuBaauu
yac uykaB po6oTy H 3a
HaIpaBJIEHHSM LIeHTPY
3aHHATOCTI MPOXOJAUTH
rnepeHaBYaHHS

Y3ATAJIBHIOEMO 3HAHHA

1.

3a [onoMOroI iHTepHeT-pecypciB MOPiBHANTE
Ta MNpoaHa/li3yWTe CTAaTUCTUYHI JaHi Npo
piBeHb 6e3po6iTTS cepesl MOJIOZI 32 OCTaHHI
JeCATb POKIB.

. [IpoanauisyiiTe TeHAeHIlii piBHA 6e3po6iTTA

B MiCbKiM Ta CiJIbCbKiM MicileBOCTi.

. BusHauTe KiJbKicTb po6o4oi cuiu 06JacTi,

SKIIO KiJIbKICTb (PPUKIIHHUX 06e3p0o6iTHUX
CTAaHOBUTD 7,2 THUC. 0Ci0, KiJIbKIiCTh UKIIYHUX
6e3pobiTHUX — 4,5 TwHC. 0oci6, a piBeHBb
LUKJIi4HOTrO 6e3pobitTa — 3,7 %.

. Busnaure piBeHb LUKJIYHOro 6e3poGiTTH,

akuio noreHuiiHui BBII fopiBHioe 3120 mupg,
rpour. ox., ¢aktuuHuil BBII — 2886 wmupp
rpour. ofl., koedinieHT OykeHa — 2,5.

. ®akTuunwnii BBII kpainu ctaHoBUTB 575 Mupa

rpoul. of. BusHauTe po3Mip moTeHIiHHOTrO
BBII i BTpaT BBII uepe3 6e3po6iTTs, AKILO
piBeHb GpUKLIHHOTO 6€3po6iTTS CTAaHOBUTDH
4,8%, a nukjaiyHoro — 3,5 %.

. 3arasibHa KiJIbKiCTb HacesJeHHsl KpaiHU CTa-

HOBUTb 43 MJIH 0Ci6, y TOMy 4ucJai: AiTH
BikoM 710 16 pokiB — 7 MJIH 0cCi6; 3BiJiIbHEHI
B pe3yJ/IbTaTi CTPYKTYPHUX 3MiH B eKOHOMIL[i —
0,8 MJyH 0Ci6; 3aliHATI HEMOBHUU POGOYHI
JeHb — 1,2 MJTH 0ci6; neHcioHepu — 9,5 MJTH
0cCi6; ocobw, 110 3alMaIThCS JOMOroCnoAap-
CTBOM, — 2 MJIH 0Ci6; 3BiJIbHEHI 3a BJaCHUM

GakaHHAM i Ti, M0 WIYKAlOTh GiJbLI Mpe-
CTHKHY poboTy, — 0,9 MJIH 0ci6; oco6H, 110
HaBYaAIOTBhCS Ha Kypcax mnepekBasidikamii
y neHTpi 3arHATOCTi, — 0,6 MJIH 0Ci6; 0CO6H,
1110 nepebyBalOTh Y BUNIPAaBHUX 3aK/ajaxX, —
3 MuH oci6; 3BiJIbHEHI BHacCJAiZOK cHagy
B ekoHoMili — 1,1 mMsaH oci6; cTyaeHTH —
6 MJH 0ci6; 6e3npuTtyabHi — 0,4 MJH 0Ci6;
ocoby, 10 NepebyBalOTb y ICUXIaTPUYHUX
sgikapHsax, — 1,4 MJIH 0ci6; ocobw, 10 nepe-
6yBaloTb Ha JikapHsgHoMmy, — 0,7 MJIH 0cCib.
BusHaure: 1) KiJibKicTh mpane3gaTHOTO Ha-
ceJIeHHsI KpaiHH; 2) KiJIbKiCTb €KOHOMIYHO
AKTUBHOTO HacesJeHHs; 3) KiIbKicTb GppUKIili-
HUX, CTPYKTYPHHUX i IUKJIIYHUX 6€3P06ITHUX;
4) kinbKicTh 3alHATHUX; 5) PakTUYHUN piBeHBb
6e3po6iTTs; 6) TIPUPOAHUHN piBeHb 6€3POGITTSI.

. B ymMoBax moBHOI 3alHATOCTi KpaiHa OTpHU-

Masia 6 BBII B 06c¢ca3i 4500 mupg rpour. oz,
ane daktuunui BBII cranoBuTh 3890 mupna
rpout. on. [IpuponHuil piBeHb 6e€3po6ITTS
ctaHoBUTh 4,2 %, a koedinieHT OykeHa —
2,5. BusHaure paKTUYHHUI piBeHb 6€3PO6ITTS.

. DakTUYHUU piBeHb 06e3po6GITTA B JAesKil

kpaini gopiBHIOE 12 %. KinbKicTb 3alHATHUX
y pi3HUX chepax eKOHOMiKU — 8 MJIH 0cib.
BusHaure: 1) KiJibKicTb 6€3p06iTHUX; 2) Kib-
KiCTb €EKOHOMIYHO aKTUBHOT'0O HaceJIeHHS.
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

B NOSICHIOBATM CYTHICTb iHDAALT
Ta 11 NpUYUHM;

B pO3pi3HATM Ta HABOAUTH NpHU-
KNafm pisHMX BUAIB iHDAALT;

B BM3HA4aTH iHAEKC LiH Ta Temnu
iHnAuiT;

B OLUiHIOBATM BTPaTH Bia Hepe-
ry/JIboBaHoi iHDAALiT.

NPUrAQAVTE

1. Y YoMy nonara€ CyTHiCTb rpo-
wem?

2. Ik pocsAraloTb piBHOBarM Ha
PUHKY rpoLiei?

3. Ak MoHononii Ta onirononii
BM/IMBalOTb Ha LiHOYTBOPEHHA?

TEMA 7. THONALIA

AK MAKPOEKOHOMIYHE
SIBULLLE

§ 32. Indaamia gK HACTIAOK
IOPVIIIEHHA 3arajbHOl PIBHOBAru

€ OJHUM IIPOSIBOM MaKpPOEKOHOMi4HOI HecTabiJbHOCTI
€ indusanis. Ingaamia — e 3HeLiHEHHs TPOIeH, 3SHUKEHHS
ix KymiBesiIbHOI CIPOMOXKHOCTI. BiOyBaeThcsl BoHA B pe3yJib-
TaTi rcballaHCy CYKYIHOI0 MONMUTY U CyKyIHOI Mpomno3uIiii, rpoioBoi
Ta TOBapHOI MacH. iHIIMMH CJIOBaMH, lie CHTyallis, KOJHU B 06ir
BUIYLIeHO HabaraTo 6inblie rpouied, HiXk TOBapiB Ta MHOCJYT, AKi
NiATPUMYIOTh NMOBHOLIIHHICTh Cy4YaCHUX CpOIIEH.
OCHOBHUMH NpOsiBaMH iHPJIANINHUX IPOIEeCiB € MiABUILIEHHS Ce-
peAHbOro piBHA IiH Ha BCi TOBapy Ta MOCJYTH, TOBAapHUU AedinuTt
Ta 3HWKEHHS KypCy HallioHa/JIbHOI BaJIIOTH BilTHOCHO iIHO3€MHUX BaJIIOT.
Cepe/1 OCHOBHUX NMPUYHH, sIKi IPU3BOAATH A0 iHJIALI], MOXKHA BU-
JIJIMTU TaKi:
e JnedinuT AepxKaBHOIO 610/KeTY, TOOTO NepeBUleHHs BUJATKIB Jep-
’KaBM Hag, i1 JI0X0JaMH;
* HeoOXi/HICTh MOMOBHEHHS KaHAJIIB 06iry AOJaTKOBHMH TpoLIMMa
JJ1s1 IHBeCTYBaHHS rajys3ed HapoJHOTO IOCHOJapCTBa;
* HeoOXi/HICTh MOMOBHEHHS KaHAJIIB 06iry AOoJaTKOBHMH TpoLIMMa
y 3B’I3Ky 3 MijiTapu3alii€ero eKOHOMiKH;
* MOHOIOJIICTUYHHUU Ta OJIIrONOJIICTUYHUN XapaKTep LiiHOYTBOPEHHS,
0CcO6JIMBO Ha pecypcu;
* iH}ANiNHI OUiKyBaHHS HaceJeHHS;
e iMnoprt iHIALiIHHUX Npo1eciB i3 kpaiH-MapTHePiB.
[IpoaHaJsisyBaBIIM MPUYUHU iHPALI, MOXXHA 3pOGUTH BUCHOBOK:
no36yTHcs Ii He MOXKe KOJ[He CyCHiJIbCTBO, TOMY Iepll 3a Bce iH}sA-
1[if0o MOTpi6HO BUMiptoBaTH. OCKiJIbKM BOHA MPOSIBJISETHCS B 3pOCTaH-
HI LjiH, TO il piBeHb BU3HAYAETHCA 34 AOIOMOIOI0 iHAeKca LjiH Ta TeM-
iB IX 3pOCTaHHS.
Inoexc yiu (Ip) mokasye, y CKiJibKM pa3iB 3MiHUJIKCS [[iHU HA IEBHUM
Habip ToBapiB Ta MOCAYT, sIKi BXOAATD 10 TaK 3BaHOI'0 PUHKOBOTO KOIIHKa:

uiHa PUHKOBOI'O KOIIKWKA NMOTOYHOI'O nepiogy

[[iHa pUHKOBOIr'0O KOIIMKA 6a3uCHOTO Mepioay

Ip=

gakimo Ip> 1, e o3Hayvae, 10 LiHU 3a NOTOYHUM Nepiof 3poCau Ha
(Ip- 1) - 100 %. saxuo * Ip< 1, To LiHKU 32 MOTOYHUN Mepioj, 3HU3U-
auca Ha (1-1pr)-100 %.

Jlo «ciM'i» iHpAeKciB, [0 XapaKTepU3yThb iHOJIALi0, MOXHA Bij-
HEeCTU iHJEeKC CIOXXKUBYUX LiH, iHAEKCH LIiH BUPOOHUKIB MPOMUCI0BOI
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NpoAykKLil, peaJizanii CiJIbCbKOrocnoJapcbKoi
npoAykuil, uiH iHBecTULii B OCHOBHUHU Kami-
TaJ, I[iH Ha OyAiBeJIbHO-MOHTaXHi po60TH, iH-
nekc-gedasatop BBIL

JlocuTh BaXXJIMBHMHM B aHaJisi iHaanil
€ memnu 3pocmaHHA UiH. BOHM mokasyroThb
IIBU/AKICTh 3pDOCTaHHA 1iiH 3a NeBHUH Npo-

HABYAEMOCA PA3OM

1. 3a pik rpomoBa Maca B KpaiHi 3pocia
Ha 23 %, o6csAru BUMyIieHol NpoAyKuil 36i1b-
muadcsa Ha 1/5, mBUAKICTE 06iry rpouroBoi
ofuHUII 3pocya 3 8 g0 9 ob6epTiB. BuszHauTe
piBeHb iHuALIIL.

PosB’a3aHHA. [[is BU3HAYEHHS piBHA iH-
daanii Bukopucraemo ¢opmyny Pimepa Ta
iHAEKCHUN MEeTOo/:

I -1
Ip= M Vv
P IQ o
100 %+ 23 %
Iy=— """ _123;
100 %
vV, 9
I =1="2=1125;
vVovy, 8
7 - 100%+20% _13 ago I =1+ =12
@ 100 % Q 5

[lizcTaBasiemo Bci faHi y popmyny ¥ oTpu-
1,23-1,125
myemo: Ip = 12 =1,153>1; e o3Ha-

4ag, 110 3a aHaJi30BaHUU Mepiof LiHU 3poc-
au Ha (1,153-1)-100%=15,3 %.

3AMUTAHHSA TA 3ABAAHHA

1. CKNagitb NPUYMHHO-HACTIZAKOBMM JTAHLIOKOK MixK
KOXHOI0 MPUYMHOI0 iHDNALIT Ta 3pOCTaHHAM LiiH.
1. Bu3HauTe, UM NpaBW/IbHI TBEPAKEHHS. OBIpYHTYHTE
CBOIO [lyMKY.
1) ByAb-AKe 3poCTaHHA LiH 03Haya€ iHdAALito.
2) IHdAnALia xapakTepHa /iMlle 414 enoxXu nanepo-
BMX FPOLLEN.
3) AKwo 3a ABa poKM LiiHM Ha TOBapM 3poc/iu B 9 pasis,
TO Le 03Ha4ae, Lo B cepeaHbOMY 3a pPiK BOHM
3poctasm Ha 450%.

Mi>XKOK 4yacy. BusHayuTH iX MoxxHa 3a ¢op-
MYJIOIO:

P noroyHoro nepioay

Temnu _ 1 sasucsoro nepiony 100 %

inpaanii - I

P 6aszucHoro nepioay

2. iHgekcu iHbaanii B Ykpaini 3a 2018 p.:
ciuenp — 101,5 %; arotui — 100,9 %; Ge-
pesesb — 101,1 %; kBiTeHb — 100,8 %;
TpaBeHb — 100,0 %; yepBeHb — 100,0 %;
gunenb — 99,3 %; cepnenb — 100,0 %; Be-
peceub — 101,9 %. BusHauTte TeMnu iHs-
Iiil y KBITHI 11010 CiYHA; Y JIMIIHI U040 KBIiT-
Hf; Y BepecHi 1Wok40 JIUMIIHA.

IIpumimka. iHAEeKCH I[iH MOXKYTh [TOKa3yBa-
TU 3MIiHY LiH AK Y KiJIBKOCTI pasiB, Tak i y Bij-
coTkax. Hanpukiag, iHgekc 1jiH 3a ciyeHb —
101,5 %. Lle o3Havae, mo piBeHb iHIALIT
ctaHoBuTh 101,5 %, a6o miHKU 3a cidyeHb 3poc-
gu B 1,015 pasy, a6o Ha 1,5 %.

Pozw’azanHa. Temnu iHbusAnil po3paxoBy-
€MO 3a GopMyJiol0, HaBeJleHOIO B maparpadi:

Temnu iHPIALikp-ciu=

100,8-101,5
= -100 % =-0,69 %:
101,5
Temnu iHOAAWI mn-xe=
99,3-100,8
= 100 % =-1,49 %:
100,8

Temnu iHAALTsep-1un=

_-101.9-99.3 100 % = 2,62 %-

99,3

3. lpowoBa Maca B KpaiHi Ha MOYaTKy POKY CTaHOBWJIA
580 mapa rpow. oa., a HanmpuKiHLi poky — 630 Mapa
rpow. oA. ToBapiB i Nocayr NPOTAroM poKy 6y/o
CTBOPEHO Ha 6 % 6i/blue, Hix M1HYI0ro poKy. LLiBna-
KiCTb 06iry rpoLIOBOT OAMHML B NEPLUOMY NiBpivyi
3HM3nnaca Ha 0,125, a B gpyromy — 3pocna Ha 0,2.
BusHauTe 3MiHy LiH Y KpaiHi 3a piK.

4, AKwo wopiyHi TeMnu iHOAALIT NPOTArOM NEPLUMX ABOX
pOKiB cTaHOBM/M 8 %, @ NpOTArOM ABOX HACTYMHMX
pokiB — 10%, TO AIK 3MIHWAMCA LiiHW 32 YOTMPU POKM?
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

§ 33. Buau induanii. XTo i YoMy mporpae ta BUTPAae€

Bix iHGagmii. ARTHIHQAAMINHI 3aX0au YPAIY

a ¢opMoOI0 MPOABY PO3PI3HAITDH BiAKPUTY
Ta npuzayuieHy iHdusnio. Bidkpuma
HPAaUI — e iHPIIALIS, IKa XapaKTepHa
IJs KpaiH i3 pUHKOBOK eKOHOMikow, nae ik
HiXTO ¥ Him0 He 3a00pPOHSE MPOSBJISATUCS
y CcBOIM npupojHiit ¢opMi — 3pocTaHHI LiH.
IIpudywena ingaauia — iHdadanisa, dAkxa
XapakKTepHa JJid KpaiH 3 ajMiHicTpaTHUBHO-
KOMaH/IHO0 eKOHOMIKO10, /ie BOHA TPOSIBJISIETHCS
B ToBapHOMY AedinuTi.
3a TeMmaMu 3pOCTaHHA IiH iHOJIAL{0 TOgiIs-
I0Th Ha MTOMipHY, rajionytody Ta rinepindJsaiito.
ITomipHa iHdaaUia BUHUKAE TOJI, KOJIU [[iHU
Ha TOBapH Ta nocayru 3poctatoTb A0 10% 3a pik.
[liHyn 3pocTaroTh MOBIJIbHUMHU TeMIaMH, aJje
MIBU/IIIE, Hi>XK 3apo6iTHA m1aTa. Lle He Mae Hera-
TUBHUX HACJIIKIB | He € BIJYYTHUM /1151 EKOHOMi4-
HUX Cy6’€KTIB. JIIOIX 0X04e 330113/ PKYI0Th I'POII],
OCKIJIbKHU 1XHS BapTIiCTh MaJIO 3HELIHIETbCA.
3pocTaHHA 1iH Ma€ Nepead6avyyBaHUN XapaKTep.
T'anonyroua tngaayia — indasiis, 3a skoi
TeMITH 3POCTaHHS LiH CTaHOBJIATD 10 200 % 3a
pik. 'pou1i BTpa4yaloTb CBOIO BapTICTh AyXe
LIBUJIKO, TOMY HaceJIeHHS Mak>Ke He 3a01aJKy €
rpoulei y BUTrJIAAl TOTIBKM Ta BUKOPUCTOBYE
JUIs1 yroA, 6iIbll CTIHKY BaJIOTY. iHQALiA
BUXOJHUTD i3-MiJ; KOHTPOJIIO Jep>KaBH.
TI'inepingaayina — iHdasiis, 3a AKoi TeMnu
3poctaHHA 1jiH nepeBulnyTb 200 % 3a pik.
['powii BTpayalTh 34aTHICTb BUKOHYBAaTH CBOI
dyukuii. BinbyBaeTbcs HaTypasisanis rocmo-
JlapChbKUX 3B’A3KIB, MOCUJIIOETbCS GapTepHUH
06MiH, mopylyThcs ¢GiHAHCOBI Ta KpeJUTHI
MeXaHi3MU, pyHHYETbCS GaHKIBCbKa CUCTeMa.
YkpaiHa nepexusia mnepion rinepiHoasmii
B 1993 p., KosI¥M LiHU Ha TOBapH Ta NOCAYTHU
3pocTtasiu Ginbm Hixk y 102 paswu.
3asexxHO Bif OYIKYBAHOCTI pO3pi3HAITH
nepeabadyBaHy (04ikyBaHy) Ta HellepeJ0adyBaHy
indssuiro. ITepeddbauysaHy iHPAAUTIO OUiKYIOTD
i i Mo>xHa BpaxyBaTH 3a3gaseriib. OuikyBaHUM
piBeHb iHOJANIT 3aK/IaAETBCA B PO3PAXyHKH
Jlep>KaBHOT'0 GIO/KeTy Ha KOXXHUM HACTyNHUN
¢dinaHcoBu pik. BoHa He BIJIMBA€E Ha 3arajibHUHN
06CAT BUPOOHUIITBA 260 NMepepo3Io/Iij I0X0AiB.
Henepedbauysana tHPAAYiL € HACTIAKOM

BUHUKHEHHS He3aIlJIAHOBAHUX 3MiH Y CYKYTTHOMY
MONUTI Ta CYKYNHiX npomno3uuii, iHpaauiiHux
ABUIAX y KpalHaxX, fAKi mocradyaroTb OCHOBHI
BUPOO6HUUI pecypcu. Henepea6auyBaHa iHus1is
BIUIMBA€ Ha 3arajJibHUM 06CAT BUPOGHUI[TBA
W mnepeposnofijsisie 6araTcTBO MiXK pi3HUMU
rpynamu Jjitojied. Big Henepeg6auyBaHoi iH sl
Halbinblle BTpavyaloTh JIIOJAH, Ki OTPUMYIOTh
¢dikcoBaHi HOMiHa/IBHI J0X0AU.

3aJIeKHO BiJj MPUYMH i MeXaHI3My 3POCTaHHA
3araJibHOTO PIBHA IiH PO3Pi3HAITD iHGJIALiTO
nonuTy, iHdJsIio BUTpaT Ta iHdJisLito rpouei.

Ingaayia nonumy npoCcTEXKYEThCA TOLI,
KOJIM CYKYIIHHM NONHUT 3pOCTAa€E LWIBUAUIE 3a
BUPOOGHUYHUH MOTEHI[ia/l EKOHOMIKH, 2 TOMY
[[iHA 3pOCTAlOTh, L[006 YPiBHOBAXXUTHU IMOMUT

i mpono3unito. OTxe, cyTh iHQAALIT MOTUTY
MIOJISITA€ B TOMY, 1110 HAATO 6araTo rpoie noJsitoe
Ha HaJATO MaJly KiJIbKICTb TOBapiB».

iHdsALiTO, IO BUHWKAE BHACIIJOK 3pOCTaHHSA
BUTpPAT y Mepiou BUCOKOTO PiBHSA 6e3pobiTTs
1l HE[TIOBHOTO BUKOPUCTAaHHSA BUPOOHUYHUX PeCypciB,
Ha3uBaIOTh H@AaUler0 sumpam, a6o H@HaaUie0
nponosuyii. /lo Hel NPU3BOAUTH MiABUILIEHHS
HOMiHaJIbHOI 3ap06iTHOI IIaTH (MJ1aTH 32 TPYAOBIi
pecypcy) Ta NiJIBUIEHHA LiH Ha CHPOBHUHY
W eHeproHocii. Yce 1 cnpusie 3MeHIIEeHHIO
CYKYIHOI IPOIO3ULil Ta 3pOCTAHHIO LiH.

Kinacuunum mnpukiaagom iHouasAnii BuTpar
€ CllipaJ/ib «3aplIaTU—LiHU». K]0 B eKOHOMILli
BiZI0yBa€eThCs 3arajibHe MiJBUILIEHHS 1IiH, TO 1€
HeMHHy4Ye MPU3BOJUTH N0 NaJAiHHSA peaJbHUX
noxoniB HacesneHHs. [luis 36epekeHHs IX PiBHSA
HeoO6XiZiHO 36i/1bI1IyBaTH 3apIlyIaTy, L0 CIPUYH-
HUTb 3POCTAHHSI BUPOOHUYUX BUTpPAT. YHACTILOK
bOr0 Mi/[BUINYETHCS COGIBApTIiCTh MPOAYKILi,
1110, Y CBOIO YepTy, IPU3BOJUTD [0 3POCTAHHS LjiH
Ha TOBApH Ta NocJayry. Yeprose noJopoX4aHHA
noTpe6Gye 4eproBoro 306i/blIeHHS 3aplJjaT,
i mpolec MOYUHAETHCS CIOYATKY.

HaBespenuii npukiaj iHosAnidHOI coipaJi
«3apmaTa—ILiHU» CBIJYUTH PO B3AEMO3B’I30K
YUHHUKIB iHQUALI] monmuTy ¥ BUTpAT. SAKIIO
3poCTaE HOMiHasbHa 3apobiTHa mJara, To,
3 0JJHOTO GOKY, 1le BUKJIMKA€E 3POCTAHHS CyKYII-
HOTO NOMNMUTY, OCKIJIbKM 3POCTAIOTh CIOXXHUBUI
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PiBeHb 1iiH

L > PeasbHUE 06CAT
Y Y
0~ 1  BHPOOGHUIITBA

a)

PiBeHb LijiH

———————> PeasibHUl 06cAT
1 70  BUpPOGHHUIITBA

6)

Man. 1. [HdAaayia nonuty (a) Ta iHbAALia npono3uuii (6)

BHUJATKH, a 3 IHIIOIO0 — 3MEHINYEThCA CYKyIHa
MPOIO3ULLif, OCKIJIbKU 3pOCTA€E LjiHA OJHOTO0
3 BUPOOHUYUX pecypciB.

'padiuyHo iHbAALIIO MonuTy Ta iHJALIO
nporno3unii 306pakeHo Ha MaJ. 1.

Pi3ki 3MiHM CYKyITHOT 0 NONUTY i IPOMO3ULLI —
IIOKU — NPU3BOJAATH 10 BiAXUJIEHHS 00CATIB
BUIYCKY Ta 3aHATOCTI Bi/Jf MOTEHLIHOr O PiBHA.

[IpUYMHYU MIOKIB CYKYITHOTO MOMHUTY OB’ sA3aHi
3i 3MiHOI0 IBOX KOMIIOHEHTIB — 306i/IbIIIEHHAM
ab0 cKOpo4yeHHsIM rpouroBoi Macu (mpomno3unii

rpoiiei) Ta 36iJbIIEHHAM a60 CKOPOYEHHSIM
eJleMeHTIB CYKyIIHUX BUTpAT (CIO>KUBUHUX, iHBec-
TULIHHUX, lep>KaBHUX a60 30BHIIIHBOTO CEKTOPY).
[I[pyyrMHaMHU WOKIB CYKyNHOI NPONo3uLil
BUCTYNAIOTh YNHHHUKHY, 1110 3MiHIOIOTh BUPO6-
HUYi BUTpaTHU PpipM. Y KOPOTKOCTPOKOBOMY
nepioZii MOKHA BUKJIMKAIOTh NMEPEBAXHO I[iHOBI
YUHHUKH, TaKi AK 3MiHA LiH HAa CHPOBUHY
¥ MaTepiaJiv; 3pocTaHHS HOMiHAJIBHOI 3apo6iTHOT
IJIATU NiJ TUCKOM NpPALliBHUKIB; CKOPOYEHHSH

abo 36i/blIeHHs CTaBOK 3a KpeJuTaMH, 110
BU/IAI0THCS HAa PO3BUTOK Gi3Hecy. Y J0BrocTpo-
KOBOMY Iepio/ii IOKH MOB’si3aHi 3 yIpoBa/PKeHHAM

HOBMX TEXHOJIOTIH, 1110 MiABUILIYIOTh NPOAYK-
TUBHICTb Npali; 31 CTUXIHHUMU JIMXaMU, BiliHa-
MU, IPUPOAHHUMH KaTacTpodaMy, 1110 pyHHYIOTb
BHUPOOHUYI pecypcy eKOHOMIKY; i3 JisiIbHICTIO
Jlep>KaBH, CIPSIMOBAHOI HAa OXOPOHY HAaBKOJIMII-
HbOTO Cepe/IOBUILA, 3alIPOBA/)KEHHS €KOJIOTYHUX
HOpM; i3 moJinmeHHs M a6o0 mMoTipHIeHHAM
iHBecTHULIiNMHOrO KJiMaTy B KpaiHi.

3rifjHO 3 KiJIbKICHOIO Teopi€lo rpoueH, ix
BapTiCTh Ta piBeHb LiH HA TOBApH Ta MOCJAYyr'U
BHU3HA4YalOTbhCA 3MiHaMU KiJIBKOCTI rpolIei: YuM
6isible iX B 06iry, TUM IiHW BUIi, a BapTiCcThb
rpouiei HWk4a, i HaBmaku. To6To THPAAYI
2powell — 1ie HeBiAMOBIAHICTD KiIbKOCTI rpoiei
(11 nepeBuLeHHS) B 06iry 3 o6csirom BBII, sikuii
3abe3nevyye ixX LiHHICTB.

Hacnigku iHduanii € pisHOMaHiITHUMH Ta
cynepeunuBuMu. [omipHa (o 5 %) i mepen-
6adyBaHa iHQJIALS NO3UTHUBHO BIJIMBAIOTh Ha

€KOHOMIKy. CTUMyJIIOBaHHSA CYKYIHHUX BUTpaT
MPU3BOJUTH [0 3pPOCTAHHS 10XO0/1iB BUPOOHHUKIB
roToBOi NpoAyKIil, po3UIMpeHHsI BUPOOHUIITBA
Ta 3pOCTaHHSA 3alMHATOCTI HacesleHHs, 1110 B pe-
3yJbTaTi CHPUAE EKOHOMIYHOMY 3POCTaHHIO.
Henepenb6auyBaHa  iHQuALiA crnoTBoOproe
€KOHOMIYHi IpoLecyd Ta BUKJIMUKAE [1epepo3NoAia
HaIliOHaJIbHOTO JIOXOAy W 6GaraTcTBa MiX pi3s-
HUMHU I'pyllaMy CyCIiJIbCTBA, EKOHOMIYHHUMHU Ta
colliaJIbLHUMM IHCTUTYTaMH.

3HEeLiHIIThCSA TPOLIOBI 3a01a/PKEHHSA Ha-
cesleHHsl, 6aHKIBCbKi BKJIaau, obJirarii, cTpa-
XOBKH, rOTiBKOBI rpoiui. Koty cnpAMoBy0TbHCA
NepeBaXXHO Ha INMOTOYHe CHOXMBaHHA. lle Tak
3BaHa BTedYa Bij «rapsa4yux» rpoiei. PeasnbHi
JlOX0JlM HaceJleHHS NaJaioTb. [1oraubJ/0Thes
MalHOBa HEpPIBHICTb Ta NMOJIApU3aLif CyCHiJIbCTBA
Ha OigHuxX i OaraTtux. [loyHMHAETbCA Kpu3a
KpeAUTHOI cucTeMHU. KpeIUT cTae JOCUTDb J,OPOrUM
i MasomocTynHUM. iHBecTHUIil HaGyBalTb KO-
POTKOCTPOKOBOTO XapakTepy. OTpuMaTH JOBTO-
CTPOKOBI KpeIUTU CTa€ HEMOXJIUBUM. Lle o3Ha4ae
BiZICYTHICTb KaniTasoBKJaZeHb. Kpim Toro, Bif-
O6yBa€eTbCs 3HeLiHeHHs aMopTHU3auiiHoro GoHAay,
1110 YCKJIa/IHIOE ITpoLieC BiITBOpeHHs. BupobHuku
Je30piEHTOBaHI HEBIUHHUM 3POCTAHHAM LjiH.
HixTo He 6aka€ BiJKpUBaTH HOBE BUPOOHHUIITBO.
Big6GyBaeTbcsl mepeTikaHHSA KaliTasy 3 BUPOO-
HU4oi chepu B TOProBesIbHy Ta NocepeHULIbKI
onepaii, e MBUAIKH 06ir KaniTasmy Ta 6ibIINI
NpubyTOK, a TaKOX Jierue YXWISATHCA Bif
OINOJATKYBaHHA. Y pe3yJibTaTi 3pOCTaHHSA LjiH
3HUXKYETbCA KOHKYPEHTOCIIPOMOXHICTb Haljio-
Ha/JIbHUX TOBapiB, yHaC/JiLOK 4YOro 3pOCTaE
iMIopT i 3MeHILIYETbCSA eKCIOPT, 6aHKPYTYIOTh
HalioHa/bHI BUPOOGHUKHU. 3aroCTPHETHCH CO-
I[iaJibHA HAMPY>XeHICThb. BUHUKAa€E eKOHOMIUHUH,
colliaJIbHUU 1 MOJITUYHUM XaoC.

OTxe, 3arajioM HacJHigKu iHOJALIT MalOTh
HeraTUBHUH xapakTep. BoHU no3Ha4yaloThCcA Ha
Pi3HHUX CTOPOHAX CYCIIJIBHOIO »UTTSA. Buco-
Ki TeMmMnu iHOAsANIT 0OGMEXYITh 3pPOCTAaHHA
CIIOXXKMBAHHA Ta CKOPOYYHOTHb 3a0lla/KEHHS,
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NPU3BOJATH /10 3rOPTaHHS iHBECTULIIHHUX NIpO-
LleCiB 1 BiANJIMBY KamiTaJliB 3a KOPAOH. 3pOCTa€E
JedinuT nuaTtixkHOro 6asaHcy. [lopyuyooTbcs
3BUYHI IIponoplLii, MOCUJIOETHCA Je30praHisanisa
€KOHOMIKH, pYWUHYETHCS CyCIiJibHe 6araTcTBO,
NnaZlaloTb CTUMYJIU A0 Ipali. iHBecTULil nepe-
pPO3MOJIi/ISAIOTHCS 3 JIOBITOCTPOKOBUX 06’EKTIB Ha
KOPOTKOCTPOKOBi, HabGyBalOTb CHEKYJATUBHOI
CIPAMOBAHOCTI.

OpHuMM i3 HeMHHYy4YyuX HacaiakiB iHuALii
€ Mepepos3nofij A0xoAiB. BurpawTb Ti, XTO
Gepe rpolIoBi MO3UYKY MiJi HEBEJUKHUU BiICOTOK
i moBepTae ix 3Hel[iHeHMMHU B pe3yJibTaTi iHpALjii
rpomuma. Burogy oTpuMyrOTh y4aCHUKHU CIie-
KyJSATUBHUX omeparnii, mnokynni ¢isuyHoro
KaniTajsy, pecypciB 3a HU3BKUMU LiHAMHU.
YckafHIOETBCA yNpaBJiHHA €KOHOMIiKOM0. iH-
dasLis ranbMye BUpillleHHS 3aBJlaHb, CIPSMO-
BaHUX Ha cTabinizanio. Jocuth pyHHIBHUMH
€ HacJiaku iHduanii y chepi 30BHINIHbOEKOHO-
MIYHUX BIJHOCHH, MiJAPUBAETBCA [JOBipa [0
OpraHiB BJaJy W ynpaBJiHHA.

i3 MeToro cTpuMyBaHHA iHALIl Ta 3MeH-
LIeHH4 il HeraTUBHUX HaCJiAKIB ypsA/J, 341 CHIOE
aHTHIHGIALIAHY MoMiTUKY. AHTHIHQIIAIINHA
MOJIITUKA — 1€ CYKYITHICTh IHCTPYMEHTIB Jep-
)KaBHOI'O  peryJjiloBaHHfd, CIPAMOBaHUX Ha
3HWKeHHs piBHs iHOALIl B KpaiHi.

Y MiXHapoAHI NpaKTULI 3aCTOCOBYIOTBHCA
JBa KJACU4YHI HANpsIMKH aHTHiHIAIiHHOI
noJIiTUKY: Jle baiALiiHa noiTUKa (peryJiroBaHHSA
MONUTY) Ta MNoJiTHUKa JOXOAiB (peryJoBaH-
HSI BUTpAT).

Jedasuiiina nosiTruka 6a3yeTbcsi HA METOAX
06MeXKeHHsI I'POIIOBOTO MOMUTY Yepe3 I'POIIOBO-
KpeJUTHHH Ta NOJAATKOBUM MeXaHi3MH IIJISIXOM
3HMKEHHA JepKaBHUX BUJAATKIB, MiJBULIEHHA
BiZICOTKOBOI CTaBKM 3a KpeAUT, IOCHUJIEHHS
MI0JaTKOBOro TAraps, O6Me)eHHsS TIpPOLIOBOi
Macu To1o. OCKiZIbKY KiJIBKiCTb rpoliel B 06iry
3aJIeXXKUTh BiJ TOBapHOr0 3a6e3ne4eHHs IPOLIOBO]
MacH, TO OJHUM i3 HamNpsMKiB JedAniiHoi
MOJIITUKY € 36i/IbIIeHHSI BUPOOHUI[TBA TepeayciMm
y ranysx, AKi BUIIYCKalOTb TOBAapU Ta HAaJAl0Th
IIOCJIYTA HaCeJIeHHIO0. i3 L€l MeTOH BXKUBa-
I0ThCSI 3aX0JU CTPYKTYPHO-iHBeCTHUIiHOI mO-
JITUKY, Ki nepenb6adyaloTb 0GMeKeHHSI MOHO-
MoJi3My W pPO3BUTOK KOHKYypeHIii, 3a/y4yeHHs
iHO3eMHUX IHBECTHUIili, TIPOBEeJ€HHS MOJITUKU
3aXMCTy HalliloHAJbHOI0 BUPOGHHMKA, 3aM06iraHHs
BiAIJIMBY BITYUM3HAHUX KalliTaJiB 3a KOPJOH,

dopMyBaHHS PUHKY IO3UYKOBOr0 KaliTaay
Tow,o. Ha3BaHi 3axoAu cOpsIMOBAaHO Ha NpH-
NMUHEHHS Clajly BUPOOHULITBA, 10 3abe3neyye
NPUOGOPKAHHS OJHOI'0 3 HAaWBaXK/IWBIIIUX YHH-
HUKIB iHGAL{l — 3MeHIIeHHS TOBAapHOIo 3a-
6e3neyeHHs rpolle.

BrompkeTHUN MexaHi3M aHTHiHQJIALIHHO]T noi-
THUKU Ma€ Ha MeTi CKOpoueHHs 610/KeTHOTO Jie-
dinuTy. liboro AocsAramTb 32 paXyHOK 36i/bIIIEH-
Hf JJ0XO/ZIB Ta CKOPOYEHHS Jlep>KaBHUX BUJATKIB.

CyTHICTB MOJIITUKU AOXOAIB NOJISATAE B MPS-
MOMy OOMeKeHHi 3pOoCTaHHs I[iH i JoxoAiB Ta
nepeaycim 3apo6iTHoi miaTu. [losiThka foX0aiB
3AiHCHIOE OJBIiMHUYN BIJIMB Ha iHOsALi0. 06-
MEeXXyI04YH PO3MipH MiABUINEHH ITiH i 3apo6iTHOI
[JIaTH, NOJITUKA JOXOAIB 3MEHIIYE 3POCTAHHA
BUTpAT Ha BUPOOHUIITBO TOBAapiB, [0 LiHU HA
SKi BXOJATH 1li BeJIMYKUHHU. lle raibmMye caMopo3-
BUTOK iH}IALiNHUX npoleciB. BogHoyac cTpu-
MyBaHH$ 3pOCTaHHS 3apo6iTHOI MJIaTU BUKJIU-

Ka€e 0OMe)KeHHS IMJIaTOCHPOMOXKHOTO IOIHUTY,

110 HETaTUBHO BIIJINBAa€ Ha eKOHOMIiKy. Tomy
MOJIITUKY JOXO/IB 4aCTO BUKOPUCTOBYIOTD Y I10-

€HaHHI i3 3ax0oaMu e PJIAIIHHOI MO THKH.

Huni nepeBary Bifi/1atoTh 6isibi1 eeKTUBHUM

dopMaM KOHTPOJIIO: 06MeKeHHIO PiBHS I[iH

TIJIbKU B [IeBHUX PO3Mipax; YKJIALAHHIO YroJ,

Npo I[iHOBY MOJIITUKY i3 ramyssamu, ¢pikcarii
TeMIIiB 3pOCTaHHs 3apo6iTHOI MJIaTH B KOJIEK-
TUBHUX yro/lax; 0O0MeXeHHIO 3apo6iTHOI MJaTH
3a gomoMororw nojaTtkiB. OcTaHHE Nepeabavyae

3anpoBa/pKeHHS JUdepeHI[iHOBaHUX CTABOK

MOJIaTKy Ha MPHUOYTOK 3aJIe3KHO BiJi TEMITIB

3pOCTaHHS LiH Ha BUPOOJIeHy MPOAYKIIil0 Ta
3apo6iTHOI MIaTH.

Cepen, 3axo/liB aHTHIHOQJALIHHOI MOJIITUKU
[IOMITHe MiClle HaJIeXKUTh 3axojaM, L0 CIps-
MOBaHi He CTiJIbKU Ha 60pOThLOY 3 iHJIsALIETD,
CKIZIBKM Ha NpPUCTOCYBaHHA [0 Hel. [lepenycim
MOXXHa Ha3BaTU aJalTaliiiHy MOJITHUKY, sKa
peasizyeTbCA 3a paxyHOK iHJeKcanil JOXOZiB.
CrnpuunHeHe iHQUIALIE MiABUIIEHHS IiH He-
MHHYy4Ye NPU3BOJUTL [0 3HUKEHHA peaJslbHUX
JI0XO0/IiB HaceJIeHHs, 0COBJIMBO TUX MOT'0 BEPCTB,
AKI He MOXYTb 3aXWCTUTUCA BiJ, 3HeLiHeHHA
rpoiuei. Y 3B’13Ky i3 MM BUHHUKA€E HEOOXIIHICTb
y TOBHIH ab0 4YacTKOBiW iHJekcalil A0Xo0[iB
Yepes MiJ[BUIlEHHS 3apO6IiTHOI MJaTH MpariB-
HUKIB GHO/PKETHUX YCTAHOB, MEHCIH, POIIOBUX
BUILIAT i 3a01a/pKeHb HAaceJIeHHS 3 ypaXyBaHHAM
3pOCTaHHSA LjiH.
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HABYAEMOCA PA3OM

1. BusHauTe, Y1 NpaBUJIbHUM € TBepP/KeH-
Hf: «SIKLIO0 IpoLIOBa Maca B KpaiHi NpoTsaromM
poky 3pocsa Ha 15 %, ToBapiB Ta mocjayr npo-
TATOM POKYy Oy/si0 cTBopeHo Ha 4 % Oinblie,
HIBU/AKICTH 06iry rpomoBoi oAuHHUI 3pocia
Ha 11 %, To B KpalHi cnocTepiraeTbcs NoMipHa
iHbaALig».

Posp’sazaHHA. JloBeCTH NMpaBUJIbHICTL a60
MNOMUJIKOBICTb TBEP/KEHHS JJOIOMOXYTb 00-
YUCJIEHHS iHJeKCy LiH 3a ¢popmyJioro Pimepa:

I -1

3anucyemMo HeobXiiHi /IJisd 064YUC/IeHb AaHi
Ta NiACTaBAsSEMO Y GOPMYyILy:

100%+15 %
Iy=__""""_115;
100 %
100%+11%
Iy=___""""""_111;
100 %
100% +4 %
0= T =1,04;
IUU ;0
1,15-1,11

Ip = —te4—= 1,227, mo o3Ha4yae 3poCTaH-

Hs il Ha (1,227 -1)-100 % = 22,7 %. A oCKiJb-
KH TEMIIM 3POCTAHHA IiH nepeBUIyIOTb 10 %,
TO B KpaiHi rasionytoya iHdJis1is, a He moMipHa.
OTxXe, TBepJPKEeHHA HellpaBUJIbHE.

2. Bu3HauTe, BUrpaJii MU 4YH MpPOTpPasIy,
SIKII[0 IPOTSrOM POKy HE BKJIAJH Yy CIPaBy
20 000 rpH, a iHK HA TOBAapH Ta MOCIAYTHY CHO-
4aTKy 3pocau Ha 9%, a noTiMm — 1ie Ha 6 %.

3AMUTAHHSA TA 3ABAAHHA

1. Oxapaktepu3ymTe pisHi BUAM iHAALT.
2. flke 3 HaBe[eHUX TBEPAKEHD HE Y3rOXKYETbCA 3 Ki/lb-
KiCHOO Teopi€to rpoLuei?
1) PiBeHb iHdALiT y KpaiHi 3an1eXuTb BiA KiNbKoCTi
rpoLueM, Lo nepebyBae B 06iry.
2) [06yTOK KiNbKOCTi rpoluei y HalioHa lbHikM eKoHOMiL
Ta WBMAKOCTI iX 06iry fopiBHIOE peanbHoMy BBI.
3) 3a cTasoi WBMAKOCTI 06iry rpowen ix KinbKicTb
Y HalioHa/IbHiIM €KOHOMILi BU3HAYaE piBeHb LiiH.
3. BusHauTe, AKMM BUA iHAALTT 32 TEMNaMM 3pOCTaHHS
LiH cnocTepiraeTbcs B KpaiHi, Ae HoMiHanbHWI BBI
3a pik 3pic i3 5033 mapg rpow. oa. go 148 273 mnpg
rpow. oA., a peasbHui BBI 3a wel nepios 3HU3MB-
cA Ha 3/4.

Posp’a3anHaA. Burpam uu nporpait Bij cu-
Tyalil MOXXHa OL|iHUTH, BU3HAYMBILIU peaJsbHy
BapTiCTh rpolled HamnpukiHUi poky. Buko-
pUcCTaeMo sl Lboro GpopmyJy:

PeasnbHa _ _HowmiHasbHa BapTicTb
BapTiCTh Tpoler Ir ’

iHJIeKC 1LiH po3paxoBYyeEMO 3a GOPMYJIOIO:

IPsar =IP1 'IP2'
100%+9 %
Ip—— —1,09;

i 100 %
100 %+ 6 %
= 7 =106,
2 100 %

To6T0 Ip =1,09-1,06=1,1554.

OTxKe,

20000
PeanbHa =

=17310,022 rpH.
BapTiCcTh rpouen

1,1554

Lle o3navae, wo mu BTpatuau: 20000 -
-17310,022=2689,978 rpH.

BianoBigb TakoX MOXXHa OTPUMATH, BUKO-
pUCTaBIIU iHAEKCHUW METO/:

I . ; v
__ — —HowminaneHoi paprocri
IPea/leo'i BapToCTi rpomeit iH,E[eKC I_LIH -
1
= =0,8655<1.
1,1554

OTxe, peasibHa KyliBesJbHAa CHPOMOXKHICTH
20000 rpu 3Hu3unaca Ha (1-0,8655)-100 %=
=13,45%.

4. OxapaKTepusyWTe Hactigku iHdauii gna pisHux
BEPCTB HACE/IEHHS.

5. Bu3HauTe, UM MpaBW/IbHI TBEPAKEHHSA. OGIpYHTYMTE
CBOI0 ZYMKY.

1) HenepepbayyBaHa iHbAALiA MOXe Npu3BecTu Jo
nepepo3noAiny JOX0Ay MiX KpeauTopom i 6opik-
HMKOM Ha KOPUCTb OCTAHHbOTO.

2) IHDNALIA — 3aBXKAM HEraTMBHE ABMLLE.

3) MigBMLEHHA LiH Ha 12 % 03HAYa€ 3HeLiHeHHA diK-
COBaHMX JoxofiB Ha 12%.

6. HomiHanbHi A0X0AM Hace/eHHA 3a TPU POKM 3pOC/U
B 1,7 pa3sy. BusHauTe, Ak 3MiHWM/IMCA peanbHi Joxoau,
AKLLO piBeHb iH(IALiT cTaHOBMB BiagnosiaHO 128,
122, 118%.
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§34. 3B’a30k iHbaAII Ta 0e3p0o0ITTA

e3pobiTTa Ta iHdasALia — HeBig eMHi
CYNyTHUKHA MaKpOeKOHOMiuHOI HecTabisb-
HOCTI. A 4¥ icHy€ Mi>k HUMU 3B’A30K?

YBa)KHO BUBYHMBIIM W y3araJbHUBIIU AaHi
uo/lo 6e3pobiTTA Ta HOMiHaJIBHOI 3apo6iTHOI
niaatuy Benukin Bpuraniiza 1861—1957 pp.,
aHrIiNcbKkui ekoHoMicT Os16aH Pistinc BUSBUB
HeJIiHINHY 3aJIeXKHICTh MiXXK JUHaMiKOK HOMiI-
HaJIbHOI 3apo6iTHOI MJIaTU Ta piBHeM 6e3po-
6iTTsa. BiH 3’sicyBaB, 110 icCHY€E JlesKUI piBeHb
6e3pobitTa (6—7 %), 3a sAKoro piBeHb 3apo-
Hio€ 0. Kot 6e3po6iTTsA 3HUXKYETHCA HUXKUE
IbOr0 IPUPOJLHOTO PIiBHSA, CIOCTEpPIraETbhbCA
GisbII MIBUAKHUHN NMPUPICT 3apobiTHOI mJaTy,
I HaBNAKH.

OcCKiZIbKY iCHYE CITIBBiIHOILIIEHHA MiXK TeMIIaMU
3MiH 3apob6iTHOI mJaTu ¥ 1iH, TO MoAesb
dininca KeWHCiaHIli TepeTBOPUJIM Ha CIiBBif-
HOIIIeHHSI MK 6€3p0o6ITTAM i TeMnamMu, IKUMU
3MIHIOETHCA piBeHb I[iH AK BaXJIMBOTO Iapa-
MeTpa iHpuAnil. 3anexHicTb MiX iHQJIALIER
Ta 6e3pob6IiTTAM Yy KOPOTKOCTPOKOBOMY mepiozi
ova/id Ha3MBaTH KpuBoIo Pijurimnca.

Kpusa @inninca rpadiuHo 306paxye Bubip
M iHQuALiE0 Ta 6e3pobiTTAM i Bkasye Ha
006epHEeHO NPOMNOPLiHHY 3aJEXHICTh JUHAMIKU
ix moka3HukiB (MaJ. 2).

KpuBa ®ininca Jae OCHOBHI OpieHTHpHU
110710 BapiaHTiB BUGOPY eKOHOMIYHOI MO TUKHU:
abo [0CTaTHbO BHUCOKA 3aWHATICTH i3 MaKCH-
MaJIbHUM €eKOHOMIYHHM 3pOCTaHHAM, aJjie 3a
YMOB HIBUJKOTO MiABUILEHHS IIiH, 260 JJOCTATHbO
cTabisibHi I[iHM, ajle 3a YMOB 3HA4YHOro 6e3-
poGiTTS.

Temn npupocty A
HOMIiHaJIbHOI
3apIiaTy,
piBeHb iHQIALIT

PiBenb
6e3pobiTTs

Man. 2. Kpuea dinninca

TpuBasiuit yac kpua Pisinca 6yJsia 0CHOBOIO
COLliaJIbHO-eKOHOMIYHOI'O peryJloBaHHS B Kpa-
THax pO3BMHEHOI pUHKOBOI eKOHOMIiKHU. baraTo
3axiIHUX E€KOHOMICTIB I 3apa3 BUXOJATH i3
TOTO, [0 iCHY€E OJHOHANpaBJIEHUW pyX 3MiH
y 3apobiTHiM miaTi ¥ HiHaxX, a TaKoX pi3HO-
COPSAMOBAHICTL MK LMMU BeJHW4YUHAMU Ta
6e3pobitTaM. OpgHak nofii 1970-x — movyaTKy
1980-x pp. cynepedusau ifel aabTepHAaTUBHOIO
3B’sI3Ky «piBeHb iHPJIsALil — piBeHb 6e3p06ITTA»,
BTizeHiH y kpuBii Pimninca. Y nei yac, Ha-
camnepesn B ekoHowMini CIIA, BUHUKJIO sBUILE
crargJaii — vl 1[0 CYNPOBOKYETHCS
CTar”auier (3acTOoeEM) BUPOOHHUIITBA U BHUCOKHUM
piBHEM 6e3pob6iTTaA B KpaiHi, OJHOYAaCHUM
MiABUIEHHSM PiBHA I[iH i piBHA 06e3po6iTTA.
lle BUKJIMKAJIO KPUTUKY OGI'PYHTOBAHOCTi KPUBOI
dinninca sk HaAIMHOT O perysiTopa B eKOHOMIIIi.
Bysau noTpi6Hi iHm migxoau, MmO BpaxoBYIOThb
YCKJIJJHEHHS XapaKTepy 3B’sI3Ky MK 3aHATICTIO
Ta iHduAnieto. i BoHU 6ysu 3HaAMeH] y opmi
KOHIIeMIIii MpUPOJHOTro pPiBHS 6€3poGiTTS.

CydacHa Teopia iHuANil I'PyHTYETbCA Ha
HEOKJIaCU4YHIA KOHILenlil MpUpOJHOro piBHS
6e3pobitTs. IIpupoaHuil piBeHb 0€3po06ITTA —
Lle HAWHWKYW U MiATPUMyBaHUU piBeHb, 3a IKOTO
PUHKHU Tpali Ta pUHKHA TOBapiB 36aJ/laHCOBaHIi
Ta IKMW MOXe iCHyBaTH B KpaiHi 6e3 pU3UKy
3pocTaHHs iHJAIL].

BisbmiicTh Cy4acHUX €EKOHOMIYHMX BYeHb
BU3HAE a/IbTEPHATUBHICTb iHGJIANIT Ta 6e3pobiTTS,
icHyBaHHs KpuBoi ®isinca B KOpOTKOCTPOKO-
BOMYy IlepioJii. ¥ INOBroCTPOKOBOMY X Iepioai
kpuBa Qinninca HabyBae BUTISAAY BEPTHKAIbHOI
npsiMoi, TOGTO aJbTEepPHATHUBHOI 3aJIEXKHOCTI
iHpssANii Ta 6e3pobiTTA He icHYE.

Xoya 6araTo eKOHOMICTiB BU3HAIOTb KOHLEMIi 0
MPUPOAHOTO PiBHS 6€3POGITTS, YNMaIO 3aIUTaHb
y HiA 3anumarmTbcsa 6e3 Biamomigi. AHasis
Cy4acHUX TeHJEHI[il B eKOHOMIli 3axXiJHUuX
KpaiH JOBOJUTDb JI€EBICTb OCHOBHOI 3aJI€KHOCTI
Mogzesi @Dintinca — mnocnabyeHHs iHQAALIN-
HOTO MpOLECYy CYNPOBO/KYETbCSA 3POCTAHHSIM
6e3pobiTTsa. lle cBiAUMTBL NpPO CKIAAHICTB,
fGaraToMaHITHICTb CIOCOGiB peaJizalnii Ta popm
MpPOSIBY MIMOUHHUX COLia/IbHO-eKOHOMIUHUX
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3aKOHOMIPHOCTEM. i3 YUCTIEHHUX aJIbTePHAaTUBHUX
MO>KJIMBOCTEU CJiJ, BiZIlIYyKaTH TaKe MOEJAHAHHS
TeMmny iHGALl Ta piBHA 6e3po6iTTS, 32 AKUM
CYKYIHUH HeraTHBHUH edeKT 6e3pobiTTH 1 iH-
daanii 6yB 61 MiHIMaJbHUM.

i3 BU3HAHHA ICHYBAaHHA 3BOPOTHOI 3aJsex-
HOCTi Mi>K 6e3p0o06iTTsAM Ta iHQJIAIi€I0 BUIJIUBAE
BaXKJIMBUH BUCHOBOK JIJIs1 EKOHOMIYHOI IMOJIITUKH:
CTUMYJIIOIOYM €KOHOMi4He 3pOCTaHHA U MiJBU-
LIeHHA PpIiBHA 3aWHATOCTI, ypAJ OJHOYaCHO
CTHUMYJIIOE MOCUJIeHHS iHUIALIl B eKOHOMIL.

HABYAEMOCH PA3OM

SIK MoKa3aTH crardJdilito rpadiyHo?

Posp’a3aHHA. [padiuHo moKasaTH crarJisiio
MOXXHa 3a /JONOMOIOK MoJeJsi «CYKyNHUH
NONUT — CYKynHa mnpono3unlis». OcCKiabKU
crarqusligs — Ie cUTyalis B KpaiHi, ko/u
iHQJIALiA CynpOBOKYETHCS CTArHalli€l0 BHU-
pPOGHUINITBA ¥ BUCOKUM piBHEM 6€3pO6ITTH, TO
Lle 03Ha4ya€ 3MiHYy MaKpOeKOHOMIYHOI piBHOBaru
BHACJIIJOK 3MeHIIeHHA CYKYNHOI NpOno3uLil
Ta rpacdiyHoro 3cyBy KpuBoi AS miBopyu.
AHani3z mapaMeTpiB HOBOI MaKpoOpiBHOBaru
NiATBEPIKYE Lie.

3ANMUTAHHA TA 3ABAAHHA

1. Bu3HauTe, uM npaBu/bHi TBEpAKEHHS. OGIpYHTYMTE
CBOIO [lyMKY.
1) KpuBa ®inninca AeMOHCTPYE B3aEMO3B’A30K MiX
NPUPOAHMM i LMKJTIYHUM 6Ee3pO6GITTAM.
2) Kpuea ®inninca cnpaBeamBa 3a 6yAb-AKUX YMOB.

3 iHmoro 60Ky, mMpoBeJieHHs aHTUiHJALiHHOT
MOJIITUKY 3/laTHE NPU3BECTU [0 EKOHOMIYHOTO
crajly Ta 3pocTaHHdA 6e3pob6iTTsa. Came Tak
MOTPiGHO TPAKTYBATU XapaKTep B3aEMO3B’SI3KY
MiXK 06e3pob6iTTsAM Ta iHbJsALi€0, K BiH BHU-
MJIMBA€E 3 BU3HAHHSA iCHYBaHH:A KpuBoi ®isimnca.
Y KoJHOMYy pa3i He MOKHa TpPaKTyBaTH IH-
TaHHS Tak, W0 JJs HiJBUIIEeHHS 3aHHSTOCTI
Tpeb6a mocuauTu iHPJANiI0, abo, HaBIaKH,
OJs1 3HWOKeHHs iHQUAIil moTpi6HO 36iMbMUTH
6e3pobiTTS.

PiBeHp 1IiH

i ¢ PeasnbHunt
L ‘5 06cAr BU-
Y, Y, pO6HHUI[TBA

3) Crardndauia — ue NoHATTA, TOTOXKHE rinepiH-
dnauii.

2. OxapaKTepusyiTe 3B’s30K MiXk 6€3pobiTTAM Ta iH-
dnauieto.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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ITPAKTUYHA POBOTA

OmiHKa 3MiHM BapTOCTi CIIO:KUBYOTO KOIIMKA POIUHH
3a MicAInb Ta 1l BIUIUB Ha 100PO0YT pOANHU

META:

B 3aCBOITHU PI3HULI0 MDXXK HOMiHaJIbLHUMU Ta peaJbHUMHU [OXOJAMU;

B OoTpUMaTH HaBUYKM BU3HA4YeHHs iHAeKcy iHJALil Ha OCHOBI crmo-
J)KUBYOT'0 KOILIMKA I[EeBHOI pOJUHU;

B HaBYUTHCS PO3PaxOBYBaTH peasibHi J0X0AU Ta BTPATH Bif iHpiALil.

X1 POBOTH

Coo:kuBUMH KOIIUK — Ile Habip ToBapiB i moc/ayr, HEOGXiAHUX
JIJ1s1 33/10BOJIEHHS NEPILIOYeProBUX NOTPe6 CIoXKKMBayviB y cepeJHbOMY

3a pikK.

B YkpaiHi cnoXuB4YMM KOIIMK MicTUTh 296 TOBapiB Ta MOCJYT,
y TOHW 4Yac gk, HanpukJazn, y CIIA — 300, B itanii — 530, y Hi-
MeyynHi — 750.

Cno>XXUBYMM KOUIMK MICTUTh Habip MpOAyKTIiB XapuyyBaHHs, Habip
HeINpoJ0BOJIbYUX TOBAPIB, AKI PI3HATHCA JJid JUTHUHU, NpaLe3faTHOl
JIIOIMHU W 0CcO6M MeHCilHOro BiKy, MiHiMaJbHHM Habip rapgepoba
[OJIsl 4OJIOBIiKiB, >KiHOK i AiTel, TEKCTWJIBHOI GiJIM3HH, TOBapiB Mo6y-
TOBOTO Ta rOCIOAAPCHKOT0 NPU3HAYEHHS, NOCAYT 3aKJIaJiB KyJAbTYpPH,
indopmarnii Ta 3B’A3Ky, MOGYTOBUX i TPAHCIOPTHUX MOCJYT.

Tak, HanpukJIaj, /i npane3/laTHOL JIIOAWHU B YKpaiHi CIOXKHMBYHUM
KOIIMKOM Ha piK mependadveHo:

* 101 kr xJi606yJI0O4HUX BUPOOLIB;

* 4 Kr MakapoHiB, 9,4 Kr GOpOIIIHA;
e 7,1 xr Kpyn;

* 95 Kr KapToIuii;

* 28 Kr Kamycrty;

e 25 kr momizopiB Ta oripkKiB;

* 9 Kr MOPKBH, OYpPsSKiB i YaCHUKY;
e 13 kr kabaykiB Ta rapoysis;

e 16 Kr 4JIOBUYHHY;

* 8 KI' CBUHUHU;

e 14 Kr nTulj;

* 2 Kr caJja.

[lepenbaveHa MOXJIMBiCTb npuabanHda 1 madu aasa oaary (cTpok
cayx6u — 25 pokiB), 1 crinbug (15 pokiB), 1 sikka (25 pokiB),
1 ctosa nmucbMoBoro (25 pokiB), 1 Habopy anas kyxHi (25 pokiB),
1 n3epkasia Juisa BaHHOI kiMHaTH (20 pokiB), 1 Tesedony (25 pokis),
2 Tapinok (3 poku), 1 Hoxka (10 pokiB), 2 Buzesiok (10 pokiB), 2 JIOKOK
(10 pokiB), 1 xonoaunbHuKa (15 pokis), 1 npanbHoi Mamuuu (14 pokiB),
1 mroctpu (25 pokiB), 1 pagionpuiiMmaya (20 pokiB). i3 6in1u3HU
4oJIOBiKaM Ha pik: 6 TpyciB, 2 Malkky, 1 nyaBku Ta 10 HIKapmeToOK.
i3 6is1M3HM KiHKaM Ha pik: 6 TpyciB, 2 6rocTraaTepy, 2 Malky, 1 Ky-
NaJbHUK, 2 Mapy CUHTETUYHHUX MaH4YoX Ta 1 6proku. Takox mpormo-
HYETBHCS MOKAa3HUK BiZBilyBaHHA 3aKJIaZiB KyJbTypH (6 pa3iB Ha pikK)
Ta NpUJ6aHHS KHUT (He Oinblie 6 KHUT).

Y Tab6suli HaBeeHO CTPYKTYpPy BHUTpPAT POJAUHU PycsBeHKIB i3
TPbOX 0Ci0.

PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B if ®YHKIiOHYBAHHi
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CTPYKTYPA BuTPAT PO/ZluHu PYCaBEHKIiB

No Cyma Burpat | Yactka Butpar | Cyma Burpat | YacTka BUTpaT
3/1_[ Cratrsa BUTpAT 34 JKOBTCHb 34 dKOBTCHb 3a Jucromanm 3a JucTomazng
2018 p., IpH 2018 p., % 2018 p., rpH 2018 p., %
[lnaTa 3a mocayru, y TOMy 4HuCJIi
1 |IlnaTa 3a CHOXUTHUH ras 202,74 249,37
2 |IlnaTa 3a CHOXUTY eJieK- 166,65 170
TpoeHepriio
3 |IlnaTa 3a mocayru 200 200
iHTepHeT-3B’A3KYy
4 |IlnmaTa 3a npoisj NpUMICh- 228 296
KUM |1 MiCbKMM TpaHcIop-
TOM
[Ipu6aHHA NPOAYKTIB XapyyBaHHS, Y TOMY YMCJi
5 | BbaTtoH (C/1060’kaHCbKUH), 199,95 209,85
15 mT.
6 | MakapoHH, 4 Kr 53,20 54,40
7 | Os1is COHSILIHUKOBaA 31,55 33,70
8 |Ipeuka, 2 Kr 49,80 56,30
9 | lykop, 2 Kr 24,60 25,80
10 | bopowHo, 2 Kr 21,85 22,70 -
11 | Mosioko, 5 1 98,75 116,25 =)
12 |Macino, 0,5 kr 63,35 68,25 =
13 | dine kypsayve, 4 Kr 371,20 375,60 g
14 | stiius Kypsigi, 20 10T, 49,70 51,80 %
15 | KoB6acHi Bupo6bu 162,66 185,45 E
16 | OBoui Ta PpykKTH 274,86 292,70 g
[lpua6aHHSA HENPOJOBOJIBYUX TOBAPIB, Y TOMY YHUCIi g
17 | Muno 15,95 15,95 2
18 | TyasneTHuUi nanip 5,50 5,50 ;
19 | IIpaibHMI OPOIIOK 35,25 35,25 =
20 | Ocobucri peui 1238 1854 Er
Ycworo — 100 — 100 g
-
1. O6uucniTh CymMu Oer.MI/IX rpyn BUTpPAT POJLUHH, a TAKOXK 3arajbHi l:
BUTPATHU 3a KOXKEH MiCALb. <
2. BH3.HaqTe HacTKy KOXHOIO BHAY 6J1ara Ta 'l'.XHiz( rpyn y BaI‘E-UleiI‘I/’I E
CyMl BUTpAT 3a KOXXEH MicAlb Ta MpoaHaJdi3yhuTe OTpPUMaHI AaHi. =

3. OxapaKTepusyHTe 3MiHy BapTOCTi CHOXXHWBYOTO KOILIWKA POJHWHM.
1) Pospaxyiite ingekc 1iH. lllo mokasye ioro 3HayeHH:?

2) Busnaure Bi/[COTKOBi 3MiHMU.

4. llpuragaiiTe pisHUIIO Mi>kK HOMiHaJIbHUMHU Ta peaJbHUMH J0X0Ja-
MU. fIKi MOKa3HUKHU BILJIMBAIOTh Ha 06po6yT poauHu? Illo o3Ha-
YA€ MOHATTS «iHPAAMIHHUN N0JaTOK»? SIK BiH BIJIMBA€E Ha J106pO-
OyT poAWHU?

5. Bu3HauTe piBeHb peaJibHUX JO0XO/iB POJUHH, KO HOMiHaJIbHI Mi-
CA4YHI Joxoau poAvHM JopiBHIOOTE 7200 rpH.

6. OniniTh BUrpam a6o mporpam poAWHU BiJi 3MiHM BapTOCTi cmo-
’)KMBYOTO KOUIMKa.

7. 3po6iTh BUCHOBKHU.
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ITPAKTUYHA POBLOTA

AnHauri3 3B’A3Ky Mix piBHeM iH}IAIII Ta piBHEM
0e3po0liTTA B YKpaiHi Ta iHIIux KpaiHax

META:

B 3aCBOITH CYTHICTb 3B’I3Ky Mix piBHeM iH}uisALil Ta piBHEM 6e3-
poGiTTS;

B OTpUMaTH HAaBUYKU BU3HAYEHHS TeMIHiB iHuALiI;

B HaBYUTUCS PO3PaxOBYBAaTHU BTPATH CyCHisbCTBA Bij iHGAALIT Ta
6e3pobiTTS.

XIJT POBOTH

1. 3a ganuMu MiHicTepcTBa ¢piHaHCIB YKpalHU PO iHAEKC CIIOXKUBUYUX
I[iH 064U CIiTh TeMNH iHGALIT B HaWIil KpaiHi Ta mpoaHaJi3yiTe ix.

iHAEKCu CIIOXKuBYuX ILIiH (iCL)) i3 2010 nmo 2017 p.

Pik ICIT, % Pix ICII, %
2010 109,1 2014 124,9
2011 104,6 2015 143,3
2012 99,8 2016 112,4
2013 100,5 2017 113,7

1) ¥ axux pokax cnocTepiraerbcs gedasiisa?
2) Y akux pokax Bifj0yBaeTbcs Ae3iHsALis (3MEeHILIeHHS TeMITiB
iHAmil)?

2. BukopucToBy4YHd oTpuMaHi JaHi npo iHdsALio Ta piBeHb 6Ge3po-
6iTTA B YKpaiHi, 0XapaKTepu3yhTe B3aEMO3B’A30K MiXK iH L€
Ta 6e3pobiTTAM. 3ayBaxkTe, 1[0 B peasibHil ekoOHOMIlli He iCHYE iJe-
aJIbHOTO CITiBBiIHOIIEHHS MiK aHaJII30BaHWMU MOKa3HUKAMH.

PiBEHsr BE3POBIiTT#a i3 2010 mo 2017 p.

Pik PiBeHs 6e3podiTTs, % Pik PiBeHb Ge3pobiTTs, %
2010 8,8 2014 9,7
2011 8,6 2015 9,5
2012 8,1 2016 9,7
2013 7,7 2017 9,9

1) lllo BixGyBa€eThbCcsA 3 piBHEM 6e3po6ITTA B yMoBax JedJisnii?

2) K pearye piBeHb 0e3pO6ITTA HA BUCOKHU piBeHb iHQJIALI?

3) sk 3MiHIOETbCS piBeHb 6€3p06ITTSA B yMOBaX 3HAYHUX TEMIIiB
iHGUIALii?

3. [lpoananizyiTe 3B’130K Mk piBHEM iHJIs1il Ta piBHEM 6e3po6iTTA

B CIIIA.

1) 3a manumu Tabauni (c. 127) nobyayite aBa rpadiku (iHasii
i 6e3po6iTTSA) B OAHIM MJIOIIMHI, MO3HAYMBIIA MO TOPU30HTAJI
POKH, a MO BepTUKaJi — BiICOTKH.

2) YKaxiThb pOKH, NPOTATOM SIKUX 3B’I30K MiXK piBHeM iHuisinil
Ta piBHeM 06e3po6GiTTS XapaKTepU3YEThCS K OOEpHEHUH. SKY
KPHBY BOHMU MiATBEPIKYIOTb?

3) 3anuiiTh POKU, MIPOTSITOM SIKUX 3B’SA30K MiK piBHeM iHJIALT
Ta piBHeM 6e3p06iTTS XapaKTepU3YEThCS K NpsiMuid. /lito ssikoro
ABUIA BOHU MiATBEPAKYIOThH?

MpaBo A8 6€30N1aTHOrO PO3MILLEHHA NiJPYYHMKA B Mepesxi IHTepHeT Mae
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PiBEHb iH®aallil TA BE3POBiTTa B CIIA iz 2007 no 2016 p.

Pix PiBens inQuamii, % PiBens 6e3pobirTst, %
2007 2,9 4,6
2008 3,8 5,8
2009 -0,3 9,3
2010 1,6 9,6
2011 3,1 9,0
2012 2,1 8,1
2013 1,5 7,4
2014 1,6 6,2
2015 0,1 5,2
2016 1,3 4,7

4. Yu MO>KHa IOCSATTU TAKOTO CTAaHYy, KOJIU BicyTHI i iHdusLis, i 6e3-

pobiTTaA? BiAnoBigb o6rpyHTyHTE.

5. VY peskiit kpaini ¢akTUyHUN piBeHb 6e3pob6iTTsA cTaHOBUB 8,7 %,
a mpupoaHui piBeHb — 5,2%. 3a 1el nepiof iHPALIsS 3HU3UIACSH

Ha 4,2%. KoedinienT OykeHa JopiBHIOE 3.
1) BusHauTe nUKJAIYHUN piBeHb 6e3po6iTTs.

2) O6uucaite BigHocHi BTpaTu BBII Bif 6e3po6iTTs.

3) YoMy mopiBHI0E KoedinieHT BTpaT BBII Big 3HmkeHHs iHAALIT
(xoedimieHT BTpaT mokasye, CKiJbKU BificoTkiB BBII HeobXigHO
«IPUHECTU B JKEPTBY» 3apaAu 3HWKeHHs iHGuAnil Ha 1%)?

. 3po6iTh BUCHOBKHU.

TECTOBI 3ABJJAHHA

1.

[IpuaymeHa iHQuALig NTPOABISAETHCA
Ay 3poctaHHi piBHA LiH

B y 3mMeHmeHHi piBHSA 6e3po6iTTs

B y ToBapHOMy aedinuTi

I' y ckopo4eHHi 3a01a/KeHb

iHJIALIs TONUTY BUHUKAE B TOMY BUIIAJKY, KOJIH

A cykynHa npornosulis nepeBuIlyBaTHUMe
CYKYyIHUU MONUT

B kinbKicTh rpomeli B 06iry nepeBHUIyBaTUME
BapTicTb BUPOOGJIEHUX TOBapiB Ta MOCIYT

B 36is1b1y0THC BUTPATH BUPOOHUIITBA Ta
3MEHUIYETbCA CyKyIHa MPONO3ULif

I" 3MeHIIyIOTbCS 06CATH BUPOOHUIITBA iHBEC-
TULIHHUX TOBapiB

ska 3 noxai HE xapaktepna g rinepindusiii?

A 1iHM 3pOCTalOTb Ha THUCAYI, JeCATKU THUCAY
i HaBiTh MiJILMOHU BiZCOTKIB 3a pik

b nroay nparHyTh 3anmacTucsa pedaMy U 1mosoy-
TUCS Tpollen

B ¢ipMu nmocuseHo BKJIaJA0Th rpouri B iHBec-
TULiHHI TOBapH, YHACTIAOK 40T0 06CAT Ha-
Li0OHAJILHOTO BUPOOHUIITBA Pi3KO 36i/1b11y-
€TbCSI 1 BUXOJUTb 3a MeXi NOTEeHLiHHOr0

I" BapTicTB XKUTTA 3pOCTAE, TOMY HalIMaHi
NpaniBHUKU BUMaraloTb BUILOI HOMiHaJbHOI
3apo6iTHOI MJaTH, 0 CIPUYUHSIE HOBE MiJ-
BUIIEHHS IIiH

4.

XapakTepHOI0 03HaKolo cTardusnii €

A nedasanis 3 ogHOYACHUM 3MEeHIIEHHAM 06CATiB
BUPOGHUIITBA

b Bucoku# piBeHb LiH 3a CTabibHUX 06CATIB
BUPOGHUI[TBA

B Haj3BUYaliHO BUCOKUU piBeHb I[iH 3 OJHO-
YaCHUM 3POCTAaHHSM 06CATiB BUPOGHHUI[TBA

I'" 3pocTaHHA piBHA LiH 3 0JHOYAaCHUM 3MEH-
LIeHHAM 006CATiB BUPOOHUIITBA

Y cutyanii iHdaAniiiHOro0 04iKyBaHHS CIIOXKU-

Bayl

A 1o4YMHAIOTh aKTHBHO BKJAaJAaTH rpoui
B LiHHI nanepu

b 36isp11yI0Th 3a01a/PKEHHA W CKOPOYYIOTh
NMOTOYHE CIOXXHMBAHHS

B cxopouyloTh 3a01a/PKEHHSA Ta 3611bLIYIOTH
NMOTOYHE CIOXXHMBAHHSA

I' He 3MiHIOIOTH CBOEI MOBEIHKH Ha CIIOXKUB-
4YOMY PHHKY

[llo 3 mepesnivenoro HE crocyeTbca indaamii

BUTpaT?

A 3pocTaHHA 3apo6iTHOI MJIaTH BUPOGHUKIB

b 3pocTtaHHA BiCOTKOBOI CTaBKU

B 3pocTaHHsA 3aWHATOCTI ¥ 06CSTiB BUPOGHHU-
I[TBA

I' nofopok4aHHS TEXHOJIOTIN

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B i ®YHKIiOHYBAHHi

7. Y ciuni 2000 p. poauHa Kynujaa O6yAHMHOK 3a
35 Tuc. rpH, a B ciyni 2003 p. npojasia roro
3a 38 THC. IpH. iHUIALig 32 pOKaMU CTaHOBU-
aa:y 2000 p. — 15%, y 2001 p. — 13 %,

y 2002 p. — 12%, y 2003 p. — 11%. Le
03Hayae, 110 POoAMHA

A Burpana 8,6%

b nporpana 25,4 %

B nporpana 8,6 %

I' nporpana 32,8%

8. dAKIIO cepesHs 3apobiTHA MJaTa 3pocsia Ha
10% 3a pik, a piBeHb ILjiH 3MeHIIUBCA Ha 5%,
TO peaJibHi JOXOJAU 3POC/HU
AHa 5%
b Ha 10%
B Ha 15%
I' 6inpw Hixk Ha 15%

9. SIKIIO IPOTATrOM JIBOX POKiB iH}sA1ia cTaHO-
Buia 12% 1mopoKy, a BaM He BJIaJIoCH BKJIACTH
CBil KamniTas y cnpaBy, TO Lie O3Havae, 1[0 BU
BTPaTHUIU
A 10,7 % BapTOCTi CcBOro KarmiTasay
b 12% BapTocTi cBoro kamitanay
B 20,3% BapToCTi cBOro Kamitasnay
I' 24% BapTocTi cBoro kamitasay

10. gkio iHgekc uiH 1999 p. ctaHoBUB 263 %,
ay 2000 p. carnyB 283%, To TeMnu iHuAnil
A 0,076 %
b 02%
B 7,6%
T 20%

Y3ATAJIBHIOEMO 3HAHHA

1. BusHaurte, akud Ttun iHQaALil (iHPALIO
MONUTY YU iHQJIALiI0 MPOMO3uILii) BUKJIUKAIOTh
Taki nozii: 1) piske 3HWKEHHS MPOJAYKTHUB-
HOCTi mpaui; 2) aBTOMaTH4YHE 3pPOCTAHHA
3apmnJjaTy, NoB’si3aHe i3 3aKOHOM IPO MiHi-
MaJ/IbHy 3apo6iTHy mJaTy; 3) 3HayHe 3poc-
TaHHS Jep>XaBHUX BUTPAT, L]0 CIPSIMOBY-
I0TbCA HA BilCbKOBI moTpebu; 4) pi3kui
CcTpUOOK IiH HA HAadTYy; 5) panToBe Ta 3HAUHE
CKOpPOYEeHHs1 NOJATKIiB Ha 0COOHCTI JoXonu
HaceJIeHHs.

11. YCTaHOBITb BiZIOBIAHICTb MK KpUTEPIAMU

pO3MeXXyBaHHS BUAIB iHQJIALT Ta KOHKPETHU-
MU NPUKJaJaMHU LIUX BUAIB.

1 3a ¢opmoro A BuiydeHHs 3 06iry 4ac-
NpOABY THHU TPOLIOBOI Macu

2 3a TeMnaMu 3 MeTO0 3anob6iraHHs il
3pOCTaHHA 3pPOCTAaHHIO I NIpUAYILIEH-
IiH Hs TeMmiB iHbasLiT

3 3aJiexKHO BiJ b indasuis, sxa xapakTe-
0YiKyBaHOCTI PU3YETbCA HAABHICTIO Jie-

4 3aJlexKHO BiJ binuTy TOBapiB Ta MOCAYT
NPUYNH B BisnbuiicTh aHaIITHKIB,
i MexaHi3My eKCIepTiB Ta Mi>XHapoJA-
3pOCTaHHA HUX areHTCTB BBaXKae,
3arajibHOTo moy 2021 p. inbaanis
piBHA LiH 3a/IMIINATHCS NPUGIU3HO

Ha piBHiI 11—12%

I' BeH3uH moAOpOXKYaB 3a
pik i3 26 no 36 rpH 3a
1

J IMopgopoxkyaHHA ToBapiB
YHaCJIiI0K 36i/1b1Ie HHA
CTaBOK 3a KpeJUTaMU,
10 BUAAIOTHCS Ha PO3-
BUTOK 6i3Hecy

12.YCTaHOBITh BilNOBIJHICTE MK KOHKPETHUMU

NpUKJIaJaMU Ta BUJaMu iHuALi].

1 llinu Ha TOBapu Ta mo- A Tanonyroua
CJIyTU IPOTATOM POKY iHQALiA
3pocsau B 4 pasu b indnaania

2 llinu Ha TOBapu Ta No- MONUTY
CJIYTY 3pOCJIN IPOTATOM B indunania
POKY BHACJiZIOK M10J0POX- BUTpAT
4YaHHS eHepropecypcis I Tinepin-

3 linu Ha TOBapu Ta mo- bnania
CJIYTH IIPOTSTOM POKY J Crardasania

3pocsau B 1,3 pasy

4 lliny Ha TOBapu Ta No-
CJIyTH IPOTATOM POKY
3pOCJIM BHACJIiIOK 36i/1b-
LIEHHSI YUCTOTO eKCIOpPTY

2. Ha pBa nitHi Micani Cepriid BJyalITyBaBCs

NOMIYHUKOM KOM6GaliHepa 3a yMOBU BUILJIATU
3apo6iTHOI myatu B po3Mipi 5000 rpH micas
3aKiHUeHHs TepMiHy po6oTH. BusHauTe
(v rpuBHSX Ta BifAcoTKax) BUroAu abo BTpaTH
peanbHoro goxony Cepris, KO0 NPOTAroM
[UX ABOX MicCALiB piBeHb iHQJIALIl CTAHOBUB
BigmoBigHOo 99,8 i 101,2 %.

. 3HalAITh B iHTEpHET-MKepesiaxX iHpopMallito

npo piBeHb iHOJIALIT Ta 6e3p0o6iTTS 3a OCTaHHI
I'ATh POKIB Ta MmpoaHajizyuTe ii.
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TEMA 8. POJIb YPALY
B PETYJIOBAHHI
HALIOHAJIbHOI

EKOHOMIKMA

§ 35. HeBaui (00OMexkeHHS) PUHKY AK IPH-
YHHA JIEPKABHOTO PEryJi0OBAHHA €KOHOMiKH

WHKOBA eKOHOMiKa — 0/iHa 3 Halbi/bII e EKTUBHUX €KOHO-
MIYHUX cUCTEM. Y il yMOBaxX pUHOK CIIPSIMOBYE pecypcHy Ha
BHPOOHMUI[TBO TUX TOBApIB, AKi HAMGIIbBLI MOTPIOGHI CycHiNbCTBY,

MPUMYILIYE MiAMPUEMCTBA 3aCTOCOBYBATH HallepeKTUBHIlI KOMOGiHaLil
BHKOPHUCTAHHS 060MeXeHHUX pecypciB, cipusie po3pobIii Ta BIpoBa-

JPKEHHI0O HOBUX TexHoJoTil. [IpoTe puHKOBUM MexaHi3M 3abe3nevyye

cucteMHy eeKTUBHICTh JIMILIE 3a yYMOB JOCKOHA/IOl KOHKYypeHIl,

y peaniax 3MillaHOI €KOHOMIKM PHHKHU He € JOCKOHaJI0 KOHKY-

PEHTHHUMH.

Cy4acHUMM PUHOK He CIPOMOKHUH PO3B’I3aTHU 6araTbOX BaXKJIMBUX
npo6JjieM eKOHOMIYHOIO PO3BHUTKY Yepe3 HasABHICTb NpPUTAMaHHUX
fioMy oOMe:keHb, a caMe:

* HEMOXJIMBICTb PUHKY 036YTHCA LIUKJIIYHOT O XapaKTepy eKOHOMiu-
HOTO PO3BUTKY;

* MOHOIIOJIbHA BJIa/ia, HeJAoCTaTHSA iHPOPMOBaHICTb CY6’€EKTIB PUHKY;

* HeCHPOMOXHICTb 3a6e3Me4YUTH BUPOOGHULTBO CyCHiIbHUX 6Jar;

* 30BHIIHI epeKTH eKOHOMIYHOI JislIbHOCTI;

* HepiBHOMipHHU po3moAin 6Jar i J0XO0/IiB.

li HeB#a4yi pUHKY 3yMOBJIIOIOTh HEOOXiJIHICTh Jep:KaBHOTO BTpY-
yaHHA B Horo ¢yHKuioHyBaHHs. Halbinbm rinGoke Ta BceGiuHe
OGI'PYHTYBaHHSI HeOOXiAHOCTI Jiep>KaBHOrO BIIJIMBY Ha EKOHOMIKY
3po6uB /JIxx. M. KeliHc. icTopifi po3BUTKY KpaiH i3 pPO3BUHEHOIO
PUHKOBOIO €KOHOMIKOIO XapaKTepU3Y€ETbCS HEOJHO3HAYHICTIO pillleHb
1110/10 BTPYYaHH Jlep>KaBU B eKOHOMIKY (ITocuieHHs a6o nocsiabieHHsA
Hioro). BogHouac y »<o/iHi# KpaiHi 3 pO3BUHEHO PUHKOBOK EKOHOMIKOH0
JeprKaBa He NPUINIMHUWIIA AIJIBHOCTI 3 II LjiJiecCnpsAMOBAaHOI0 pO3BUTKY.
CboropaHi fep)kaBa He Ti/IbKM BU3HA4ya€ 3arajbHi Mexi Ta HpaBuUJja
$yHKIiOHYBaHHS pUHKOBOTO TOCIIOZAPCTBa, a ¥ caMa Jjie HacaMIiepe[,
yepe3 PUHKOBUH MeXaHi3M, JOMOBHIOIOYU HOTO.

O6’exmugHi npuuuHu HeobxioHOCMi O0epiHcasHO20 pe2YyAt08aHHSA
CYUacHo20 PUHK08020 2ocnodapcmea:

* BigcyTHs [OCKOHaJ/la KOHKYypeHLis. ¥ 6araTbOox rajys3sx iCHYIOTb
nepeBaryd JAjs BeJHUKOIO BUPOGHMITBA, 110 NPU3BOJUTL [0 BHU-
HUKHEHHSI MOHOTOJIIM a6o oJiromnoutii.

e Jlna meBHOI KaTeropii ToBapiB LIiHOBUNW MexaHi3M He MpalloE.
Hanpukiaj, HalioHa/sbHa 060poHa — Lie «TOBap», LiHY Ha SKUU
He MO>XHa BHM3HAYMUTH, a OTKe, IPoJlaBaTU MOro Ha PUHKY. i3 Lux

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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ONPAL|FOBABLLUU L0 TEMY,
B HABYUTEChD:

B MOSACHIOBATKU HEOOXiAHICTb i CyT-
HiCTb [Eep}KaBHOro perysoBaHHA
E€KOHOMIKM;

B PO3Pi3HATH npuBaTHi Ta Cy-
cninbHi 6nara;

B HaBOAMTM NpuKNAAM NOUTMBHUX
i HeraTMBHMX 30BHILLIHiX edeKTiB;
B XapaKTepu3ayBaTu JepaBy AK
B/IACHWMKA, BUPOOHMKA Ta CMOXM-
Baya B CMCTEMi €KOHOMIYHOro Kpy-
roooiry.

NPUrAQAWTE

1. AknmM € nepeBaru Ta HeJONIKM
PUHKOBOT €KOHOMiKMU?

2. KM BUrNIAA MAE CXema Kpy-
roo6iry B pMHKOBiM eKOHOMILLi?
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

NPUYHH JlepKaBa 6epe Ha cebe BifnmoBizasb-
HiCTb 32 BUPOGHHUIITBO TAKOI'O KOJIEKTUBHO-
ro» TOBapy Ta 3MylIye IpoMajsH BOJHOYAC
OIlJIaYyBaTHU NPOAYKILIO.

e [liHu ¥ BUTpATHU AeIKUX BUPOOHUIITB He Bifl-
6UBalOTh cycnisbHOTO edpeKTy npoaykiii. Le
BUPOOHHUIITBA 3 TaK 3BaHUM 30BHIIIHIM epeKTOM
(BMpOOHHUILTBA, SIKIi HECYTh BeJHKi BUTpaATH
Ha OXOPOHY HAaBKOJIMIIHbLOIO CepejoBHUIIA,
PO3BHUTOK OCBITH, 0XOPOHY 3/10p0B’sl). [lepkaBa
B TAaKHUX BUIIaJIKaX BTPYYAETbCA B MeXaHi3M
LiHOYyTBOpeHHsA abo BHAiAsge JoTauil Ha
BHPOOGHUIITBO TAKUX TOBApiB i MOCIyT.

* HasaBHi puHKH, Ae ajanTalia 3AiHCHIOETbCS
MOBIJIBHO ¥ CKJIaIHO MOPIBHSAHO 3 KJIACUYHO0
MOJieJIJII0 caMoperyaoBaHHA. Hanpukiag,

HABYAEMOCA PA30OM

Bu3HauTe, YU NMpPaBUJbHUM € TBEPKEeHHS:
«¥Yci cydacHi eKOHOMIYHI HIKOJIU OJJHAKOBO OI1i-
HIOIOTb HEOOXi/[HICTb Ta POJIb JIePXKABHOI'O pEery-
JIIOBaHHS eKOHOMiKW». BiZimoBiap o6rpyHTyHTE.

BigmosBiab. 3rafaiMo, 10 KellHCIaHCmao
BUHHKJIO B 1930-X pp. K BiZiMOBiAb HAa mOTpe6U
Benukoi genpecii. 3acayrow /Jx. M. KeliHca
€ Te, 1110 BiH, BUCTYNUBILU NPOTHU TPAAULIIHHOL

KJIACUYHOI Teopil, 06rpyHTyBaB 06’ €EKTUBHY
HeOOXIiIHICTh i poJIb JIep>KaBHOT O PEryJTI0BaHHS
PUHKOBOI EKOHOMIKH, 3’siCyBaB OCHOBHi 3aCc06U
Ta IHCTPYMEHTHU Jiep>KaBHOTO BIJIUBY: CTUMY-
JIIOBAaHHSI CYKYNHOTO MOMUTY LLJIAXOM 3a0XO0-

YeHH{ iHBeCTHUIiMHOI AiIJIbHOCTI, a 0TXKe,
3MeHIIeHHs [[iHU KpeuTy (piBHSA 06/1iKOBOI
CTaBKH ), PO3IIMPEHHS JleprKaBHUX 3aKYIiBeJIb;
MiZBUIleHHS PiBHA 3alHATOCTI IK YUHHUKA
3pOCTaHHA J0X0/iB HaceJIeHHs; MPOBeJeHHA
panioHasbHOI QicKa/NbHOI MOJITHKH TOIO.
MoHemapu3m — eKOHOMiYHa I1K0JIa HEOKJIa-
CUYHOT O HalpsMY, fiKa Mpomnarye BiIMOBY Bifj,
LIKPOKOr0 BTPY4YaHHS JAep:KaBU B €KOHOMIKY,
BiJlla€ mepeBary HempsIMUM MeTO/iaM, a came —
peryJiloBaHHI rpomioBoro o6iry. Teopis
«eKOHOMIKU npono3uyii» — HeoalbepanvHa
eKOHOMIYHA Meopis, sika, Ha BiAMiHy Big KeHH-
ciaHCTBa, ponarye Heo6XiAHICTb CTUMYJ/IIOBaHHS

3ANMUTAHHSA TA 3ABAAHHA

1. OxapaKTepusyTe HeBAaui (0BMEKEHHS) PUHKY.

TaKUM € PUHOK poboyoi CUIHU. Y cydyacHOMY
CYCIIJIbCTBI, /ie BiIHOCUHU MiK po60TOAaBLSIMU
Ta NpoJaBLsAMHU Po60UYOi CUIIM BU3HAYAIOTHCS
TPYZJOBUMH J0TOBOPaMHU, piBeHb 3apob6iTHOI
IJIaTH He MOKe CTpHUO6aTH Bropy Ta BHU3 TaK,
AK Lle BU3HAYA€ETbCA NPOCTUMH MOJEJIAMU
NONUTY Ta mnpono3ulii. Bigniue po6oyoi
cunu 3 ojHiel ranysi go iHmoi norpebye
oprasisanii rHy4koi cucTeMH OCBiTH ¥ nepe-
MiATOTOBKHU Ka/JpiB.

e JlepkaBHI Ta MixJepiKaBHiI iHCTUTYTH moO-
KJIMKaHi 36epiraTy Ta BiITBOpIOBAaTH cepeji-
OBUIEe ICHYBaHHA HApOAIB — IIPUPOJHE,
HaliOHAaJIbHO-ICTOpUYHE, KyJbTYpHe, TaKi
iHHOCTI, IK CTaGUIbHICTL i rapMOHIMHICTD
CyCHiJIbCTBA.

MPOIO3HUILii, 2 TAKOX 3pOCTaHHS ePEKTUBHOCTI
BUPOGHUITBA Ha OCHOBI 3HM)XEHHS BHUTpAT
BUPOOHUI[TBA, CKOPOYEHHSI MPHUOYTKOBUX
MOJATKIB, CTUMYJIIOBAaHHA IHHOBALIMHOTO Mif-
NPUEMHHUITBA, CKOPOYEHHS COLjaJIbHUX BUTpPAT
tomo. Teopin payioHaAbHUX OUIKYBAHL —
HeoK/NacuyHa meopis, sika CTBEP/PKYE, L0
3axo4u Jep:kaBU 3i cTabigisamii eKoOHOMiKU
€ HeedpeKTUBHUMMU. lle 06YMOBJIEHO THUM, 110
Cy6’eKTH rocnoZapoBaHHsA (MiAIpUEMIL, CIIO-
>)KMBavi, HaWMaHi pPOGITHUKH) NOBOAATHCS
palioHa/JbHO: IPUHMMAIOTh ONTUMAJIbHI pillleHHS,
SKi MaKCHMIi3ylOTh IX A06po6yT. 3acjayroBye
Ha yBary H meopia cycninvHoz20 eubopy,
3aCHOBHHUKOM $IKOI € aMepPUKaHCbKHUH eKOHOMICT,
snaypeat Ho6eniBcbkoi npemii, [>k. b’lokeHeH.
[IpuxubHUKU L€l Teopil JOXOAATH BUCHOBKY,
110 iCHy€ IOJIITUYHA HEPIiBHICTb, MOXKJINUBICTb
NPUUHATTA HepalioHaJbHUX i3 CYCHiJIbHOL
TOYKHM 30py pimleHb. ToMy BOHH, He 3amepe-
YyIO4YM poJIi Jlep:KaBH, yce-TaKd BOA4YalOTh
pO3B’sI3aHHSA NPOG6GJIEMHU Y BiIBHOMY PO3BUTKY
PHUHKOBHX BiJHOCHMH Ha LIMBi1JII30BaHUX NIpaBO-
BUX 3acajax.

TakuM 4YMHOM, €QUWHOTO MOTJALy Ha Jep-
>)KaBHe peryJiloBaHHSI €KOHOMIKM He ICHYE,
TOMYy TBep/>KEHHS € HeNpPaBUJIbHUM.

2. O6r'pyHTYy/MTe HeobXiAHICTb AepHaBHOTO BTPYYaHHS
B €KOHOMIKY.
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§ 36. IIpame Ta HenipAMe JAep:KaBHe
peryJioBaHHA ekoHOMiku. Hanpsavu
AEeP;KaBHOTO PEryJiOBaAaHHA €KOHOMIKH

epKaBa BUKOPUCTOBYE Pi3SHOMaHITHI
MeTO/M CBOI'0O BIIJIMBY HA €KOHOMIYHI
BigHOCHHM. IIpsAAMe neprkaBHE pPeryJio-

BaHHA Nlepe/0ayvae, 1110 ypsig MoXKe 6e3moce-
peAHbO BTPy4YaTHCA B €KOHOMIYHI IpoLecy Ta

€KOHOMIUHY Ais/IbHICTB cy6’eKTiB. /1 11bOTO

3aCTOCOBYETLCA aIMiIHICTpaTUBHE peryJIl0BaH-

Hf, a 6I0/PKET BUKOPUCTOBYETHCS B YaCTHUHI

Jlep>KaBHUX aCUTHYBaHb. /1o HUX, 30KpeMa,

BITHOCATB:

* BU3HAYEHHS CTpaTeriyHUX LiJIed pO3BUTKY

€KOHOMIKH;

JepkaBHe IiJiboBe GiHAHCYBaHHS;

JIOTOBOPU MDXK JiepKaBol0 Ta Cy06’€KTaMH

rOCIOJapIOBaHHSA Ha BUTOTOBJIEHHS TEBHOI'O

ToBapy ab0 BUKOHAHHS II€BHOTO BUAY MOC/IYT;

HaJaHHSA LiJIbOBUX JOTallil;

BCTAHOBJIEHHS Ta 0OMeXXeHHH LiiH;

BU3Ha4YeHHs KBOT Ha BUPOOHUIITBO, BBE3EHHS

W BUBe3eHHS NpPOAYKIil;

JilleH3yBaHHSA JigJBbHOCTI Ta onepauii 3 ekc-
MOpPTy Ta IMIOPTY;

NpOBeJileHHS Jlep>KaBHOI eKCNepTU3U Ta BCTa-
HOBJIEHHA JIep>XKaBHUX CTaHJAApPTIB;

* 3amnpoBa/KeHHsS HOPMAaTHUBHUX BHMOT [0
sKocTi Ta ceprudikanii TexHosori i mpo-
AYyKLil To10.

[IpaMi MeTogM [epKaBHOTO peryJIOBaHHS
€KOHOMIKM He TMOB’si3aHi 31 CTBOpPEHHSIM /[0-
JIaTKOBOTr'0 MaTepia/IbHOI'O CTUMYJY ¥ 6a3yI0ThCs
Ha CUJi Jiep»KaBHOI BJIaJU.

OpHak fepxaBa MoOXe BHKOPHCTOBYBAaTH
i HempsAMe peryJHBaHHA €KOHOMIKHU 3 MEeTO
dopMyBaHHA CHPUATJIUBOIO E€KOHOMIYHOTO
cepeloBUILA, sIKe 3MYLIYE CY6'€KTIB PUHKOBOI
€KOHOMIKH [iiTU B MOTPIGHOMY /ISl JleprKaBU
HanpsAMKy. lle BB JepkaBU Ha eKOHOMIiYHI
iHTepecu iHCTpyMeHTaMu (GiHAaHCOBO-OIO/PKETHOI,
rpoILIOBO-KpeJUTHOI, LIiHOBOI, iHBecTULiHOI Ta
inmoi mnositTuku. Cepes OCHOBHHUX 3acob6iB
MO>XHa BUOKPEMMTH:

* BCTAHOBJIEHHA CUCTEMU IOJATKIB, pIiBHIB
ONOJATKyBaHHsl, HiJbI B ONOJATKyBaHHI,
AudepeH1iloBaHHSI MOJATKIB;

* HaJaHHA NUILT Yy KpeAUTYBaHHI;

* MaHinyJitoBaHHS OO6JIIKOBOIO CTaBKOIO, CTaB-
Kol pediHaHCYBaHHS;

® peryJIlOBaHHs BaJIIOTHOIO KypCy HalliOHaJb-
HOI IpoOIIOBOI OAVHUILL;

* MUTHE DEeryJlOBaHHsI eKCHnopTy W iMmopTy;

* BCTAHOBJIEHHS BaJJIOTHUX KypCiB Ta yMOB
006MiHy BaJIIOT TOIIO.

TakuM 4YMHOM, AepaaBHE PeryjaBaHHA
€KOHOMIKHN — (opMa yrpaBiHHS €KOHOMIKOIO,
1110 SIBJISIE COOOI0 BIJIUB JIEP>KaBHUX OPraHiB Ha
€KOHOMIYHi IpolecH, CUCTeMa 3ax0/iB 3aKOHO-
JaBYOro, BUKOHABYOro M KOHTPOJIIOIOYOIrO Xa-
pakTepy, 3[iMCHIOBAHUX JeP>KaBHUMH yCTaHO-
BaMHU Ta TPOMa/ICbKMMH OpraHi3alnisaMu 3 METOI0
ctabiynizanii Ta NOPUCTOCYBaHHSA  iCHYOYOI
COLia/IbHO-€KOHOMIYHOI CUCTEMH [0 YMOB, IO
3MIHIOIOTbCH.

Cy4acHa fiep>kaBa BUKOHY€E HU3KY BaKJIMBUX
(YHKIIIHA 3 METOI0 pEery/BaHHS €KOHOMIYHHX
MPOLECIB:

* 3abe3neuye npagosi 3acadu edexmusHo20
PYHKYIOHYBAHHA PUHKOB0T eKOHOMIKU. i3
L[i€E0 MeTOI0 JeprkaBa BHU3HA4Ya€ NpPAaBOBUH
CTaTyC OKpeMHUX GOPM BJIACHOCTI, Y3aKOHIOE
ICHYBaHHA PpIi3HUX BUJIIB TOCHOJAPCHKOIL
AISAJIBHOCTI, PperyJiloe BiJHOCMHU MIXK BHU-
pOGHMKAMM Ta IMOKYMNLUSMH TOBapiB, perJa-
MEHTY€E 3JiHCHEeHHS OKPeMHMH HiJNpHUEM-
CTBaMM 30BHIIIHbOEKOHOMIYHOI JislIbHOCTI,
BU3HAYa€ OOGOB'I3KM MiANPHUEMCTB Iepej
JeprkaBoto Toulo. CIUpaloynch Ha eKOHOMIYHe
3aKOHOJZIaBCTBO, Jiep)kaBa Bifirpae poJb
ap6itpa y cdepi rocnofjapcbKux BiJHOCHH,
BHUSIBJISIE BUNIAJIKM HE3AKOHHOI JiJIbHOCTI Ta
B>KUBAE BiJIOBIIHUX 3aX0/IB 10 IOPYIIHUKIB;

* npogodumbs noaimuxy cmabinizauii exoHo-
Miku. B ocHOBy crab6inisaniiHoi ¢yHKIii
JepXaBU IOKJaJleHO Te, 110 piBeHb BUPOO-
HULTBA 3aJIeXKUThb BiZ, PpIiBHA CYKYNHUX
BUTpAT. BUTpaTu npuBaTHOro CEKTOpPy MoO-
KYTb 6YTH 260 HEJOCTAaTHIMU A1 JOCATHEH-
Hf TMOBHOI 3alHATOCTi, abo HaAMipHUMHU.
Y mnepuioMy BHUNAAKYy BHUHMUKAE HaJMipHe
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6e3pobiTTs,, y JApyromy — iHbasuiliHe

3pocTaHHSA. Y MeplioMy BUIAJAKYy JepKaBa

MOX€ 3aCTOCYBaTU CTUMYJIIOHOYY IOJITHKY,

y Apyromy — cTpuMyrdyy. OCHOBHUMH

MeTOoJlaM{ BHUKOHAHHS /Jiep»KaBoi cTabii-

3aniHoi ¢yHKUil € O6r/MpKeTHO-diHAHCOBA

(dickanbHa) Ta rpouoBo-KpeAHUTHA (MOHe-

TapHa) NOJITHKa;

e nepeposnodinse doxodu ma mamepianbHi
6n1aza 3 mMemoto BUPIBHIOBAHHS IX CROXMCU-
eaHHs. EbekTUBHUI po3noain pecypcis,
AKWM 3abe3leyye pPUHOK, Illle He O3Hayae
ePeKTHUBHOro pPO3MOJAiNy [0XOJiB YJEHiB
cycnizibcTBa. KOHKYpeHTHI PpHHKH 4YacTo
HEepIiBHOMIPHO pPO3NOAINIAITL LOXOAH, 110
MOe€e MPU3BECTU O IMOBHOI BiCYyTHOCTI
KOUITIB /151 3a6e3MeyeHHs] Hempane3/jaTHUX
4ieHiB cycnijibcTBa. [ljig 3MeHUIeHHs He-
piBHOCTI B Jloxo4ax JepKaBa 3JiMCHIOE iX
nepepo3nozis yepes pi3Hi conjiasibHi npo-
rpamMu y ¢opMi TpaHchepTHHUX NJIATEXKIB.
KpimMm npboro, zepkaBa MoOXXe peryJiroBaTH
IHAUBIAyaNbHI [0OXOJAW 4Yepe3 BTpPy4YaHHHA
B nipoluec popMyBaHHS NEPBUHHUX JOXO0/1iB
(ycTraHoBJieHHs MiHiIMaJbHOI 3apo6iTHOL
IJIaTH, 3alpOBa/PKEHHSI IMporpecuBHoi ¢op-
MU OIOJATKYBAaHHdA, IHJeKcalisd [OXOAiB
3 ypaxyBaHHAM iH}uALI], peryyjtoBaHHS
IiH Ha TOBAapH Ta MOCJAYTH mepuoi HeoO6-
xiZHOCTi TOI1O).

Couia/IbHUN 3aXUCT HAaCeJIEHHS € KOMILJIEKCOM
€KOHOMIYHMUX, COLiaJIbHUX TA IPAaBOBUX 3aX0/iB
i cykynHicTio iHCTUTYTiB, 10 3a6e3MeuYyl0Th
yCciM rpomaZiiHaM KpalHM piBHI MOXKJIMBOCTI
JJISl NiITPYMaHHS IEBHOTO PiBHA XKUTTS, a TAKOXK
3axUILAKTb OKpeMi CoLia/IbHI PNy HaceJIeHHs.
Ck/anoBi CUCTEMU COLiaJIbHOTO 3aXUCTy Ha-
ceJleHHS HaBeJieHO Ha MaJ. 1.

Cucrema corjjasibHOro 3a6e3MeYeHHs Nepe/-
6avae neHcii, JonomMory Tum, xTo npamnwe (y pa-
31 TUM4YacoBOI HellpaLe34aTHOCTI, BariTHOCTI

¥ moJioTiB TOINO), J0NOMOry ciM’'siM, y $SKHX
€ AiTy, gomnomory 3 6e3pobiTTs.

CounjjasibHI rapaHTil Aep>XaBU HaceJeHHIO —
1[e peaJiizallis Aep>kaBO0 KOHCTUTYI[iIHHUX TpaB
rpomMajisHaM Ha OTPUMaHHS HaWBaXKIUBIIIHX
conjanbHUX 6Gusiar i mocayr. CepeJi OCHOBHHUX
coljiabHUX TrapaHTil — npaBo rpoMajsiH Ha
BUOIip Micis po6oTu Ta npodeciiiHy Ais/bHICTD,
MiHiMaJIbHUH po3Mip omJiaTH mpani Ta MeHcii,
pas3oBy JOINOMOTrY IIiCJad HapOJpKEeHHHA KOXHOI
JAUTHUHU, MiHIMaJIbHUN Po3Mip Z0MOMOTH 3 6e3-
po6iTTS YU cTUNEeHA], OCBITY, OXOPOHY 3/J0POB’sl
Ta HaJaHHS MeJWYHOl JOMOMOTH.

CouiaspHa jgomomora — Ie Typ6oTa mpo
rpOMa/isiH, 1[0 MOTPeOYITh MiATPUMKU 4Yepe3
NoripiieHHs] CTaHy 3/l0pOB’sl, MaJjio3abesneye-
HICTb, NiCJS1 AOCATHEHHS NMEeBHOTOo BiKy. Jlomo-
MoOra HaJlaeETbCA Yy BUIJIALI IPOLIOBUX I HATy-
paJibHUX BUILIAT. B YkpaiHi 3Ha4yHUH npolapok
JIIOZeH, 10 OTPUMYIOTh COLiaJIbHY JONOMOTY,
yTBOPIOIOTh Masio3abe3neueHi ciM'i. HajaeTbes
coljiaJibHa JonoMora M Takid kaTteropii Hace-
JIEHHsI, IK 0C00H 3 iHBaJIifHICTI0O Ta BeTepaHU
BiiHM, BUMyIlleHi nepeceseHLi Ta GiXKeHIL.
OaHMM i3 HanpsMKIB HaJlaHHS CcoLjiaJIbHOL
JOIIOMOTH, 110 Ma€ TeH/EeHLiI0 10 PO3IUUPEHHH],
€ CTBOpPeHHsI GyAWHKIB-iHTepHATIB A/ Jto/el
noxusoro Biky. [lomuproerbca ¥ Taka dopma
COIiaJIbHOI JOMTOMOT Y, IK CTBOPEHHSA TEPUTODI-
aJbHUX LEHTPIiB 3 06CJAYroByBaHHS CaMOTHIX
JII0lell MOXUJIOro BiKy.

CkJy1aloOBUM €J1IeMEHTOM CUCTEMH ColiaJib-
HOT'0 3aXUCTy € coljiaJibHe cTpaxyBaHHdA. lle
cHUcTeMa MOBHOI0 a60 YaCTKOBOro ¢piHAHCOBOTO
BifmKoAyBaHHA Gi3MYHUM 0co6aM NEeBHUX
JKUTTEBUX PU3UKIB: TUMYACOBOI BTpaTH IIpa-
Le34aTHOCTI, CTapoCTi, iHBaJiAHOCTI, BTpa-
TU roayBajibHUKaA. ColjiasbHe cTpaxyBaHHA
BKJIIOYAE JIMIIE COljia/ibHI BUAU PU3UKY, HOTO
MeTa — CTPaxOBUH 3aXMCT caMe LIUX BUJIB
PHU3HKY, TaKUX fIK BTpaTa Ipaune3faTHOCTI

CTPYKTYPA CUCTEMM COLIAZIBHOIO 3AXUCTY

CouianbHe
3a6e3neyeHHs

CoujanbHi rapaHTii
[lepXaBu HaceneHHIo

CouianbHa gonomora CouianbHe CcTpaxyBaHHA

Man. 1. CKnazoBi cMCTeMM COLia/IbHOrO 3aXMCTy HaceNeHHs
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yepes XBOpPOOY, HEIJAaCHUM BUMA/I0K, CTAPiCTh,

BTpaTa po6OTHU TOIO;

e nidmpumye Koukypenuito. Jasa 3axucTy
KOHKYpEeHIIil Ta 06MeXeHHsI MOHOMOJIiCTUYHUX
TeHJeHLi JepkaBa 3iHCHIOE aHTHUMOHO-
NOJIbHY NOJITHUKY. BoHa peasisyeTrbca Ha
NniJCTaBl aHTUMOHOIOJIbHOTO 3aKOHO/IaBCTBA,
sdKe Jla€ NpPaBOBY OLIIHKY TaKUX fBUIL, fK
3JIOBX)KMBaHHSA MOHOIIOJIBHUM CTaHOBHUILEM Ha
PHUHKY; HENpPaBOMIPHICTb JeAKUX YroJ Mix
MiANIPUEMIAMM; JUCKPUMIHALA MIATPUEMLIB
opraHaMM BJIaJU W YHOpaBJiHHSA; HeA06-
pocoBicHa KOHKypeHLia. HopMmaTuBHO-NIpaBo-
BHUMM aKTaMHM TaKOX perJlaMeHTYIOTbCA
3aco6u Jep:KaBHOTO KOHTPOJIIO 3a JOTpH-
MaHHAIM aHTHMOHOIIOJIBHOT O 3aKOHO/IaBCTBa,
BiNIOBiZla/IbHICTH 32 KOr0 MOPYIIEHHS TOLIO.
Big 1992 p. B YKpaiHi Ai€e aHTUMOHONIOJIBHUH
3akoH «[Ipo o6MexeHHSI MOHOMOJII3MYy 1 He-
JOMyIIeHHsT HeA0O0pPOCOBICHOI KOHKYypeHIIii
NiAIPUEMHULBKOI  AisgyabHOCTI». CydacHe
AHTHMOHOIIOJIbHE PEryJIlOBaHHA 3 GOKY Jiep-
)KaBHUX OpraHiB MOXHa 3BeCTH A0 TPbOX
rpyn 3axo/iB.

[lepuia rpyna 3axo/jiB Ma€ aAMiHICTpaTUBHO-
MPaBOBUH BILJIMB, 30KpeMa, Nepesbadae 3a60poHy
MOHONOJIIN y OyAb-sKii rajysi rocrnoJapctsa;
pPO3IMyCK MOHOIOJIICTUYHUX O06’€/lHaHb; PO3-
YJeHyBaHHS MOHOIOJIIM Ha psdJ, CaMOCTiMHUX
BUPOGHUIITB.

Jpyra rpyna 3axoziB Ma€e aJAMiHiCTpaTUBHO-
€KOHOMIYHUN XxapaKTep, CHOpPSAMOBaHUN Ha
rnepecsjilyBaHHs [Jep:KaBOK IPOJaBLIB, fAKIi
3/[IiIICHIOIOTh I[iHOBY JAUCKpUMiHalil0 (3aBU-
LUeHHS IiH, 1[0 He O0OyMOBJIEHI BUTpaTaMH
BUPOOHUITBA); TNepecaiflyBaHHs NPOJABIIiB,
aKi ¢$anbcUdiKylOTh TOBapU MLJISIXOM BHKO-
pUCTaHHSI peKJIaMH; 3a60pOHY MO33aeKOHOMIY-
HOI'O BIIJIMBY Ha KOHTPAreHTIB LIJIAXOM 3MOBU
3 MEeTOI0 CHIJIbHOI'O BIJIMBY Ha 3MiHY PpPHHKO-
BOI cuTyalil.

3AMUTAHHSA TA 3ABAAHHA

1. BM3HauyTe OCHOBHi HamMpPAMKM [Ep}KaBHOMO peryJsio-
BaHHA €KOHOMIKM.

2. YvM BMK/IMKaHa noTpeba B CoLiia/lbHOMY 3aXMCTi Ha-
CeneHHa?

3. YoMy He MoxHa 06ilMTHCA 6€3 AepKaBHOrO peryto-
BaHHSA B 3abe3neYeHHi HaceNeHHA CcycnisbH1MM 6na-
ramu? O6rpyHTylMTE CBO BiZMOBiAb.

3AYBAXXMMO!

Baxk/MBUM apryMeHTOM Ha KOPUCTb Jep:KaBHOro
BTPYYaHHs B EKOHOMIKY € Bigoma iCTMHA, L0 JIloAMHA
3/aTHa AiATM BCynepey B/laCcHUM iHTepecam (Hampw-
Knag, oM BXXUBAKOTb HAAMIPHY KiJIbKiCTb a/IKorosto,
MOpYLUYKTb NpaBK/a JOPOXHbOrO PyXy, CMOXMBAKOTh
WKig/mBi ana 340poB’s NpoAyKTM Touwwo). Mornaau,
3riHO 3 SKMMM JeprKaBHe BTpy4aHHA HeobXifHe,
OCKi/NIbKM Aep:aBa Kpalle 3HaE, WO caMe € KOPUCHUM
ANA NIOAMHM, Ha3MBaKOTbCA MATEepPHaNiCTCbKUMMU.
MpUXMAbHMKKM NaTepHasi3My BBaXalTb, LU0 «3a/MLIEHi
Hanpu3BoO/ALLE>» NOAU 3AaTHI LUKOAUTU HE TiZIbKM
C06i, a M iHWKWM YNeHam cycninbCcTBa.

TpeTs rpyna 3axoziB 3/1iiCHIOE EKOHOMIYHU U
BIIUB. lle po6uUTh Ge3nocepesHbO JAeprKaBa,
10 nepej6adyae BUKOPUCTAHHS Pi3HUX NMpUMO-
MiB BeZleHHS NOJATKOBOI MOJIITUKY, AKI IPpU-
MYLIYIOTb MOHOIIOJIII NpU3HA4YaTU LiHU Ha
NPOAYKIlit0, IKY BOHHU BUIYCKAKOTh, OJIU3bKI
JO0 YMOB BIJIbHOI KOHKYpeHLil; niATpHUMKa
(3a0x04YeHHSsI) BUIIYCKYy TOBApiB-CyO6CTUTYTIB.
PizHOMaHiTHiICTH TOBapiB 0co6HUCTOrO W BU-
POGHUYOrOo CIIOKMBAHHSI 3HMXKYE MONHUT Ha
TOBapH MOHOIIOJIBHOTO BUPOGHUIITBA;

* xopuaye 308HIWHI edpexmu (excmepHanii).
Ha npakTuni nporo gocararTh 3a JOIOMOr 010
3aKOHOTBOPYOI Ta KOHTPOJIIOKY0i aKTUBHOCTI
JepxaBu. Tak, gep>kaBa BCTaHOBJIIOE HOPMU
1110/10 BMICTY LIKI/I/INBUX PEYOBHH Y BUXJIONHUX
rasax, a Tako>X 06MeKeHHS 1110/10 3a6py/AHEHHS
noBiTpsA, Boau Touo. KpiMm Toro, aepxaBa
MO>XXe BUKOPHUCTOBYBATH CHUCTEMY IiH, KOO
nepeabayeHo CTATHEHHS mTpadiB i3 mignpu-
€MCTB, 1110 CTBOPIOIOTh HEraTUBHI eKCTepHaJlii,
I BUHAropoZy TUX HNiATIPUEMLLIB, AKi CTBOPIOIOTH
[IO3UTUBHI eKCTepHaJii;

* peayaroe po3nodin pecypcis 045 3abe3aneveHHs
HaceneHHA cycninbHumMu baazamu, Heobxio-
HuUMU 0481 1020 HOPMAALHOT HcuMmMeONinb-
Hocmi.

4. Bu3HayTe mepeBaru Ta HeA0iKW NPAMOro Ta HenpsA-
MOr0 A€PKaBHOIO pery/toBaHHA €KOHOMIKM.

5. Jlocnigitb icTOpit0 pO3BMTKY CBiTOBOrO aHTMMOHO-
MOJIbHOIO 3aKOHOZABCTBA.

6. Bigwykainte B iHTEepHeT-Aepenax iHbopmalito npo
yyacTb JiepaBu B rapaHTyBaHHi ¥ nepepo3nogini Jo-
XOZiB Yy pi3HMX KpaiHax Ta Npe3eHTyHTe i yYHAM Kacy.
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

§37. CycniiibHi O6s1ara. Buau cycnmijibHHX
0J1ar i poJb YPAAY B IX CTBOPEHHI

JHi€l0 3 HaWBaXKJUBIMUX QYHKLIN Jep-
»KaBU € 3abe3MNeyeHHs HaceJleHHs KpaiHu
CyClniJIbHUMU 6J1araMu.

InpuBigyansHi (mpuBathi) 6.1ara, sk Bu
nam’dATa€Te, MalwTb TaKi iCTOTHI 03HAKH, AK:
noodinbHICMb, TOGTO Iii 6/1ara iCHYIOTh Y BUTVISA]
JOCUTh MaJIUX OJUHHILb, 1[0 MOXe NpUJ6aTH
KOXKHUN CIOXKUBay; MPUHIUIN BUKAOUEHHS Ta
KOHKYpeHmMHOCmi — 3a BOJIOJiHHS GJaramu
JIIOAY KOHKYPYIOTh MiX C00010, i TOH, XTO He
MoKe abo He Ga)kae IJIATUTH 3a TOBap, BU-
KJIIOYAEThCA 13 4YUCla OTPUMYyBAviB BUTOJ, AKI
3abe3mneyye 1e 6J1aro.

Ha BiaMiHy Bij iHAUBiAya/sbHUX, CYyCHIBHI
0Jlara € HenoAiIbHUMH, TOOTO CKJIAJAIThCS
3 TaKUX BEJUKHUX OJUHUIb, 110 3/e6iJblIoro
He MOXXyTb 6yTH NpojaHi iHAUBiyaJlbHUM TO-
kynusaMm. Ha cycninbHi 6s1ara He MOUIUPIOETHCS
MPUHIUI BUKIIOYEHHS], TOOTO He icHye edex-
TUBHUX CIHOCOOIB yCyHeHHs IiHAUBIAIB Bif
KOPUCTYBaHHSI BUIOJAaMU IUX OJiar. SKIO
OTPHMAaHHA BUIOJ, BiJi TOBApiB iIHAMBIAyaJIbHOTO
CIIO’KMBaHHA TIPYHTYETbCA Ha IXHIA KymiBJi,
TO BUTOAW Bif CycHniibHUX 6J1ar OTPUMYE
CyCHiJIbCTBO B pe3yJibTaTi BUPOGHUITBA TaKHUX
6s1ar. To6TO J1T0/I1 MOXKYTb KOPHUCTYBATHCS BUTO-
JaMH IIeBHOT 0 IPOAYKTY, HIYOr0 He BUTPavyaldu
Ha HOro BUPOGHUIITBO.

Jlo cycnisibHUX GJ1ar HacamIepes HaJieXaThb
HallioHa/JTbHA 060POHA, PETyJIIOBAaHHS MOBEHEH,
60poTh6a 31 CTUXIHHUMU JIMXaMH TOII0, OCKIJIbKU
JUISI CYCIiJIbCTBA Hilll0 HE MOXe 6YTH KUTTEBO
BaXKJIMBILIUM 32 6€3MeKy. SCKPaBUMU MPUKJIA/IA-
MM CyCIIiJIbHOT0 6J1ara € TaK0X MasiK, CBiT10¢0p,
deepBepk. lle Tak 3BaHi cyTO cycnisibHI 6Jara.

CycninibHi 6J1ara HEMOXJIMBO HaJIATH IKOMYCh

0olHOMY Cy6’€KTy CyCIHiJIbHUX BiJHOCHH, He
3pOGUBIIY iX BOJAHOYAC JOCTYTHUMHU JJ15 iHIIUX.

ToMy npuBaTHUM NiJNPUEMCTBAM AyKe
CKJIAJJHO BUPOOJIATU W NpoJaBaTU CYCHiJbHI
6J1ara, sIKi HEMOXXJIMBO CIIpaBeJlJIMBO PO3MOJi-
JIUTHU 32 IOIOMOTOI0 PUHKOBUX MeXaHi3MiB.
3 oruiiZly Ha NPUPOAY CYCHiJIbHUX 6J1ar ycra-
HOBUTH 0e3nocepesiHi 3B’I3KU MiX IJIATOIO 3a
HUX Ta IX HAZJ@HHSAM MakXe HeMOXXJIUBO. ToMy
B CIIOXKMBaya HeMa€ CTUMYJy IX KylyBaTH Ta

IJIATUTH 3a HUX rpoui. Yepes nji ABi xapakTepHi
pUCH CYCNiJIBHUX 6Jiar COXKWBA4 HaMaraeThCs
YHUKATH OIJIaTH 3a Taki 6J1ara, OCKiJIbKM 3a
HbOTO MOXYTb CIUIAaTUTHU iHIUI, a BiH, Mal4u
BIIKPUTUM JOCTYyNn A0 TaKuUX 6Jar, 3MOXe
KOPUCTYBAaTUCS HUMH GE3KOUITOBHO.

[Io6 cycnibCcTBO MOTJIO KOPUCTYBATHUCS

TaKUMU 6J1araMu ¥ mocayramy, ix Ma€ 3a6es-

MeYuTH JlepKaBHUHM ceKTop, a diHaHCYyBaTH

iXHE BUPOGHUIITBO HEOOXiHO 32 OIMIOMOr 00

CUCTEMH NIPUMYCOBUX nojaTkiB. Ha BigMiny

BiJl iIHIIMX Cy0’€KTIB €eKOHOMIYHHUX BiJHOCHH,
JepKaBa Ma€ 3aKOHHe NIpaBO BUJIy4YaTH JOXOAU
yepe3 onojaTKyBaHHA. CaMe MOJATKH i € JpKe-
peJioM diHaHCYBaHHS BUPOGHUIITBA CYyCIiJIbHUX

ToBapiB. OTKe, BiILIKOZYBaHHSA BUTpPAaT Ha
BHUPOGHUITBO CYyTO CyCHiJIbHUX TOBapiB 3/ii-
CHIOETBCA 3a PAXYHOK IJIATHUKIB IIOJATKIB.
[IpoTe icHyI0OTBH AedAKi TOBaph Ta HOCJIYTH,
AKI He € Hi CyTO IHAMBiAyaJIbHUMHU, Hi CyTO
CYyCIIIJIBHUMH, OCKIJIBKU TI€0 4YM IHILIOI MIipOro
iM BJIACTUBI pUCH U TUX, U iHUX. g aesakux
i3 HUX XapaKTepHa BiZICYTHICTb KOHKYPEHTHOCTI,
aJie BOHM MOBHICTIO MOXYTb NiAIafaTy Iif Airo
NPUHIMILY BUK/IIOUEHHs, HAalPUKJIaJ KabesbHe
Tesle6avyeHHs, MPABOOXOPOHHA [AisJIBHICTB i IO-

»Ke)KHa OXOPOHa, 6ibJioTeku W My3ei, npodi-

JIAKTUYHEe MeInYHe 06C/yroByBaHHS. Jlyis iHIIMX

He XapaKTepHe BUKJIIOYEeHHs, ajle BJacTUBa
KOHKYPEHTHICTb, HalpUKJIa/, mporpama 6Jiaro-
YCTPOIO MiCTa, Y MeXaX SKOI MJIaHYIOTh 03eJie-
HEHHs JlesIKUX BYJIWIlb, a60 MaricTpaJii Ta MOCTH

B yacH nik. Taki ToBapu ¥ nocsayru iHoAi Ha-
3MBalOTh KBa3icycniibHUMH (KBa3igepKaBHUMM),
a60 3MilIaHUMU GJIaramm.

Yci cycninbHi Ta 3Mimani 6Jilara puHKOBa
cucTeMa He BUPOGJIATUME B IOCTATHIH KiJIbKOCTI,
TOMy JepkaBa Oepe Ha cebGe iX ¢iHAaHCYBaHHSA
Ta BUPOOHUI[TBO, 100 YHUKHYTH MOXXJIMBOTO
nedinuty pecypciB y uiid chepi. Yepes 1e
¢iHaHCyBaHHS BHPOOGHUNTBA 3MillaHUX GJar
3/IiICHIOETBCS 32 PAXyHOK SIK e pKaBHUX PeCypciB,
TaK I iIHAUBIAya/IbHUX, KOJIEKTUBHUX CII0KHWBayviB.
O6’ekTamMu ¢GiHAHCOBOI MATPUMKHU JleprKaBU
€ raJjiysi, y IKMX CTBOPIOIOThCs 3MilllaHi 6GJara:
MPOMUCJIOBICTh, eHEepTeTUKA Ta OYAiBHUI[TBO;
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3AYBAXXMMO!

Jlo 3MilWwaHmx 61ar 6inbLicTb HayKOBLiB BigHOCATD,
30Kpema, OCBiTY, OCKi/JIbKM i1 XapaKTepu3yioTb:

+ BMCOKA KOHKYPEHTHICTb abiTypieHTIB Nig yac BCTyny,
HanpuvKag, 40 BMLLOrO HaBYa/IbHOMO 3aKaay;

+ HM3bKa MOX/IMBICTb BUKIOYEHHA CTyZAEHTa 3 Kosla
CMOXMBa4iB OCBiTHbOT MOC/YIK;

+ Opi€HTaLiA CTPYKTYpWU Npono3uLii 0CBiTHbOro 61ara
Ha iHAMBigyaNbHiI iHTEPECH CMoXKMBa4iB, 30Kpema
3anpoBaAXeHHA AMCUMMNIH 3a BUOOPOM CTYAEHTa.
OcgiTa Mana 6 03HaKM YUCTOrO CycnisibHOro 6s1ara,

AKOM Ti moCNyru: CnoXMBaaMCS BCiMa rpoMaziaAHamMm1 KpaiHu
6e3KOLUTOBHO, 6€3 6Y/b-AKMX 0OMEKEHb i BUK/IHOYEHD
6yZb-KOro 3 Kona CnojuBauyis; He 6y BUGIPKOBUMM,

TO6TO HAAXOMNM [0 BCiX CMIOXMBAYIB B OJHAKOBIM KiZIbKOCTI
Ta AKOCTi; CMOXMBaIMCA JIIOAbMU Ti/IbKM pa3oMm, KOMEK-
TUBHO, a 06CAr iHAMBiAYaNbHOr0 CMOXMBAHHA OCBITHiX
Moc/yr A0PiBHIOBAB 06CATY iX KONEKTUBHOIO CMOXMBAHHS.
OcgiTa Mana 6 03HaKM CyTo iHAMBiZyasIbHOrO 6ara,
AK6M: Ti perynoBaB BMHATKOBO PUHKOBMM MEXaHi3M,
CNpAMOBaHMI Ha 330BOJIEHHSA NJATOCMPOMOXKHMX NOTPe6
NEeBHOI YaCTMHM HaCeIEHHSA; KOXHA OAMHMLA OCBiTHbLOI
MOCAYrM (HaBYaIbHUM KYpC, HaBYa/IbHWM NMpeaMET) nepeja-
BaJslacs CMNoXMBaYy 3a OKpeMy NJiaTy; 3HaHHS po3rasgam
AK iHBEeCTYBaHHS B JIOACbKMI KanmiTas, Lo NPUHOCATb
NpUBYTOK, a BUCOKMIM piBeHb NpodeciitHoi ocBiTH — AK
3anopyky iHAMBiZyanbHOro ColiasbHOro 3axMCTy.

ClJIbCbKe TOCIoZAapCTBO, JIiCOBEe TOCnoAapcCcTBO,
pr6asIbCTBO ¥ MUCJIMBCTBO; TPAHCIIOPT, JOPOXKHE
rocrnoJlapCTBO, 3B'I30K, TeJIeKOMYyHiKalil Ta
iHpopMaTHKa; XKUTJIOBO-KOMYHa/IbHE TOCIIoiap-
CTBO; COIliaJIbHO-KYJIbTypHa cdepa.

OcCkKiJIbKY PUHKOBA CHMCTeMa IiH He BUJIJISE
pecypciB Ha cycmisibHi 6Jiara, a Ha 3MimaHi
BU/IiJIsI€ iX HEIOCTATHbO, HAJI3BUYAWHO Ba>KJIMBO
CTBOPUTU MeXaHi3M ix Bupo6HHUITBA. [lOCBin
6araTbOx KpaiH MepeKOHYE, 1[0 CyCHiJbHI
6J1ara BUTOTOBJISIOTH i JOBOJATH 0 CIIOKHMBaviB
ypsSU Ha OCHOBI IrpynoBUX, a60 KOJEKTUBHHUX,
pimeHb. Buau ¥ o6¢cArv BUPOOGHUIITBA Pi3HUX
CyCHiZIbHUX 6J1ar BU3HAYAIOTHCS B IEMOKPATUYHUX
KpaiHax MNOJIITUYHUMM MeTOJaMU, HacaMIiepes,
UJISIXOM ToJiocyBaHHs. O6CAru CHNOXKWBAaHHSA
CyCHiJIbHUX 6J1ar € MUTAaHHSMU Jiep>KaBHOL

HABYAEMOCH PA3OM

OxapakTepusyHTe 6/1ara: CTpuXKKa B Iepy-
KapHi, MiCbKHUI 300M1apK, MOGiIbHUH TesieOoH,
MPOEKT KOHTPOJIIO 3a IOBEHAMH, MiCbKUH IISK.

BigmosBiab. CTprkka B mepykapHi — CyTo

iHAUBilyaJibHA MOCIYTa, AKiM NpUTaMaHHI
MO/ IJIbHICTh, KOHKYPEHTHICTb I BUKJIIOYEHHS.

Micbkuii 300napk — 3MiliaHe 6s1aro, sike
XapaKTepU3yETbCS HEKOHKYPEHTHICTIO Ta BU-
KJITOYeHHSIM. Mo6iIbHUM TesiepoH — cyTO
iHAUBIlyaAbHUI TOBap, AKOMY BJACTHBI

3AMUTAHHSA TA 3ABAAHHA

1. ki pucu BiApi3HAOTL CycninbHi 6aara Big iHAMBIAY-
ANbHUX?

2. [lanTe xapaKTEPUCTHKY CYCMisbHUX 6/1ar i AepkaBHOro
PEry/itoBaHHA iX BUPOOGHMLTBA.

3. 3a BNnaCHMM JOCBiZIOM OLiHiTb AKICTb CycniNbHMX 6ar,
CTBOPEHUX AeprkaBok Yy cdepi meauumHu, Hauio-
Ha/IbHOI 6e3MNeKU TOLLO.

nouaiTuku. lli rpymnoBi pimeHHs, AKi yxBaJio-
I0TbCS Ha TMOJIITUYHIN apeHi, [JONOBHIOIOTh
pillieHHA NiANPUEMCTB, L0 JAKTh BiANOBIAl Ha
TPU OCHOBHI QpyH/laMeHTaIbHi 3aIUTaHHS: 107
AK? 1 Koro?

[logaTku Ha Ao0XOAW MiANPUEMCTB i Ha 0OCO-
6UCTi 0X0/IM BUBIJIBHSAIOTH PECYPCH 3 BUPOOHHULL-
TBa IHBeCTULIIMHUX TOBapiB 1 ToOBapiB oco-
OGHCTOrO0 CIMO’KUBAHHA. YPs/IU BUKOPUCTOBYIOTh
I[i pecypcM Ha BHUPOOHUITBO BiMCHKOBUX Ji-
TaKiB, CIOpPYJKEHHA HOBUX LIKLJI Ta Jopir,
a TAaKOX CBIZJIOMO IIepepo3NOofiJIAITb pecypcHu
3 MeTOIO 3/[iiICHEHHS MeBHOI 3MiHU CTPYKTYpHU
HalliOHaJIbHOTO NpOAYyKTY KpaiHu. CycnijibCTBO
BUTpaE BiJ TOro, 10 Mpouec IJlaHyBaHHA
W BUPOOHUI[TBA CYCHMUJIBHUX 6Js1ar € 06’€KTOM
JepKaBHOT'O peryaloBaHHA.

MO IBHICTb, KOHKYPEHTHICTh Ta BUKJIIOYEHHS.

[IpoeKT KOHTpOJIIO 3a IOBEHSIMU — CyTO
CyclliJibHe 6J1aro, HenoJijJibHe, HEBUKJ/IIOYHE
A HEeKOHKypeHTHe. MicbKUH IJASXK — 37e-

6isbIIOr0 CyTO CcychnisibHe 6J1aro. sIKILO IJISHK
He I[epellOBHEHHUH, TO /I HbOr'O XapaKTepHi
HEBUKJ/IIOYEHHS] Ta HEKOHKYPEHTHICTb. fK-
1110 K € IPUBATHI BJACHUKH, sIKi KOHTPOJIIOIOTh
JOCTYIl Ha IUISDK, TO Lie 3MillaHe CYCIiJbHe
6J1aro, IKOMy BJIaCTHBE BHUKJIIOUEHHS.

4, fKi 3 HaBeaeHWX 6nar, Ha Ball NOr/JsAjd, Hace/eHHA
Ma€e OTp1MyBaTH 3a JOMOMONOI0 PUHKY, a AKi Ma€ 3a-
6e3neyvyBatu Aepxasa: 1) x1i6; 2) MocTH; 3) OCBiTa;
4) nowToBi NOCAYrK; 5) KOHTPO/b Haj MOBITPAHMM
TPaHCMOPTOM; 6) XMT/I0; 7) aBTOCTOAHKM; 8) MeanyHe
06cyroByBaHHA? O6IpYHTYMTE CBOKO BiAMOBiAb.

5. AKi cycninbHi 61ara cnoxuBaeTe B Ta Balli 6/1M3bKi?
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

§ 38. [Io3uTHBHI Ta HEraTUBHI 30BHIIIHI EKOHOMIYHI
edekTH Ta poJb ypAAY B iX peryJaioBaHHI

pe3ysibTaTi BUpOOGHULITBA ab0 CIIOXKHU-
BaHHA AKOICh MNPOAYKLII MOXYTb BU-
HUKaTH 30BHiUIHI edekTU Ta 3jilcHIO-
BaTHUCS NMO3UTHBHUM YU HETaTHBHUM BIJIUB Ha
BHUPOOHUYY Jis/IbHICTh ab0 CIOXKUBaHHS TPeTiX
oci6. 308HiwHI ehexmu, a6o ekcTepHasii — 1ie
Mo6ivHi HACTiIKY eKOHOMIYHOI IiTbHOCTI, SIKi He
peryarTbCA PUHKOM i BIJIMBAKOTh Ha IHTepecu
TpeTix ocib Ak y chepi BUpOGHUIITBA, TAK

iy coepi cnokuBaHHS.

30BHIimHI edeKTH crocrepiraloTbCcsd B THUX
BHUIA/IKaX, KOJIM HA EKOHOMIYHUU CTaH Cy6’eKTiB
3/iHCHIOETHCA IO3UTUBHUNA ab0 HeraTUBHUH
BIJIMB y pe3yJbTaTi il iHIIMX €KOHOMIYHHUX
cy6’ekTiB (6€3 cnlaTH 3a MO3UTHBHUM BIJIMB
a60 KOMITeHCalliHOI KO ). YHACiJOK TaKOT 0
BIJIMBY BJIACHI BUTPATH Ta BUroAM (fAKi Bigo-
OpakaloThbCs y BUTPATax i J0X04ax BiAMOBIAHUX
BUPOGHUKIB i CroXXuBadiB) BiApi3HAOTBHCA Bif
CYCIiJIbHUX BUTPAT i BUTOZ, (TUX, 1110 BUHUKAIOTh
Yy CyCHiJIbCTBi 3arajaiom).

HeraTuBHi 30BHiIIHI epeKTH — 1€ cuTyallis,
KOJIU JislJIbHICTh TEBHUX EKOHOMIYHUX CY0’€KTIB
3aBJla€ IIKOJM TPeTiM ocobaM, sKi He € Hi BU-
po6HMKaMM, Hi NOKynusAMH Lpboro 6sara. Ha-
NMpUKJIaJ, XiMiYHHUH 3aBO/i BUJIMBAE CTiYHI BOAU
B piuKy, y AKii pubaJKu JIOBJAATH puby. Yum
6inblie CTiYHUX BOJA BUJIMBAaTUMETHCS, THM
MeHIIUM Oy/ie BUJIOB PHUOAJIOK.

Io3uTHBHI 30BHiIHI epeKkTH — 1€ BUrogu
TpPeTbol 0CO6H, IKi BUHUKAIOTb YHACJIIOK Jisl/IbHO-
CTi NIeBHUX eEKOHOMIiUHUX cy6’ekTiB. Hanpukiag,
X061 olHOTO i3 XUTeJiB MicTa — pO3BeJleHHS

KBiTiB. lle cipusie 3pocTaHHIO 1OXOAiB 6/K0-

JIIpa, BYJIMKU SIKOTO BCTAaHOBJIEHI HeNoJaJliK.

OckKiJIbKY 30BHIITHI YUHHUKU He Bifjo6paka-
I0TbCA B PUHKOBHUX LliHaX, BOHU MOXYTb CTaTH
MPUYNHOI0 eKOHOMiIYHOI HeedeKTUBHOCTI. Bam
BiZloMo, 1m0 GipMHU BCTYNalOTh ¥ KOHKYPEHTHY
rajaysb, IKIIO 1jiHa NepeBUILYE cepeJHi BUTPaTH

BUPOOHMUIITBA, i BUXOJSATH i3 ramysi, KIIO

LliHAa HMK4Ya 3a cepesHi BUTpaTH. 3a LOBIO-

CTPOKOBOI piBHOBaru ILijiHa JOPIBHIOE [OBrO-
CTPOKOBHMM cepeJiHiM BUTpaTaM. 3a HeTaTUBHUX
30BHilIHIX epeKTiB cepeJjHi BUTpaTH BUPOOHHKA

1bOro 6J1ara Ha BUPOGHHUIITBO € MEHILIUMH, HiXK

cycnisibHI BUTpaTHU. Y pe3yJsbTarti Jeski ¢ipMu

3a/IMIIAKTLCA B rajy3i, HaBiTb KOJIY 3 MipKyBaHb
edeKkTUBHOCTI IM BapTO OyJio 6 BUNTH 3 Hel.
Bupo6HUITBO, NOB’siI3aHe 3 HEraTUBHUMU
30BHIIHIMU edeKTaMu, IPU3BOJUTD /10 HeepekK-
TUBHOI'0O BUKOPHCTAHHS PeCcypciB eKOHOMIKH.
Bupo6HUK-3a6pyHIOBAY LITYYHO BUKOPUCTOBYE
Ha/UIMLIKOBI pecypcH, a iHIIMH BUPOOHUK

HeJJ0OOTPUMYE IX | BUIIYCKAE MeHIle NMPOAYKLil

MOpPiBHSIHO 3 eEeKTUBHUM BUIIYCKOM. Y pe3yJib-
TaTi CTPYKTypa €KOHOMIKW BUSABJISETbHCA He-

edeKTUBHO, 11 MOKHA MOKPALUTH, YCYHYBIIN
BIJIUB HETATHBHOrO 30BHIIIHbOTO edeKTy 3a

JOMOMOT 010 JIep>KaBHOTO peryJsIloBaHHS.
[losuTuBHI 30BHIiIIHI edeKTU CTBOPIOIOTh

JOJAaTKOBY BUIOJy /sl TpeTix ocib, ski He

CIUIQYyIOTh 3a Hel BIANOBIAHOMY CIIOXXUBa4y

a60 BUPOGHUKY. Y pa3i NO3UTHUBHOTO 30BHIIHBOTO

ebeKkTy y BHUPOOGHHUNTBI CyCHiJIbHI BHUTpaTH

MeHIIi, Hi’)k BUTpaTH BUPOOHHKaA 3a BCiX 06CATIB

BUIIYCKY, CYCIIJIBHO OINTHMaJIbHA KIJIBKICTb

npoaykuii 6isipmia, a il 1iHa HUXKYa MOPIBHSHO

3 pPIBHOB&)XHUMH PUHKOBHMMH BUTpPaTaMU. Takui

NO3MTHUBHUN 30BHIWIHIA edeKT Ha3MWBa€ETbCA

MexXHON02TUHUM NepeausoM. Ypsay AOLiJbHO

HaJiaBaTHu cy6cu/iii TakuM BUPOGHHMKAM Ha Be-

JIMYUHY PI3HULI MDK I[HAUBiAyaJIbBHUMU Ta

CYyCNiIIbBHUMHM TpaHUYHUMH BUTpaTtamu. lle

JL03BOJIUTD 3PYLIMTU KPUBY NPOMNO3HUILII IpaBopyd

i 36IMBIIKUTH PiBHOBAXKHY KiJIbKICTh NMPOAYKIil

J0 CyCNiJIbHO ONTHUMaJIbLHOIL.
i3 MeTO KOPUT'YBAaHHSA HAC/I[KIB 30BHIIIHIX

edekTiB ypsJ Moxe 3aCTOCOBYBATH:

e npawmi (agMmiHicTpaTuBHI) Memodu peayaio-
8aHHA — 3a60pPOHY ab0 BCTAHOBJIEHHS 06-
Me)XeHb (HOpMaTHBIB) Ha BUKHUJAU PEYOBUH,
sKi 3a6pyIHIOIOTH JOBKIJLISA, 3alIpOBa/PKEHHS
mTpadHUX CAHKLIH;

* PUHKOB8I MemoOu — yCTAaHOBJIEHHSI MPaB BJIAC-
HOCTi Ha pecypcud Ta BiIbHUU O6MIH LUMH
IpaBaMH, 3alpoBa/KeHH KOPUTYIOUMX OAATKIB
i cybcupiif, mpojak [J03BOJIIB Ha BUKHU/H.
PuHKOBI MeToU nepeBOAATb LOLATKOBI Cy-

chnisibHi BUTpaTH ab0 BUrOAM i3 30BHIlIHIX
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edeKTiB y BHYTPillIHi BUTpATH Y4 BUTOJH OKpeMOI
$ipmH, onTHUMI3YIOTh PO3MOAIT pecypciB, cupu-
SI0Th 3/lellleBJeHHIO CyCIiJIbHOI'O BUPOOHUITBA
npoaykuil. Le# npouec AictaB Ha3By IHmepHa-
Ai3auyii, abo TpaHchopmMartiii, 30BHilIHIX epeKTiB.
TeopeTUYHHMHU MeTOJAMU iHTepHaJIi3aLil
HeraTUBHUX 30BHIllIHiX epeKTiB € MOJATOK
Miry Ta cy6cupia Iliry. Ix smict nosnsarae B go-
BeJIeHHI iIHUBilya/IbHUX TPAHUYHUX BUTPAT [0
piBHA CyCHIJIBHUX.

HABYAEMOCA PA30OM

3a ponomororo rpadikiB NONUTY Ta MPOIO-
3Ulil MOKaXiTh 3MiHH, SIKi BigOyayThCcsa BHa-
CJIi/IOK Jlep>KaBHOI'0 PEry/0BaHHs: 1) Ha pUHKY
npoaykuii xiMiuyHOro 3aBoJly, BUPOOGHHUIITBO
SIKOr0 MPU3BOJUTH [0 3a0pyJHEHHS HaBKO-
JIMIIHBOTO CepeIOBUIIA; 2) HA PUHKY OCBITHIX
IIOCJIYT, AKI IPUHOCATH BUTOJU CYCIIJIbCTBY.

Po3p’a3aHHA.

1) Ko BUHHKAKTh HEraTHBHI 30BHIIIHI
edeKTH, BUPOOHUKU NMePeKIaaloTh YaCTUHY
CBOIX BUTpPAT Ha CYCHIJIBCTBO, i IXHI rpaHUYHI
BUTPATH 3HWXKYIOTbCsA. PipMa, sAKka 3a6pyJHIOE
JIOBKIJLJIS, 3aHMXKYE CBOI BUTPATH BUPOOGHUIITBA
Ta Ma€ KpuBy npono3surii So. [Ipoaykiiis 3aBoy
BUTOTOBJISIETbCS B HaAMipHIH KinbkocTi (Qo)
i 3a HagTO HU3bKOIO LiHOIO (Po). Kpusa mpo-
no3uuil S1 ypaxoBye Bci BHUTpaTHU 3aBJAAKHU
BBEJIEHHIO JleP>KaBolo CIlelliaJIbHOTO NMOAATKY.

U=~ 0
HapmipHe BuzjizieHHs pecypciB

2) Mo6iyHi BUTOH, SIKi IPUHOCATD CYCIiJib-
CTBY OCBITHI NMOCJYTH, 0O3HA4YalOTh, 110 KpHUBa
PUHKOBOI'O IONMUTY He OXOIJIIOE BCiX BUTO[,

3ANMUTAHHA TA 3ABAAHHA

1. OxapaKkTepu3yiTe NMO3UTMBHI Ta HEraTMBHi 30BHiLLHi
edeKTu.

3AYBAXXMMO!

IHTepHanizauifa 30BHilHiX edeKTiB He 3aBXau no-
Tpebye BTpyYaHHA AepxaBu. Y pasi BM3HAYeHOCTi npas
B/IACHOCTi 1 MOX/IMBOCTiI OGMiHY LiAMM MpaBamu MoKpa-
LEeHHI0 CUTYyaLii CNpMAIOTb NPMBATHI PilUeHHA, @ PUHOK
MOXe CaMOCTiMHO BMOpaTHUCS 3 MPo6/ieMam 30BHiLL-
HiX edeKTiB. KoM npuBaTHi CTOPOHM MatoTb MOX/IU-
BiCTb AOCAITM 3roAM M He HecyTb HaAMipHMX godaT-
KOBMX BMTPAT i3 po3noziny pecypciB, T0 BOHM 34aTHi
YK/JIaCTW B3aEMOBMIiAHY Yrogy W AOCATTU eeKTUBHO-
ro pesynbTarty. Lie TBepaxeHHA gicTano Ha3sy Teope-
Mu Koy3a. PesynbtaTvBHICTb yroau 3anexutb Big pis-
HS TPaHCAKLiMHMX BUTPAT — BUTPAT Ha YKNaJEHHS
yrog, NoB’A3aHunx i3 BCTAHOB/IEHHAM NpaB BNACHOCTI.

MOB’sI3aHUX i3 MOCTa4aHHSAM Ijboro 6Jiara. Kpu-
Ba nonuTty Do moka3ye Jiviie MpUBaTHI BUTO/H,
a kpuBa D1 MicTuTh i nmo6iyHi BUroau, sxi
OTPHUMYE CYCIIJIbCTBO BHACJIiIOK CyGCU/H cIIO-
’)KMBayaM ILbOro 6Jiara. fIKIO K ypsij, CTH-
MyJIIOIOYM BUPOOHUKIB 6Jiara, 10 MPUBOJIUTh
J10 TIO3UTHMBHOTO 30BHIIIHbOr0 epeKTy, HAZA€E
iMm moTamii, To KpuBa mpomno3unii So nmepemi-
IIyETHCA B I0JI0KeHHsA S1Ta yCyBa€ HeJJOCTAaTHE
HaJJaHHSA pecypciB.

P

Q——% 0
HepocTaTHe BUAizIeHHA pecypciB

So

=7, o)
HepocTaTHe BUAizIeHHS pecypciB

2. HaBegiTb NpuKnagy HeraTMBHWMX i MO3UTUBHMX Ha-
CNiaKiB €KOHOMiIYHOI Aif/IbHOCTI.
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PO3/lin II. HALIiOHAnEHA EKOHOMIKA TA POsb YPa/ly B IT ®YHKILiOHYBAHHi

§ 39. /lep:kaBa B cucTeMi €KOHOMIYHOIO

KDPVIroool

alioHa/bHe Jep:KaBHe peryJIloBaHHA

€KOHOMIKH He CyllepedYUuTb MeXaHi3My II

PHUHKOBOI'O PEryJIIOBAaHHA Ta He iAMIHAE
Horo, a CBiJjoMO BUKOPHUCTOBYE HOr0 peryirondui
MOoTeHLiaJ, HaJla€e PUHKOBUM peryasaTopam
3/laTHICTb 6iJbLI LislecTpsAMOBaHO ¥ epeKTUBHO
BIIMBAaTH HAa EKOHOMIYHUM PO3BUTOK. /[epicasHe
peayato8aHHs eKOHOMIKU — 1ie Cy6 €KTUBHUH
YUHHUK €KOHOMIKH, TOMy Horo epeKTHUBHICTb
00yMOBJIEHA THM, KO0 MipoOIo Jiep>kaBa B IPo-
1eci BUKOHAHHSI CBOIX peryJso4ux QYHKIIN
BpaxoBYy€ 06’€KTHUBHI eKOHOMIiYHi 3aKOHH.

Y peasbHiN mNpakTULi He ICHYE YUCTOrO
PUHKY, a € 3MilllaHa eKOHOMiKa, Je mopdaj i3
Cy6’eKTaMM NPHUBATHOI'O CEKTOPY EKOHOMIiKH
BeJIMKY KOOpJMHYIO4YY pOJIb BiJirpae gep»kasa.
ToMy 3a cydacHHX yMOB MOJie/Ib €KOHOMIYHOI'O
Kpyroo6iry o60B’sI3KOBO MiCTUTb [Iep>KaBy B 0CO-
61 ypaay.

Y Mogesii eKOHOMIYHOrO Kpyroob6iry ypsj
BUKOHYE TpU (PYHKITII:

1. Ypap 3aiMcHIOE HA pUHKaxX pecypciB, TOBapiB

Ta NOCAYr Jep>KaBHI 3aKyNiBJi pecypciB

I IpOAYKTIB I BHAC/JIOK IbOTO Hece BiAIo-

BiZIHI BUTpaTH, AKi BIUIMBAIOTb HAa CYKYNHI

BUTpPATU eKOHOMIKHU. [Ipo ne cBiguyaTh Bij-

NMOBiAHI MOTOKU: 1 — fAepkaBHI 3aKyNiBJii

pecypciB Ha pUHKY pecypciB; 2 — fAepiKaB-

Hi 3aKyniBJII TOBapiB 1 MOCJAYr Ha PUHKY

ToBapiB i mocayr; 3 Ta 4 — BiANOBiAHI

Jlep>KaBHI BUTpPATH Ha pecypcH Ta NPOAYKILio

(man. 2). [Ipuyomy, Kynyw4du pecypcu a6o

TOBapH Ta MOCJIYTH, YPsJ BUCTYNAE K CIO-

>KMBaY.

PuHoK pecypcis
T 3
»/5 Py
| | -
Dipmn Pz Aomo
—> > rocnojapcTaa
8 6
4 M2
\\ 2 /
PyHoK TOBa-
piB i mocnyr

Man. 2. Ypag y cuctemi eKOHOMIYHOrO Kpyroobiry

. HeBaaul (oOMeskeHHS

ATy

2. Ypap HajZlae ninpueMcTBaM i JoMmorocnoaap-
CTBaM CycHisibHiI 6J1ara, mow’si3a”Hi 3 yTpu-
MaHHSIM Gro/keTHOI cdepu (ocBiTa, Hayka,
KyJIbTYpa, MeJWLUHA, HalioHa/lbHA apMis,
noJtiniss Touo). lle Bimo6pakaroTh TOPU30H-
TaJIbHI MOTOKU 5 Ta 6, AKi MOEAHYIOTb ypsi/,
i3 cy6’eKTaMM NPUBATHOTO CEKTOPY €KOHO-
Mikd. Taki NOTOKM XapaKTepU3yIOTb YpsAL
sIK BUPOOHHUKA.

3. [l 34ilicHeHHs CBOIX BUTpPAT ypana GopMye
Jep>KaBHI JIOXOAM 3a paxyHOK 306UpaHHSA
NO/aTKiB: MPUOYTKOBUM MOJATOK i3 rpoMa/isiH,
MoJIaTKM Ha MNPUOYTOK MiANPUEMCTB, IMPO-
AykToBi (HenpsMmi) momaTku Toujo. lle Bce
€ BaJIoBi nmoaaTku. [IpoTe nopsaf i3 UM ypazn
Ma€ CnpaBy 3i «3BOPOTHHMU MNOJATKAMM».
Jlo HuUX HasexaTb TpaHchepTHI IIaTexi
(meHcii, ctunenaii, BUNIaTH 3 6e3pobiTTA Ta
CcTpaxyBaHHs, Joranii, cy6cuzii). Basosi
noJlaTKW 06e3 ypaxyBaHHS TpaHCepPTHUX
IJIaTeXiB € 4YHCTUMHU TnogaTkaMu. Ywucri
MoJATKHU moKa3aHo moTokaMmMu 7 Ta 8. Taki
MOTOKH XapaKTepHU3YIOTb JepKaBy fAK BJjac-
HHMKa, IO BTPYYA€ETbCA B TOCHOLAPCHKY
AIAJIbHICTB, KOOPAUHYE 1i 3apaJu LOCATHEHHA
06pobyTy HaceJeHHS.

CaMe 4HUCTI NOJATKHU XapaKTePU3YIOThb peaIbHY
BeJIMYMHY JOXO/iB, IKi yps/J, MO>Ke BUKOPUCTAaTH
JJI 3aKyIiBJII pecypciB I NPOAYyKTIiB Ha BiAmno-
BiAHMX pUHKaX. 3a3HA4YUMO, L0 TpaHCcPepTHi
IJaTeXXi He BIJIMBAlOTb HA KyMiBeJIbHY CIpPO-
MOXHIicTh ypany (ypAZoBUH momnut), a € iH-
CTPYMEHTOM Nepepo3noAiay foxoaiB (pecypcis
i mpoZlyKTiB) M)k OKpeMHUMHU Cy6G'€KTaMH MpHU-
BaTHOTO CEKTOPY €KOHOMIKH.

YpsiA TakoXK € akTUBHUM y4YacHUKOM diHaH-
COBOTO pUHKY. lle MOACHIOETBCA THUM, L0 BiH
He 3aBXJU Moxe 36a/laHCYyBaTH CBill GIO/KET.
JedinuT gepkaBHOro GIOAXKETY NMOKPHUBAETHCSA
3a paxyHOK I03U4Y0K Ha (PpiHAHCOBOMY PHUHKY.
[To3anyky pepkaBa 3AiHCHIOE 4Yepe3 Mpojax
JepkaBHUX 06Jtiranid Ta iHIKUX iHHUX ManepiB
sk ¢iHAaHCOBUM IocepefHHUKaM, Tak i 6e3ro-
cepelHbO JOMallHIM rocmojapcTBaM, Mifgnpu-
emcTtBaM. OTKe, Jep:aBHI 3aKyIliBJi TOBapiB
i mocJ/IyTr 3ajiexKaTh He JIMLIe BiJ JOX0AiB ypAaAay,
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aJjie ¥ BiJy 1oro Mo3u4oK y cy6’eKTiB IPUBATHOTO
CEKTOpPY eKOHOMiKH.

[la Mozesb 0O3HA4aE, 10 JOMOIrOCIOAApPCTBa
W mignpueEMCTBA B3a€EMOJIIOTH He JHIle Mix
coboro, a ¥ 3 ypsAoM, BiJl 3aX0/liB IKOTO TeX
3aJIeXKUTh piBHOBara B €KOHOMili. 3MiHIOHOYU
BCi BU3HA4YeHI BULLE IOTOKH, YPAL MOXKe BIJINBAaTU
Ha I[lapaMeTpu eKOHOMIYHOI piBHOBaru.

[IpoTe nopanj i3 nNpoBajaMU PUHKY iCHYIOTb
i HeBmaui (oOMmes:xkeHHA) ypaxy. CnenjanicTu
3 MUTaHb JePKaBHOI'O peryJl0BaHHA eKOHOMIKH
BUJIIAIOTb YOTUPU OCHOBHI IPUYUHU CUCTEMa-
TUYHUX HeBJAY Jiep>KaBU B JJOCATHEHHI 3araJibHOl
ePEeKTUBHOCTI €KOHOMIKH:

* o6MexeHicTb iHpopManii ypsazny;

* 06MeXXeHi MOXJIUBOCTi ypsAZ0BOro KOHTPOJIIO
3a HacJigKaMU AisJIbHOCTI ypanay;

* 0OMEXEeHICTb BIUIMBY ypsi/ly Ha 6I0pOKpaTHYHI

YCTaHOBY;

* 06MeXXeHHsI, 3yMOBJIEHI NOJIITHYHUMU NPO-

LecaMHu.

ObmedceHicmdb THPopMayil 06yMOBJIIOETHCS
THM, 1[0 HACJiJgKA 6araTboX BU/IB [iJbHOCTI
OpraHiB 3aKOHOJIaB4Ol Ta BUKOHABYOl BJaJAu
€ CKJIaJHUMH, B3a€EMOIIOB’SI3aHMMM Ta BaXKKO-
MporHo3oBaHuMu. Tak, po3B’sA3yto4yu npobaemMy
6yiBHULTBA BUCOKOSIKICHOI'O JOPOTOro KUTJIA,
SIK NpaBUJIO, [103a YBarolw 3a/MIIAETbCA OYAiB-
HULTBO JelIeBOro »KUTJA.

ObmexceHull KOHMPOAL 3a NOBEOTHKOI KOH-
KPemHUX PUHKI8 NPOSIBJISIETbC B TOMY, IO
B YMOBax ZleMOKpaTHU3alii yps/ He CHpOMOXXHUU
KOHTPOJIIOBAaTH HACJi[KU CBOIX pilleHb 1 Al
Ha Micuax. Tak, mpuiiMal4u NOCTAaHOBY NpO
3a60poHy MiABUILEHHS LiH Ha XKUTJIOBO-KOMY-
HaJIbHI, TPaHCNOPTHI MOCJAYrd 3a yMOBH 3a-
6OpProBaHOCTI 3 BUIJIATH 3apo6ITHOI MJIATH
W NeHCiHl, ypsaA He B 3MO3i MPOKOHTPOJIIOBATH
JOTPUMaHHS Liel NOCTAaHOBU Ta 3abe3MeYUTH
NeBHUHN piBeHb SIKOCTi MOCJYT.

ObmediceHull 8naus Ha 6IOPOKPAIMI0 03HAYAE,
wo BepxoBHa Pazga VYkpalHu, nepxkaBHI Ta
MiclLieBi 3aKOHO/AaB4i OpraHyu NpUKUMaloTh 3a-
KOHOJZIaB4i aKTH Ta JOpy4aloTh IX NMpaKTU4YHE
BTiJIeHHS1 TeBHill Jep»aBHiM ycTaHOBI, fka
HaJIeXKUTh [0 BUKOHAaBYOI BaaAu. lls ycTaHoBa
po3po6Jisie AeTasbHI MpaBuJa, iHCTPYKILii, 3a-
KJIaJaloyd B HUX OIOPOKpAaTHU4YHI MepelKkoau
A LMM CIOTBOPIOIOYM peasbHi HaMipu 3aKo-
HOJZaBuol BjaJu. Y 6araTbox BUIIaJKax He-
CIPOMOXHICTb BTIJIMTHU HaMipu € He HaBMMUC-

HOIO CIpo60I0, a pe3yJabTaTOM HeOJHO3HA4HO-
CTi miAxXoZiB [0 pO3B’si3aHHA IMOCTaBJIEHUX
3aB/laHb.

icHye Le ofjHa NMpo6JieMa, siKa MOJIsAra€ B 3a-
O6e3neyeHHi 4YecHoi Ta edeKTUBHOI POGOTHU
NpaLiBHUKIB Ha/J, peaJiizali€lo 3aKOHIB 1 cTOCY-
€ThCS IXHBOTO CTUMYJIIOBaHHsL. Lle obmedxcerns,
3YMO81eHT NOATMUYHUMU Npouecamu, siki mo-
JIATAlOTh Y TOMYy, IO IMiJi BIJIMBOM IE€BHUX
BUOOPILiB, Tpyn crHeliaJbHUX iHTepeciB, MoJi-
TUYHUX MaHIinyasuii gep:kaBHi opraHu 3JaTHi
3aCTOCOBYBaTHU HeaJleKBaTHI MeTOAU peryJiko-
BaHHA U TUM CaMHUM NPOBOAUTU HeePeKTUBHY
[OJIITUKY.

OfHi€0 3 03HAK [JeMOKpaTHU4YHOI Jiep>kaBU
y CBITi, AKa HiBeJIlOE HeBJAyi ypAAy, € HasAB-
HICTb IPOMa/ISHCBKOTO cycHisibcTBa. 'pomagaH-
ChKe CyCHLJIBCTBO — Ile CYKYIHICTh HeJiepKaB-
HUX OpraHisaniu, ki NpeACTaBJATb BOJIKO Ta
iHTepecu rpomazsaH (Mau. 3).

[loTyxHUM mporpec UUPPOBUX TEXHOJIOTIH
BHOCUTb QyHAAMEHTaIbHI 3MiHU B yCi aceKTH
KUTTA ypsaAAy W cycnisberBa. /[laa 3abesmne-
4yeHHs ePeKTHUBHOI po6OTH ypsly PO3BUBAETH-
cs eJIeKTPOHHEe ypAAYBaHHA, ToOTO e-ypAmy-
BaHHA. BoHo nokpainye epeKTUBHICTb BHYTPIlIHIX
NpolLleciB, a TAKOX CIHpPUSE SIKICHIA B3aeMopil
Jlep>KaBU 3 rpoMa/JissHaMHU U 6isHecoM. Lle po6buTh
Jep>kaBHe ynpaBiiHHA eQeKTUBHHUM, ajpKe Ha
3aMiHy mamnepaMm i JlepKaBHHUM CJIyKOOBIISIM
NPUXOAATH ONTHUMI3alid MNPOLECiB, B3aEMOJid
€JIEKTPOHHUX PpEeEeCTpiB Towo. Y pes3yabTarTi
[bOT0 JiepKaBa 3a01a/pKye GpiHaHCOBI Ta JIIOA-
CbKi pecypcH, CKOPOYYEThCS Yac Ha 06pOOKY

85%

He Hanexarthb
A0 TPOMAACHKMX
06’eaHaHb

EVTORTEPLSK]

0
ORFaREsAN 4 /0

ISSRERMIDATIaHCA0BIPH
TPOMancEK

81598

rpoManaceKux
opraHizauin
CTaHOM Ha

1 kBiTHA 2018 p.

8 OpraHisaii /

Man. 3. F'poMagsHCbKe cycninbCTBO YKpaiHu
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MopaHHA JOKYMEHTIB ans
NPU3HAYEHHA KUTI0BOT CybCHail

OdopMIEHHA AOBiAKM Mpo
BiACYTHICTb @60 HaABHICTb
CyaMMOCTi

Peectpauis 6i3Hecy, BHECEHHS 3MiH
[0 AaHuX NignpueMuA Ta NpuUnu-
HEHHSA MiANPUEMHMLBKOT AiANbHOCTI

EnekTpoHHi mocayru (e-nocayru)

OHnaMH-nocnyra peectpalii npasa
OpEeHAM 3eMeJIbHOT AiNIAHKM

MopTtan pedopmaTopcbKmx
BaKaHCilt HOBOI Aep:KaBHOI CTyK6m

pu3HayYeHHA gonomorun micas
HapOAKEHHA AUTUHM

Man. 4. EneKTpoHHi nocnyru, po3po6sieHi npodinbH1UMKU MiHicTepcTBamu, Jep:KaBHUM areHTCTBOM i3 NUTaHb
€/IeKTPOHHOr0 ypsayBaHHA Ta ekcrneptamu lMporpamu EGAP

3BepHeHb i BUpO6JIeHHs pillleHb. Bisbie Toro,
eJIEeKTPOHHI IMOCJIYTU POOJIATh B3AEMO/II0 epe-
ciyHuX rpoMa/igH i GisHecMeHiB i3 Jep)kaBorO
LUIBH/IKOIO, TTpo30opor Ta edekTuBHOW0. Hemae
KOHTAKTIiB i3 YAHOBHUKAMU — HEMa€E KOpyII-
niiHux pusukiB. KpiMm Toro, motpi6Hi nocayru

HABYAEMOCH PA3OM

BHUKOpHCTOBYIOYH CXeMy €eKOHOMIYHOIO
Kpyroo6iry 3a y4acTio ypsjay, BU3Ha4Te, sSKi
MOTOKH OYAyTh 3afisHi, Akuo: 1) ypsaj Ha-
MaraeThbCs 301IbIIMTH BUILYCK TOBAPiB i mociyr
Ta 3alMHATICTb HacesJleHHs; 2) ypsaj HaMara-
€TbCA 36IJBIIMTU BUIYCK CYCHiJIbHUX 6Jiar
I CKOPOTUTH BUIIYCK IHAUBIZya/IbHUX TOBAPIB;
3) ypsaj HaMaraeTrbcs Nepepo3NOAIIMTH [0-
XO/IY BiJi EKOHOMIUYHUX Cy6’'€KTIB i3 BUCOKUMU
JOX0aMH 10 JOMAUIHIX TOCNOAAPCTB i3 HU3b-
KHAMHU [JOXOJaMH.

Po3p’sa3aHHA.

1) i3 MeToOl0 36i/blIEeHHS BUIIYCKY TOBapiB
i mocayr Ta 3aMHATOCTI HaceJleHHs YpAn
36i/bIIMB 64 IOTOKH JlepKaBHUX BUJATKIB Ha
pPUHOK pecypciB (moTik 3) i puHOK TOBapiB Ta
nocayr (notik 4) (maa. 2, c. 138). liporo x

3AMUTAHHSA TA 3ABAAHHA

1. OxapaKTepusyMTe yyacTb YpsAy fK BJACHMKA, Cro-
’KMBa4a M BMPOGHMKA B €KOHOMIYHOMY Kpyrooo6iry.
2. Bu3HauTe, UM NpaBUIbHMMM € TBEPAKEHHA. O6rpyH-
TYWMTE CBOIO BiAMoBigb.
1) B ymoBax rnobanisauii posib AepiaBu B €KOHO-
MiYHOMY PO3BMTKY HE 3MEHLLYETLCA, @ 3MiHI0I0Tb-
CA /Mwe NpiopuTeTM Ta MEXaHi3MM JepaBHOro
BTPYYaHHA.

MOXKHa OTpUMATH 3 oMy 4d odicy B pexumi
OHJIAaWH — IIe, 3BiCHO, BiZI0YBA€EThCS MIBUAIIE
3a oco6ucTi Bi3UTHM Ta HabaraTo 3pydHille.
iHpopmaTH3aliss MNpoIleciB TaKOX 3BOJUTH
HaHiBelb JONYILEHHS MOMMJIOK, CIPUYMHEHUX
JIIOJICbKUM YMHHUKOM (MaJi. 4).

ebexkTy MOokHa 6yJio 6 AOCArTH, 3a/isBIIN
MOTOKKM YHUCTUX NoJaTKiB (motoku 7 i 8),
3MEHIIUBIIY NOJATKOBUM TArap Ha eEKOHOMIYHUX
Cy6’€eKTIB.

2) [lnsa 36inblIeHHS BUIYCKY CYCHUJIbHUX
6J1ar i CKOpO4YeHHSI BUIYCKY iHAWBIiAyalbHUX
TOBapiB ypsAA Ma€ 36iIbIIMTH NOTOKH 5 Ta
6 i BogHOYAC MOTIK MOJaTKiB i3 JoxXoAiB dipM
(morik 8).

3) lJo6 mocArTH nepepo3nofiny L0X0AiB Bif,
€KOHOMIYHHUX Cy6’'€KTIB i3 BUCOKMMH J0X0/a-
MM [0 JIOMallHiX rocnofapcTB i3 HU3bKUMU
J0X0AaMH, ypsj 36inbIIUB 6W NMOJATKH, SKi
CIJIa4YyI0Th JOMOTrOCIOJAapCTBA 3 BUCOKUMH
J0X0aMH, Ta 3MEHIIMB OW NOJATKH, SKi
CIJIa4YyIOTh JOMOTOCHOAAPCTBA 3 HU3bKUMHU
J0X0laMH.

2) Apyra nososuHa XX CT. MPOAEMOHCTpYyBasia 06-
MEeXEeHiCTb AepaBHMX 3ax0iB y cchepi CnpUAHHA
€KOHOMiYHOMY PO3BMTKY.

3) LLlo6 aKkTMBi3yBaTH AiANbHICTb MiANPUEMCTB, YPAL
36i/bLUYE MOTIK YUMCTUX MOAATKIB, AKMM ige Bij
®bipm Ao ypagy.

3. JlizHauTecs, i3 AKMMM MOXKJIMBOCTAMM CUCTEMM €/IeK-

TPOHHOIO YpsiZlyBaHHSA 3HaMOMi Balli 61M3bKi.
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TECTOBI 3ABJ/IAHHSA

1.

[IpoBasi pUHKY BUHMUKAIOTb YHaCJiJOK

A icHyBaHHS 30BHilIHIX edeKTiB

B He0CcKOHA/I01 KOHKYpPEHILii

B HesalikaBJ/IeHOCTi IPUBATHOTO CEKTOPY
y BUPOOHHUITBI CyCHiJIbHUX TOBapiB

I' yci BignoBiai npaBuibHI

OCHOBOITIOJIOKHUKOM Teopii ep>KaBHOTO pery-
JIIOBAaHHS €KOHOMIKH BBaXKalOThb

A A. CmiTa

b /Ix. M. KeiiHca

B K. Mapkca

I . Pikapao

Jlep>kaBHe peryJiloBaHHs €KOHOMiKH MOTpPiOHE
Ay pasi HejoJikiB y 1iHOBiN cucteMmi

B y pasi npuposHoi MoHomoil

B y pasi puHKOBOI MOHOMOJII

I' 3a HasfABHOCTI JUPEKTHUBHOTO MJaHyBaHHS

Illo 3 nepesiiveHoro HE € cycniibHUM 6J1arom?
A o6opoHa kpaiHu

B 6opoThb6a 3 iHPpeKI[iHHUMHU 3aXBOPIOBAHHAMU
B enexTpoeHepris

T' cBiTs0d0OpH

CycnisibHi 6J1ara Bijpi3HsAIOThCSA Bif iHAUBIAY-

AJbHUX THUM, IO

A 70 HUX MOXXHa 3aCTOCYBaTU HNPUHIUIN BU-
KJIIOYeHHS

B BOHU € NOAIIBHUMU

B ix sierko npojaTH iHAUBIAYaJIbHUM HNOKYIILSIM

I" BOHU € HeNoAiIbHUMH, HEKOHKYPEHTHUMH,
HEBUKJIIOYHUMH

[llo 3 nepeniveHoro HE € BayiinBOI0O €KOHO-

MiuHOIO QYHKIliEI0 JepKaBu?

A cTBOpeHHSI MPaBoOBOi 623U €KOHOMIKHU

B po3B’si3aHHA OCHOBHHUX Ipo6JieM opraHizanii
€KOHOMIKH

B 3axucT KOHKypeHIii

I' cra6isizalisg HalioHaJbHOI €KOHOMIKKU

Heponikn fepxaBu — Le

A HeedeKTHMBHe BUKOPUCTAHHS pecypciB yHa-
CJIIZIOK IOJIITUKHU ypAny

B BUKOpHCTaHHSA aJMiHICTPAaTUBHUX METOJIB
peryroBaHHs eKOHOMIKHU

B nogin rizok Biagyu Ha 3aKOHO/ABYY, BUKO-
HaB4y, CyJ0BY

I' 36isblIeHHs 1epKaBHOTO CEKTOPY B €KOHOMIIli

SIKII[0 BUPOOHHUIITBO JIeSIKOr0 TOBapy CyIpOBO-

JPKYETHCSI HETaTUBHUM 30BHIIIHIM epeKToM, TO

MPUBATHUH CEKTOP BUPOOLJISIE

A HajaTo 6araTo IBOro TOBapy 3a HaJTO HU3b-
KOO I[iHOIO

B HajTo 6araTo LbOro TOBapy 3a HA/ITO BUCO-
KOO I[iHOIO

B HazaTo Masio LbOTro TOBApy 3a HAJATO HU3b-
KO0 I[iHOIO

I' HagTO MaJio LBOro TOBapy 3a HaZATO BUCO-
KOO I[iHOIO

9. /lo MeTOAiB NPsIMOro Jep>KaBHOI'O PeryJII0BaH-

HA ekoHoMikyM HE HaznexuTb

A fnepxaBHe LisIboBe piHaHCYyBaHHS

b HazaHHA minbr y KpeauTyBaHHI

B HajaHHA LiIbOBUX AOTAlliN

I' BcTaHOB/IEHHSI KBOT Ha BHUPOOGHUITBO

10.0CHOBHUMHU HalnpAMKaMH AE€PXaBHOI'O aHTHU-

MOHOIIOJIbHOTO peryJIloBaHHA €

A jeMoHoIo0Ii3a1liss eKOHOMIKH

b fgepxaBHUN KOHTPOJIb 3a JJOTPUMAHHAM
QHTHUMOHOIIOJIbHOTO 3aKOHO/aBCTBA

B saxucT i cnpusiHHS pO3BUTKYy €KOHOMi4YHOI
KOHKYpeHL il

T yci BianoBigi nmpaBuibHI

11. YCTaHOBITh BifMOBIAHICTh Mi>K MOHATTSAMHU Ta

IXHIMU BU3Ha4YE€HHSIMH.

1 3o0BHIilI- A ToBapu Ta MOCJYTH, 0 SKUX
Hi edek- He MO>XHa 3aCTOCyBaTHU
TH MPUHIUIT BUKJIOYEHHS

2 Cycnib- B CynepHuITBO MiX CcriOXXHUBa-
Hi 6J1ara YyaMHu 6Jiara 3a Horo BUKO-

3 Ilpusn- pUCTaHHA
LAl BU- B [lo36aByieHHI THX 0Cib, 10
KJIIOYeH- He CIJIaTWJIM 3a 6J1aro, Ko-

HA PUCTYBaHHA BUTOJaMH, sKi

4 Tllpun- 3a6e3meuye 1e 6J1aro
LM I10- I" Burosau a6o BTpaTH BiJi BU-
IiJIbHO- po6GHUIITBa 260 CIIOXKUBAH-
cTi Hsl, IKi OTPUMYIOTh 260 He-
CyTb Ti, XTO iX He BUPOGJIsSE
1 He KYINYE

JI, Mox1MBicTb IpoJaTH 6J1aro
OKpeMOMy IOKyIILeBi

12.YCTaHOBITh BiMOBiHICTh MiXK mofiiMu Ta Bif-

INOBIZITHUMH [IOTOKAMH Y CX€Mi EKOHOMIYHOI O

Kpyroo6iry 3a y4acTio ypsanay.

1 Ypsaj BBOAUTH JOTa- A TloTik Big ypagy
11i10 BUpOOGHUKAM Ha pPUHOK TOBapiB
JIIKIB JIJ141 IIeMJieH- 1 mocJsyr
HSI IPOTH BIpYCHUX b MoTik Big ypany
iHpeknin Ha pUHOK pecyp-

2 Ypsap 36inbl1ye BU- CiB
MJ1aTH 3 6e3po6iTTa B IloTik Big ypsaay

3 Ypsaj Kynye Heo6- J10 JOMOTOCIO-

XiiHI MaTepiaan JlapCTB
JJI1 PEMOHTY Zopir T MoTik Bix ypsny
4 Yps[ BUIIINB KO- 1o ¢ipm

LITH HA NpUAGaHHS
MeOJIiB [0 JUTS-
4yuxX GyJUHKIB

JX IloTik Bifg pUHKY
pecypciB 10
ypany
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Y V3ATAJIBHIOEMO 3HAHHA

PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B if ®YHKIiOHYBAHHi

1. BusHaure, 4u IpaBUJIbHUMHU € TBEepPAKEHHA.

OGrpyHTyHTe CBOIO BifNmoBifb.

1) lo mpoBaJiiB pUHKY, 110 OOIPYHTOBYIOTH
HeoOXiZIHICTb JilepKaBHOTO peryJiloBaHHS,
MOXXHa BIJHECTH eKCTepHaJIil.

2) CnoxkvBaHHSA iHAUBIAyaJbHUX 6J1ar OQHU-
MM 0cOo6aMH BHUKJIIOYAE MOXJIUBICTB IX
CIIO’KUBAHHA IHIIUMU.

3) KeltHciaH1i BUCTynalOTh 32 HEBTPY4YaHHSA
JepKaBU B €KOHOMIKY.

4) HenopainpHiCTh — 0O3HaKa CyCHiJIbHUX
6.1ar.

5) 3a cyyacHUX YyMOB He MOXYTb iCHYBaTHU
YUHHUKY, SKi HEraTUBHO BIJIMBAIOTh Ha
OOGI'PYHTYBaHHA Ta peaJsli3allito lep>kaBHUX
yIpaBJiHCbKUX pilleHb y cdepi peryJito-
BaHHS €KOHOMIKHU.

. HaBeZiTh KOHKpeTHI NpUK/IaAW 3MillaHUX

6Jiar. OxapakTepusyuTe Ix.

. HeratuBHi 30BHimHI edekTu (Hanmpukaan

3a0pyiHEHHsS] HaABKOJIUIIHbBOTO CepeOBU-
1ma) 4yacrille MoB’si3aHi 3 BUPOOHUIITBOM,
aje BOHM TAKOX MOXYTbhb OYTH BUKJIHUKaHI
U crnokuBaHHAM. [lodcHiITH, AKUM YHHOM
CIIO>)KMBAHHS TIOTIOHY 260 aJIKOTOJII0 MOXe
MMPU3BECTH [0 BHHUKHEHHS HETaTUBHHUX 30B-
HilHIX edeKTiB.

. BukopucroByoun raseTrHi abo >KypHaJsbHi

MaTepia/y, 3HaWAITh NPUKJaJAd BUKOHAHHS
ypSlOM KOXHOiI i3 (yHKLIH peryJsroBaHHSA
€KOHOMIYHHUX NPOLEeCIB.

. ®ipma 31ilicCHIOE BHUPOOHHUITBO 6Jiara, siKe

NPUHOCUTD CYyCHIILCTBY MO3UTUBHUN NOGIY-
HUU edekT. Biomo, mo B pesysbTaTi BBe-
JleHHs JoTalii Ha/UIMIIKA BUPOGHUKA 36i/1b-
muaMcb Ha 1/2. BukopucToBylo4u [AaHi,
HaBe/ieHi Ha rpacdiky, Bu3Haure: 1) GyHKIiIO
MONMUTy Ha ne 6Jaro; 2) ¢yHKIlil0 mporo-
3ulii nporo 6siara; 3) HOBY piBHOBaXHY
LiHy Ha 6Jiaro; 4) MiHiMaJIbHY I[iHY Nmpomo-
3ullii B yMOBaxX BU/IiJIeHHS JloTallii; 5) po3Mip
JoTauil, AKy BUJAIIAE ypah LbOMY BU-
POGHUKY.

P4
75

50
?
30

200 320 O

6. [lokaxiTp rpadiyHo 3MiHU MaKpPOEKOHO-

MiuHOi piBHOBaru. OxapakTepusyuTe 3MiHU
B CYKYIIHOMY MOMNMUTI, CYKYIMHi¥ nponosuiiii,
piBHiI 1iH, 06csA3i peanbHoro BBII, piBHI
6e3po6iTTA Ta piBHI 3aUHATOCTI, SAKIO:
1) B yMoBax HENOBHOI 3alHATOCTi CyTTEBO
3MEeHIIYETbCS 3ab0proBaHicTb HaceJleHHS
KOMYyHaJIbHUM MiJIIPUEMCTBAM; 2) B YMOBax
BHUCOKOro piBHA iHuALil ypsa neHTpasiso-
BaHO 3HMKYE Ha 15 % piBeHb IjiH Ha ToBapu
¥ nmocayry; 3) B yMOBaXxX CTabiJIbHOTO piBHA
LiH y KpalHi 3pocTae 4YacTKa He3aBepLIeHOro
Oy/ZliBHULTBA; 4) B yMOBaX HassBHOCTI «BIJIbHUX»
pecypciB piBeHb I[iH Ha TOBapu U MOCJAYTHU
3pic Ha 10 %.

. HaBeZiTb KOHKpeTHI NpUKJIaAy NMOTOKIB, AKI

NMo3HavyeHi BiAMOBIZAHUMH LHPpaMHU.

PuHok pecypcis
./8 N r
‘ < < Jlomo-
dipmm - YPAA x| rocnoaapcTea
6 1\4
/ /
PuHoK TOBa-
piB i nocnyr

. BizoMmo, 1m0 HaceseHHd NMeBHOI KpaiHU CKJIa-

nae 10 MJiH 0cCib, cepef; IKUX OiTH BiKOM 10
16 pokiB — 2,1 MJIH o0cCi6: TeHcioHepu —
0,9 MJIH 0cCi6; 0co6H, 3alHATI B JOMOrocIio-
mapctBi, — 0,8 MyH 0cCi6; CTyJeHTH AeHHOI
dopmu HaBuaHHSA — 0,6 MJIH 0Ci6; 0CO6H, 110
nepebyBalOTh y NCUXIaTPUIHUX JiKAPHAX, —
0,1 muH oci6; 6e3pobiTHi — 0,2 MJIH OCi6;
3aWHATI HEMOBHUHM po6o4ni feHb — 1,0 MyIH
oci6; mpaneszaTHi 0co6H, 10 3HEBIPUJIUCH
i He myKawTb po6OTY, 0,5 musH o0Ci6.
Bu3HauTe KiJIbKiCTh po6040i CHMJIN Ta piBEHb
6€e3pobiTTS B KpaiHi.

. [Ipo gki mo6iuHi edekTH cBigUaTHL HaBeJeHi

MaJIlOHKH?
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TEMA 9. JEP)KABHI
®IHAHCM HALIOHAJIbHO]
EKOHOMIKM.

LEP)XABHUI BIOMKET

§ 40. CyrHicth ¢iHaHCOBOI
CHCTEMU KpaiHU

iHAHCU — eKOHOMIYHi BiJHOCHHHW 3 NMPUBOAY YTBOPEHHS,
pO3MOAITYy U BUKOPUCTAHHS TPOLIOBUX JOXO/iB EKOHOMIYHHUX
CyG’eKTIB 3a MocepeaHUIITBA I[eHTpasi30BaHUX i JeneHTpa-

J1i30BaHUX rpolIoBUX GOH/IB.

B y3arasnbHeHoMy Burssazi ¢piHaHcoBa cucteMa KpaiHu (BiZnoBigHO
Jl10 OCHOBHUX CY6’€KTiB ¢piHaHCOBUX BiZJHOCUH — JleprKaBH, MiATPUEMCTB
i HaceseHHs) — L CyKynHicTb Tpbox cdep ¢GiHAHCOBUX BiIHOCHH:
nepxxaBHUX ¢iHaHCiB, ¢iHaHCIiB mignmpueMcTB i piHaHCIiB HaceseHHSA
(momorocmogapctB). Y ¢iHaHCOBiIM cucTeMi oOKpeMi miAcUCTEMU
BUPI3HAKTBHCA 3a TAKUMU O3HAKAMH:

* HasABHicTb BJiacHOI ¢iHaHCOBOI 6as3u, 10 YyTBOPIOETHCS HAa OCHOBI
MEePBUHHUX [I0XO/liB Cy6’'€KTIB €KOHOMIYHUX BiJIHOCHH;

* pyHKUioHa/IbHE NpPH3HAYEeHHA KOXKHOI mificucTeMy, 10 3abe3mnedyye
dinaHcyBaHHSA BUTpAT [AJid JOCATHEHHS KOHKpPeTHUX crenudiuHux
uisiel (a5 cy6’eKTiB rocrnosaproBaHHA e BUPOGHHULITBO Ta peaJli-
3alis ToBapiB i HaJAHHSA MOCJYT i3 METOI MaKCHUMi3alil NpubyTKY;
JUIS1 JOMOTOCIIOAapCTB — 3a/l0BOJIEHHS CUCTEMU NOTpe6; 1 Aep-
»)KaBU — 3a/J0BOJIEHHS CYCNIJIbHUX NOTpPe6, JOCATHEHHSI €eKOHOMIY-
HOT'O 3pOCTaHHA);

® ¢JHICTb 1 B3aeMo/Jiiss MiZCUCTEM, 10 BH3HAYalOTbCS CIIJIBHICTIO
bkepesa mnepBUHHUX fnoxoxaiB (BBII) i ¢inaHcoBoi mosiTuky,
CIIpSIMOBAHOI Ha Y3To/pKeHHsI iHTepeciB cy6’€KTiB €KOHOMIYHHUX
Bi/[HOCMH, a TaKOX B3a€EMOY3rO/PKeHIiCTh ixX ¢(iHAaHCOBUX MJIAHIB
i 6asaHciB.

Takum yuMHOM, QiHAHCOBA cuUcTeMa — lie CyKyNHICThb ii oKpeMux
MiZicucTeM, KOXXHa 3 SIKMX Ma€ CBOI OCOOGJMBOCTI Yy CTBOpeHHi Ta
BUKOpHUCTaHHI poHAIB piHaHCOBUX pecypciB, 10 NepebyBalOTh y po3-
nopsi/pkeHHi Aep:kaBd, HepiHAaHCOBOro CEKTOPY €KOHOMIiKH, MEeBHHUX
¢$iHaHCOBUX IHCTUTYTIB Ta AOMOTOCHOIAPCTB AJs piHaHCOBOro 3a6€e3-
Ne4YyeHHs] €KOHOMIYHMX 1 coljiaJIbHUX MOTpPe6 CyCIiJIbCTBA 3arajowm,
rOCIOJapChbKUX CTPYKTYp Ta HacesJeHHS.

Hpunyunamu nobydosu ¢iHancogoi cucmemu e:

* MPUHIUN E€IHOCTI, IKUH Nepe6avya€e 3iHCHEHHS €IMHOI eKOHOMIYHOI
Ta piHaHCOBOI MOJITHUKY;

* NpUHLUUI QYHKLiOHAJbHOIO NPHU3HAYEHHS JIAHOK: y KOXHIH i3 HUX
BUPILIYIOTbCA CBOi 3aBJaHHS cnenudiuyHMMH MeTOoAaMH, a TAKOXK
icHy10Tb BifimoBifiHI GOHAM rPOIIOBUX KOIITIB Ta anapaT ynpaBJliHHS.

MpaBo A1 6€30N1aTHOrO PO3MILLEHHS NiJPYYHMKA B Mepexi IHTepHeT Mae

OMPALIIOBABLUW LIKO TEMY,
B HABYMTECH:

B BM3HAuyaTK 3B’A30K MiX cna-
TOI MOJATKIB i CTBOPEHHAM Cy-
CMiNIbHUX 6nar;

B PO3Pi3HATKM CY6’eKTIB (NNaTHK-
KiB) Ta 06’€KTM OMoJaTKyBaHHS;
H HaBOAWUTM MNpuUKNagu nojat-
KiB, AIKi cniayyloTb YIEHM BaLlOT
poOAMHM, Ta MPMKAAAM NOAATKO-
BMX i couianbHUX Mifbr, AKMMKU BO-
HU KOPUCTYIOTbCA;

E XapaKTepu3yBaTHU 06’€EKTMBHY
MEXyY Y 36iNblUEHHI NOAATKOBOrO
HaBaHTaXXEHHA Ha A0X0AM Maat-
HMUKiB;

B BM3Ha4yaTWU po3Mip noaaTtko-
BOr0 naaTexy 3a AaHWMM Mpo
06’€KT OnoAaTKyBaHHA Ta nojat-
KOBY CTaBKY;

B po3paxoByBaTu ediuuTt (npo-
(iuMT) Aep:kaBHOro GlOAXKETY 3a
CTAaTUCTUYHMMM JaHUMM;

E aHanizyBaTW HanpAMKK CTUMY-
JIIOI0YO0T Ta CTPMMYIOYOi icKasb-
HOT MONITUKM.

NPUrAJANTE

1. Aki cycninbHi Ta 3MilaHi 61ara
OTPUMYE Balla PoaMHa Ta 3HAMOMI?
3a AKMM paxyHOK BOHM OmJiavy-
I0TbCA?

2. 3anuTanTe y 6/M3bKMX i 3Ha-
MOMMX, AIKi MOJATKM BOHM Crjia-
YyloTb.

3. Aki Ban pgoxoais dbopmyoTb
¢iHaHCK gomMorocnoAapcTs?

4. Ak nigNpUMEMCTBO ynpaBJiA€e
npouecamu GopMyBaHHA Ta BU-
KOpUCTaHHA (hiHaHCOBMX pecyp-
cis?

MiHictepcTtBo 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta IHCTUTYT MoAepHi3aLii 3micTy ocBiTi https://imzo.gov.ua
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‘ PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

3AYBAXXMMO!

Jlo cuctemn aeprKaBHMX LiIboBMX (POHAIB YKpa-
THW HanexuTb 61M3bKo 20 pi3HOMaHITHUX (DOHAIB.
Han6inbwmmm 3 HUX €: MeHcinHui doHa; GoHa coui-
a/IbHOro cTpaxyBaHHs; PoHz 3araibHOO60B’ A3KOBOIO
JEeP}KaBHOrO COLiasbHOrO CTpaxyBaHHS Ha BMMAZOK
6e3po6iTTA; JepaBHUM iHHOBaUiMHMM doHA; DoHA
couiasbHOro 3axmcTy iHBanigiB; ®oHA 0XOPOHM HaB-
KOJIMLLIHBbOIO MPMPOAHOr0 CEPEAOBMLLA.

CyTHicTb ¢iHaHCIB NpPOSABASIETHCA B IXHIX
dymryiax.

Moo6irizanitina GyHKIiA mnojsrac B akymy-
JIIOBaHHI B pyKax Jiep>KaBH pPecypciB, He0OXiHUX
JUIsT BUKOHAaHHA Horo ¢QyHKLIA B pPUHKOBIN
E€KOHOMIIIi.

KoHTposbHa GyHKIis peanisyeThCs MISAXOM
BHKOPUCTAHHS €KOHOMIYHUMHU  Cy6’€EKTaMH
Jep>KaBHUX KOLITIB i CIJIATOI0O HUMU IOJAATKIB.
I GyHKLisA NPOABJISAETHCA B KOHTPOJII Jlep>KaBU
3a BHPOOHHUIITBOM, PO3MOJIJIOM Ta OOMiHOM
BHPO6JIEHOTO B €KOHOMIlli mpoayKTy. JlepxaBa
KOHTPOJIIOE, 30KpeMa, CBOEYACHICTb HaAXOXKEHHS
¢diHaHCOBUX KOWITIB y pO3MOPSIPKEHHSI €KOHO-
MiYHUX Cy06’€KTiB, a TakoX e(peKTUBHICTb ix
BHUKOPHCTAHHS.

PosnogisnbHa QyHKIiA 3a6e3medye mepepos-
I0/1J1 HALliOHAJIBHOT'O JJOXOAY 3 METOI ONTHUMi-
3auii HarpoMa/>)KeHHs Ta CIOXHWBAaHHA B KOH-
KpeTHi eKOHOMIYHIi cHuTyalii.

Jns ycnimHoro pyHKUioHyBaHHA diHaHCOBOL
CUCTEMHU JiepKaBa 3[IiliCHIOE (iHAHCOBY mOJIi-
Tuky (mas. 1).

Po3ryisiHEMO cmpyxkmypHi eremenmu piHaH-
COBOI CHUCTEMHU.

Jep:xaBHi piHAHCH — 1€ OCHOBHUH eJIeMEeHT
cTpykTypu ¢diHaHcoBoi cucTemu. Moro ckmazo-
BUMHU € Jlep>KaBHUU 6ro/pkeT (OCHOBHUN QiHAH-
COBUM IJIaH Jilep»kaBU 3a J0X0JaMH Ta BHUJAT-
KaMHU), MicleBi OO/PKeTH, JeprKaBHi I[iJbOBI
nosabromxeTHi oHAU U lep:KaBHUU KpeauT.

KoxxHa cksiaioBa jgep>kaBHUX ¢iHaHCIB BU-
KOHYE neBHi GyHKIIil Ta 3abe3neuye 3/[iiCHeHHS
BiimoBiHOT GiHAHCOBO-EKOHOMIYHOI MOJITUKY,
CNpHUsIE PO3B’sI3aHHIO IEBHUX COL{ia/IbHUX IPOGJIEM,
NiATPUMYE PO3BUTOK KYJbTYPU Ta MUCTELTBA.
OZHUM 3 OCHOBHHUX HANPSAMKIB Ail JepKaBHUX
¢diHaHCIB € y3rojkeHHs iHTepeciB ycix useHiB
cycnisibcTBa M cekTopiB ekoHOMikd. Y cdepi
nepxkaBHUX ¢GiHaAHCIB 1eHTpasibHe Micie moci-
JalTbh O0/PKETH, CYKYINHICTb SIKUX YTBOPIOE
6r/KeTHY cucTeMy. Jlo Hel BXo4aTh Jlep>kaBHUM
6ro/KeT YKpainu Ta Micuesi 610pxeTH (06J1acHi,
MicbKi, palloHHi, cesuIiHi, cisbcbki). 3arasom
B YKpaiHi HasiuyeTbcs noHan 10 Tuc. 6101KeTiB.
3a ;01IOMOr010 HUX Iepepo3NoAIIAEThCA MalKe
nosoBrHa BBIl VYkpainu. BromxeTHi KOLITH
BHKOPUCTOBYIOTbCS Ha PO3BHUTOK HApOJHOIO
rocnoZapcTBa, COLiaJIbHO-KYJAbTYPHI 3axojH,
060pOHY, YIpaBJiHHS, CTBOPEHHSI Jep>KaBHUX
pe3epBiB. 3HaAyHy 4YaCTHHY CBOIX QYHKIiH
Jlep>kaBa BUKOHYE 3aBJAKU Jlep>KaBHOMY Gro/pKe-
Ty. Moro craH i cTpykTypa fiK y goxigHil, Tak
I y BUTpaTHIM YaCTHWHI XapaKTepu3yHThb 3a-
raJlbHUM ColliaJiIbHO-€eKOHOMIYHUM CTaH JieprKaBH.
EKOHOMiYHA CYTHICTb [JIepKaBHOTrO O6I0/DKETY
BHUPAXKAEThCS 4Yepe3 HOro OCHOBHI QYHKILii:
nepeposnoaisnn BBII; nepxxaBHe peryJitoBaHHA
ekoHOMikH; ctumyaoBaHHa HTII; ¢inancose
3a6e3Me4YeHHs CoLia/IbHOI MOJIITUKH.

Jpyromwo 3a 3HaYeHHSM JIAHKOIO Jep>KaBHUX
¢dinaHCiB € cucteMa MicueBux ¢piHaHCIB i3 Bif-
MOBiIHUMHU IM Olo/KeTaMu. Y CTPYKTYpPHOMY
3HauveHHi MicueBi ¢iHaHCU cropigHeHi 3 Aep-
>)KaBHUMH, aJie yNpaBJiHHA HUMHU 3AIHCHIOETH-
CA perioHaJlbHMMHM OpraHaMU MicLieBOl BJaAu
yepe3 NPUMHATI B KOHKPETHIN aJiMiHiCTpaTHUB-
HO-TEPUTOpiaJIbHIK OJAUHHUII U 3aKOHOJAaBYO
3akpinsieHi cucreMu iHCTUTYTIB. /lepicasHi
uinvosl orou — 1e GOHAM IPOLIOBUX KOIITIB,
AKi MalOTh 11iJIbOBe NPU3HAYEHHS Ta NepebyBaloTh
y PpO3NOpAJKEeHHI LeHTpaJbHUX 1 MicLeBUX
OpraHis BJIaJH.

®IHAHCOBA TMOJIITUKA AEPXKABM

OpraHisauis
rPOLLIOBOroO 06iry

®opMyBaHHA
rpoLoBMx oHAiB

Po3nogin i BuKopucTaH-
HA rPOLLIOBUX pecypciB

Opranizauin
(iHAHCOBOrO KOHTPO/IO

Man. 1. OcHOBHi HanpAMKKM (iHAHCOBOT MONITUKM epKaBu

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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JlepicasHuill kpedum — e CyKyIHICTb BiJ-
HOCHMH, y SIKUX Jlep»kaBa BHUCTYIA€ B PoJii MO-
3U4aJIbHUKA KOIITIB YH KpeJUTOpa, abo rapaHTa
yroJu. icHyBaHHA Jiep>kaBHOr0 KpeJIUTy 0O6yMOB-
JieHe MOCTINHOI CyNepeyHiCcTIoO Mi>K moTpebaMu
JepxaBu Ta il ¢iHAHCOBUMHU MOXKJIMBOCTSIMU,
a TaKO0X MOCTiHOIO HecTayelo [eHTpas1i30BaHUX
dinaHcoBUX pecypciB. HaliBaxuiuBiunMu ¢op-
MaMH [iep>KaBHOT O KPeIUTY € [ilepKaBHi TO3UKHY,
rpoLIOBO-peYO0Bi JioTepel, BUKOPUCTAHHA Yac-
TUHM BKJIa/IiB HaceJleHHA B OL[a/JHUX yCTaHOBAX.
iCHyBaHHSl JepaBHOT0 KpeJUTy NPU3BOAUTH
Jl10 YTBOPEHHS [leP>KaBHOI'0 60Pry sIK CyKyIHOCTI
3000B’13aHb JIep>KaBU TIepeJ; HaceJIeHHSM,
IOPUIMYHUMH 0c06aMM, iHO3EMHUMHU [iepKaBaMH
Ta MDKHApOAHMMM OpraHisaniaMu 3aJ1eXKHO
BiZ| Toro, mpo AkuM 60pr ileTbcsi — BHYTpILlI-
Hil YW 30BHIIHIA. Y BMAATKOBIM 4YacTUHI
Jlep>XaBHOro OH/PKETY IIOpiYHO Tmepejbaya-
I0TbCS BUJATKM Ha OOGCJYroBYBaHHS [leprKaB-
HOTO 60pry.

dinaHCcH mANMpPUEMCTB, OpraHisamiii, ycra-
HOB — 1€ CYKYIIHiCTb €KOHOMIYHHUX BiJHOCUH
Ha piBHI OKpeMHX Cy6’€EKTIB rocrnojlaproBaHHs,
noB’sizaHi 3 ¢opMyBaHHSM, pPO3MOJijioM i BU-
KOPUCTAaHHAM KOWITIB y mpoueci 37iliCHeHHS
rocnoAapchbKoi AiAJIbHOCTI.

®diHaHCH MiANPUEMCTB BiJirpaloTb BaXKJIUBY
poJib He TibKM y ¢iHaHCOBIM cucrtemi, ase
W y 3abe3neyeHHi epeKTUBHOIO €KOHOMIYHOI'O
Ta COLaJIbHOIO PO3BUTKY KpalHU:

* 3a iX paxyHOK GOpPMYyeTbCA HaANGiAbIIA
yacTuHa GiHAHCOBUX pecypciB, SKi KOHIEH-
TPYIOTbCS AEPKaBol0 [/l LLleHTPai30BaHOr 0
¢diHaHCcyBaHHS pI3HOMaAHITHUX CyCHiTbHUX
noTpeod;

* BOHU CTBOPIOIOTh HeobxiHy GiHaHCOBY OCHOBY
JUIsl 3a0e3rnevyeHHs] 6e3nepepBHOCTI BUPOOHU-
4YOro Nnpolecy, CIPsIMOBaHOTO Ha 33/10BOJIEHHS
MONUTY Ha TOBapHu Ta MOCIYTH;

e cucreMa ¢QiHaHCIB MiANPUEMCTB CHPUSE
dopmMyBaHHIO piHAHCOBOrO moTeHIiany ix
PO3BUTKY BIANOBIAHO [0 cTpaTeril mignpu-
€MCTB Ha PI3HUX CTAAIAX IX )KUTTEBOI'O LIUKILY;

* 32 iXHbOIO JIONIOMOTOI0 MiANPUEMCTBA [JieleH-
Tpasii30BaHO PO3B’A3YIOTh COLiia/ibHi 3aBJAaHHS
PO3BUTKY CYCHIJIbCTBA, OCKIJIbBKW YaCTUHU
cdopMoBaHUX NigNpUEMCTBaMU GiHAHCOBUX
pecypciB cOpsIMOBYIOTbCSI Ha CHOXHBaHHS;

* BOHU CHPUAIOTb €PeKTUBHOMY BHUKOPHUCTAHHIO
IrPOLIOBUX 3a0lla/pKeHb HaceJeHHs, TOOTO

iX MO>XHa iHBeCcTyBaTH B akllil, oo6uirariii

Ta iHmi goxizHi ¢iHaHCOBI iHCTpyMeHTH,

a TakoX pauioHaJsizanii o6iry komTis

y KpaiHi, 3a6e3neuyiouu epeKkTHBHE IX BUKO-

pucTaHHA B npolieci GyHKIiOHYBaHHS €KO-

HOMIKH.

Jlo 1nieil naHKM HajexaThb TakoX ¢iHaHCU
HeBHUpOOGHUYOI cdepH, sKa MNOAIJISAETbCI Ha
¢diHaHCH OCBITH, OXOPOHU 3/10POB’Sl, KyJbTYPH,
HayKH, 0O0OpOHHU Ta iHIIMX Migpo3/iaiB.

®diHaHCH OMOTOCIOJAPCTB Bif06paXKanTh
piBeHb KUTTsA Ta ¢(piHaHcoBoro 3abesneyeHHs
HacesieHHs. BoHM € 3aco6oM CTBOpeHHs Ta
BUKOpUCTaHHS GOHJIB GiHAHCOBUX pecypciB
JIJ151 33/10BOJIEHHS] OCOOUCTUX OTPeO rpoMa/isiH.
Y coniasbHO OpiEHTOBAHIN PUHKOBIN €KOHOMIIL]
CTaH PO3BUTKY Ta opradisauii ¢iHaHciB gomo-
rocrnoJilapcTB Bifjo6pakae edpeKTUBHICTL PyHK-
IioHyBaHHA (iHaHCOBOI CHCTEMM 3arajom.
Joxoau momorocnofapcTB GopMyOThCs Iepe-
Ba)XHO 3 TAaKHUX JpKepeJr:

* 3apo6iTHA IJIaTa NPAIIOIYHX YIEHIB POJIMHY;
® coljiaJbHa AomoMora Ta IeHCil;

* noxoAH Bif BjsacHoro 6i3Hecy;

* JWBIiJEeHAW Ta BiICOTKHU BiJ L[iHHUX MalepiB;
* BiJICOTKHM 3a OaHKIBCBKMMH BKJIaJlaMH TOIIIO.

OCHOBHY 4aCTKy BUZATKIB JJOMOIOCIIOAAPCTB
B YKpalHi CTAHOBJATb BUJAATKH HA KUTJIO,
Xap4yyBaHHHA, oJAr i pedi Mo6yTOBOIro BXKHUTKY,
0 CBIJYUTH MNPO HU3BKUN pIBEHb >XHUTTH.
O6MexxeHicTb PpiHAHCOBUX peCypCiB JOMOTOCIIO-
JapCTB He JA€ 3MOTH peaJslisyBaTHU COLiaJIbHO-
KyJIbTYPHI IOTpe6H KOKHOI JIIOAUHHU, OTPUMATH
sAKicHe MeAuYHe OO6C/IYroByBaHHS, 3J00yBaTU
6akaHy OCBITY TOLIO.

®iHaHCU CcTpaxyBaHHS BiZlirpaioTh crneLu-
diuny posip y diHaHcOBi cucremi. BoHwu
€ cykymnHicTio poHJiB piHAaHCOBUX pecypciB,
OCHOBHe NpH3HAadYeHHHA fKUX IOJAra€ B IO-
KPHUTTI BUTPAT, L1[0 BUHUKJIU 3 Hellepes6a4eHUX
npu4uH, a6o ¢iHaHcOBOoMy 3abe3nedyeHHi
3axo0/liB, fIKi He OyJIM BKJIIOUYEHI [0 TJIaHIB
dinaHCcyBaHHS#, ajle € BAXKJIMBUMU JJI Jilep>KaBU.
CtpaxoBi PoHAU CTBOPIOIOTHCA 3a PaXyHOK
CTPaXOBUX BHECKIB IOPUAMYHUX Ta Pi3UUHUX
oci6 i mepebyBalOTh Y pPO3MOPSIKEHHI CTPAaXOBUX
opraHizaniyi i cTpaxoBUX KOMNOaHiN pi3HUX
¢$opM Bs1acHOCTi. BOHU MOXKYyTh BUKOPHCTOBY-
BaTHUCS TaKOX fIK iHBECTULiHI Ta KpeAWUTHI
pecypcu B eKOHOMIlli 0 HaCTaHHsI CTPaxoOBOI'0
BUIIA/KY.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

3AYBAXXMMO!

OcHOBHMMM 3aBfaHHAMKM MiHicTepcTBa diHaHciB

YKpaiHu €:

+  3abe3neyeHHs pOpMyBaHHA Ta peasizaLii AepXKaBHOT
iHaHCOBOT Ta GHKETHOT NOMITUKMU, AeprKaBHOT
NoNiTUKKM y cepi opraHizauii Ta KOHTPO/O 3a
BMIOTOB/IEHHAM LiiHHMX ManepiB, AOKYMEHTIB Cy-
BOPOI 3BiTHOCTi, ByXranTepcbKoro 061iky, BUNYCKy
Ta NPOBEAEHHS JIoTEPEN;

+  3abe3neyeHHs (popmyBaHHA Ta peanisallii AepKaBHOT
NoNiTMKM y cepi AepaBHOro iiHaHCOBOr0 KOHTPOJIO,
Ka3HaYeMCbKOro 06C/IyroByBaHHSA GHOLKETHUX
KOLUTiB, 3anobiraHHA i npoTuAiil neranisadii (Bia-
MMBaHHSA) A0XOZiB, OTPUMAHMX 3/I04MHHMM LLNIAXOM,
a60 hiHaHCYBaHHA TEPOPU3MY;

+  3abesneyeHHA POpMyBaHHA EAMHOT AepPKaBHOI No-
[laTKOBOT Ta MWTHOT MONITUKM, AepXaBHOi NOMITUKM
3 aAMiHICTPyBaHHA €4MHOrO BHECKY Ha 3ara/bHo-
060B’A3K0BE JepXaBHe coLia/ibHe CTpaxyBaHHS;

+  (opMyBaHHS AeprkaBHOI MONiTMKM y cepi BUAO-
6YTKY, BUPOOHMLITBA, BUKOPMUCTaHHSA Ta 36epiraHHA
KOLUTOBHMX METasliB i KaMiHHSA, KOLUTOBHOTO KaMiHHA
OpPraHOreHHOro YTBOPEHHA Ta HamiBKOLWTOBHOIO
KamiHHs, ix 06iry Ta 06iKy;

+  3abe3neyeHHs KOHLEeHTpaLlii ¢hiHaHCOBMX pecypciB
Ha NPiOpUTETHMX HamMpsAMKaXxX CoLia/lbHO-EKOHOMIY-
HOro po3BMUTKY YKpaiHu;

+  BHECEHHs 3MiHW A0 po3nucy JlepaBHOro blogxeTy
YKpaiHM 3a 3arajlbHMM (POHAOM i3 MeTol 3a6e3-
neyeHHA 36a/1aHCOBAHOCTi HAAXOAXEHb i BUTpaT
JlepaBHOro 61oKeTy 3 JOTPUMAHHAM FPaHNYHOrO
obeary piyHoro gediumty (npodiumty) AepkaBHoro
GloaXKeTy;

¢+ 3AiMCHEHHSA YMpaBAiHHA PU3MKaMM, MOB’A3aHNMM
3 JeprKaBHUM GOProm;

¢+ 30IMCHEHHSA [epKaBHMX BHYTPILIHIX i 30BHiLIHiX
3aMo3uYeHb Y MeXax, BU3HAYEHWX 3aKOHOM Npo
JleprkaBHUM GrogKeT YKpaiHu;

+ opraHi3auia cniBpo6iTHMUTBa 3 MB® Ta iHWKWMM
Mi>XHapoAHMMM (PiHAHCOBMMM OpraHisauiamu.

®diHaHCOBMU PUHOK — Iie JiaHKa (iHaHCOBOI
CHUCTEeMH, siKa CTBOPIOE Ta BUKOPUCTOBYE GOHAU
¢diHaHCOBUX pecypciB y THX BUIAJKax, KOJIU
iHmi JslaHku QiHAHCOBOI CUCTEMH He MOXYThb
JiaTu epekTUBHO. PUHOK rpomeil — e doHAU
¢dinaHcoBux pecypciB, fAki mepezgbadeHi Ass
30BHILIHbOTOProBeJIbHUX  omnepanii. PuHoOk
KaniTasiB abo KpeJUTHUX pecypciB € popMoro
3a/Iy4eHHs] TUMYacoBO BiJIbHUX KOLITIB Ha

3ANMUTAHHSA TA 3ABAAHHA

1. Po3KkpuiTe cyTHiCTb dYHKLiM (iHAaHCOBOI cUCTEMM.

2. fAki opraHu ynpaB/iiHHA Ta (iHAHCOBi IHCTUTYTH
HasexaTtb A0 OpraHizaliiHoro ckiazy ¢iHaHCOBOT
cucTemMn YKpainu?

iHBecTULiMHI Ta iHLI MOTpe6U. BiH peryaeTbes

3a [J0NIOMOT010 06J1iIKOBOI CTaBKH LJeHTPaJIbHOTO
6aHKy. PUHOK I[iHHUX mamnepiB — Ije KOIITH,

sIKi MO6i/1i3yt0ThCs Ha MOTPe6U rocrnoAapcbKoil
AISJIBHOCTI LJIAXOM BUIIYCKY Ta peasiisalil

LiHHUX namnepiB i AKi € TapaHTOM IIOBEpHEHHSA
BKJIQIEHHUX KOUITiB ¥ OTPUMaHHS NMPUOYTKY.
Jlo opranizaniiiHoro ckisaZy ¢iHaHcOBOI

CUCTEeMHU YKpaiHU HajexaTh:

1) opearu ynpasainms: MidictepcTBo ¢iHaHCIB,
Jlep>kaBHa moJaTKoBa cayk6a, /[ep:kaBHa
KOHTPOJIbHO-peBi3iliHa cayx6a, /JlepkaBHe
Ka3HauelcTBo, [leHciliHul ¢oHa, PaxyHkoBa
naJsiata BepxoBHol Pagu Ykpainy, Ayautopcbka
nasiata, KoMmitTeT 3 Harsisggy 3a CTpPaxoBOO
JiSIJIbHICTIO.

2) diHancoal iHcmumymu: HanioHasbHUHE GaHK,
KOMepI[iiiHi 6aHKH, He6aHKIBCbKi KpeJUTHI
YCTaHOBH, CTPAXOBi KoMIaHii, Mi>k6aHKiBChKa
BaJIfoTHa 6ipka, ¢oHZ0Ba Giprka, PpiHaHCOBI
IocepeJHUKU Ha PUHKY LIiIHHUX NIallepiB.
Cucremy ¢piHaHCOBUX OpraHiB YKpaiHU O4OJTIOE

Minicrepcerso ¢inanciB Yrpainu (Mindgin), mo

€ LeHTPaJbHUM OpPraHOM BHKOHAaB4YOl BJIA/H,

JISJIBHICTE IKOTO CIPSAAMOBYETBCA Ta KOOpAU-

HyeTbcsa KabineTrom MinicTpiB Ykpainu. Mindin

€ TOJIOBHUM OPraHOM y CHCTeMi LleHTpaJIbHUX

OpraHiB BHKOHaB4YOi BJIaAM, L0 3abes3nedye

dbopMyBaHHSA Ta peaJlizye Jep>kaBHy piHaAHCOBY

Ta 610/PKETHY HOJIITHKY.

Jnsa ynpaBainaga ¢iHaHncamu MinoiH Ykpainu
Ha/liJIeHO NOBHOBA)XEHHSMH, IO MAKOTb TpH
HalpsIMKHU:

1) noBHOBaXkeHHs], mNOB’sA3aHi i3 ¢QyHKUiAMHU
110710 CKJIaZJaHHA Ta BUKOHaHH4A /lep>kaBHOro
610/pKeTy YKpalHM, KOHTPOJIIO 3a HOro BHU-
KOHaHHSAM;

2) MOBHOBA)KEHHS 1110/10 3aCTOCYBaHHS 3aX0/iB
y pasi mopylieHb YCTaHOBJIEHOTO MNOPAAKY
BUKOHaHHA JlepkaBHOT0 GHOKETY YKpaiHy;

3) MOBHOBAXKEHHH, 1[0 CTOCYIOTHCS peryJloBaH-
Hfl CHIBBiJHOLIEHHA KOWITIB /Jlep»XaBHOro
Gro/pKeTy YKpaiHM Ta MicleBUX GHO/KETIB
y mporeci ix popmyBaHHSI.

3. OxapaKTepu3syMTe KOXHUM eleMEHT CTPYKTYpH oi-
HAHCOBOI CUCTEMM.

4. HasBiTb OCHOBHi 3aBZaHHA MiHicTepcTBa (hiHaHCiB
YKpainu.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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§ 41. IlogaTkoBa cucrema. IlIo3uTHBHI
HACJIKHA Ta OOMeKeHHA BijJ OmoJaTKyBaHHS
JI HAIIOHAJHBHOI EKOHOMIKM

yMOBaxX pUHKOBOI eKOHOMIKU piHaHCOBa
MoJliTuKa Jiep>kaByu 6a3yeTbCsl HA CUCTe-

Mi piHaHCcOBUX peryssaTopiB. TakuMu
diHaHCOBUMU perysisiTOpaMU € HacaMIlepe/,

MOJATKHY, sIKi 3a6€e3Me4yoTh BUJYUEHHS U nepe-

po3mnoain crBopeHoro BBII Ta ¢opmMyBaHH#A

LleHTpaJli3oBaHUX (OH/IB I'POLIOBUX pPecypcCiB

Jlep>KaBH.

OCHOBOIOJIO)KHUKOM HayKOBOI Teopii NoAaTKiB
yacto HasuBawTb A. Cmita. BiH ogHuUM i3
nepiux (y 1776 p.) gitko chopMy/110BaB OCHOBHI
INPUMHIUIN ONOAATKYBAHHA, AKi A0Ci 3aiuma-
I0TbCSl YUHHUMU:

* mif/iaHi Aep’kaByU MOBUHHI G6paTH y4yacTb y ii
MiATPUMII BIiJMNOBIJHO A0 CBOEI IMJIATDKHOI
CIIPOMOKHOCTI, TOGTO MPONOPIiHHO JJOXOAY,
AKUHA BOHHU OTPUMYIOTB MiJ| 3aCTYIHULTBOM
JlepKaBy;

® IOZIATOK, AKUW CIJIaYy€E KOXHUW MJIATHUK,
Mae 6yTU 4iTKO BU3HAYE€HUM, a He I0BIJIbHUM;

* IOJATKA MAKTh CTATYBAaTUCA B HAWBUIIAHIINAN
yac i HaWBUTiJHIIKMM cIOoCO60M [JiI 0COGH,
110 HOro CIJjayvye;

* KOXKHUH NOJATOK Mae OyTU MNOOYyA0BaHUU
TaKUM YMHOM, 11106 BiH 6paB i3 KUIIEeHb Ha-
CceJleHHA sIKOMOTra MeHIlle Bif TOro, 10 Npu-
HOCUTb 10 CKapOHHUI Jiep>KaBHU.

ITomarox — e npuMycoBe BUJIYYEHHA JepxKa-
BOIO B JIOMallHiX rocrnogapcTB i ¢ipm meBHOI
CyMHy; Lie 6e3[10BOPOTHUHN, HELIJIbOBUM MIaTiX,
110 BHOCUTbH IUIATHUK MOJATKY A0 OHO/PKETy
BIZIIOBiIHOT O PiBHA B NOPAAKY, po3Mipax i Tep-
MiHH, YCTAHOBJIEHI 3aKOHOJAaBCTBOM.

[lofaTkoBa cucTeMa Ma€ TaKy CTPYKTYpY.
0O6’exm nodamky BKa3ye Ha Te, 110 caMe

ONOJATKOBYEThCA (LOXiJ, 3eMJIs1, TPAaHCIIOPTHUH
3aci6 Touo). HasBa nojaTKy Maibxke 3aBxKAU
MOXOAUTH BiJl 06’€KTa onoJaTKyBaHHA. Y dic-
Ka/bHiM TepMiHOJOTIl 06’€KT ONMOJaTKyBaHHSA

Ile Ha3MBalOTh MOAATKOBOIO 6a3010.

Cyb’exmu onodamkyeaHHss — 1 0CO6HU
(ropuuuHi a60 ¢i3uyHi), HA SKUX MOKJIAJEHO
000B’sI3KU CIJIauyBaTH, YTPUMyBaTHU Ta Iepe-
paxoByBaTH NMOJATKU [0 GIOKETY.

Jicepenom nodamky Ha3UBaKTh A0Xij, i3
SIKOT0 MJIATHHUK CIUIaYy€e MoAaTok. /xkepesio
CIJIaTH MOXKe OyTH Ge3IocepesHbO MOB’s3aHe
3 06’eKTOM OnoaTKyBaHHS (KOJIM ONIOJaTKOBY-
€TbCS caM J0xXiZ a60 MalHO, 110 MPUHOCUTh
J0Xi), a MOXKe ¥ He CTOCYBaTHCH 06’€KTa OIO-
JaTKyBaHHA (HanpukiaJ, NoJaTKH Ha MaklHO
U 3eMJI10, IKi mepebyBalOTh B OCOOHUCTOMY KO-
PUCTYBaHHI Ta He NPUHOCATL JOXOAY IXHIM
Bs1acHUKaM). [oJaTOK MO2Ke CIJIayyBaTHCS 3 10-
xony (He3aJsIexXHO Bij [pKkepes HOTo OTPUMaHHS)
a6o kamitany (MaiHa), KOJU AJs MOKPUTTS
M0JIaTKY JOBOJAMTBLCS BUTpavyaTH HOro 4acTKY.
OoduHuyero onodamxysaxHa (a6o macirrabom
BUMIpIOBaHHSA) € OJWHUIA BUMIipY (disuyHOTO
YU IPOMIOBOr0) 06’€KTa 0NMoAaTKyBaHHS. Pi3UYHUN
BUMIp TOYHille Bifjo6pakae 06’€KT ONIOJATKY-
BaHHA (JIolla 3eMeJIbHOI JAiJITHKY B ra abo M?,
006’eM UJIiHAPA IBUTYHA TPAHCIIOPTHOT O 3aCO0Y
B M?). ['ponioBuil BUMip Moxe 6yTH 6e3nocepeiHiM
y pasi OLiHIOBaHHA JO0XOJIB Ta OllOoCepesKOBa-
HUM — $SIKIIO OIiHIOETbCS 3eMeJibHA JiJSTHKA,
MaKWHO TOIIO.
Cmasxa nodamky — 1ie 3aKOHOJaB4Y0 BCTa-
HOBJIEHUU PO3Mip NOJAATKY Ha OAMHHUIII0 BUMIpY
6a3u OMOJAaTKyBaHHS.

3AYBAXXMMO!

IcTopia umBinisauii cBigYNUTL, WO NOJaTKM — ue
HaMnisHiWwa dopma aepskaBHMX goxodiB. CnovyaTky
noAaTkM HasuBaAMcA anxibia (gonomora) i Mmaam TMM-
YacoBMiA XapaKkTep. BBaxkanocs, Lo BOHM cynepeyaTb
HeZ0TOPKaHHOCTi MPUBATHOT BJIACHOCTI, TOMY BBEZEHHA
noZaTKiB JONycKasocs Jmwe B Haa3BMYaMHUX BU-
nagKax ik BUK/IIOYHE AXKEpPeno AEpXKaBHMX JOXOAIB.
LLle B nepuwii nosoBuHi XVII CT. aHrAIMCbKMI NapaMeHT
He BM3HaBaB MOCTiMHMX MOZATKIB Ha 3arasibHozep-
aBHi NoTpe6u, i Kopoab He MIr 3anpoBaguTH Mo-
JaTK1 6e3 Moro 3roau. I3 yacoM mozaTku nepe-
TBOPUJIMCA 3 TMMYACOBOrO Ha MOCTiMHE AKepeno
[lepKaBHMX AOXOAIB. BOHM CTanM HaCTiNIbKK 3BUYHUM
ABMLLEM, LIO BiJOMMM MOMTUYHMM Aisy BeHaxamiH
®paHkniH (1706—1790) ckasas, Lo «N1aTUTU NOAATKM
i BMEPTM MA€E KOXEH>.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

icHyloTh ABa miAXOAW [0 BCTAHOBJIEHHS IIO-
JIaTKOBUX CTaBOK: yHiBepcaibHU#M i gudepen-
uiioBaHWM. 3a yHiBepcaJbHOTO NiJgX0Ay BCTa-
HOBJIOETbCS €JIMHA JJIS BCiX IJIATHUKIB CTaBKa,
3a audepeHIiioBaHoro — Kinbka. ludepenniarnis
CTaBOK MOXe BifiOyBaTHUCHd Yy JBOX HaIpsMKax.

[lepminii — BiJHOCHO IUIATHUKIB, KOJU JJIs
Oi/IbIIOCTI MJIATHUKIB  BUJINSETbCA OCHOBHA
CTaBKa, a [/ OKpeMHUX IUIaTHUKIB — 3HMXKeHI

W mnigBumeHi crtaBku. Jlpyrut — BigHOCHO
pi3BHUX XapaKTEPUCTUK Ta OLHOK 06’€KTa OIO-
JlaTKyBaHHs. 3a Ccrnoco6oM MOGYJ0BU CTaBKHU
MOJATKY NOJAUIAITBCA Ha TBEpAi Ta BiJCOTKOBI.
Teepdi cmagku BCTAHOBJIIOIOTHCA B TPOIIOBOMY
BHUMIpi Ha OJWHMULIO OINOAATKYBAaHHA B HaTy-
pajbHOMY o6YMcIeHHi. Bidcomkosi cmaeku
BCTAHOBJIIOIOTHCA 111010 06’€KTa ONMOJATKYBaHHS,
AKWU Ma€ rpOLIOBUM BUMIp.

Fasa onodamkysanHs — 1ie BeJUYHHa, i3
KOl cIJIa4yeThbcs noaaTok. o6 pospaxyBaTu
cymy nogatky (7Tx), Heo6XiJHO BEJMYUHY OIO-
JaTKOBYBaHOI 6a3u (Y) NOMHOXXHUTH Ha CTaBKY
nojatky (t):

Tx=Y-t.

B ocHOBY cy4yacHOI MNOJATKOBOI CHCTEMH

NOKJIa/IeHO Taki MPUHIUNYU ONOJATKyBaHHA:

°* eKOHOMiYHa e(PeKTHBHICTb: IIOJaTKOBA CHC-
TeMa He Ma€ Mepemko/PKaTH ePeKTUBHOMY
posmnojiny pecypcis;

* aAMiHicTpaTHBHA NPOCTOTA: MOJATKOBA CHC-
TeMa Ma€ 6yTHU NPOCTOI0 Ta BiITHOCHO HEMO-
pororo;

* THYYKIiCTh: MOJATKOBAa CHUCTEMA Ma€E OyTHU
3/laTHOI MBUJKO (Y AeSIKUX BUNAJKAX —
aBTOMATHYHO) Bi/IMOBiJaTH HA 3MiHy €KOHO-
MIYHOI cuTyauii;

* [IOJIiTUYHA BIiJANOBiJZAJBHICTH: IOJAaTKOBa
cucteMa Ma€ OyTH CHPOEKTOBaHA TaKUM
YUHOM, 06 iHAUBIM 6yJIU TepeKOoHaHi B J10-
LIIJIBHOCTI CBOIX MOJATKOBUX BUILIAT;

* CcHpaBeJJIMBICTb: NOJAaTKOBa CUCTeEMa Ma€
OyTH CHpaBeJIMBOI0 [0 BCiX iHAUBIAIB.
CrnpaBeA/IMBICTh ONMOJATKYBAaHHSI Ma€E OyTH
BEPTUKAJBHOK (TOOTO JIIO/IH, [0 OTPUMYIOTh
HEOJHAaKOBi [J0XOJH, MaWThb CIJIadyyBaTH
HEOJIHAKOBI TOJATKH) i TOPU30HTAJIBHOIO
(To6TO JtOM 3 PIBHUMH [J0XOJaMH MaloTh
CIJIaYyBaTH PiBHI MOJATKH).

PosrsissHeMo kJacudikalio moJaTkKiB 3a
pi3HUMU O3HaKaMHU.

3a gopmoto onodamkyeanHsa BCi NOAATKH
MOAINSIIOTBbCA Ha ABi rpynu: npsMi U HenpsiMi,
abo omocepeJKOBaHi.

IIpsami HOgaTKU BCTAHOBJIIOKTHCA Ge3roce-
peAHbO 100 NJATHUKIB, IX PO3MIp 3a/1€KUTh

BiJl MaciiTabiB 06’€KTa onoAaTKyBaHHS. Kosu

006’€EKTOM OMOJATKYBaHHA € NPUOYTOK, 3eMJId,

Kanitas abo goxiJ opugudHoi yu $piznyHOl
ocobH, TO Ile MOJaTOK MPSIMUM, BiH 3a/IEKUTH
Bi/] BeJIMUMHY IeBHOI0 06’€KTa By1acHOCTI. [Ipu-
KJIaJIOM I[bOTO MOXYThb OYTH MOJATKH Ha MpPU-
OyTOK MiANMPUEMCTB, JOXOAH TPOMA/ISTH, 3€MJIIO,

MOJATOK HAa CNAaJIMHY, MOJAATOK HAa MaMHO,

M0/JIaTOK i3 BJIaCHUKIB TPaHCIOPTHUX 3aC0O6iB
Tou[o. OCOGJIMBICTL MPSAMOro MOAATKY IMOJISITAE
B TOMY, 1110 IIJIATHUK MOJATKIB i HOCiM moJaTKiB —

1le OAYH i TOM caMU eKOHOMIYHUH areHT.

Henpsami mogaTKu BCTaHOBIIOKTHCS B [[iHaX
TOBapiB i mocsyr, iXHiA po3Mip A9 OKpeMoro
IJIaTHUKA NPSIMO HE 3aJIEXKUTh BiJ| NOT0 I0XO/iB.

3a HenmpsMOTo OIMOIATKYBaHHS 06’EKTOM € He

J0XiJ, @ BUTPATH, OCKIJIBKHU I10JATOK CIlJIa4y-
€TbCA IiJ 4ac KyniBJi ToBapy.

Henpsimi momaTKy BBaKalOThCsl HAWOIIbII
HecnpaBeaIuBUMHY, (ickajspbHUMH. Hempsamui
MOJATOK BXOJUTH 0 BapTOCTi MOKYMNOK, TOMY
Ma€ HesIBHUU XapaKTep i € MoJaTKOM Ha CIo-
>)KMBaHH{, a He Ha JOXIiJ.

Jlo HempsAMHUX NOJATKIB Hasexarb: [1/IB
(momaTok Ha AOAAHY BapTiCcTh), aKLIU3HUM IO-
JaTokK (miJakIMU3HUMH TOBapaMH € aBTOMOGiIi,
XyTpO, I0BeJIipHi BUPOGH, CUTapeTH, aJIKOTOJbHI
Hamnoi), MUTO (BKJIIOYAETHCS A0 BapTOCTi iM-
MOPTHUX TOBApiB), MOAATOK 3 06iry, MmoJaTok
i3 mpogaxy.

Oco6JiMBiCTh HEMPAMOTO MOJATKY MOJISATAE
B TOMy, 110 IJIATHUK NOJATKIB i HOCiK mojaT-
KiB — Ile pi3Hi eKOHOMI4YHI areHTH. [l/1aTHUKOM
NMOJATKIB € MOKylelb TOBapy, L0 OIMJIAa4YyeE
MOJATOK IIiJf yac KyIiBJi, a HOCIEM NOJATKIB —
¢dipma, gka BUpoGuUIa Lleld ToBap (caMe BoHa
CIJIAYy€E MOAATOK JIeprKaBi).

3a exoHomiuHum 3micmom ob6’exma ono-
JdamxyeaHHA TOJATKWA MOJISIOTbCA HAa TPH
rpynu: NOJATKU Ha [A0XOAM, CIHOXXUBAaHHSA Ta
MaiiHo. IlogaTku HA JOXOAU CTATYIOTHCA 3 J0-
xoAiB ¢pizuuHUX i PUAMYHUX 0Ci6. Be3nocepe-
HiMU O06’€KTaMU ONMOAATKYBaHHS € 3apobiTHa
nJiaTa Ta iHIIi J0X0/1 TPOMa/IsiH, IPUOYTOK abo
BasioBUH Aoxizg nianpueMcts. IlogaTku Ha crio-
JKUBAHHSA CIUIAYYIOTbCSA HE MiJ Yac OTPUMaHHSA
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JOXO[iB, a IpH iX BUKOpUCTaHHI. BoHU icHy10TH

y ¢opmi Hempsmux mnogaTkiB. IlomaTku Ha

MAaMHO BCTAHOBJIIOKTHLCS 100 PyXOMOTO a6o

HepyxoMoro MauHa. Ha BigMiHy Bij mnogaTkiB

Ha CIOXKUBAHH4, Kl CIIJIaYYIOTHCA TIJIBKU OJUH

pas — mig yac KymiBJi, MoJaTKXW Ha MauHO

CTATYIOTHCS MOCTiHHO, MOKU MalHO nepebyBae

y BJIACHOCTI.
3anescHo 810 pigHsa depicagHux cmpyxkmyp,

SAKi BCTAHOBJIWOIOTb NOJIATKW, BOHU MOJi/SIIOTh-

CA Ha 3araJIbHOJZep>KaBHI Ta MiCLeBI.
3araJpHOEeP:KaBHI IMOJATKHU BCTaHOBJ/IOKThH

BUIi OpraHM BJAJW. IX CTATHEHHA € 06OB’fA3-

KOBHMM Ha BCill TepuTopii KpaiHM  He3aJieXKHO

Bifi TOro, A0 AKOro GHO/KETY (Aep>KaBHOTO YH

MiCI[eBOT0) BOHHM 3apaxoBYIOTbcs. /lo 3arasibHO-

Jlep>KaBHUX MOJATKIB 3apa3 B YKpaiHi HajiexaThb:

MoAATOK Ha nNpubyTok mianpuemctsa, I[1/IB,

aKLM3HUH MOJIATOK, TOJIATOK Ha JI0X0AU Gi3UUHUX

0Ci6, eKOJIOTIYHMH TMOJaTOK, PEeHTHi IIaTexi

(cratTa 9 I[lomaTKoOBOrO KOJleKCy YKpaiHu).
MicueBi MOZATKHU BCTAHOBJIOTHLCA MiCLEeBU-

MM OpraHaMi BJIaIM Ta yHOpaBJjiHHA. Moxiu-

Bi pi3HI BapiaHTU BCTAHOBJIEHHS MIiCLeBUX

NoJaTKiB:

° y BUIJISA/ZII HaZ0ABOK 0 3arajibHO/IePXKaBHUX
nojaTtkiB. PiBeHb Ha[6aBKM BH3HA4YalOTh
MicLieBi OpraHu BiZIIOBiHO 10 BCTAHOBJIEHUX
00MeXKeHb;

* BBeJleHHs MiCLeBUX NOJAATKIB 3a IlepeJiKoM,
L0 BCTAHOBJIETHCS BHUUIMMU OpraHaMu
BJaAu. Bubip mopaTkiB 3AiHCHIOETBCS Mic-
LleBUMM OpraHaMH BJIaJiy;

* yIpoBa/PKeHHS MiclleBUX NMOJATKIB Ha po3cyn,
MiCIleBUX OpraHiB 6e3 GyAb-IKMX 060MeXeHb
i3 60Ky neHTpasbHOI Biagu. o MicueBux
noZaTkiB B YkpaiHi 3a [loaTKOBUM KO,EKCOM

HaJie)xaTh: IIOJIJaTOK Ha MaWHO, €AUHHHN
NMoJlIaTOK, MapKyBaJbHUH 36ip, TypUCTUY-
HUH 36ip.

3a munom cmagku NoJaTKU MOXYTb OyTH
NpPONOPIiHHUMH, NPOrPECHUBHHUMH, perpecuB-
HUMHU Ta 3MimaHumMu. IIponmopuiiiHuil MoKaTOK
nepejbayae, 10 cepeJiHA I0OJATKOBa CTaBKa
3aJIMIIAETHCA HE3MIHHOIO He3aJIeXHO BiJ| BeJu-
YUHHU J0XO0JY, TOMy CyMa IOJAaTKy NpOINOpLiiHA
BeJIMYMHI aoxonay. [lo nponopuiiHux NoJaTKiB
B YKpaiHi HaJieXXaThb: MOJaTOK Ha goxoau o¢i-
3u4HuX oci6 — 18 %, momaTok Ha MpPUOYTOK
nignpuemcrBa (2011 p. — 23%, 2012 p. —
21%, 2013 p. — 19%). Big 2015 p. B Ilo-
JlaTKOBOMY KOJleKci [JlaHyBaJlacs 6a30Ba cCTaBKa
MoJIaTKy Ha NPUOYTOK MiZMIPUEMCTBA B po3Mipi
16 %, ase MoCTynoBO BOHA 3HU3WJACA JIMLIe
10 18 %. 3apa3 y [logaTkoBOMy KoJZieKCi cTaBKa
18% Ha3BaHa 6a30BOIO.

Y Benukili BpuTaHil ocHOBHa cTaBKa NoJaTKY
Ha MpubyTOK WiAIpPUEMCTBA CTAaHOBUTH 33 %,
y @panuii — 34 %, y AnoHil OCHOBHA CTaBKa —
33,48 %, ase MeAW4HI 3aKJjaju, KOONMepaTHUBU
CIJIAaYYIOTh MOAATOK y po3mipi 27 %.

IIporpecuBHUII MOAATOK 03HAYAE, 1[0 CEPE/HS
NOoJaTKOBA CTaBKa 36i/1bIIyeThCS B Mipy 3poc-
TaHHSA BeJIMYMHU JOX0y 1 3MEHIIYETHCA B Mipy
CKOpPOYeHHsl BeJMYWHU [O0XO0Ay IJIaTHHKa Io-
JaTkiB. Taka cucTeMa ONMOJaTKyBaHHA Nepej-
6aJa€e He Ti/IbKU Gi/bIy abCOJNIIOTHY CyMy, aJie
¥ Oi/Ib1I 3HAYHY YaCTKY NOAATKY, 1[0 CTATYETHCH,
y Mipy 3pOCTaHHS JOXOAY.

Y ¢inaHcoBil npakTUli iCHYIOTh /IBa BUJU
nporpecii: npocra i ckiagHa.

3a mpocTol mnporpecili CTaBKU 3pOCTalOTh
y Mipy 36inblieHHs Aoxoay (BapTocTi MaiHa)
AJs Bciei Woro cymu.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/in II. HALIIOHAAbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHiI

3a noBHOI CKJIaJHOI Nporpecii JoxXoAu MoJi-
JISIOThCS Ha YaCTHUHH, KOXKHA 3 SIKUX OOKJaja-
E€ETbCS 3a CBOEI CTaBKOI, TOOTO MiABUIIEHI
CTaBKM /JIiIOTh He JJis1 BCbOTO 06’€KTa OmojaT-
KyBaHHS, 1110 36i/IbIINBCS, a AJ1s 1Or0 YaCTHUHH,
sdKa TIepeBUIye TmnonepegHio. Hampukinan,
y smnoHil moJaTok Ha JAoxoAu ¢i3suyHUX Ocib
CTATYETbCA 3a TakuMu ctaBkamu: 10, 20, 30,
40, 50 % 3asexHO BiJl BeJUUYUHU Joxoay di-
3U4HOi 0co6u. Y @ paHiiii nkasia onoAaTKyBaHHS
JoxoAiB ¢i3MyHUX 0ci6 Mae NporpecUBHUHN
xapaktep — Big 0 no 56,8 %.

PerpecuBHHIT MOJATOK — 1€ MO/aTOK, CEPEeIHS
[0JlaTKOBa CTaBKa IKOTO 36i/JbIIYETHCSA B Mipy
CKOpOYEeHHs J0X0Ay W 3MEeHIIYETbCSI B Mipy
3pOCTaHHA A0X04y. Yci HenpsMi NOAATKHU 3 OIVIAAY
Ha 4YaCTKy, IKy BOHM 3alMaloThb y AOXOJi CIO-
>)KMBa4ya, € perpeCUMBHHUMMU, TOMY IO BCTAHOB-
JIIOIOTHCSA Y GOPMi TBEPAUX CTABOK Y TPOIIIOBOMY
BuMipi. Hanpuknaa, toBap kowtye 180 rpH,
[1/IB B YkpaiHi ctranoBute 20 % Big BapToOCTi
LiHM BUPOOGHHUKA Ta BKJIIOYAETHCS B PO3APiGHY
niHy. ToMy KOXeH NOKyIelb LbOro TOBapy
BUIJIAYy€ OJHAKOBY BeJIMYUHY NOJATKY B I'poO-

180 rpu-20 %

LIOBOMY BUMIipi: =30 rpH. 3po-

120%

3yMiso, o BiHOCHO Aoxoay nokyniis (3000 a6o

15000 rpH) MoAaTOK CTAHOBUTHUME BiJ[OBi/HO

11i0,2%.
icHye Tpu crmoco6u CrjiaTH MOJATKIiB:

* Kadacmposuili — cnoci6é cmjaaTd NoAaTKiB,
B OCHOBY SIKOTO NOKJIaJIeHO TepepaxyBaHHs
CyYMH BIANOBIZHO [0 BHU3HAYEHOI LIKaJH.
KazpacTp BUKOPUCTOBYETHCA SIK Nepeslik Hall-
6i/IbII TUMTOBUX 06’ EKTIB OMOAATKYBaHHS, 1110
KJIACUPiKyIOThbCSA 32 MEBHUMH O3HAKaMH Ta
BU3HAYAKOTh CEPEJHIO MPUOYTKOBICTb 06’€KTA
OMOJIaTKYBaHHSI.

* 3a dexnapayiero — cnoci6 cnIaTyd N0JaTKIB
Ha niAcTaBi HaZlaHHA [0 TOLATKOBHUX OpraHiB
oodiniliHoi 3as8BU (Aek1apalii) npo oTpuMaHi
JOXOU 3a NeBHUU mnepiof i mpo cBoi mo-
JaTKOBI 3000B’s3aHHA. 3a I[i€l0 3asiBOIO
MO/IaATKOBUN OpraH HapaxoBY€ MOJIATOK i 30-
60B’s13y€ NJIaTHUKA NOJATKIB CIJIATUTH HOTO
micJisi MOBiAOMJIEHHS.

* «I3 Oxcepena» — cmoci6 crjlaTH IMOAATKY,
110 3/1iICHIOETHCSI 6e3M0CcepeIHbO MPU OIJIATI
JloxoAy TJIaTHUKA (HANpPUKJAJ MOAATOK i3
JoxoJiB ¢piznyHux 0ci6). CrnaTa noJaTKy A0

OTPUMaHHA JOXOJy NpPAaLiBHUKOM BUKJIIOYAE

MO>JIUBICTb YXWJIEHHA BiJ| CIIJIATH NOJATKY,

TOMy ULI0 HOro LieHTpaJi3oBaHO 06YMCJIIOE

OyxrasTepis minpuemMcTna.

[TolaTKY BIJIMBAOTh SIK HA CYKYNHUN MONUT
(cmokuBYi BUTpaTH), Tak i Ha iHBeCcTULiMHI
BUTpPaTU. 3pOCTaHHA MNOAATKIB 3MEHINYE Cy-
KYIHUHM NOMUT, a 3HW)XKEHHS NOJAaTKiB Horo
36i/1bI1YE.

Ockinbku pipMHU pO3TISAAIOTH MOAATKU K
BUTPATH, TO 3pOCTAaHHSA NOJATKIB NPU3BOAUTH
A0 CKOpPOYEeHHA CYKYIHOI NpONOo3ulLii, a 3MeH-
IIeHHd — [0 MiABUIIEeHHS AiJIOBOI aKTUBHOCTI
M 3pocTaHHs 06CATY BUPOOGHHUIITBA.

BB mojaTKiB Ha CyKyNnHy MpPOIO3MILiIO
JOKJIa/IHO BHMBYAaB aMepHUKaHCbKUW €KOHOMICT
Aptyp snadodep. BiH mobyayBaB rimoTeTHYHY
KpUBY, 3a JIOIIOMOTrOI0 fIKOI NMpPOJEeMOHCTpPYBaB
BIJIMB 3MIHHM CTaBKM NOJATKy Ha 3arajbHYy
BeJIMYUHY NIOJAaTKOBUX HAJXOKEHb /10 lepKaB-
Horo Groo/pKeTy. BiH BU3HA4uB, 110 icHye onTH-
MaJIbHAa CTaBKa IOJATKYy, 3a fAKOI IOJATKOBI
Ha/JIXO/PKEHHs € MaKCHUMaJIbHUMH. AKILO0 36i/1b-
IIUTU CTAaBKy IOJATKy, TO piBeHb [iJ0BOI
aKTHUBHOCTI 3HU3UTHCH, a OJATKOBI HaJAXO/KeH-
Hfl CKOPOTATBCH, OCKIJIbKM 3MEHIIUTbCA 6a3a
onoJlaTKyBaHHA (Mas. 2).

t, t t t
T — cyma nofjaTKOBUX HaAXO/KeHb;  — CTaB-

ka nozatky (%)

Man. 2. Kpuea Nladpdpepa

36i/sblIeHHSI TOAATKOBOI CTAaBKH CIIOYaTKY
3yMOBJIIOE 361/IbIIEHHS GIOPKETHUX JIOXO/IiB Bif
MOJATKIB, aJie Nic/s IeBHOTr'O PiBHA IPU3BOAUThH
no naaiHHa. T — foxif AepKaBHOTO OHOIKETY;
t — moJaTKOBa CTaBKa; t* — moJlaTKoOBa CTaBKa,
KA MaKCHUMIi3ye A0XiJ AJis1 6101 KeTy; CTaBKHU
t1it3 Jar0Th OJHAKOBI 610/I’)KETHI HaJXOPKEeHHSI.
3a yaciB npe3ungeHTcrBa P. Peiirana (1981 —
1988 pp.) y CIIA 1 Teopisi onoMoT/1a CyTTEBO
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3AYBAXXMMO!

Y 3aKOHOAABYMX aKTax YKpaiHu nepeabayeHi TaKi
BMAM MOZATKOBMX MiJIbr: HEOMOAATKOBYBAHMM MiHIMyM
06’€KTa; BMJIyHYEHHA 3 OMOAATKYBaHHA MEBHUX eJie-
MEHTIB 00’€KTa; 3BiJIbHEHHA Bif CcniaTv NojaTkis
OKpemux 0cib abo KaTeropil MNATHUKIB; 3HMMKEHHS
NMoAaTKOBMX CTaBOK; LiiIbOBi MojaTKoBi Mifbru, 30-
Kpema noJaTKoBi KpeauTH (BiACTPOYEHHA CnlavyeHHA
noAatKy) ToLlo.

MpedepeHLii BCTaHOB/IIOIOTLCA Y BUrNIAAT iHBECTH-
LiMHOr0 MOAATKOBOrO KpeaUTy Ta Lii/IboBOT MOZAATKOBOI
nifbru ans cdiHaHCyBaHHS iHBECTMLiMHMX Ta iHHOBa-
LiMH1X BUTpaT. MoAATKOBMM KPeauT, fK i Byab-aKuM
iHWWIM KpeauT, HaZaETbCA HA YMOBAX MOBEPHEHHS Ta
NAaTHOCTi, 0hOPMJIIOETLCA BiANOBIAHMM [OrOBOPOM
MiX MiANPMEMCTBOM i MOAATKOBMM OpraHom. Y 6ara-
TbOX KpaiHaX LMPOKO MPaKTUKYETbCA AndepeHLiaLisa
CTaBOK NoZATKy Ha Np1BYTOK KopriopaLii 3a/1ekHo
Bif ranysi eKOHOMiKM.

MocJabUTH MOJATKOBUM THCK i B TaKUM cHoCi6
€KOHOMIYHUMHU CTHUMYJIAaMU MIJHECTU NPOMUC-
JIOBE BUPOGHHUIITRBO.

Medxca onodamxyeaHHs — 1ie 0OMeKeHHsI
CYMH [IOXOAYy, KU MiJJIAra€ onoJaTKyBaHHIO,
CYMH BUTpPAT, fAKI NiJJAralTb BiJpaxyBaHHIO
3 6asu onoJaTKyBaHHS, a TaKOX 3arajbHoi
CYMH NMOJATKOBUX 3HMKOK.

BusHadyeHHa MeXi ONOJATKyBaHHSA € JyxKe
aKTyaJIbHOIO Mpo6seMoto AJs Ykpainu. [IpakTu-
Ka yInpaBJ/iHHA €KOHOMIKOIO 3acBifdye: HaMa-
raHHA ypAAY NONOBHUTH XPOHIYHO AeilluTHUH
610/pKeT He BpPaxoBYIOTb TOrO, 10 HaJMipHi
MOJAaTKHU 3MeHUIYIOTh 6a3y OnoJaTKyBaHHA Ta
CKOPOYYIOTh HAJAXO/KEeHHHA 0 O0/pKeTy.

TakyvM 4YMHOM, NOZIATKH € He Ti/IbKM OCHOBHUM
JPKepeJIoM JI0XOJIB JepaBU K 3aco6oM Iepe-
pO3MOoJAiny LOXOAIB FPOMaJsiH, ajle i BaXK/JINBUM
iHCTpyMeHTOM cTabini3anii eKOHOMIKH. $SIK
IHCTPYMEHT [lep>KaBHOTO DPery/l0BaHHs NMOJATKU
BUKOHYIOTb NMeBHi (PyHKIIII.

dickanavHa GyHKYIA BU3HAYAE iX CyCHiJibHe
NMpU3HAYeHHA. 3 OTJISIZy Ha poJib Ii€l GyHKIIiT
y ¢dopmyBaHHI 6rojxeTHOro ¢GoOHAY, TOOGTO
MaTepiaJbHUX YMOB /[l (PYHKIiOHYBaHHS
Jlep>KaBH, NOJAaTKOBI HAIXO/XKEHHS MalOTh O6YTU
MOCTIHHUMH, CTabIBHUMU, PIBHOMIpHO po3mo-
JI1ATHCA 3a perioHaMHy. 3a JOMOMOTOK PO3NO-
dinvHol PpyHKyll 3ailcHIOETBCS GOpMyBaHHS
JOXiHOI 4YacTUHHU O0/pKeTy 3 MNOAAJbIINM
CIpSIMyBaHHSIM IJUX KOLITiB Ha ¢iHaHCyBaHHA
PI3HOMaHITHHUX 3aX0/iB, CIIPIMOBaHUX Ha peaJli-
3anilo0 JiepKaBo CBOIX (yHKIiNA. i3 po3mo-
JibHOK (YHKLiEI MOB’s13aHa U coulanbHa:
N0JaTKHW € OCHOBHUM iHCTPYMEHTOM Ilepepos-

oAy JOXOZiB MiK 4YJeHaMU CYCIIJIbCTBA,
Malo4M Ha MeTi 3MeHIUeHHs HepiBHOCTI B J0-
X0Jlax. 3a J[0MOMOrol KOHMPOAbHOI PyHKUILl
OILiHIOEThCS ePEKTUBHICTb KOXKHOTO [TOJIATKY Ta
MOJIaTKOBOI CUCTEMH 3arajioM.

Yepes cmumyawrwovy @GYHKYII0 NOAATKIB
JepaBa BIJIMBA€E HA IMpoLeC BiATBOPEHHS,
CIIPUSAIOYA HOr0 pO3BUTKY, NOCUJIOIOYM Ha-
rpoMa/pKeHHs KalliTaly, pO3LIHWPIOKYHU IJ1aTO-
CIIPOMOXXHHUHM TIONUT HaceJIeHHs, CTBOPIOIOYH
JOJIaTKOBI CTUMYJIU JJ1s AiJIOBOI Ta iHBECTULIMHOL
AKTUBHOCTI, MOTUBALil 40 npaLyj, NiATPUMYIOYU
piBeHb 3aMHATOCTI. CTUMYJIIOIOYMH BIJIUB Ha
CycIliJibHe BUPDOOHHUIITBO 3a6e3Ie4yeThCs yepes
audepeHIlialio MoJaTKOBUX CTAaBOK i BCTAHOB-
JIEHHsI Pi3HUX MiJbr, npedepeHIlii ToIlo.

CymHicmb peeyawrwuoi @GYHKYIL TMOJSATAE
y BILJIMBI MOAaTKiB Ha pi3Hi chepwu AissnbHOCTI
ixHiX muaTHUKIB. Hanpuksaagz, Bigomo, 110
6i/sIbLIiCTh 3aBJaHb €KOHOMIYHOI IOJITHKU
B €KOHOMIYHO PO3BHMHEHUX KpalHaX BUPILIYETbCA
LIJIAXOM LiJIeCHPAMOBAHOTO CTHUMYJIIOBAHHA
KamiTaJIoBKJIaZileHb, 30KpeMa yepe3 IPHUCKOpPEeHY
aMopTH3aLilo.

JlocuTh LIMPOKO 3aCTOCOBYETbCA AUdepeHIi-
anis onoJaTKyBaHHSA NPUGYTKY, KOJU NPUOYTOK
MOMI/ISIEThCSA HA KamNiTasli30BaHWU (3a/IMIIAETHCS
Ha MiJNPUEMCTBI J151 pO3LIKMPEHHSA rOCNno4apCchbKol
AisibHOCTI) i po3nofisieHU# (PoO3MOAIAETbCA
cepe/i 3aCHOBHUKIB). ¥ JlesskuX KpaiHax HabyJia
NoLIMPeHHA NpaKTHKa 3Bi/IbHEHHA BiJ onojar-
KyBaHHSl NPUOYTKY, SIKUM BiJpaXxoOBYETbCH [0
pe3sepBHUX ¢oH/IB. CycnibHe NpPU3HAYEHHS
MOJATKIB BU3HAYAETHCA He ICHYBaHHAM KOXHOI
byHK11ii OKpeMo, a jiv1le 3aBASKHU iX CYKYMHOCTI.
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HABYAEMOCA PA3OM

JlaiiTe moBHy kJacudikaliro noaaTKy Ha
ClaIlvHYy.

BigmoBiab. [logaTku — 1ie 060B’sA3KOBI
maaTtexi ¢isuyHUX oci6 (HacesieHHs) i OpU-
JAUYHUX 0Ci6 (miAnmpUEMCTB, opraHisariii), 1o
CTSATYE JeprKaBa.

[TozaTok i3 MaiiHa, nepexiZjHOro B NOPSAJKY
CMAaIKOEMCTBA W JapyBaHHS, HAJEXHUThb:
® 10 3araJIbHOJiep»KaBHUX NOJATKIB, AKI CTH-

T'YIOThCS HA OCHOBI Iep>KaBHOT'0 3aKOHO/ABCTBA

KpaiHU Ta CHPSMOBYIOTHCSA JI0 JEP>KaBHOTO

OIO/KETY;

* 10 NpAMUX NOAATKIB, AKI CTArye AeprKaBa
6e3rnocepeHbO 3 10X0/1iB a60 MaiiHa MJaT-
HUKa NOJaTKiB.

Cy6’eKTOM 1|bOT0 MOJATKY € ¢pi3uuHaA 0C06a,
a 06’eKTOM — MalHO, fIKe BOHa OTpUMaJa
B CIIAJ0K.

[TomaTok 3i cnaZiKy BUIMIJIAYYETbCA Yy BUTIAA]
BCTAaHOBJIEHOTO BiZICOTKa BijJ, BApTOCTI MalHa,
sIKe OTPUMaJIU B CNAJ0K, 0 TOTO, IK IIJIATHUK
MOoJaTKy CTaB MOT0 BJIAaCHUKOM. TOMy MoOXe
BUHUKHYTU TaKa CUTyalif, 110 JIOJUHA He

3MO’Ke pPO3MOPAIKATUCA CBOIM CHA[KOM,

OCKIJIbKU He Ma€ rpouley A4 CijlaTyh NoAaTKY.
B YkpaiHi cTaBka nmoaaTKy Ha cnaZlok cTa-

HoBUTBb 0%, 5%, 15% 3asexHo Bifj cTyneHs

CIOPIAHEHOCTI CHaJKOEMIA.

3AMUTAHHA TA 3ABAAHHA

1, OxapaKTepusyMmTe OCHOBHi €/IeMEHTH MOAATKOBOI CHC-
TEMM: 00’€KT ONOZaTKYBaHHA, NOAATKOBY CTaBKY, NPHH-
UMMM Ta MEXaHi3M OMoJaTKyBaHHA.

1. AKi dyHKUiT BUKOHYIOTb NOZATKM B Npoueci AepiKas-
HOro peryoBaHHA?

3. TIOACHITb Pi3HMLI0 MiXK NPOTrPECUBHMM, MPOMOPLIMHUM
i perpecMBHMM OMoAATKyBaHHAM. KM i3 UMX BMAIB
MoAATKIB MOXHA BM3HAYMTM AK aHTUCOLia/IbHMM?

4, [larite noBHy Kiacudikauito (3a pi3HMMM O3HAKaMM)
TaKMX NOAATKiB: MOJATOK Ha JOAaHy BapTiCTb, noja-
TOK Ha NpMOYTOK NiAMPUEMCTBA.

5. CTaBKa TpaHCMNOPTHOrO MOAATKY BCTAHOB/IETHCA
3 po3paxyHKy Ha KaJeHZapHWM piK Yy po3mipi
25 000 rpH 3a KOXKEH JIErKOBMUIM aBTOMOGi/b, i3 POKY
BUMYCKY IKOTO MMHYJIO He Gi/lblue N’ATM POKiB (BK/HOY-
HO) i cepeAHbOPUHKOBA BapTiCTb AKOrO0 CTaHOBUTb
noHag 375 po3mipiB MiHiMasIbHOT 3apo6iTHOI NaaTH,
BCTAHOBJ/IEHOT 3aKOHOM Ha 1 CiYHA MOAATKOBOro (3BiT-
HOr0) poKy. NnaTHMKamm € di3nyHi Ta PUAMYHI oco-
61, Yy TOMY YMCNi HEPe3UAEHTH, AKi MaloTb 3apee-
CTpOBaHi B YKpaiHi 3rigHoO i3 Y4HHMM 3aKOHOZLABCTBOM

Y CIIA cnapok onoJaTKOBYETHCA 3a LIKa-
Jor Big 18 go 50 %.

[lpunycrtimo, cnagok ouiHeHud y 80 Tuc.
TPH. SIKIIIO CTaBKa OMOJATKyBaHHS JOPiBHIOE
5%, To HeobxigHo 3anyatuTtu 80000-0,05=
= 4000 rpH. 9KU0 Ied ChmajoK OTpuMaJsa
JIIOAMHA, 3apo6iTHA MJaTa sSKOi CTAaHOBUTHb
50 000 rpH Ha piK, TO 100 JOXOAY IJIATHUKA
MOoJaTKIB CTaBKa OINOJAaTKyBaHHA JOpPIBHIOBaA-
TuMe 8 %. AKIO K CMaJIoK OTpHUMasa 0coba,
piuHuit noxix skoi ctranoBuTh 80000 rpH, TO
CTaBKa ONOJATKyBaHHSI CTAHOBUTHME:

4000-100
80000

=5%.

TakuM 4YMHOM, 31 3pOCTAaHHAM J0X0AY IJIaT-
HHMKa NOJATKIB CTaBKa N0OAAaTKy 3MEHIIYEThCH,
i 6inbII 3aMOXHI JIIOAW CIJIAYyOTh MEHLIY
4aCcTKy CBOTO JoxoAy. Takui moJaTok € pe-
FpPeCUBHUM. Y 1 bOMY BUNAJKy IOJATOK He
BUKOHYE coljiasbHoi ¢yHKIil. MoxHa 6yJ0
6 yCTaHOBUTH CTaBKy ONOJAaTKyBaHHs 3 ypa-
XyBaHHAM pO3Mipy He cHajgKy, a /[JOXOoA4y
cnagkoeMid. Ilpore Taka [id COPUYUHUTH
JOJATKOBI BUTpATU: HAaZlaHHA JOBIJIOK, Iepe-
BIpKY JaHHUX TOLLO.

BJIaCHi IerkoBi aBTOMOGiNi, L0 € 06’ €KTaMM OnoAaT-

KyBaHHA. Ha 0CHOBi XapaKTEpPUCTHKM TPAHCMOPTHOIO

noJaTKy BM3HauTe Taki KaTeropii: 06’€KT onoAaTtKy-

BaHHA, Cy6’€KT OMoAaTKyBaHHA, CTaBKa NofaTKy (YHi-

BepcasibHa abo AudepeHLiroBaHa; TBepaa abo Big-

COTKOBA), BUA MOAATKY (AEPKaBHWM abo MicLIeBUM;

MPAMMIA 260 HEMPAMMIA; MPOMOPLiMHMIA, MPOrPECUBHMIMA

a60 perpecmBHUM).

6. Bu3HauyTe, Y NPaBUIbHUMM € TBEPAKEHHA. O6rpyH-

TyMTe CBOI BiAmoBiap.

1) Jo opraHiB ynpaBiHHA (iHAHCOBOI CMCTEMM YKpa-
THM HanexaTb: MiHictepctBo dhiHaHciB, [epaBHe
Ka3Ha4yencTBo, HauioHabHMIM 6aHK.

2) MoaaToK Ha cnaAlmHy Ta akUM3HWMI NOJATOK —
Lie MoAaTKM Ha CMOXKMBAHHS.

3) MozaToK Ha JOXOAM FPOMAAAH Ta MOAATOK Ha
MpUGYTOK MiZNPUEMCTBA — Lie NPAMI MPOMopLiMHi
noAaTKM Ha JOXOAM.

4) TponopuiMHMi NOAATOK NepeabaydaE, Lo cepeaHs
MoJaTKOBA CTaBKA 36i/IbLLYETLCA MPOMOPLiMHO
3POCTaHHI0 BEJIMYMHU JOXOAY .
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§ 42. CTpykTypa AepaBHOTO OKOAMKETY.

30a1aHCOBAHICTD JIEPKABHOTO OI0/I3KETY

KOHOMIYHY CyTHICTb GO/KeTy Bifo6pa-

’KalOTh IeBHI E€KOHOMIYHI BiJJHOCHHH,

y4aCHHKaMHM SIKUX € Jlep>KaBa, Cy0'eKTH
rocrnojiapoBaHHsl Bcix ¢opM BJlacHOCTI Ta
HaceJieHHs. Jlep:kaBa Mae noTpeby y ¢iHaHCOBUX
pecypcax [AJsi BUKOHAHHS CBOIX (QYHKILIN.
Cy6’exTH rocroJiaproBaHHs BCix popM BJIaCHOCTI
Ta HAPAMKIB JiJIbHOCTI 10CTA4YaXOTh IPOLIOBI
pecypcy JiepKaBi, aJjie BOAHOYAC MOXYTb IX
OTPUMYBATHU Bij Hel. HaceseHHsa BUCTymNaE i gk
IJIATHUK MOJATKIB, 1 AK OTPUMyBa4y I'POLIOBUX
kouTiB (TpaHcdepTiB).

CyTHIicTb 6I0/KeTY peasi3yeThCs yepe3 Horo
ocHOBHI (YHKII — po3nojiibHy H KOH-
TPOJIBHY.

Yepe3 po3nofisibHy OGYHKIiIO JepKaBa 30-
cepe/Xye Bci Jxkepesia 610/pKeTHUX HaJXOJKeHb,
1106 MOTiM BUKOPHUCTOBYBATH IX i3 Hal6i/b1I0OI0
edekTuBHicTIO. BaraTonpodinbHUN epepo3mnoLia
KOIITIB 3AIMCHIOETHCS SK MO BEpPTHKaJi, TakK
I MO ropu3OHTaJi €KOHOMIKH: MiX MiHicTep-
CTBaMHM, BIJIOMCTBaMHM, Ta/y3sIMH, a TaKOX
TepUuTOpiaJibHUN po3noAia. CyTHICTb KOHTPOJIIO-
o4oi GyHKIT mosiirae B TOMY, 1[0 CYCHiJIbCTBO
B 0Cco6i crenudiyHUX Jep:KaBHUX abo HeJlep-
)KaBHUX CTPYKTYpP KOHTPOJIIOE ONTHUMAJbHUH
pyX OHO/PKETHHUX pecypciB y 4YacTHHI IX $SIK
36UpaHHs, TaK i po3MOJiay.

QyHKIiOHYBaHHA GHOMXKeTy 3JiHCHIOETbCSA
y B3aeMozii aBox Horo oco6suBuUX GopM —
AOXOAiB 1 BUAATKIB. 3a paxyHOK [JOXOJiB
dopmyeTbecss piHaHCcOBa 6Gasa AisbHOCTI Aep-
’KaBHY, a 3a PaxyHOK BH/JATKiB 3a6e3Me4yloThbCs
€KOHOMIuHi Ta coljiaJibHi MOTPe6U BCiX 4JIeHIB
CyCIiJIbCTBA.

Jloxou aep:KaBHOTO OIOAKETy — Il JacTHHa
LleHTpaJ1i30BaHuX GiHAHCOBUX PECYPCIB Jlep>KaBHy,
AKI BperyJ/ibOBaHi BiiOBIJHMUMHU HOPMaTHBHUMU
aKTaMU ¥ HeoOXiAHI 115 BUKOHAHHA 11 QyHKIIiH.
Jxepena goxoniB Jlep>kaBHOro 610/KeTy YKpa-
iHM BU3Ha4YeHi BropKeTHUM KO/1eKCOM Ta iHIIU-
MM HOPMaTHUBHUMH akTaMu (MaJj. 3). [loxonu
I CTaBKM BiJlpaxyBaHb IlepeJiideHO B 3aKOHI
«Ilpo nep>kaBHUN O6IO/PKET» HA MOTOYHUH pIK.
F'o/lOBHUM mKepesioM A0XOAiB GHO/KETY € Ha-
nioHa/bHUM J0XiZ. OCHOBHUMM MeTOJlaMH, SKi
BUKOPHUCTOBYIOTbCSI OpraHaMM Jiep>KaBHOI BJIaJu
JJI  Tlepepo3Nnozijly HalliOHaJbHOTO [JOXO4Y
1 YyTBOpeHHs GIO/DKETHHUX JIOXO/iB, € MOJATKH,
3060pH, HEMOJATKOBi IIaTeXi, MO3WKH, eMi-
cig rpoueu.

IMogaTkOBi HAAXOMKEHHA — Iie epegoadeHi
NOJAaTKOBMMU 3aKOHAMHM YKpaiHU 3arajbHO-
JepkaBHI Ta MicueBi momaTkKu, 360pu U iHmi
060B’I3KOBI IJIaTEXi.

HemogaTkoBUMH HAAXOJKE€HHAMM BHU3Ha-
I0TbCA: JOXO/IU BiJl BJIACHOCTI Ta NiIIPUEMHHUIBKOI
OisIIBHOCTI, aAMiHiCTpaTUBHI 300pU Ta MJIaTeXi,
JOXOW BiJ HEKOMepIiHHOro Ta IMO0b6iYHOTO
NpoJiaky, HaAXo/pKeHHs Bij mtpadiB i ¢pinan-
COBHMX CaHKIIiH.

Joxoau Bix omepairiii i3 KamiTaaoMm BKJIo-
YalTh: HaAXO/PKEHHS Bij MpoJaky OCHOBHOTO
Kalnitajay, BiZ peaJsisanil JepKaBHUX 3amaciB
TOBapiB, BiZ IpOJa)xy 3eMJIi Ta HeMaTepiaJlbHUX
aKTHUBIB, moJaTku Ha ¢iHaHCcOBi omeparnii Ta
ornepawil 3 KaniTaJoM.

TpauncdepTnn — 1e KOWITH, OTPUMaHI Bif
OpraHiB Jep>KaBHOrO yIIpaBJIiHHS, OpraHiB
MiCIIeBOT'0 CAMOBPSAYBaHHS, iHIIUX JIepKaB a6o

[PKEPEJIA ZIOXOZIB JEPYABHOMO BIOZKETY

MoaaTtkoBi Henogatko- Joxoam Big OdbivirHi
Ha/xo- Bi HaAxo- ornepawuin TpaHcdep-
JYKEHHA OXKEeHHA i3 KaniTa- ™

JIOM

LlinboBi KowTw Big CeHbMopax

doHan npojgaxy aep- (poxia Big,
YKaBHMX LiiH- eMicii
HMX nanepis rpoLuen)

Man. 3. OcHoBHi axXepena AoxoAiB

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

BM/IMB HA ZIOXOAM JEPYKABHOTO BIO/KETY

BHYTPpiLWIHI YMHHUKN
* PiBeHb nojaTKoOBMX CTaBOK
¢ PiBeHb 6aHKIBCbKOro BiICOTKa
+ PiBeHb BBI1
¢ PiBeHb iHAAuii
* BHYTpilLHIM AepyKaBHMIM Gopr
* Kypc HauioHanbHOi BasloTH

30BHILUHIi YUHHUKK
* 30BHiLLHIM AepaBHUI 6opr
¢ PiBeHb rnobanisauii
¢ CanbZj0 TOproBesibHOro 6asiaHcy
* PiBeHb 30BHiLUHbOT (hiHAHCOBOI AOMNOMOrM

Man. 4. BnimB BHYTPILUHIX i 30BHilLHIX YYHHWKIB Ha AOXOAM AEPXKABHOIO OHOAKETY

Mi>KHapOJHUX OopraHisaliil Ha 6e3omnJaTHIN Ta
6€e3MOBOPOTHIN OCHOBI.

Ha piBeHb J0XO0AiB JIep>KaBHOTO OHOKETY
BIJIMBAIOTb 30BHILIHI Ta BHYTPILIHI YUMHHUKU
(man. 4).

Jlep:xaBHiI BUAATKU — ¢ YacTuHa ¢iHaH-
COBUX BiTHOCHH, 06yMOBJIeHAa BUKOPHUCTAHHSIM
LIeHTpPaJ1i30BaHUX 1 lelleHTpaJIi30BaHUX JOX0/iB
Aep>kaBU. Jlep>kaBHI BUJATKH CKJIAJAIOThCS
3 NpSAMUX BUTPAT Jlep>KaBy, SKi 3J[iHCHIOIOTHCSA
yepes CUCTeMy 610/XKETHHUX i 1032610/ PKETHUX
doHAiB, i BUTpaAT JepKaBHUX MiJIIPHUEMCTB,
opraHisanii, ycraHoB. OTxe, BUJATKH Jep-
>)KaBHOTO OO/DKETYy — Ie JHIIe 4YacTHHA
JepKaBHUX BHUJAATKIB. BuTpaTHa 4acTuHa
6I0/KETY BHUPI3HSETHCA pi3HOMaHITHICcTIO, aJjie
B 6isibIIOCTI KpaiH nmpu3HaveHa /i GiHaHCY-
BaHHS 3araJibHO/lep>KaBHUX nporpam (iHBec-
TUILilHI, EKOHOMIYHi, PO3BUTKY BUPOOHUYOI

3AYBAXXMMO!

CnoBo «6toaxKeT» NOXoAMTb Bif, CTapOHOPMAaHA-
CbKOro bougette — LWKipAHUI MiLLIOK (CyMKa). Bia
HbOIO YTBOPMJIOCA aHr/liMCbKe C/oBO budget, sike
B TAaKOMY X HamMCaHHi nepemwuio y cpaHLy3bKy
MoBY. [OXO4KEeHHA Lpboro TepmiHa MoB’Ai3aHe 3 ic-
TOPMYHOIO Mpoueaypoto: Koav B AHrAail lManata
rpoMaz 3aTBepsKyBasia Cybcuzii Koposito, KaHu/ep
KasHayelncTBa BiAKPMBAB LUKipAHUI NopTdesib, Y SKoMy
6y/IM nanepu 3 BiAMOBiAHMM 3aKOHOMpoeKkToM. Lle
Ha3MBasIoCsA «BiAKPUTTAM BlOZKETY>» (BiAKPUTTA LUKi-
pAHOT cyMKM). Big KiHua XVIII cT. B AHraiT 3aKoHo-
NMPOEKT, AKUIM BKJIOYAB MJIaH AOXOAIB i BUAATKIB Ta
MaB 3aTBEPKyBaTMCA Map/JaMEHTOM, AiCTaB HasBy
«6loaxKeT». OpaHLy3bKuUi eKoHoMmicT Mosb Jlepya-
Bonbe (1843—1916) y «TpakTtati mpo iHaHCOBY
HayKy» 3a3HayaB: «blogeT € BiJOMiCTb, AKa BK/IlOYAE
nepeabayeHHA AOXOAIB Ta BUTPAT MPOTArOM BM3Ha-
YEHOro Yacy; Le TabmusA, AKa 064YUC/IIOE Ta MOPIBHIOE
HaJXOJKEHHS, WO MatoTb HaAiMTH, i3 BUTPaTamMM, fAKi
HEo6XiHO 3AIMCHUTU .

Ta couiasibHOI iHpacTpyKTypu ToOI1I0). Bro-
JPKeTHI aCUTHYBaHHS CIPAMOBYIOTBLCH Y BU-
rasaai cyécupiv, KpeauTiB, AepXXaBHUX Tra-
paHTii i mopyuyuTenbcTB A ¢iHaHCOBOI
NiATPUMKH $epMepChbKHX OCNOAAPCTB, MaJTnuX
MiANPUEMCTB, )KUTJI0BOr0 TOCIOAAPCTBA TOLIO.
BrogxxeT BiZlirpae BaXkJIMBY poJib i B coljiajib-
HOMY 3aXUCTi 'pOMa/isiH, pO3BUTKY HEBUPOO-
HU4ol chepu. YacTuHy OIO[KETHUX KOLITIB
JeprkaBa CIPpsIMOBY€E Ha 060POHY, yTPUMaHHA
IIPaBOOXOPOHHUX OPraHiB, anapaTy ynpaBJliH-
Hs TOIIO.

i3 MeTol BH3Ha4YeHHA poJi Ta 3Ha4YeHHH
610/PKEeTHUX BU/IATKIB y COLlia/IbHO-eKOHOMIYHOMY
KUTTI Jep:kaBU PpiHAHCOBOIO TEOpi€l U mpak-
TUKOK po3pob6JieHa Kiaacudikalis G KeTHUX
BUTpAT. OJIHIEI0 3 HAUBAXKJIMBILIMX 03HAK TaKOI
kjaacudikanii € PyHkunioHanbHa, sika Bigo6Gpa-
»Ka€ HAMPSIMKHA BUKOPUCTAHHS KOUITIB GI0/KETY
Ha BUKOHAHHS KOHKpPeTHUX OYHKIIN [Jepxka-
BU (Tab..).

@OyHKIiOHAJIBHUY MO BUJATKIB JJa€ 3MOTY
BUSIBUTH NpoMNopiii B po3nojisi 6ro/pKeTHUX
KOILITIB i, 3MiHIOIOUM X, JOMaraTHcs Heo6XiJHUX
3pylLIeHb Yy rajays3eBill CTPYKTYypi CycHiJibHOTO
BUpo6HUITBA. Tak, HeobOXiHiCTHL NOCHUJIEHHS
coLiaJIbHOI CIPSAMOBAHOCTI BCbOT'O CYCIiJIBHO-
ro PO3BUTKY MNOTpPebYye 3a/iyueHHs OiJbIINX
KOIITIB 6I0/pKETY A0 coljiasibHOI chepH, 3abe3-
[e4yyo4yu TUM CaMHMM NPUCKOpeHi TeMnu II
3pOCTaHHS.

3asie’kHO Bij, eKOHOMIYHOI XapaKTepUCTUKU
omnepalii, mif yac npoBeJeHHs SKUX 3[iHCHIO-
I0TbCA OIOPKeTHI BUAATKH, IX MOAIJSIOTH Ha
noTo4YHi Ta KamitanbHi. [Tomouni 6100xcemHi
sudamxku TMoB’sA3aHi 3 HaJAHHAM OO0 KETHUX
KOIITiB IOPUANYHUM 1 ¢izuuHuUM ocobam i3
MEeTOI0 MOKPHUTTS iXHiX MOTOYHUX MoTpeb. Jlo
IIUX BUTpPAT 3apaxXxOBYIOTh: 3aKyIMiBJI0 TOBapiB
i mocayr, HEOOGXiAHUX AJIsI YTPUMaHHS €KOHO-
MiuHOI Ta coniasbHOI iHdpacTPyKTypH (omsiaTa

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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Tabauysn

HAIIPaMKun BuKOPuCTAHHsa BIOJIXKETHuX KOILTiB

DyHKIiI JepKaBH

BupaTku OromKeTy

YnpasiiHCcbKa

Jlep>xaBHe ynpaBJliHHS; Cy/Zl0Ba BJaJila Ta NPOKypaTypa; NIPaBOOXOPOHHI OpraHu Ta
cayx6a 6e3neky; ¢iHaHCOBI ¥ MUTHI opraHu; Mi>)KHapoJHi BifHOCHHU

060poHHa HauioHasnbHa o60poHa (BUJATKH HA BiMCbKOBY 06OPOHY, LIUBiIJIbHY 060pOHY, BiCbKO-
BY JJOIOMOTY iHIIIUM KpaiHaM, BIHICbKOBY OCBITY, JJOC/Ii/[PKEHHSI Ta PO3POOKH, iHIIY
AisibHICTE ¥ cdepi 060poHH)

ConiasbHa ColiaIbHUNA 3aXHUCT i coljia/ibHe 3a6e3NevYeHHs] HaceJleHHs (BUTpPAaTH Ha iHAeKcalito

[0X0/liB i 3apo6iTHOI NJIaTH NMpaliBHUKIB 3aKJa/liB Ta YCTAaHOB, 110 GiHAHCYIOTHCSA

3 OI0/PKETY; BUILJIATH KOMIIEHCAli HaceJIeHHIO Ha JiiTel; meHcii Ta BUMJATH KOMIIEH-
caniy BiliCbKOBOCIY>X60BIAIM | 4jleHaM IXHIX POJIMH; KOUITHM Ha OXOPOHY MaTepUHCTBa
U IMTUHCTBA; J0NIoOMOra MaJjio3abe3neyeHUM rpynaM HaceJieHHs ); colliajibHa chepa
(ocBiTa, miAroToBKa KaJipiB, KyJbTypa, MUCTEITBO, 3aCO6U MacoBoi iHdopMallii, oxo-
pOHa 3/10poB’s, MOJIOZKHI nporpamy, ¢pisuyHa KyJbTypa Ta CIOPT)

ExoHoMiuHa

ExoHoMiYyHa Ais/IbHICTB AeprKaBU (KamiTasbHi BKJIaAeHHs, piHaHCYBaHHS pEKOH-
CTPyKLil MiAIpUEMCTB, HapOLIyBaHHS BUPOOHMI[TBA CIIOXKUBYMUX TOBapiB i mpoaykuil
BUPOOGHHUYOI0 NPU3HAYeHHA TOWI0), GyHAAMeHTalbHi HayKOBi JoCJiKeHH:A

npaLi Jep:KaBHUX CJAYKOOBIiB, 3aKyIiBJA pe-
MeTiB i MaTepiasiiB, HEOOXiAHUX AJIST MOTOYHUX
rocnoZlapCbKUx Lijied, omJjiaTa TPaHCIOPTHUX
i KOMyHaJIbHUX TOCJYT TOW0); TpaHchepTH
HaceJieHHIO (MeHcii, CTUNeHii, JOMOMOrH , iHIIi
BUILJIATH); MIOTOYHI CyOCHAil lep>KaBHUM i pu-
BaTHUM MiJNPUEMCTBAM, a TAKOX MiCLleBUM
opraHaM BJIaJi¥; BUIJIATY BiICOTKIB 3a Jiep>KaBHUM
60promM TOLIO. Y CYKYMHOCTi MOTOYHI BUAATKU
dbopMytoTh 3BUYAHHUN (MOTOYHUH) GIO/PKET, HA
AKWM MpuIlaZlae OCHOBHA YaCTHHA BCixX 610/pKeT-
HUX BUTpAT.

Kanimaawni eudamxu nos’sizadi 3 iHBecTy-
BaHHSAM GIO/PKeTHHUX KOLUTiB B OCHOBHI ¢poHAU
Ta HeMaTepiaJbHI aKTHUBH, 31 CTBOPEHHAM
Jep>KaBHUX 3anaciB 1 pe3epBiB. BoHn BkJOua-
I0Tb BUTPATHU Ha HOBe GYAiBHUITBO Ta PO3BUTOK
Jifo4ux O6’€EKTIB Jep’kaBHOI Ta KOMYHaJIbHOL
BJacHOCTI (iIX pO3LIMpPEHHSs], PEeKOHCTPYKIio
W TexHiYHe TMepeocHaIlleHHsI), iHBECTUIilHI
cy6cuii, JOBrOCTPOKOBI GIO/KETHI KpeJUTH Ta
JlepkaBHi rapaHTii iHBecTopaM, 1o ¢iHaHCY-
I0Th BHCOKOe(hEeKTHBHI iHBeCTHULilHI MpoeKTH.
CykynHicTh 1UX BUJATKIB ¢opMmye OroKeT
PO3BHUTKY.

BaxkyiMBUM KpuTepieM Kaacuikauii BUTpaTHOI
YaCTUHU GIOKETY € NpedmMemHe Cnpsamy8aHHs
810n0810HUX 2powosux nomoxkis. Ilpu 1boMy
B PO3BHHEHMUX KpaiHaxX BUAIAITb I'ATb OC-
HOBHUX TPyl 6I0/PKETHUX BUJATKIB:

* BiMCbKOBI;
* BTPY4YaHHs Jep>KaBU B eKOHOMIKY (30KpeMa,

BUTPATU Ha HAYKOBO-AOCJIILHI Ta AOCJIILHO-

KOHCTPYKTOPCbKi po60TH, Ha MiATPUMKY

CiIbCBKOTO TOCIOJApCTBa, 3abe3nedyeHHs

3aMHATOCTI, CTUMYJIIOBaHHSI €KCIOPTY);

* yTpUMaHHA [ep>KaBHOrO amnapaTry yhnpas-
JIIHHS;

e conjiaysibHi BUTpaTH (OCBiTa, OXOpOHA 3/10pOB’s,
coljiasibHe CTpaxyBaHHS W conjasbHe 3a6e3-
TeYyeHHs);

* HaJlaHHS CyO6cuiN 1 KpeauTiB iHIWIMM Jep-
»)KaBaM.

Opeanizauyiiine epynysanna sudamxis 61o-
Jdiycemy moB’si3aHe 3 PO3IOJAIJIOM BUTpPAT Ha
LiJIbOBI  JlepkaBHI mnporpamu. Hanpukinaap,
B YKpailHi 1e JepaBHI nNporpaMyd HiATPUMKH
perioHaJIbHOTO PO3BUTKY Ta NPIOPUTETHUX ra-
Jly3ell eKOHOMIKH, JepKaBHI NporpamMyu po3BU-
TKy TPaHCOOPTY, AOPOXXHbBOrO TOCHOJAApCTBA,
3B’I3Ky, TeJIEKOMYHiKaliil Ta iHpopMaTuKy,
Jep:KaBHI iIHBeCTHULINHI IPOEKTH, AepKaBHi

3AYBAXXMMO!

B YKpaiHi 3 ornagy Ha npeameTHy CnpsAMOBaHICTb

BMZAATKW BIOAKETY NOAINATLCA Ha:

+ biHaHCyBaHHA ynpaBaiHHS;

+ (pbiHaHCyBaHHA HaLioHa/NbHOT 060POHM;

+ biHaHCyBaHHA (PyHAAMEHTaIbHWUX i MPUKIAAHMX
HaYKOBMX AOC/iZKEHD;

+ biHaHCyBaHHA NPaBOOXOPOHHOI AiANbHOCTI Ta Mij-
TPMMaHHA 6e3neKkn AepXKasu;

¢ biHaHCYBaHHA MiXXHapOAHOI AifNIbHOCTi;

+ (hiHaHCyBaHHs rasy3ei eKOHOMIKH;

+ (hiHaHCYBaHHA CoLiaNbHO-KY/IbTYPHMX 3aKNajiB i 3a-
X0AiB;

+ BMJATKM Ha 0BC/TYroBYBaHHA [EePKaBHOrO GOPry;

+ CTBOPEHHSA pe3epBHUX (POHZAIB TOLLO.
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nporpamu 3 peabisiTanii, po3BUTKY CIOPTY 0Ci6

3 iHBaJsifgHicTIO To1o. [IporpamMHa kiaacudikanis

BU/JIATKIB GIO/PKETY 3aCTOCOBYETLCS MpU $op-

MyBaHHiI G6O/pKeTy 3a MNpOrpaMHO-LiIbOBUM

MeTo/ZioM. BoHa BifloGpakae poJib Jep:KaBU

B PO3B’si3aHHI HAUBAXKJIUBILIMX TP06JIEM CYCHiTb-

HOTO >KUTTS.

B ocHOBy 2aayasesoi kaacugikauii BUAATKIB
O0/KETY MOKJIAIEHO MO/1i/1 EKOHOMIKM Ha rasysi
Ta BUJAMU JiAJBHOCTI. 3 ypaxyBaHHAM LbOTO
BUTpPATH IPYNYIOTHCA 3a rajy3aMU: IPOMUCIIO-
BicTb, Ci/IbCbKe TroCnoJapcTBO, OYAiBHUIITBO,
TPAHCIOPT, 3B’S30K, OCBiTa, OXOPOHA 3/l0POB’,
KyJIbTypa TOLLO.

Bidomua o3naka kaacugixayii jae MoxKIu-
BiCTh y KOXHIH rpyni 610/KeTHUX BUJATKIB
BUJIIUTH Ge3nocepeHiX PO3MOPASHUKIB 610-
JPKEeTHUX KOLUTIB — BIiZANIOBiIHE MIiHICTEpPCTBO,
Jep>XaBHUH KOMITeT, Aep>KaBHe BiZJOMCTBO abo
iHIy OpUAUYHY 0CO0Y, AKiM HaJlalOThCS acCHUr-
HyBaHH#A 3 6ro/pkeTy. Take rpynyBaHHA BUTpAT
Jlae 3Mory 3abe3neynTH ajpecHU iHaHCcO-
BUM KOHTPOJIb 32 BUKOPHUCTAHHAM OI0/PKETHUX
pecypcis.

3anedxcHo 810 pieHs ynpasaiHHAa, TOGTO 3 ypa-
XYBaHHAM a/IMiHICTPAaTUBHO-TEPUTOPiaJIbHOIO
MoJiyly KpaiHH, BUAATKH GI0/PKETY B YHITAPHUX
JeprKaBax NOAIIATbCA Ha BUAATKHU LleHTpaJlb-
HOTO W MicneBUX GIO/KETIB, a B Jiep)kaBax i3
deslepaTUBHUM yCTPOEM — Ha BUAATKHU deje-
pajsibHOro 610/KeTy, 6I0/PKeTIB Cy6’eKTIiB de-
Jeparii Ta MiCIeBUX OIO/KETIB.

i3 MaKpOeKOHOMIYHOI TOYKU 30py BCi Jep-
’)KaBHI BUTpaTH NOJLIJIAKTLCA Ha:

* JeprkaBHI 3aKyniBJji ToBapiB i mocayr (ixHs
BapTicTh BK/IOYAETHCA 0 BBII);

e TpaHcepTH (ixHA BapTicTh He BXOJUTH [0
BBIl, ockiJibKM BOHU € pe3yJbTaTOM Iiepe-
po31n0/Aiay HaliOHAJBHOTO J0X0AY);

* BUILJIATH BiICOTKIB 3a lep>KaBHUMHU LiIHHUMU
nanepamu (To6TO 06CIyroByBaHHS JIePKaBHOTO
6opry).

JepxxaBHUH GrOpKeT — Ie 6aJIaHC J0XO/[iB
i BUTpaT Jiep>kaBH, OCHOBHUN piHaHCOBUH NJ1aH
KpaiHY, IKMU micjasg OpUWHATTS HOro 3aKOHO-
JlaBYMM OopraHoM Bjajau (B YkpaiHi — BepxoBHa
Pasia) HabyBae YMHHOCTI 3aKOHY U 060B’SI3KOBUM
JJIs1 BUKOHAHHSI.

Yepe3 GromkeT Mo06ini3yroThcsl ¢$iHaHCOBI
pecypcu i MOAAJBIIOrO IX Iepepo3nofiny
¥ BUKOPHCTaHHS 3 METOIO JlepKaBHOT'0 pery-

JIIOBAaHHSI €KOHOMIYHOrO PO3BUTKY KpaiHU Ta
peaJsizauii couiasbHOI MOJIITUKKA Ha TEpPUTOPIL
Ykpainu.

Canv0o depacasHo20 6100cemy — 1ie PisHUIIS
MiX J0X0/laMU ¥ BUTpaTaMHM JlepKaBHOro 61o-
mxeTy. Calbi0 MOXe OyTH AOJAaTHUM, HYJIbOBUM
ab60 Big'eMHUM.

IIpodimur gep:xaBHOTO GIOAKETY — Mepe-
BUIIEHHS JOXO/iB OI0/PKETY HaJl HOro BUAATKAMU
(3 ypaxyBaHHSIM Ppi3HUII MiXK IOBEpPHEHHSM
KpeJUTIiB A0 GIO/DKETY Ta HAaJaHHSM KpeJUTiB
i3 610/KeTY).

HJedinur nep:KaBHOTO OIO:KETy BHUHHKAE
TO/i, KOJIU JI0X0/1 Jlep>KaBHOTr0 610/ PKeTy MeH11i
3a MOro BHUTpaTH.

Jedinut/nmpodinuT 3anexuTh Bif cTaBKU
MoJIaTKiB, 06CATY Aep>KaBHUX 3aKyINiBeJsb, PO3-
Mipy TpaHcoepTiB i Biff ycix YHMHHHKIB, IO
3MiHIOIOTh piBeHb NpUOYTKiB. ToMy B mepiogu
€KOHOMIYHOTO CIajly, KOJU BiZI0YBA€ETHCS 3HU-
»)KeHHs MOJaTKOBUX HaZIXOJKEHb 1, AK IPaBUJIO,
36i/blLIeHHs TpaHCPepTHUX BUILJIAT, 3arOCTPIO-
I0TbCs NMpo6seMu AedilluTy GIO/KETY.

36a/laHCOBAaHUN OIOKeT HasgBHHUU TO.j,
KOJIU BUTPATH JOPIBHIOIOTb J0X0JAM JepKaB-
Horo Oromxety. [loBHicTIO 36a/laHCOBAaHUU
Jlep>KaBHUH 610/pKeT MOXJIMBUU TiJIbKU Teope-
THU4HO. [IpoTe He 3aBX/AU GloAKeTHUH AedinuT
€ HeraTuBHUM sABulneM. llle /[>x. M. KeliHc
i3 MeTOI CTUMYJIIOBAaHHA €KOHOMIYHOro 3poc-
TaHHA Ta 3abe3MedyeHHs MOBHOI 3aWHATOCTI
peKoMeH/AyBaB NMPOBOAUTH NOJITUKY AediluT-
Horo ¢inaHcyBaHHSA. To6TO MOXKHA pO3rALaTH
AedinuT K HACAiAOK HeoOXiIHOCTI 3iiCHEHHS
BeJIMKUX Jlep>KaBHUX BKJIaJleHb Y PO3BUTOK
€KOHOMIKH, yZJOCKOHaJIeHHS colliaJibHOI chepHu.
Y pnboMy Bunajaky 61omKeTHUH aedinuT gk
diHaHCOBe sABUlEe SABJISIE CO60I0 He KPHU30Be
BifjoGpaXkeHHsI CyCIiJIbHUX MPOIECiB, a Jep-
’>KaBHe peryJIl0BaHHS COLia/IbHO-eKOHOMIYHOI
cbepu, nparHeHHs 3a6e3Me4YUTH NPOrpecuBHi
3pylLIeHHsl y CTPYKTYpi CycHoiJibHOro Bif-

TBOPEHHH.
JediuuTt 610/PKeTy MOXXe BUHUKHYTHU i B pe-
3yJbTaTi HaJ3BUYAWHUX OOCTAaBUH — BIilH,

CTUXIMHUX JIUX, KaTaKJ/i3MiB, KOJU 3BUYaHHUX
pe3epBiB He BUCTAYa€ i JOBOAUTHCA 3aJydaTH
IHLII JpKepeJia.

icHyEe e o/lHa, HaWOiNbII HeGe3neuHa popma
GropKeTHOTO JledilUTy, KOJIM BiH € Biaasepka-
JIEHHAIM KpU30BUX SIBU1 B eKOHOMilLl], Il po3BaJy,
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He3/aTHOCTI ypsAJy TPHUMaTH MiJi KOHTPOJeM
¢diHaHCcOBY cuTyaniro B kpaiHi. ¥ npomy BHU-
MajiKy NoTpibHO He JIHIE BXUTHU TEePMiHOBUX
i nieBUX eKOHOMIYHHUX 3aX0/liB, ajie ¥ YXBaJUTU
BignmoBigHi mosiTuyHi pimeHHA. [IpudHATTS
6romKeTiB i3 AedilUTOM A03BOJISETHCA TIbKHU
3a HAsIBHOCTi OOI'PYHTOBAHUX Kepes diHaHCY-
BaHHA AedinuTy BigmoBigHoro 6romxety. Chin
ypaxoBYBaTH, 1110, NpUNMa4yd 610/pKeT i3 Je-
$iuuToM, MarOTh Ha yBa3i He aBGCOJIIOTHY CyMy
AedinuTy, a TiAbKU rpaHuyYHy. TO6GTO rpaHUYHUH
po3mip aedinyUTy 03HAYaA€E Take MepeBUIEHHS
BUJATKIB HaJ JOXOJAMH, TiJ sIKe € OOIPYHTOBaHI
W peasibHi KaHa/M MOKPUTTS.

HopMa/ibHUM BBaXKA€EThCA e QIIUT OIOHKETY,
o0 npubJM3HO BiANOBiZae piBHIO iHGIALIT
B kpaiHi. Takuil pediguT 3a3BUYAl NOKPHU-
BAa€EThCSA HU3BKOBIiJACOTKOBUMH abo 6Ge3BijcoT-
KOBHMH KpeAUTaMU I eHTPaJbHOr0 OGaHKY.
MixkHapo/iHi cTaHAQPTU NPUITYCKAIOTh MOXJIUBUAMN
JedinuT 6romxeTy Ha piBHI 2—3 % BHII. Takui
a60 6inpmni AedinuT GiHAHCYETHCS 32 paXyHOK
eMicii JepXaBHUX LIIHHUX Manepis.

Crmoco6amMu moraileHHsl 610/pKeTHOro Jedi-
LUTY E:

* MOHeTH3alif (BHUIYCK HOBUX IpolIei);
* BUIYCK NO3UK;
* 3pPOCTAaHHS NMOJATKOBUX HAaJXOJKEHb.

MomneTrHu3alisa 3/iicHI0eETbCst v GopMi emicii
FOTIBKOBUX TPOIIOBUX KOIITIB, @ TaKOX y Je-
AKUX iHIUX dopMax, TaKUX AK KPeJAUTH LeHT-
pasibHOro 6GaHKy Jep>KaBHUM MifIpHEMCTBAM
Ha MiJIbrOBUX YMOBax. /o HUX HaJIeXKUTb TaKOX
Bi/[cCTpOYKaA mJIaTeXiB Jep’kaBH 3a NpUAOaHI
TOBapu Ta IMOCJAYrH. 3arajoM MOHeTH3alid
LediluTy lepkaBHOTO GIO/PKETY BeJie Jo nepe-
BHUILlEHHA TEMIIB 3pPOCTaHHs T'POIIOBOI MacHu
HaJ, TeMIlaMWU 3pocTaHHA peasbHoro BHII,
YHACJIiIOK 40ro BiIOyBA€EThCS TMOCUJIEHHS iH-
daaniiinux npoueciB. PakTUYHO 4Yepe3 IiHU,
110 3POCTAalOTh, 3AIHCHIOETHCSA TMEepepo3NoAia
JIOXO/IiB €KOHOMIUHUX Cy6’€KTIiB Ha KOPUCTH
JlepKaBH.

Bunyck no3ux cTBOpIO€E BiICTPOUYKY 3POCTAaHHA
uiH. /JlepxkaBa posmilgye cBoi 3060B’si3aHHA
B LleHTPaJIbHOMY 6aHKy, a TaKOX cepeJi KoMep-
LiHUX GaHKIB i HacesieHHs. B ekcTpeMasbHO
HeCHpUATIMBUX YMOBaX JeprkaBa MOXKe BAATHUCS
J0 NPUMYCOBUX NO3UK MiJi HU3bKI BiZICOTKOBI
CTaBKH, 1110, N0 CYTi, NepeTBOPIOETbLCS Ha Me-
XaHi3M J0JJaTKOBOI'O ONOJATKYBaHHSI.

dinaHcyBaHHS e PiUTY Aep:KaBHOrO OI0KETY
LUISIXOM 3014blUEeHHS N00AMK08UX HAO0X00NCeHb
nepesnb6ayae, K MNpPaBUJIO, 3HWKEHHS CTaBOK
ONOJIaTKYBaHHSA JJIsl JOCATHEHHS HUMH OITHU-
MaJIbHOTO piBHA. lle 103BOJIMTE y NepcrneKTUBi
pO3LIMPUTH 6a3y ONOAATKYBaHHs, 10 BiAinoBizae
edekty naddepa.

[IpodinuT GroMKETy B OIO/PKETHOMY 3aKOHO-
JABCTBI YKpaiHU € HOBUM IOHSITTSM, IKOTO He
OyJio 10 NPUUHATTSA B KeTHOTO KOJEKCY.

TpaguuifiHi HanpsiMKU HOro mojJoJIaHHS:
® CKacyBaHHsI IeBHOTO MOJATKy (360opy) abo

3MeHIIeHHs CTaBKMU NMoJAaTKy (360py);

* qoralleHHsl OCHOBHOI CyMH 60pry;
* JOCTPOKOBE IOTallleHHs BiZICOTKIB 32 OCHOBHOIO

CyMow 60pry.

Y yactuni 2 craTtTti 14 BropkeTHOT0 KOJleK-
cy YkpaiHu 3a3HadeHo, o mnpodiuuT 3a-
TBEP/PKYETbCSA TIIbKM 3 METOK MoOTralleHHs
OCHOBHOI cyMu 6o0pry. OCKiJIbKM LieHTpaJi3a-
1iss ¢$iHAHCOBUX pecypciB y pyKax OpraHiB
BJ3JM 3aBXAW 3MeHIIye ¢iHAHCOBI MOXKJIH-
BOCTi Cy06’€KTiB rocnoZaploBaHHS, 3aBaXKalo4yu
iM Kpallle OCHaCTUTH BUPOOGHUITBO, MIBU/LIE
neperTH HAa HOBI TEXHOJIOTII Ta IOMOTTHUCS TUM
caMuM 6inbll ePeKTUBHUX PE3YJIbTATIB, TOMY
3aWBa M006isi3anisa J0XoAiB 0 6I0/PKETY TiIbKU
UIKOJUTb.

CaMe 4epes el HeraTUBHUH BIJIUB MpPoodi-
UTY OI0/PKETY Ha eKOHOMIKY B 3aKOHO/IAaBCTBi
faraThbox KpaiH HasiBHA NpaBOBa HOpPMa, fKa
3a60poHsie GOpMyBaTH Ta MPUHUMATU OIOIHKET
i3 mepeBUILEHHAM [JOXOJiB HaJi BUTpaTaMH.
K10 NpodinuUT 6rOPKEeTy NPOSABUTHLCS B MPO-
1eci BUKOHaHHS GHO/PKETY, MOro HasiBHICThH He
MOKe OYyTHU OIjiHeHa OJHO3HAYHO MO3UTHBHO.
[IpodiuuT GroKETY, 1110 BUHUKAE B pe3yJibTaTi
GiJIbII eKOHOMHOrO ¥ epeKTUBHOr0 BUKOPHC-
TaHHSA 61pKeTHUX KowITiB 32 100%-ro diHaH-
CyBaHHs MepejdauyeHUX GHO/HKETOM BUTpPAT, —
sIBUIIlE MO3UTHUBHE. [IpoTe, KO Gi/bLI BUCOKI
JoxoAu Or/PKeTy OyJd OTpUMAaHi Jivile B pe-
3yJbTaTi BUTIAHO choOpMOBaHOI €KOHOMiuHOI
KOH'IOHKTYPH, CTaJM HACTAiIKOM eKOHOMIiI, 6yMy
a6o HeJlodiHAHCYBAaHHS BUTPAT TOLIL0, TO3UTHUBHO
OI[iIHIOBATHU MPOOIIUT OI0/PKETY HEMAE Mi/ICTaB.
SIK MPaBUWJIO, KOIITH, OTPUMaHi npu npodinuti
GIO0/PKETY, CIHPSIMOBYIOTbCSI Ha IOMOBHEHHS
pe3epBiB, [0AAaTKOBe moramleHHs OOProBUX
30060B’s13aHb, MIOKPUTTS BUTPAT, MepeoadyeHnx
y 6romKeTi Ha yeproBuil QpiHaHCOBUH DiK.
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

3AYBAXXMMO!

3 icTOpu4HOro A0CBiZy NMOKa30BMM € MpodiumT
6rogKeTy B PymyHii yacis H. Yaywecky (1965—1989 pp.).
LleMt KOMyHICTUYHMI Nigep AyKe 60ABCA K 6oaKeT-
HOro fediuuTy, Tak i 3pocTaHHA 30BHiLLHLOrO 60pry.
Taka noniTMka mana npurHiyyioyy Aito Ha EKOHOMIKY
KpaiHu, CTp1MyBasia 3poCTaHHS iHBECTULIIM, L0 CTao
OZHI€I 3 MPUMYMH NaAiHHA peXxmMy. Y3arani CTBO-
PeHHA NpodiuMTy GroAKETY AEpKaBK Ha 3pa3oK «36e-
piraHHs rpoLlen y naH4yoci» NpU3BOAMTb 4O 3HeLli-
HEHHA KOLUTIB.

[Ipouec 6asaHCyBaHHS JeP>KaBHOT'O OIO/KETY
MOB’sI3aHUH i3 JlepKaBHUM GOprom.

Jep:xkaBHHUI 60Pr — Iie cyMa 3a60proBaHOCTI
3a BciMa 60proBMMU 3000B’sI3aHHSIMU JIEP>KABH,
BiZICOTKM 3a Hel U HeBUKOHaHi ¢iHaHCOBI
3000B’sA3aHHS JepXKaBU Iepes Cy6’€eKTaMH
€KOHOMIKH.

3Bazanvra cyma depricasHoz2o bopay ckaaja-
€TbCS 3 yCiX BUMNYIIEHUX | HeCIJIa4eHUX 6Oop-
roBUX 3000B’sI3aHb [JlepKaBU (K BHYTPIILIHIX,
Tak i 30BHIiIHIX) i BifcoTkiB 3a HuUMHU. Kpim
TOTO, lep>kaBHUH 60pr CTAaHOBJIATH HeollJIadyeHi
Jep>kaBHI 3aMOBJIEHHS, 3a60proBaHicTh i3 3a-
pobiTHOI muiaTu nepe], GHOKETHUKAMU, HEBif-
mkoaoBanui I1/1B.

Tomy @HympiwHiil 6ope — 1ie CYKyIHICTb
3000B’s13aHb Jep)KaBU IiepeJ]i pe3uJeHTaMHU,
a 308HIWMHIU OOpe — CYKyIHiCTh 3060B’sI3aHb
Jlep>KkaBU TepeJ; Hepe3uJeHTaMH (He3aJIexKHO
BiZl TOro, y HaliOHaJIbHIN BaJIIOTI fKOI KpalHU
HOMIHOBaHO 3000B’s13aHHA).

Cnig 3a3HAYMTH, U0 BHYTPIIIHIA G0pr Mae
NeBHI mepeBaryv HaJ, 30BHIWIHIM. [loBepHeHHA
BHYTPILIHbOro GOPry ¥ BUILJIATHU BiJICOTKIB 3a
HUM He 3MeHIIyITh GiHAHCOBOro MOTeHLiany
JlepKaBH, TO/i K 30BHIIIHIN GOpr Mae y cBOiA
OCHOBI BiZIIJIMB KaniTaJy 3 fiep>kaBu. [lepkaBHUN
BHYTPpILIHIA GOpPr rapaHTy€eTbCS BCIM MaWHOM,
110 nepebyBae y BJacHOCTI fiepkaBu. [InaTocnpo-
MOXKHICTh 3a BHYTpIIIHIMM NO3WKaMHu 3a6e3-
MevYy€eThCs, K IPaBUJIO, 32 PaXyHOK BHYTPILIHIX
Joxepedt. [11aTOCIPOMOXHICTB Zlep>KaBH 3a 30B-
HILIHIMU O3UKaMHU 3aJIeKUThb HacaMmIilepes, BiJ,
BaJIIOTHUX HAJAXOJKeHb. MOXJIMWBOCTI y criarTi
30BHILIHBOTO 6GOPry BHU3HAYa€E CaJlbJ0 TOPro-
BeJIbHOTO 6asnaHcy. JlofaTHe caJb/lo XapaKTe-
pusye Ti pecypcH, sKi 3abe3nedyloTb IJATO-
CIIPOMOKHICTb JiepaBU U [AITh 3MOTY THUM
CaMHUM yperyJioBaTHU IJIATDKHUM 6ajaHC.

Jep:xaBHUH 6GOpPr Mae eKOHOMIYHO OGIpyH-
TOBaHI Mexi. Jlo kaTeropil kpalH i3 HazaMip-
HUM piBHEM 3a60proBaHOCTi HajeXkaTb Ti, gki

NPOTSArOM OCTaHHIX POKiB MaJi NepeBUIIEeHHS
KPUTUYHOTO 3Ha4yeHHs xo4ya 6 3a OJHUM i3
TaKUX IIOKa3HUKIB: BIHOIIEHHA BeJWYUHU Ha-
rpoMa/pkeHoro 6opry o BBII craHoBUJI0 TOHA/,
80 % abo BifjHOLIEHHS BEJUYHUHU 60pry U BifcoT-
KOBUX IJIaTeXIiB [0 eKCHOpTy IepeBUlyBa-
a0 220 %.

EdeKTUBHICTD BHUKOPUCTAaHHS Jiep>KaBHUX
3al03W4YeHb 3HAYHOKI MipOI0 3aJIeXXUThb BiJ
CUCTEMH YIpaBJiHHSA 60proM. YHpaBIiHHSI
Jiep:KaBHUM OOProM — I[i¢ KOMILUIEKC 3aX0/IiB,
110 3AiMCHIOE JIeprkaBa B 0co6i ii yTOBHOBaXKeHUX
OpraHiB i3 BU3HAYeHHH YMOB 3a/Iy4Y€HHH KOIITIB,
iXx po3MimieHHs ¥ MOKPUTTS Ta 3abe3NeyvyeHHs
MJIATOCIIPOMOKHOCTI Jiep>KaBH.

HalinouvpeHnimumu € pediHaHCcyBaHHA Jiep-
»)KaBHOro 6GOpry Ta pecTpyKTypHu3saLis 3abop-
FOBAHOCTI.

PedinancyBaHHs AepaKABHOTO 00OpPry — ie
MOKPUTTS OCHOBHOI 3a60proBaHOCTi 1 BiJICOTKIB
3a paxXyHOK KOIITIB, OTPUMaHUX BiJ, pO3MillleHHA
HOBUX MNO3MK. /[lyg yCHIIMHOTO 3aCTOCYBaHHA
MeXaHi3My pediHaHCyBaHHA HeoO6XiZHa BUCOKA
¢diHaHCcOBa penyTalisg KpaiHU-TO3WYaJIbHHUKA.
Ha cBiToBOMy ¢iHaHCOBOMYy pHUHKY pemnyTaris
MO3UYaJIbHUKIB BUPAKAETBCA B PEHTHUHTIAX, 110
NPUCBOIOIOTHCA BiANOBIAHINA KpaiHi crnenjiajib-
HUMHM areHTCTBaMH 3TiJHO 3 MDKHapOJHHUMH
NpaBUJIaMH PEUTHHTYBaHHS.

Pecrpykrypusaiiisa 3a0oproBaHOCTi moJsrae
B TOMY, 110 HA NEBHUX yMOBAaX BiACTPOYYETHCS
BUIlJIATa 4YacTKH 6o0pry. 30KpeMa, CbOTOJHIi
BUKOPHUCTOBYETBHCA KiJIbKa BapiaHTIB pecTpyK-
Typu3alili 30BHINIHBOI 3a60pProBaHOCTi, fKi
BignpanboBaHi [lapuspkum kiay6om odimidiHux
KkpeauTopiB. OAYH i3 BapiaHTIB — Lje CUTYyalif,
KOJIM Ha IeBHUX YMOBax NPOBOJUTLCA BiZICTpO-
YyeHHs BMIIATH 4YacTKU 6Gopry TepMmiHOM /[0
TPbOX POKIB.

IHIIMMHU MeTOJaMU YIpaBJiHHA JepKaBHUM
60promM € KOHBepCisl, KOHcoJiganis, yHidpikamis
MOo3UK, 06MiH o6utiraiii 3a perpecMBHUM CIIiB-
BiJHOLIEHHAM, BiJICTPOYEHHSI CIJIAaTH MO3UKH
W aHyJIIOBaHHSA 6opry.

KouBepcisa — 1e 3MiHa J0XiJHOCTI MO3UKH.
[JlepxaBa, fIK NpaBUJIO, 3MeHIIye pO3Mip Bij-
COTKIB, 1[0 MalOThb BUILJIAYyBaTHUCs 3a NO3HKa-
MU. 36isblIeHHs1 TepMiHiB fii BuUmyieHoi mo-
3UKM Ha3MBalOTh KOHCOJIAaIi€r0. KoHcoigaris
Ta KOHBepCid MOXYTb NPOBOJAUTHUCA TaKOX
0/JJHOYACHO.
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Vuidgikamisa mo3uk — e 06’e¢/iHaHHA KiJbKOX
MO3UK B OJHY, KOJIM obJirauil panime Bu-
NyLeHUX AeKiJbKOX MO3UK OOMiHIOIOTBHCA Ha
o6uiranii HOBOI MO3UKU. Y JesdIKUX BHUIIaJKaxX
MOXe 3/iHicHIOBaTHCS 0OMIH 00 Iiramin 3a perpe-
CHBHHUM CHIBBiJJHOIIEHHAM, TOGTO KOJHU KiJbKa
paHille BUMylLleHUX ob6Jiraniii npupiBHIOIOTH
a0 onHiel HoBoi. OJHAK Lield MeToj He Mae€
€KOHOMIYHUX OOGI'PYHTYBaHb.

BigcTpoueHHA cIUIaTH MO3UKH, K IPaBUIIO,
HasiBHe TO/ii, KOJIM BUIYCK HOBUX NO3UK € Oi-
HAaHCOBO HeJOLIJIbHHUM, OCKIJIbKHM BCi /J10X0U
Bi/l HUX BUKOPHUCTOBYIOTh Ha 06CJYTrOBYBaHHS
paHille BUNYLEHUX IO3HUK.

HABYAEMOCA PA30OM

[loTreHnuininui BBII kpaiHyu B meBHOMY po-
ui mopiBHioe 80 mupn mos., a GaKTUYHHUH
BBIIl — 60 muipg gos. Cyma noAaTKOBUX HaJ-
XO/PKEHB [J10 ZIEP>KaBHOTO OI0/PKETY CTAHOBUTD
50 % Big o6cary BBII, gepxaBHi BUTpaTH Ha
TOBapu U nocayru — 20 mJpJj A0JI., TPaHC-
depTHi iaTtexxi — 15 Mupa mout., Jep>KaB-
HUU Gopr Kpainu — 20 mMupj [0JI., CTaBKa
Bi/[cOTKa 3 06C/IyrOByBaHHS Jlep>KaBHOTO GOp-
ry — 15 % piunux, piBedab nin — 1,0. Bu-
3HauTe: 1) 10 CHOCTEpiraeTbcsi B €KOHOMIiIli
KpaiHu: fediluT 4K HaJIUIIOK Jep>XKaBHOTO
GI0/IKETY, sIKi Horo po3Mipu; 2) siKk 3MiHUTb-
Csl canb0 JIEPKABHOrO GIO/KETYy B YMOBaXx
MOBHOI 3aMHSTOCTI.

Po3p’azanusd.

1) Joxonu nepkaBHoro 61o/pkeTy: [logaT-
koBi HazxomkeHHs: 60-0,5=30 muapg goJ.

2) BurtpaTtu gepxaBHoro 61o/pkeTy: Jlep-
>)KaBHiI BUTPATH HAa TOBApH W MOCJIYTH
(G) + TpaucoeptHi maartexi (71r)+ Burtpatu

3AMUTAHHSA TA 3ABAAHHA

1. Ha3BiTb KpuTEpii KNnacmudikalii JoX0AiB GoaXKeTY.

2. HasBiTb cKnag AoxoAiB, nepesdayeHui biogKeTHUM
KOJEeKCOM YKpaiHu.

3. [lepenivyiTb OCHOBHi 30BHilUHi M BHYTPIilUHI YMHHMKM
BMJ/IMBY Ha (DOPMYBAHHA OXOAiB AEPKABHOIO GIOAXKETY.

4. TpoaHanisy¥Te HaMpsAMKM NPeAMETHOrO CrpsIMyBaHHs!
BMAATKIB [epaBu.

5. BaprTicTb AKMX AeprKaBHMX BUAATKIB HE BKJIIOYAETLCA
no BBIM?

AHyJTIOBAaHHA OOPry 03HAYa€E BiAMOBY ypsay
Bifl Hioro cnsaTu. AHyJIOBaHHSI 60OpriB MoOXe
O6yTH 3yMOBJieHe GiHAHCOBOI HECIIPOMOXKHICTIO
JepKaBHu, TOOTO GAHKPYTCTBOM, 260 MOJITHY-
HUMHU MOTHBaMHU.

BigcTpouyeHHs1 criaTh GOProBUX 3000B’s13aHb,
a TaKOX aHyJIIOBaHHS 6GOpry Mo)ke 3acTOoCO-
BYBaTHUCA AK A0 BHYTPILIHIX, TaK I 4O 30BHILI-
HIX MO3HUK.

YnpaBJsiHHA K 30BHILIHIM, TaK i BHYTpILIHIM
6OproM BKJ/IIOYAE TaKOXX KOMIIJIEKC 3aXO/iB
I[0/I0 10r0 0OCIYyTOBYBAaHHSA — CILJIATy MO3MK,
BiICOTKIB 32 HUMHU, YTOYHEHHA Ta 3MiHY YMOB
MOKPUTTA BUNYLIEHUX IO3UK.

3 06C/IyroByBaHHs AepkaBHoro 6opry (D - 1)
(D — pepskaBHUE 60pr, I — CTaBKa BiICOTKA
3 JepxkaBHoro 6opry)=20+15+(20-0,15)=
=20+15+3=38 mupa moJ.

3) Canbpo pepxaBHOro 6romxety: [loxomu
Jlep>kaBHOro Go/pKeTy — Burpatu geprkaBHO-
ro 6romKety =30-38=-8 mupa pmou.

OTxe, OHOKET 3BeJleHUH i3 AedinuTom.

4) Jloxoay Aep>kaBHOTO GIO/PKETY B yMOBAX
nmoBHOI 3anHaTOoCTi: 80-0,5=40 mMuapzg moJ.

5) BuTpaTu Aep>kaBHOTrO GI0/PKETY B yMO-
Bax MOBHOI 3aWHATOCTI: 38 MupA Z0J1.

6) Canb0 Iep>KaBHOTO OI0/PKETY B YMOBaAX
NnoBHOI 3aWHATOCTI: 40-38=2 ™Muapn foJ1.

OTxxe, AepKaBHUW OIO/PKET 3BeJleHUH i3
npodinurTom. Komrtu, orpumani npu npodi-
UTi 6I0/PKETY, CIPSIMOBYIOThCSI Ha IIOMTOBHEH-
HsI pe3epBiB, cIiIaTy 60proBux 3060B’s13aHb,
36isbIIeHHSI BU/IATKIB 3a paxyHOK Iepe-
JaHHSI YaCTUHU JOXOZAiB OIoJKeTaM iHIIMX
PiBHIB.

6. lMpoaHanisyinTe cKiaj i CTPYKTYpYy BUAATKIB Jepskas-
HOro 6tofKeTy YKpaiHM 3a MoToYHMM piKk. MobyayiTe
CTPYKTYPHO-KPYroBi Agiarpamu.

7. 3a SKMX YMOB 3iMCHIOIOTbCA PEeCTPYKTypu3aLlis 3a-
60proBaHOCTi Ta pediHaHCYBaHHA AepXaBHOro 6opry?

8. AkiHacnigkn Ana eKoHOMiKM Ma€e NpodiunT AeprkaB-
Horo 6raxeTy?

9. Aki MeToan ynmpaBniHHA AepaBHMM GOProm BM
3HaeTe?
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§ 43. Ak micueBi 010axKeTH 3a0€3IEUYIOTH
MOKJIMBOCTI MICIICBOI'0 CAMOBPDAIVBAHHS

icresi 6romzkern — e GoHau diHaH-

COBUX pecypciB, 1o Mo06ili3y0ThCs

¥ BUTpavyaroThCd Ha BinmoBigHiN Te-
puTopil. CuctemMa MicLieBUX OIO/KETIB € B yCix
kpaiHax cBiTy. [Ipote ii po3BuTok i PyHKnil
3YMOBJIEHI HU3KO0 HalliOHAJIbHUX, NOJIITUYHUX,
€KOHOMIYHMX Ta iHIIUX YUHHUKIB. HakGinbmumn

BIJIMB MalOTh €KOHOMIYHI Ta MOJIITUYHI YUH-

HUKH. Pa3oM i3 THUM MicneBi 610mpKeTH CJif

pO3rJsiiaTu sIK BaXIKMBY GiHAHCOBY KaTeropito,

OCHOBY $IKOI CTaHOBUTb cUCTeMa (piHAaHCOBUX

BiJHOCHH, a caMme:

* BIJHOCHMHM MK OpraHaMy MiCLeBOro CaMo-
BpsIlyBaHHS Ta FOCMOJAAPCbKUMU CTPYKTYpaMHU,
o0 GyHKLIIOHYIOTH HA LIl TepUTOPIi;

®* BiZJHOCMHM MiX MiCII€eBOIO BJIaJO} Ta Hace-
JIEHHAM L€l TepUuTOopil, [0 BUHUKAKOTb MiJ,
Yyac Mo6isi3ariii Ta BUTpadyaHHi KOIITIB MiCI[eBUX
OIO/KETIB;

* BIJTHOCMHU MDK OpraHaMH MicLeBOl BJagu
pi3HUX piBHIB i3 nepepo3mnoiny ¢piHaHCOBUX
pecypcis;

* BiJHOCMHM MiX MiclleBUMH OIO/pKeTaMHU Ta
Jep>XaBHUM OHO/KETOM.

Joxoau micueBux 610mkeTiB GopMyOThCH 3a
paxyHOK MiclieBUX MOJATKiB i 360piB, Hero-
JATKOBUX [OXOJiB, Ha[XO[KeHb i3 OI0MKeTiB
Buloro piBHA. CHiBBiJHOLIEHHS MiX LUMU
JoKepeJslaMU 3aJIeKUTh BijJ, QYHKIiH, 1[0 1O-
KJIQZleHI Ha perioHaJIbHI OpraHu ynpaBJliHHA,
Bil MNOTEHLiHHUX MOXKJUBOCTEW OTPHUMaHHA
HUMM MiClIeBHX NOJATKIiB, a TaKOX BiJ, MOX-
JIUBOCTEN BHUIIUX OPTaHiB BJaJU HaJaBaTH
$piHaHCOBY MiTPUMKY TEPUTOPiAM.

[logaTKu € roJIOBHUM /[pKepesioM MiCLeBUX
Oro/pKeTiB. Y CBOI d4epry, yci NoJaTKH, W0
HaJXOJATh [0 MicleBUX OI0KETiB, MOAiNSI0Th
Ha ABi rpynu: MicueBi NoAaTKU U HaAXOKEHHS
3 Ol/KeTiB BULIOTO PiBHS.

3rizHo 3i craTtTew 63 3akKOoHY YKpalHu
«IIpo MmicieBe caMOBpsAyBaHHA B YKpaiHi» Bij
21.05.1997 p. [poxoAu MicLieBUX OIO/KETIB
dopMyI0ThCs 32 paxyHOK BJIACHUX, BUSHAYEHUX
3aKOHOM JIKepeJl | 3aKpillJleHUX y BCTaHOBJIE-
HOMY 3aKOHOM IMOpPALKY 3arajlbHOJep>XaBHUX

noJlaTkiB, 360piB Ta iHIIMX 0O6OB’I3KOBUX ILJIa-
TexiB. Jloxoau 3apaxoOBYIOTbCA [0 MiCleBUX
GrO/KETIB BiATIOBIIHO /10 MOPSIIKY, BU3HAYEHOT O
3aKOHaMMU. Y JOXifgHIN yacTuHi MicueBoro 6ro-
JPKeTY OKpeMO BUAINAIOTBLCA JOX0AH, CIPAMOBaHI
Ha BUKOHAHHS BJIaCHUX MTOBHOBaXKEHb, i OX01H,
HeOoOXi/IHI /151 3a6e3ne4yeHHs] BUKOHAHHA JieJsie-
FOBAaHUX 3aKOHOM IOBHOBa>XeHb OpraHiB BU-
KOHaBYOI BJIaJiH.

Jloxoau MicueBUX OpraHiB BJIaJIM KJacu-
dikyoThCcs 3a /mpKepeslaMM MW €KOHOMIYHOIO
CYTHICTIO.

3a /pKepeslaMyd HaJAXO[KEHHSI PO3PIi3HAITH
TakKl 0XO0AW MiClleBUX OpraHiB BJIaJM: MOJAT-
KOBi Ta HeNmoAaTKoOBi oxoau (mJaTexi, JoXoau
BiJl MaliHa, 110 HaJIeXKUTh MiclLeBil Biazi, i Big
roCrnofapchbKol JiAJIbHOCTI MiANPUEMCTB KO-
MYHaJIbHOI BJIACHOCTI, 3aJly4eHi MicLleBUMU
opraHaMu BJIaIM Ha PHUHKY IO3UKOBOrO Kalli-
Tasly), a TaKoX TpaHchepTH BiJ HEeHTpaIbHOI
BJIaJM ¥ OpPraHiB BJaJiM BUUIOTO TEPUTOpiasb-
HOTO pPIiBHS.

3a EeKOHOMIYHOI0 CYTHICTIO PpO3pPIi3HAIOTh
BJIACHi, 3aKpilsieHI Ta peryJboBaHi [JOX04U
MiClleBUX OpraHiB BJaJu.

BaacHi doxodu — 1e oxond, Mo6isizoBaHi
MiclIeBOIO BJIaJIOI0 CAMOCTIMHO Ha OCHOBI BJlac-
HUX pillleHb i 3a paxyHOK JyKepeJi, BU3HAUYEHUX
MiceBHUMMU opraHamMu BJjagu. /Jlo BJacHUX
JIOXO/IiB HaJIeKaTh MiclieBi mojaTku W 360py,
JOXOJW Bij MalHa, IO HaJIeXKUTb MicleBil
BJIaJli, 1 roCoapchbKol AiA/IbHOCTI KOMYHAJIBHUX
MiJNIPUEMCTB, KOMYHaJIbHI IIJIaTeXi, a TaKOX
JOXOJIM 3a paxyHOK KOMYyHaJlbHUX KpeJUTiB
i mo3uk. 3axpinaeni doxodu — opaHa i3 popm
nepeJlaHUX MiCIleBUM OpraHaM BJIaJid [0XO[iB
Ha cTabisbHIN, JOBTOCTPOKOBiH ocHOBIi. Pe2y-
Ab08aHi 0oxodu — TaKo¥ ojHa i3 ¢opM Jo-
XOJiB, 1[0 LIeHTPaJbHOI0 BJIaJI00 NlepealoThCs
MiclleBUM oOpraHaM BJagud abo 3 OHOXKeTiB
TepUTOpii BHUILOT0 aAMiHICTPAaTUBHOIO piBHS
[0 OHO/KeTIB TEepUTOpid HMXKYOro ajAMiHi-
CTPaTUBHOro piBHA. BuylacHi Ta 3akpimnJeHi
JOXOAW — OCHOBa CaMOCTIHHOCTI MicueBUX
GIO/KETIB.
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Mixncbro0xncemui mparcgepmu — KOLITH, SKi
6e30M/aTHO ¥ 6e3[M0BOPOTHO NMepesalThCs 3 0f-
HoOro 61o/KeTy 0 iH1oro. OCHoBHUMHU dopMaMU
HaZaHHS MDKOIOKeTHUX TpaHcoepTiB 3a Bro-
JPKETHUM KOJIEKCOM € J0Tallid BUPIBHIOBAHHSA
Ta cyoBeHIil. Jomayia 6upi@HI08AHHA — MiX-
Ol/PKeTHUM TpaHCchepT HAa BUPIBHIOBAHHS [10-
xiiHOT cIpoMO’KHOCTI BifjmoBifgHOTrO GHO/KETY.
Cybeenuyin — UiIbOBUN MIXKOIOKETHUM TpaHC-
depT, npu3HaYeHUH i3 IEBHOIO METOI0 B IOPAJKY,
BH3HAa4YeHOMYy THUM OpraHoM, fAKUH Il HaJas.
Cybcudia (pizHOBHZ CcyOBeHIil) — IisibOBa
rpomosa JI0loMora, 0 HaJAEThCA JlepKaBOko
3a paxyHOK KOLITiB OIO/PKETY, a TaKOX CHelli-
abHUX GOH/IB IOPUAUYHUM i Gi3UUHHUM 0cobaM,
MICLIeBUM Jlep>KaBHUM OpraHaM Ta iHIUUM Jep-
»kaBaM. 06car MiKOIOKeTHUX TpaHchepTiB
3aTBepaKye BepxoBHa Pasa Ykpainu B 3akoHi
«IIpo fepxaBHUM 6IOKET» HA BiZIMOBIAHNUH PiK.

OpraHu MiceBOTo CaMOBPSAZyBaHHSA MalOTh
IIpaBO BCTAHOBJIIOBATH JBa MicCleBi NOAATKUA
¥ HU3KY MiclleBUX 360piB (1101aTOK BiJl peK/IaMHy,
KOMYHaJIbHUH NMOAATOK; 360pU: roTeJbHUH, Ha

NMapKyBaHHA TPaHCIOPTY, pUHKOBUH, HA BU-
JlaHHA opJZiepa Ha KBapTHUpY, BJAaCHUKIB cob6ak,
KypPOPTHMH, 3a y4acThb y leperoHax Ha inoapomi,

Ha MiclleBy CUMBOJIIKY TOILI0). BaxkniuBumMu
crocob6aMu GopMyBaHHS OXOJIB MiCLeBUX
OpraHiB BJIaZid € KOMyHaJIbHI IJIaTeXi, 0X0AU
Bi/l KOMyHaJbHOTO MaiiHa Ta 3eMJi, 0X04H! BiJ
AISIJIBHOCTI KOMYHaJIbHUX NIAIIPUEMCTB, 3a1y-

YeHHsI KPeJIUTHUX pecypciB i Mobinizanis ko-
LITiB 32 PaXyHOK KOMYHa/JIbHUX MO3UK. 3HAYHY
poJib BiflirpatoTh foTarii Ta iHmi TpaHchepTH.
Micyesi nodamku ma 360opu — miaTexi, 1o

BCTAHOBJIIOIOTBCS CiIbCBKUMH, CETUILHUMY,
MICBKHMMM paZlaMU 3TiJHO i3 3aKOHOAABCTBOM,

€ 000B’I3KOBMMHU B MeXKax Bif[TOBiAHUX aaMi-
HICTPaTUBHO-TEPUTOPiaJIbHUX OAWHULb i 3a-
PaXoOBYIOThCA 10 1X GIO/KETIB.

EdexTrBHe BUKOpPUCTAHHSA IHCTUTYTY Mic-
I[eBUX MOAATKIB i 360piB € BAXXJIMBUM CIIOCOGOM
3MilHeHHs Bciel ¢piHaHCOBOI cUCTEMHU JiepKaBU.
Y pos3BUHeHHUX KpaiHax MicleBi moaaTKh Ta
360pH, SIK NpPaBUJIO, 3alMalOTh JOCUTb BHCOKY
MUTOMY Bary B 3arajibHill cyMi rpouioBux Haj-
XO/PKEHb OpraHiB perioHasibHOTO U MicieBoro
camoBpsisyBaHHsa (y /Jlanii, icmanii, Hopserii,
IBenii, ®innangii, [Beduapii — mnoHazx
40 %). Ha »kasip, NIpaKTHUKa 3acBiuye€, 1110 POJib
MicneBUX MoJaTkiB i 360piB y ¢opmyBaHHi
J0XO0/iB MicCLleBUX GIO/PKETIB YKpaiHU MOKH 1110
He3HayHa (MeHII HDX 5 %), a okpeMi opraHu
MiCLeBOI0 CaMOBPs/JyBaHHA 1€ HeJOCTaTHbO
BUKOPUCTOBYIOTh HAsIBHI MOXJIMBOCTi 36i/b-
IIEHHA JI0X0/1iB MiCIIeBUX OI0/PKETIB 32 paxyHOK
IX ynpoBa/pKeHHs.

Y bBensrii, [anii, Himeuuuni, itasii, Hop-
Beril Bifg 70 go 90 % ycix AoxoAiB MicueBHUX
6ro/pKeTiB 3ab6e3nedyeTbes y popMi nogaTKy Ha
NpUOYTOK MiANPUEMHUIBKUX CTPYKTYp i Ha
noxig ¢ismyHux oci6. Y 6Ginbwocti nux KpaiH
nopsz, i3 3araJbHO/Jlep>kaBHUMHU NOJaTKaMU Ha
NpUOYTOK MiJAMPUEMCTB IiCHYIOTb aHaJIOTiuHi
MicueBi moJaTKu abo BCTaHOBJIIOIOTHCS MicleBi
Ha/I0aBKU [0 [bOTO moJaTKy. Taka cuTyanis
BHHHUKAE I[0JI0 MOJATKY Ha A0XO0AU Gi3UYHUX
oci6. Pewrty 0Xo/1iB MiclieBUX GIO/PKETIB y [UX
KpaiHaX CTaHOBJATH MOJATKM HAa MalHO U He-
npsAMi NOJAAaTKHA Ha TOBapH Ta MOCIYTH.

OkpeMo MoxkHa BUZAINTH @paHIiito, e Maii-
e 35 % JoXo/iB MiclieBUX O10/[KETIB CTaHOBJIAATD
MoJaTKU Ha MakHo, Maike 20 % — moJaTKH
Ha NpUOYTOK MiANTPUEMHUIBKUX CTPYKTYP i A0-
xoau ¢isuuHux oci6, moHag 10 % — HenmpsMi
MOJATKM Ha TOBapu Ta MOCJAYTrd, a Maibxe
35% — iHImi BUAY MicLleBUX MOJATKiB.

Y 6aratbox KpaiHax [AOCUTH MOLIUPEHUMU
€ TOJIJATKW Ha 3aHSATTS TOPriBJel, Ha CO0akK,
Ha po3Bary, Ha BU/IOBUIIA, HA BOJOJIHHS
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3AYBAXXMMO!

Cuctema MicueBmx nogatkis i 360piB AOCKTb po3-
rany>keHa. Y benbrii, Hanpukiaz, 3anpoBajKeHO
100 micueBux nogatkis i 36opis, B ITanii — 70, y ®paH-
uii — noHag 50. BogHo4yac B OKpeMMX KpaiHax 3acTo-
COBYHOTbCA /JMLLIE KiZlbKa MiCLieBMX MoAaTKiB, ane i
KPaiHX € BUHATKOM.

TPaHCIOPTHUMHU 3aC06aMH, HA TOPTiBJIIO CIUPT-
HUMU HaIosIMU, HA BUJAYy JilleH3iH Ha cnaf-
LU[MHY, Ha NOJAapYHKH, Ha 0cCib, AKi BOJIOAIIOTH

JBOMa KBapTUPaMH, HA MUCJUBCTBO Ta pubasib-

CTBO, Ha BIAKPUTTH NMEBHUX 3aKJa/iB, rOTeJIiB,

Ha NpuUOHpaHHs BYJUIb i JKBijalLilo NpoayK-

TOBUX BiIX0/[iB, Ha peKJiaMy TOLLO.

Jlia BupilieHHs Npo6JaeMU JOXOAiB Micle-
BUX OIO/PKETIB y pi3HUX KpaiHax ypaxoBy-
BaJIMCS:

* HeoOXiAHICTh 3JiHCHEHHSI 3a JIOIOMOrOI0
6I0/PKETHOI cUCcTeMU Iepepo3nofiny diHaH-
COBUX pecypciB MiXK OKpeMHWMH perioHaMu
A TepUTOPIAMHU;

® CTaH €KOHOMIYHOI'O PO3BUTKY;

e Tpaaunii y chepi onomaTkyBaHHS;

* piBeHb PpO3BUTKY [JeMOKPAaTUYHUX 3acaj
y AepKaBi, TO6TO piBeHb BUPIllIEHHS COLliaIbHO-
€KOHOMIYHHUX NMTaHb, AKi nepesaHi 40 KOM-
neTeHNUil MiCUeBUX OpraHiB BJIAJHU.

MicueBi momaTtku Ta 360pu 3a6e3MedyOThb
3Ha4yHi HaJXO/PKEeHHS A0 MicleBUX OI0/KeTIB,
peasibHy ¢iHAHCOBY aBTOHOMIiIO OpraHiB Mmicle-
BOrO CaMOBpAAYBaHHSA M MicLleBUX OpTraHiB
Jep>KaBHOI BJIAJU.

MiniMasibHI po3Mipu MicneBUX OOMKETIB
BHU3HAYalOTHCS Ha OCHOBi HOPMATHBIB OIOMKET-
HOI 3abe3MevYeHOCTi Ha OJHOTO >XUTeJs abo
CIIOXKMBaya COLLia/IbHUX MOCJAYT 3 YpaxyBaHHAM
€KOHOMIYHOI'0, COLiaJIbHOTO, IPUPOLHOr0 CTaHIB
BiAMOBIIHUX TepUTOpil, 3 orJsgAy Ha piBeHb
MiHiMaJIbHUX COLliaJIbHUX MOTPeO, yCTAHOBIEHUX
3aKOHOJIaBCTBOM. MicieBUll GHO/KET MOXKe
CKJaJIaTUCA 13 3arajbHOro M cHeliaJbHOro
donpmiB. 3aranbHU GOHJ — HAAXOMKEHHS
3 MOTOYHOTrO a0 peecTpaliiiHOro paxyHka ¢i-
HAHCOBOTO OpraHy Ha MOTOYHUU abo peecTpa-
LiMHUNA paxXyHOK YCTaHOBU MJATDKHUM JOpY-
yeHHAM. lli Hajxo[)XeHHA IpU3HA4YeHl [
3abe3neyeHHs BUJAATKIB i HE COPSIMOBYIOTbLCS
Ha neBHy Mety. CneniasibHuil ¢oHa Mae ¢dop-
MYyBaTHCSl 3 KOHKPETHO BH3HAYeHUX [ epeJ
Ha/IXO/PKEHb i BUKOPHUCTOBYBAaTHCS Ha ¢iHaH-
CyBaHHSI KOHKPETHO BHU3HAY€HUX LiiJeH.

3aKOHOMIpHUM [Ji1 BCiX PO3BMHEHUX KpaiH
€BPONU € MOAIN MicueBUX OHO/PKETIB Ha JiBa

caMocCTiiiHi QyHKIiOHa/JIbHI BUAU MicleBUX

6romkeTiB. lle MicueBi moToyHi, a6o aaMiHi-

CTpaTUBHI 6I0/KeTH, Ta MicleBi 610 KeTH PO3-

BUTKY, ab60 Oro/pKeTH iHBecTuUIlil. KoxeH i3 ux

6r0/PKeTiB Ma€ BJACHiI BUAATKWA Ta BJIACHI J0-

xoau. BUJATKM MiCII€BOTO IOTOYHOIO OIOKETY

CIPsIMOBYIOTbCSl Ha NOTOYHI NMOTpe6H, 3a6e3-

[eYeHHd YTPUMaHHA COLiaJIbHO-KYJIbTYPHOI

cdepu, afMiHiCTpaTHUBHI BUTPATH, COLlia/IbHUN

3aXUCT, BUKOHAaHHSA JleJIerOBaHUX IOBHOBAXKEHb,

CIJIAaTy BUJATKIB i3 6Gopry MicieBoi BJaJu.

Jloxoay MicuieBOro moTo4yHOTro 610/KeTy ¢op-

MYIOThCS 32 PaXyHOK MicleBUX MOJaTKiB i 360-

piB, TIaTexiB, 3araJibHUX CYyOCHUJIH, 1110 HAJA€E

Jep>KaBHa BJIaJa, | JedKUX IHIIUX [JJOXOZIB.

BupaTtku 61o0/:xeTy po3BUTKY (0I0/eTy iHBecC-

THIiI) CIPSAMOBYIOTHCS HA PO3BUTOK COL[ia/IbHOI

iHppacTpyKTypH, KaniTaJabHi BKJIaJAeHHS, TPUJI-

0aHHS1 yCTaTKyBaHHS, iHIII iHBecTHLilHI mpo-
rpaMy, CIJlaTy OCHOBHOI 4YaCTHHHU 6Gopry Mic-

LleBUX OpraHiB BJIaJH.

Jloxoau 6r0/pKeTy po3BUTKY GOPMYIOThHCS 3a
pPaxyHOK GaHKiBCbKHUX KpeAHWTiB, MYHilMIab-
HUX (KOMyHaJIbHHUX) T03UK, iHBECTUI[iIHHUX
cybcuifi, 1m0 HaJA€ Jep)kaBHA BJaZa, i 3a
paxyHOK iHIIMX [mxepeJs. 3aKOHOJABCTBO 3a-
OOpOHSIE BUKOPUCTAHHS J[JOXOJIiB OHO/HKETIB
PO3BUTKY Ha GiHAHCYBaHHS BUAATKIB IOTOYHUX
6I0/PKeTiB.

Budamxku micuyesux op2atis Baagy 3aJ€XKHO
Bif ixHiX 3aBAaHb y Oisnbmiocti KpaiH nofi-
JIIIOTbC HA KibKa QYHKI[iOHAJbHUX BU/IB:
000B’s13k0Bi, ¢dakysnbTaTuBHI Ta Ha ¢QiHaHCY-
BaHHS JleJIerOBaHUX ([JOpy4YeHHX) TOBHOBAYKEHb
(3aBmanp wneHTpasbHOi BJsagu). O6GOB’SI3KOBI
BU/JIATKH CIPSIMOBAaHi HAa BUKOHAHHSA 00OB’sA3-
KOBUX 3aB/laHb, 1110 MOKJAJalOTbCA Ha OpTraHU
MicCIleBOi BJIaii 3 MeTOI0 3a6e3neYeHHs TEBHUX
CTaHJAPTIB MOCJAYT y MacmTabax yciei kpaiHy,
a TakoXK BHUJATKH, TMOB’fI3aHi 3 ixHIMHU Gop-
rOoBUMH 3000B’SI3aHHSAMM 3a KpeJUTaMH Ta
MO3UKaMHU.

OG0OB’A3KOBI BHIATKH MOJIIANTHCA Ha:

1) now’si3aHi 3 BUKOHAHHSIM /ieJIerOBaHUX 3a-
KOHOM MOBHOBaXXeHb OpraHiB BUKOHABYOI
BJaJY. Bu3HaualoTbhca QyHKLIAMU JepKaBU
Ta nepeJjaloTbCsl Ha Micus [Ji1 BUKOHAHHA
3 BiAnmoBigHOW aerasnizaniero (crtatti 88—
90 BromxeTHOro Kojekcy Ykpainu). Lli Bu-
JaTKW BPaXOBYIOTb MPU BU3HAYEHHI 00CATIB
Mi>XKOI0AKeTHUX TpaHCEPTIiB, peryaoThCcs
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Jlep’kaBolo, sika ¥ 3abe3nevyye iXx BUKOHAHHS

BiANIOBIJHUMHU pecypcaMy;

2) noB’si3aHi 3 BUKOHAHHSM BJIACHHUX IOBHO-
Ba)KeHb MIiCIIeBOr0 CaMOBpsSAYyBaHHS (cTaT-
Ts 91 BrokeTHOro Koziekcy). CIpsAIMOBYIOTh-
CA Ha peaJjisalilo MOBHOBaXEHb MiCI€BUX
OopraHiB i BpaxOBYHOTbCA INpPU BHU3HAYEHHI
06cAriB MibKOGIOKeTHUX TpaHcdepTiB.
®dakyJIbTaTUBHI BUAATKH 3/iiCHIOIOTLCS sl

peasizauil 3aBJaHb y MeXaxX BJIACHOI KoMIle-

TeHIlii, a TakKoXX TakK 3BaHUX JOOPOBIIbHHUX

i ¢dakyabTaTUBHUX 060B’s3KiB. llle oguH BUA

BU/JATKIB — BH/JATKU Ha ¢iHAHCYBaHHA JeJie-

roBaHux (Opy4eHHUX) MOBHOBAKEHbD.

Kpim dyHKI[ioHa/sIBHOTO TOAiNY, € IOAIN BU-
JaTKiB BIANOBIAHO J0 IXHBOIO €KOHOMIYHOTO
Mpu3HavYeHHs: NoTo4Hi (afMiHicTpaTHBHI) i Ka-
nitanbHi (iHBecTtuniiuHi). [loToyHuN 6r0MKET
BHUKODPHCTOBYETbCA 3 METOK BHKOHAHHA SK
BJIACHUX, TaK 1 /JeJleroBaHUX IOBHOBaXXeHb.
Kowty noto4yHoro 61/pKeTy CIpPsAMOBYIOTbHCSA
Ha ¢iHAHCYBaHHs YCTaHOB i 3aKJa/liB BUPOG-
HUYOi Ta couiajsbHOi iHQpPaACTPyKTypH, 110
YTPUMYIOTHCS 32 PaXyHOK OIOJKETHUX aCHUTHY-
BaHb, a TaKOX 3axOJiB OO0 COLiaJIbLHOTO 3a-
XUCTY HacesieHHs. KomTu 610/pKeTy pO3BUTKY
(kamiTasbHI BUJATKH) COPSIMOBYIOTHCS Ha pea-
Ji3alilo  nporpamM  CoLiaJIbHO-eKOHOMIYHOIO
PO3BUTKY BiJIIOBiHOT TepuTOpii, MOB’I3aHUX
3i 3JiliCHEHHSIM IHBeCTHMIiHHOI Ta IiHHOBa-
HiliHOI AisfiIbHOCTI, a TakoX Ha QiHAaHCYBaHHSA

3ANMUTAHHA TA 3ABAAHHA

1. BuM3HauTe CTPYKTYpHi eneMeHTH MicLeBmx (iHaHCiB.

2. HasBiTb (yHKLiT MicLeBMX GIOAXKETIB.

3. Ha ocHOBi AKX napaMeTpiB BU3HAYAETbCA MiHiIMaIb-
HWIM PO3Mip MicLiEBUX GHOIKETIB?

4. OxapaKTepusyMmTe CTPYKTYpYy AOXOAiB MicLeBux 6to-
IKeTiB.

CyOBeHIiM Ta iHIIMX BUJATKIB, MOB’S3aHUX i3
pO3IIMPEeHUM BiATBOPEHHSM.

Ha gymKy cneniasnictiB-nogaTKiBLiB, B YKpa-
IHI OCHOBY MIiCLIeBOI'O ONIOJAATKYBaHHS MAlOTh
3a6e3ne4YruTH MalHOBI OJAaTKH, 30KpeMa Mic-
LleBi NOJaTKA HAa HepyXOMe MaWHO IOPUAUYHUX
0cib, Ha KOLITOBHE HEPyXOMe MaWHO (i3MYHHUX
oci6, Ha 3eMJsIl0 Ta Ha CHafuUHy. MOXYyTb
OyTH 3ampoBa/pPKeHi MoJAaTOK Ha yTHJi3aliro
Mo6yTOBUX Biix0/iB a60 HA MPUOUPAHHSA CMIT-
Ts, NOJATOK Ha IIOJIOBAaHHS, PUOGAIBCTBO,
BUKOPHCTAHHsS Kap'€pHUX MarepiasaiB, Ha
BeTepHHapHe 06CAyroBYBaHHS Xy106U Ta iH-
WX CBIUCbKMX TBapuH. Yci Ui NOoJaTKu
ebeKTHUBHO BHUKOPUCTOBYIOThCA B 6araThbox
KpalHax. /JlocBig IHIIKMX KpalH IepeKoHYE
TaKOX, 110 B YKpalHi MOXHa 3alpoBaZ»KyBa-
TH W NMOJATKH Ha IiHHI manmepu (Ha eMicito
akni ta ob6siraniii), 6ip>koBi omeparii, rpo-
moBi KamiTasy, npupicTt Kamitasy, Ha ocib,
dKi MalTh JBi abo Oisibllle KBapTUP, HAa BH-
JOBUIIA, HA TPaBO PO3MilleHHA 0diciB y LeH-
TpaJIbHIM 4YaCcTHHI MicTa ToOLIO.

OTxe, MiABUILEHHA pe3yJbTaTUBHOCTI MO-
JAaTKOBOI Jisl/IbHOCTI HAIIOI Iep>KaBU MOTPeEBYE
BZIOCKOHAJIEHHSI TAKOr'0 BAaXXJIUBOTO II IHCTpy-
MeHTy, fIK MicleBi mojgaTtku Ta 36opu. Came
BOHU MAaKlOTh CTAHOBUTH OCHOBHY MPUOYTKOBY
CTaTTIO GIO/PKETIB OpraHiB MicIleBOro caMoBpsi-
AYBaHHSA 1 BifirpaBaTu BaXXK/IUBY poJib y dop-
MyBaHHI MicleBux ¢iHaHCiB.

5. flke Npu3HaYEHHA MaloTb BUAATKM MiCLIEBUX OO KE-
TiB?

6. MpoaHanisynte CTpYKTypy BUAATKIB 6I0AXKETY BalLO-
o HAaCce/IEHOr0 MyHKTY Ha MOTOYHMM piK. fAKMMM € Ba-
Wi Npono3umuii Wozo 3MiH Ha HACTYMHUM pik?
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

§ 44. PiHaHCOBA MOJIITHKA YPALY:

[Tl Ta IHCTPYMEHTH

iHaHCOBa MOJIITUKA — Iie CYKYNHICTb
3axo/iB JepkaBu 3 MoO6iaizanii ¢piHaH-
COBHX pecypciB, ix po3nojiny i BU-
KOPUCTAHHSA 3 METOI JOCATHEHHA €eKOHOMIYHOI
cTabiJibHOCTI Ta coljjaJibHUX iHTepeciB.
®dinaHcoBa moJiiTHKa Ma€e 3abe3nevyyBaTU
HopMasibHe QYHKILiOHyBaHHSA QpiHAaHCOBOI CUCTEMU

Jlep>kaBU ¥ Ha I[ill oCHOBI — edeKTuBHilIe
BUKOHAHHA JIep>KaBoI0 COLjia/IbHUX, EKOHOMIYHUX,

€KOJIOTIYHUX, 060POHHUX Ta iHIIUX PYHKILIH.

®diHaHCcOBe peryJIlOBaHHA — Iie MeTO1
¢dinaHcoBOr0 BIJIMBY, sIKi TOB’sI3aHi 3 peryJiroBaH-
HSIM eKOHOMIYHHUX nponeciB. OCHOBHI eJleMeHTH
¢diHaHCOBOro peryJsiroBaHHS:
* onoJaTKyBaHHS;
* OIO/KeTHI TpaHChepTH.

lITo6 3anikaBUTH Cy6’EKTIB rocno/japoBaHHA
B JIOCATHEHHI Kpaljux pe3yJibTaTiB, BUKOPUC-
TOBYIOTbCSl TakKi IHCTpyMeHTH, K ¢iHaHCOBI
CTUMYyJIH. Jlo HUX HajeXaTh:

* 320X04yBaJibHi GOHAYM MiATPHUEMCTB, AKi

YTBOPIOIOTbHCA 3 NMPUOYTKY;

* 6GromKeTHe piHaHCYyBaHHA ePeKTUBHUX Ha-

NPSAMKIB PO3BUTKY HapOJHOI'0 TOCNIOAAPCTBA;
* creniasbHi piHAHCOBI MiJIbIH.

Y diHaHCOBHUX IHCTPYMEHTax BaXKJIMBe Miclie
nocizatoTe ¢iHaHCOBI caHKOii AK 0co6/uBi
dopmu opranizanii ¢iHaHCOBUX BiTHOCHH, MO-
KJIMKaHIi NOCUJIMTHU MaTepia/JbHYy BiZII0BIAa/IbHICTh
Cy6’eKTIB rocrnojaproBaHHsS 3a BHUKOHAHHA
B3ITUX 3000B’siI3aHb. B yMoBax pHUHKY pOJb
¢diHaHCOBUX caHKIi 3HAa4YHO 3pocTae. Haimo-
UIMPEHINIMMHU 3 HUX € WITpadu Ta MeHi.

IMTosriTuka cra6iisamii — ue cucrema ¢i-
HaHCOBUX 3aX0/iB, CIPSIMOBAaHUX HA YTPUMaHHS
06cATy BUIYCKY MNPOAYKLil Ha JOCATHYTOMY
B KpalHi piBHI.

IoaiTnKa 00OMesKeHH J1I0BOI AaKTUBHOCTI —
Ile CUCTeMa CTpUMYyIOUUX PpiHaHCOBUX 3aXO0[iB,
CIIPAMOBAHUX HAa 3HW)XKeHHS TeMIIiB 3pDOCTaHHS
peanbHoro o6csary BBII nopiBHSHO 3 [OCATHY-
TUMHU. Y Ps1JL, 3aCTOCOBYE TAKy IOJIITUKY B Ilepiofu
€KOHOMIYHOT0 NifjHeCeHHs JIJIsl TOro, 106 3amo-
6irTu Kpusi nepeBUPOGHUITBA Ta TinepiHISLIL

IMogaTkoBo-010AKeTHA (PickasbHA) MOTITH-

Ka — Lie CUCTeMa 3axO0/iB, Kl ypsaJ KpalHu

BXKMBAa€ /s cTabigizanii ekonomiku. Lli 3axoau
NoB’sI3aHi 3 BUKOPHUCTAHHSM JlepXKaBHUX IIO-
JATKIB 1 Jlep>KaBHUX BUTpPAT i3 METOI BILJIMBY
Ha coljja/IbHO-eKOHOMIYHUN PO3BUTOK KpaiHU
3a JI0NIOMOr 010 3MiHM BEJIMYUHU JI0XOAIB i (a60)
BUTpPAT JIeP>KaBHOTO OI0/DKETY.

Lini ¢pickanvbHOi noatmuxu, ik i 6y Ab-s1K01

crabinizanifiHol MoJIiTUKY, CIPSAMOBAHOI Ha
3r/1a/DKYBaHHA UKJIIYHUX KOJIMBaHb EKOHOMIKY,
TO6TO cTabisizarii eKOHOMiKM B KOPOTKOCTPO-
KOBOMY Ilepiofi, NoJAraloTh y NiATpUMIi cTa-

6iJIbHOTO €KOHOMIYHOrO 3pOCTaHHs, MMOBHOI
3aUHATOCTI pecypciB, cTabiIbHOTO PiBHS IIiH.
iHCTpyMeHTaMHu ¢icKaJbHOI MOJTITUKH BU-
CTYyNalTb BUTPAaTU U [OXOAU [Jep>KaBHOTO
OI0/PKeTY: Jiep>KaBHi 3aKyniBJIi ToOBapiB i mocayr
(&), tpancpeptu (Ir), nomatku (Tx).
iHCTpyMeHTH ¢icKasbHOI MOJITUKHA BIJIMBA-
I0Th fIK Ha CYKYIHHUH MONHUT (06CAT CYKyMHHUX
BUTpAT), TaK i Ha CyKymnHy npomno3sunit (o6csar
BUTpaT odipm).

JepxaBHi 3akymniBii ToBapiB Ta mnocayr
i TpaHcdepTH ABIAITHL CO60I0 BUTpPATHU Jep-
’)KaBHOTO OlOJKeTy, a I0JaTKM — OCHOBHe
JKepeJio JIOXOAIB JlepKaBHOI'0 OIO/PKETY, TOMY
dickasbHy MOJIITHKY TaKOX Ha3WBalOTb IIO-
JaTKOBO-6GI0/I)KETHOIO OJIITHKOIO.

3MiHAQ BeJIMYMHHU /[iepKaBHUX 3aKyliBeJsb
TOBapIB i MOC/AYT BIVIMBAE TIJIbKY HAa CYKYIHUN
[IOIIMT, a 3MiHa BeJIMYMHHU NOJAATKIB I TpaHC-
depriB dipmam (cybecupgiii) — Ha CyKynmHHUH
IONUT | CYKyIIHY NPONO3ULi0.

3HMKEHHS CTaBOK MOJATKIB 361/IbLIYE CYKYIIHY
[IPOIO3ULLII0, CTUMYJIIOKYU [iJIOBY aKTUBHICTB,
a iX 3pocTaHHs CTPUMYE BHUPOGHUILTBO. 3HHU-
>)KeHHs CcyO6CHJiM, HaBMaKH, 3MEHIIYE CYKYIHY
MpOMO3UIito, a 1X 306i/MblIeHHS], 00YMOBJIIOIOYHN
3MeHLIeHHs BUTpaT ¢ipM Ha BUPOGHUILTBO
OZIMHHULI NPOAYKLII, BeJie 10 3pOCTaHHA CYKYIIHOI
[IPOINO3ULLil.

Jlep>kaBHi 3aKymiBJIi € KOMIOHEHTOM CyKYyII-
Horo nonuty AD, ToMmy ixHd 3MiHa B NpsaMid
3aJIeXKHOCTI BIuIMBa€ Ha AD, a mogaTKu ¥ TpaHc-
bepTH BIUVIMBAIOTh Ha CYKYNHHUH NONHUT, 3Mi-
HIOIOYM BeJIMYMHY cnokuB4yux BuTpar (C) Ta
inBectunirinux Butpat (I).
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3asiexxkHo Bif ¢a3u UKIY, V SKil nepebyBa€
€KOHOMIiKa, iHCTpyMeHTHU ¢icKaJbHOI MOJITUKU
BHKOPUCTOBYIOTb NO-pi3HOMY. BuzindamoTh gBa
BuAu ickaJbHOI MOJITHUKHU: CTUMYJKIOUYY Ta
CTPUMYIOYY.

Crumyawioua ¢QickajpbHa MOMITHKA 3aCTOCO-
BYETbCS B nepioj kpusu (cnany, penecii). Bona
CIpsAMOBaHa Ha 3pOCTAaHHA A1JIOBOI aKTUBHOCTI
! BUKOPHUCTOBYEThCH SIK 3aci6 60poTh6U 3 Ge3-
poGITTAM. iHCTpyMeHTaMM cTUMYyJto4doi dic-
KaJIbHOI IOJIITUKU E:

* 306iJbllIeHHS Jlep>KaBHUX 3aKyliBesJb TOBapiB

i mocayr;

* 36inbUIEeHHA TpaHCchepTiB;
* 3MeHIlIeHHs MNOJaTKiB.

[Ipy UbOMy 3MeHIIEHHs MOJATKiB i 36i/b-
ueHHs TpaHcoepTiB (cybecuaiit) aasa ¢ipm Bege
Jl0 3pOCTaHHA He TIIbKU CYKYIIHOTO IOIMUTY,
ajle ¥ CyKyInHOI nponosuuii. ¥ nboMy BUNAAKY
BiZI0yBa€TbCSA 3POCTAHHS CYKYIHOTO BHUIYCKY
(cykynmaoro BBII) 3a BiacyTHocTi iHuALii
(mau. 5).

[[i iIHCTpYMEeHTH MOKYTb BUKOPHUCTOBYBATHUCA
sIK 3aC061 60pOTHOM OJHOYACHO i 3 6e3pobiTTAM,
i 3 iHdssAniero, WO MiATBEpP/PKYE €KOHOMiuHA
Teopia [x. M. KeliHca, AKy HasuBalOTbh «KpU-
30BOIO», a/)Ke B Hill €eKOHOMiKa pO3rJIAfa€ThCs
y dasi gemnpecii (3acTor0 BUPOOGHUIITBA) i BUCO-
KOro piBHsSI 6€3po6iTTs.

Ha pymky JI:x. M. KeliHca, y pUHKOBIH eKoO-
HOMIIi BiACYTHIN MeXaHi3M caMopery./duii, 1o
3abe3medyuB 606U il BUXif i3 kpusu. Y 1ifd Teopii
€KOHOMICT Bi/iZlaB HaJiexkHe GiHAaHCOBIH moTiTHUI
Ta iHcTpyMeHTaM ii 34ilicHeHHA. Moro pekoMeH-
Jauii mo1o0 piHaHCOBOI MOMITUKYU CTOCYBAJIHUCS:
* MOJIATKOBUX CTABOK, sIKi BYEHUH NMPONOHYBaB

Jlep>KaBi NiZIBUIYBATH 1 3a PaXyHOK 3aJiyye-

HUX KOIITIiB piHaHCYBaTH HepeHTAbe bHI Mij-

npueMcTBa. lle Masi0 6 cnpUATH 3MEHIIEHHIO

PiBeHb
LjiH AS, AS,

PeanbHui
BBII

Man. 5. Ctumynroroya dickasibHa noniTmka

piBHSI 6€3p006ITTS Ta 3HUKEHHIO COlliaJIbHOI

HaIlPY>KE€HOCT1 B CYCHIiJIbCTBI;

* JepaBHUX BUTpAT (Jep:KaBHUX 3aKyIliBesb
i TpaHcdepTHUX MuaTexiB), sKi, HA AYMKY
k. M. KelHca, CTUMYJIIOIOTb CYKyHNHUH
nonurt. lle BUTpaTH Ha 060POHY, OYAIBHUI[TBO
Ta 06C/IyroBYBaHHS J0PiT, yTPUMaHHS HayKo-
BUX LIEHTPIB TOIL0. TAKUM YHMHOM, JeprKaBHI
3aKyniBai crnpusiioTb GopMyBaHHIO Halio-
HaJIbHOTO JOXOJYy, 110 PO3LIHPIOE MOMUT Ha
TOBapH, a CyKyNHUH MONUT, ¥ CBOIO 4Yepry,
CTUMYJIIOE CYKYIHY mnpomno3uuit. Jlep:xaBHi
3aKyniBjJi NPUBOJATH [0 Iepepo3Nnofiny
pecypciB BiJ, IPUBATHOr'O CIIOKUBAaHHSA TOBApPiB
JI0 CYCIIJIBHOTO.

Mogenb /[>k. M. KeliHca 6y/sa mokJiageHa
B OCHOBY €KOHOMIYHOI NOJIITUKU JepxKaB i3
PO3BUHEHOK €KOHOMIKO10.

Crpumyioua ¢ickanbHa MOJITUKA BUKOPHUC-
TOBYEThCS B Iepiof MifiHeceHHs (EKOHOMIYHOTO
6ymy) (Mas. 6). BoHa cnipsiMoBaHa Ha CTpUMY-
BaHHs [JiJIOBOI aKTUBHOCTI 3 MeTOI0 G0pPOThHOH
3 iHuALi€0. IHCTpyMeHTaMH CTPUMYIOYOI
dickasbHOI MOJIITUKH €:
® CKOpPOYEHHA JepKaBHUX 3aKyliBeJlb TOBApiB

i mocJayr;
® 36i/IbIIIeHHA IO/IaTKiB;

* 3MeHIIeHHA TpaHcdepTiB.

KpimM Toro, 3asexHo Bij cnoco6y BIJIUBY
iHCTpyMeHTIB QickasbHOI MOITUKY PO3Pi3HSIOTh:
JVCKpeLilHy ¢icka/lbHY MOJIITUKY Ta aBTOMa-

TU4YHY (HeguCKpeniliHy) ¢ickalbHY MOTITHKY.
Juckpeniiina ¢gickajJbHA MOJITHKA SBISE
€006010 CBiZOMi 3aKOHO/IaBYi 3MiHU ypsJIOM

po3MipiB Zep:aBHUX 3aKylliBesJb TOBapiB I M0O-

CJIyT, MOAATKIB i TpaHcdepTiB i3 MeTol0 cTabi-

gizanii exkoHomiku. Lli 3miHu dikcyroTbes

B ToJIOBHOMY (piHaHCOBOMY mJiaHi KpaiHU —
Jlep>KaBHOMY GHO/KeTi.

PiBeHBb
LiH
/

AD, AS,

1

, PeanbHui
BBII

Man. 6. CTpumytoda dickasbHa noniTMka
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3AYBAXXMMO!

Yepes hiHaHCOBY MONITHKY 34iMCHIOTLCS TaKi (yHK-
uii gep:aBHOi NONITMKM, AK CTBOPEHHS YMOB A5 PO3BM-
TKY CiJIbCbKOrO rocnoAapcTea, 38’A3Ky, TPaHCMOpTY, Nia-

ABTomMaTuuHa (Heguckpeniiina) pickaabHa TPMMKM COLlia/IbHMX NpOrpam (0CBiTU, OXOPOHM 340POB’A,
MOJIITUKA I'PYHTYETHCA Ha Jil BOY10BaHUX (aBTO- HayKOBWX JOC/iZKEeHb TOLLO0), 060pOHU. MpaBMIbHO BU-
MaTUYHUX) cTabijizaTopis. B6ydosani (asmo- 6paHa cTpaTerisa piHaHCOBOT NONITMKM BU3HAYAE pea-
Mmamuvni) cmabinizamopu — 1ie iHCTPYMEHTH, NNi3aLlito BCiX EKOHOMIYHMX i coLliaibHUX 3MiH Y KpaiHi.

BEJIMYMHMU SKHX 3aJUILIATHCSA HE3MIHHUMY,
aje caMa HasiBHICTb fIKMX (BOyZOBaHICTBH ix

B €KOHOMIYHY cHCTeMy) aBTOMAaTH4YHO cTabinizye Kpim Toro, ¢piHaHCcOBa nojliTHUKa Ma€ CIPUATH
€KOHOMIKY, CTUMYJIIOIOYH [IJIOBY aKTHUBHICTb CTBOPEHHIO e(PeKTUBHOI CUCTEMU COIiaIbHOIO
B nepiof cnafy ¥ cTpumMmyroud ii y nepiog 6ymy. 3aXHCTy HaceJIeHHSI Ta COLjjaJIbHUX TapaHTiH,
Jlo BOyioBaHUX cTabisi3aTopiB Ha/IeXKaTh: HacaMmIiepes 4depe3 TpaHcepTHi nsiatexi 6ro-
NpuGYTKOBI MoAaTKU (MicTATh y co6i Bci BUAU JxeTy. OcTaHHI Nepepo3nofiNATh MOAATKOBI
NOJAATKIB Ha JO0XO0/JH, Y TOMY YUCJIi MOAATOK Ha J0X0JIM, OTPUMaHi Bifi Cy6’eKTiB OnoJaTKyBaHHH,
NpuGyTOK KopIropaliil), HenpsaMi nogaTku (Ha- Ha KOPUCTb THUX, XTO HaMbGijblie NOTpebye
camnepen [1/IB), nonmomoru y 3B’si3Ky 3 6e3- JepkaBHOI gonomoru (iTu, 6e3pobiTHI, ocobu

PO3/in II. HALIIOHAAbHA EKOHOMIKA TA POab YPsa/ly B I ®YHKIiOHYBAHHi

po6iTTAM, OTTOMOTH 3 GiAHOCTI.

HABYAEMOCA PA30OM

AKi 3axoau dickanbHOI MOJITUKMU CJif 3a-
CTOCyBaTH HiJ YaCc eKOHOMi4HOI Kpusu?

Bignmosiab. ExoHoMiyHa Kpusa xapakTepu-
3YETbCS TAKHMMH [OKa3HUKaMH: 06cAr ¢ak-
TU4YHOTO peasibHoro BBII 3HauHO HMKYMM 3a
noTteH1inHUH BBII. PiBeHb 6e3p0o6iTTS 1OCUTH
BUCOKMH. ['padiuHo Ha mozesni AD—AS Takuu
CTaH MOXHa NpPOJEeMOHCTPYBAaTU Ha TOPU30H-
TaJbHOMY Bifpi3ky AS. /lep:kaBa, BUKOpWUC-
TOBYIOYM iHCTPyMeHTHU icKaJIbHOI MOJIITUKY,
Ma€ CTUMYJIIOBATU CyKynHU nonut (AD),
TO6TO 36inbmyBaTH Horo (AD=C+ I+ G+ Xy).
[[[o6 36iABIIUTH BUTPATU [OMAIIHIX T'OCIO-
napctB (C) — Heo6XiJHO 3MEHLIUTH NMOAATKH,
AKi BOHM CcCIJIayylOThb ([IOJATOK Ha JOXOAU
disznuHMx 0cCi6, HempsAMi MOJAaTKH, MaWHOBI
nojatku). /Jlnga 36inbmieHHs iHBectunin (I),
TOGTO BUTpAT 6i3Hecy, HEOOXiTHO 3MEHIIUTHU
MIOJATKOBUH TArap Ha 6i3Hec. fIK HpaBUJIO,
BBOJATHCS M0JATKOBI NiJibru (HeONnoJaTKOBY-
BaHUU MiHIMyM 06’€KTa, BUJyYeHHS 3 OOJAT-
KyBaHHS IIEBHUX eJIeMEHTIB 06’€KTa, 3HMKEH-
Hf MOJATKOBHUX CTAaBOK TOILO). 36ibllIeHHSA
JepKaBHUX 3aKyliBeJb TOBapiB 1 IOCIyr
(G) — ue 36inblIeHHS BUAATKIB JeprKaBU

3ANMUTAHHSA TA 3ABAAHHA

1. fKi nonoxeHHsa Teopii K. M. KeMHca wozo diHaHco-
BOT NO/ITMKM AOLi/IbHO BUKOPUCTOBYBATU B YKpaiHi?

2. OGr'pyHTYMTe HEOOXiAHICTb BUKOPUCTAHHSA CTUMYJILO-
10401 picKkasbHOT NOJTITUKM.

3 iHBasiAHICTIO, i3 Mas103a6e3neyeHUX ciMei).

(TpaHcdepTH HacesieHHIO, NMOTOYHI cyOcUAil
Jep>XKaBHUM 1 NpPUBATHUM MiAIIPUEMCTBAM,
BUTPATH Ha HOBe OYAiBHHULTBO Ta PO3BUTOK
Ji109MX 006’€KTIB JepKaBHOI Ta KOMYHaJIbHOI
BJIACHOCTI, BUIJIaTH BiJJICOTKIB 3a JIep>KaBHUMH
[IHHUMH TalepaMu TOIIO).

PiBeHb 11iH

y AS
AD

1

2

AD

1

——> | PeasbHuii

BBII

Yci nepeJsiveHi 3axou — L€ 3aX04U CTU-
MyJsT0r040i ¢pickanbHOI mosiTuku. Ha mogesni
AD—AS kpuBa AD 3cyHeTbCs MpaBOpyY,
1[0 3yMOBUTbH 36i/blIeHHA peasibHoro BBII,
3MeHIIeHHs piBHSA 6e3po6iTTs (HaGJIHKAETh-
csl 0 IPUPOAHOro piBHA), ajle IK HeraTUB-
HUH YWHHUK CJiJ O4iKyBaTH Ha 3pOCTaHHA
iHUIAII.

3. Has3BiTb iHCTPYMEHTM Ta HAaCNigKM CTpUMYtoYOT dic-
KaJsIbHOT MOJTITUKM.

4. PO3KpWMTe CYTHICTb aBTOMATMYHMX CTabinizaTopis
dicKanbHOT NONTTUKM.
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ITPAKTUYHA POBOTA

BusHaueHHs TEHAEHIIil 3MiH y CTPYKTYPi HaJXO/:KEeHb
i BuaTkiB 10 /Iep:kaBHOrO GIOAKETy YKpaiHu

META:

B 3aCBOITH MOHSATTS: OIO/KET, CTPYKTYypa OI0/DKETY, J0X0AH OI0KETY,
BUJATKU OHO/KETY;

B HaBYMUTHUCA BU3HAYaTH 3MiHU CTPYKTYPHUX eJIEMEHTIB Jlep>KaBHOT O
6ro/KeTy (3a JAoxonaMu abo BHUJATKAMU);

B HaBYMUTHCA OYyBaTH CTPYKTYPHO-KPYTOBi AiarpaMu Ta aHaJli3yBaTH
3MiHM Yy CTPYKTYpi HaJxo/pkeHb (260 BUTpAT) Ziep>KaBHOI'O GIO/KETY.

XIJT POBOTH

1. O3HaloMTecs 3i CTATUCTUYHUMU JJAHUMU 010 CTPYKTYPH AOXO/iB
JepxxaBHoro 6w KeTy Ykpainu 3a 2000 i 2018 p. 3anuwiTh
OCHOBHI CTaTTI AOXOJIB Ta iXHI KOAHU.

JI0XO/Jlu IEPYKABHOT'O BIO/IXKETY YKPAIHu 3a 2000 p.

Kon orinme » erenbream Yesoro, mc. rpa s
10000000 TTomaTKOBI HaAXOMKEHHS 20513567,0 ;5
11000000 [logaTku Ha A0X0/[H, MOJATKU HA NPU- 6093023,0 g

6YTO{<, nojaTKH Ha 306i/IbIIEHHS PUH- g

KOBOi BapTOCTi m

11020000 [TofaTok Ha NPUOYTOK MiJIPUEMCTB 6093023,0 :g
15000000 [TogaTKU Ha Mi>KHApO/JHY TOPTiBJIO 1759647,0 g
Ta 30BHILIHI onepanii é

20000000 HemnoaaTkoBi HagXOMKEeHH 8840295,4 o
21000000 Joxony BiJi BJacHOCTI Ta mifnpueM- 3609854,0 <:gr
HUIbKOI JisSJIbHOCTI E

30000000 HMoxoau Bix omepariiii i3 kamitaaom 23000,0 E
40000000 Odiniitni TpaHchepTn 1274091,5 ;
50000000 iboBi doHaU 3295573,0 8
Yeboro goxopiB| 33946526,9 E

J0X0/Jlu JEPXXABHOT'O BIOJXKETY YKPAIHu 3a 2018 p. %

e | Yevor .o
10000000 ITopaTKoOBI HAAXOMKEHHS 759897906,7 <EE
11000000 [TofaTKu Ha AOXOAH, MOJATKHU HA MpPU- 173451027,4 g

Oy TOK, IOJAATKY Ha 361/IbIIIEHHS PUH-
KOBOI BapTOCTI

11020000 [TofaTok Ha MPUOYTOK MiJIPUEMCTB 82327370,9

15000000 [TofaTku Ha MiXKHApPOJHY TOPTiBJIIO 28698000,0
Ta 30BHilIHI omepartii

20000000 HenoaarkoBi HaAXOXKeHHA 144989800,7

21000000 Jloxoay BiJi BJIACHOCTI Ta mimpHeEM- 90671421,7
HUIbKOI Jis/IbHOCTI

30000000 TMoxoau Bix omepariiit i3 kamitaaom 345251,7

40000000 Odiuiiini TpancdepTn 7779023,7

50000000 iboBi douan 4867383,6

Yceboro poxoxiB| 917879 366,4
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PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B if ®YHKIiOHYBAHHi

2. [lobyayiiTe CTPYKTYPHO-KPYroBi JAiarpamMu 3a OCHOBHHUMHU BUJAMU
noxoiB 6romkeTtiB 3a 2000 Ta 2018 p.

1) 3po6iTh po3paxyHKHU Ta 3aMOBHITh TaGJIMIIIO.

Jloxonu Jlep:kaBHOTO 0IOMKETY Hoxoau /lep:kaBHOTO GIOJKETy
Yxpainu 3a 2000 p. Yxkpainu 3a 2018 p.
Ne HaﬁMeHy- BeJIMYUHA Ne HaﬁMeHy- BeJIMYHHA
BaHHA BaHHA
3 rpaay- . rpajgy-
3/n goxoxis | THC. IpH | % cu (°) 3/n moxoxi | THC. IpH [ % cu (°)
1 |IlogaTkoBi 1 |IlogaTkoBi
HaJiXxo- Ha/IXo-
JPKEHHS JDKeHHS
2 |Hemopat- 2 | Henmopart-
KOBi Haj- KOBi Haj-
XO/PKEHHS XO/PKEHHS
3 | loxoau 3 | loxoau
BiJl onepa- BiJ onepa-
IIiK i3 Ka- 1iK i3 ka-
nmiTajioM miTajoM
4 | Odiuinni 4 | OdininHi
TpaHcdep- TpaHcdep-
TH TH
5 | LinboBi 5 | isboBi
dongu ponzm
Ycboro goxoniB 100|360 Ycboro goxoniB 100|360

Po3paxyHkH 3po6iTh 32 TaKMM 3pa3KOM:

3a 2000 p. mogaTkoBi HaaxomkeHHsa — 20513567,0, ycporo mo-
xoniB — 33946526,9.

Ycvoro — 100 %, 360°.

[logaTkoBi HagxX0KeHHA — X %, Xx°.

[MogaTkoBi HagxomKkeHHSI=20513567,0:-100/33946526,9=60,43 %j;

100% — 360° 1% — 3,6°.

[MlogaTkoBi HajaxomkeHHA=60,43-3,6=217,5°.

2) 3a po3paxyHKaMH B rpajiycax mooyayuTe Kpyrosi fiarpaMu ajs

KO>XHOTO POKY: KOJIO HOJLIITh Ha I'AATb CErMeHTIiB (3a BHUAAMHU
Jl0X0/1iB), IO3HAYMUBIIU y BiJICOTKAX y KOXKHOMY CErMEHTI YacTKy
MeBHOI CTAaTTi J0XoiB GromkeTy. KokeH cerMeHT BifmoBigHOI
CTaTTi AOXOZIB Y KOXKHOMY i3 ABOX KiJs (BiAMOBiHO 3a pokaMH)
3adapbyiTe NeBHUM KoJbOpOM. TaKMM YMHOM HAaO4YHO 10GaYUMO
CTPYKTYPHi 3MiHM B J0X0JaX GIO/KETY.

3. Po3paxyiiTe i mpoaHai3yldTe 3MiHU B 4aci TaKUX CTaTel JOXOJiB:

NOJAaTKU Ha MPUGYTOK NiIPUEMCTB y CTPYKTYpi cTaTTi «[logaTku
Ha J0XOAM, MOJATKU Ha MNPUOYTOK, NOJATKH Ha 36i1bllieHH:A
PUHKOBOI BapTOCTi»;

NOJATKU Ha MDXXHApOJHY TOPTiBJIO Ta 30BHILIHI onepawil B 0-
JATKOBUX HaJXO/KeHHSX;

JOXOJHU BiJ BJIACHOCTI Ta NiANPUEMHULBKOL AiAJIBHOCTI Y CTPYK-
Typi HEMOAATKOBUX HaZIXO/»KeHb Ta 3arajloM y CTPYKTYPi AOX0/iB
GIO/IKETY.

3a KOKHUM NYHKTOM HaBeJiTb PO3paxyHKH.

4. llpoaHani3yiTe TeHJeHILii 3MiH Yy CTPYKTypi AoxoaiB [lep:kaBHOro
Gro/KeTy YKpaiHU.

5. 3po6iTh BUCHOBKH.
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TECTOBI 3ABJ/IAHHSA

1. Curyarnis, 3a IKoi JOXO U Jiep>KaBU IIepeBUILY- 8. 3axoau ypsjay, sKi cBifYyaTb Npo NMpOBeJEeHHS
I0Th BUJATKH, HA3UBAETHCSA cTpuMyrouoi ¢ickasbHOI MOJITUKH, — I
A nedinut 610/KETY A 3MeHIIeHHS M0JJaTKOBUX CTaBOK
B 6anaHc 6romKeTy B 36isb11eHHS Jep’KaBHUX BUJATKIB
B cTab6inizauisa 6womkeTy B 306i/bllIeHHS NOJAaTKOBUX CTaBOK
I" npodiuuT GromKeTy I' npaBunbHuUMU € Bignosiai A i b
9. /lo MeTO/iB ynpaBJliHHA Jep>KaBHUM 60promM
2. YKaxiTb 3axou ¢icKkaJbHOI MOJITUKH, IKHUX HE HaJIeKUThb
CJiJ yKUTU ypsily B YMOBax MOBHOI 3alHSTO- A pedinaHcyBaHHS B KoHBepcist
CTi Ta BUCOKOro piBHA iHAAL]]. B npodiuut T koucosiganis (o
A 3MEHIIMUTH NMOJATKH, 36UIBIIUTH AepKaBHi | ,“'y@
10.5KII0 Cepe/iHS MOJATKOBA CTAaBKa 3aJIUIIAEThCS 00 ¥4
BU/IATKH . : e _ *
. . HEe3MiHHOI He3aJIeXKHO BiJi BEJIMUMHU [JIOXOAY,
B 36i1b1IMTH MOJATKH, 3MEHIIUTH Jep>KaBHi .
TO TaKWM MOJATOK €
BU/IATKH i
. A nponopuiiHuM b nporpecuBHUM
B 3MeHUINUTHU NOJATKU, 3SMEHIIUTHU JepKaBHi .
B perpecuBHUM I' couianbHUM
BU/IATKH
I' 36i1bIIMTH MOJATKH, 30I/JBIIUTH JepP>KaBHI 11. YCTaHOBITh BiiMOBigHICTh Mi*k BUAAMHU MOJAT-
BUJATKU KiB Ta iIX eKOHOMIYHOI XapaKTEPHUCTUKOIO.
1 Hempamui A TlogaTok, mofaTKOBa CTaB-
3. /Jlep:kaBHa MOJIITHKA, L0 [TOJISITAE B PETYJIIO- OaTOK Ka fIKOr0 3MeHIIYEThCH
BaHHI IOJATKIB i BUTPAT [EP>KaBHOTO GI0ZpKe- 2 [Iponopuii- B Mipy 3pOCTaHHS J0XOAY
Ty, HA3UBAETbCSA HUU noja- b TlopaTok, kUi SABJIsIE CO60K0
A MoHeTapHa B couianbHa TOK «IIOJIATOK Ha CIIOKUBAHHSI»
B dickanbHa I' HamioHasibHa 3 Ipamuii B lMogaTok, mojaTKoBa CTaB-
M0JIaTOK Ka IKOTO 3aJIUIIAETHCS
4. SIKOIO € CTAaBKa ONOJATKYBaHHS, KLIO MOJATOK i3 4 Perpecus- HEe3MIHHOI0 He3aJsIexHO
foxony B po3Mmipi 4000 rpH craHoBUTbH 720 rpH, HHUHM T1oza- B1Jl BEJIMYUHHU [OXOAY
a 3 j0xoAy B po3mipi 7000 rpu — 1260 rpu? TOK I" llopaTok, nojaTkoBa CTas-
A nporpecuBHa B perpecuBHa Ka fKOro nepebyBae
B mpomnopuiiina I' TBepaa B IIPAMIN 3aJIEXKHOCTI Bif

BEJINYUHH JI0XOY
JI lloilaToK Ha MEBHY CyMy
(moxiz, crmazmuHa)

12.YCTaHOBITH BiAMOBIAHICTP Mi>K eJleMeHTaMHU I10-
JATKOBOI CUCTEMM Ta IXHIMHU INPUKJIALAMU.

5. /lo HempsIMUX HaJieXXaTb NOJATKU
A Ha nmpogax ToBapiB B Ha HepyxomicTb
B Ha crmagmuny I" Ha moxoau

6. /lo3arayspHo/ep)KaBHUX TOAATKIB i 360piB HAIEKHUTh

TEMA 9. IEP>KABHi ®iHAHCu HAILIIOHAA-HOI EKOHOMiKu

A aKuM3HUH M0JATOK 1 O6G’eKkT omo- A THyuKicTh MOJATKOBOI
b 36ip 3a mapkyBaHHSI aBTOTPAHCIOPTY AaTKyBaHHA CUCTEMH
B KOMyHa/IbHHI 10JaTOK 2 Cy6’ekT omo- B Ilpsame BunyyeHHs Yac-
T" 36ip 3a mpaBo mpoBeZieHHS KiHO- i Tese3OMOK AATKyBaHHA THHA Joxony
3 Ipunpun B JloBxxnHa kopmycy 3aco-
7. AKIo goxiz y poamipi 10000 rpH omogaTKOBY- CUOZALRY,, 6iB BO,Z[;{OFO TpaHcnopTy
€TbCs 3a cTaBko10 30 %, a Aoxig posmipom B G I' 100 cm 06_ B A A
6000 rpH — 3a ctaBkoio 20%, TO Taka CTaBKa 4 Opuunus omo- /I Bupo6yBadi MiHepaib-
ONOJATKYBAaHHA € AATKyBaHHSA HUX | TepMaJIbHUX BOJ L
A nponopiiiftHO0 B TBepgoro

B perpecuBHOIO I' mporpecuBHO0O

Y3ATAJIBHIOEMO 3HAHHA

1. Y1 npaBUJIBHUMU € TBepIKeHHA? 2) ExoHOMicTH BBaXKawTh, L0 CaJbJ0 JIep-
1) IIporpecrBHe ONOJATKyBaHHS CIPsIMOBaHe ’)KaBHOTO OIO/PKETY KpalHU IIOPOKY Mae€
Ha 3aXUCT iHTepeciB HaceJeHHs 3 HU3bKUM OYyTH HYJIbOBUM.
piBHEM [J0XOZiB, a perpecuBHe — Ha 3a- 2. BuszHayTe pi3sHUL MK aBTOMaTU4YHOKIO Ta
XWCT IHTepeciB HaceJleHHSI 3 BHCOKUM JVCKpeLiiHOW (icKa/lbHOK MOJITHKO.

piBHEM JOXO[iB.
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ONPALFOBABLLUU LIKO TEMY,
BU HABYUTEChD:

H MOSICHIOBATM 3MiCT rpoLIOBO-
KPeAMTHOT MONITUKM;

B po3pi3HATH yHKLiT HauioHanb-
HOro GaHKy YKpaiHu Ta KomepLii-
HUX 6aHKiB;

H XapaKTepusyBaTH 0C06/MBOCTI
MOMTUKU «JOPOTrUX> i «JelleBuX»
rpoLuen;

H HaBOAMTMU KpUTepii, 3a AKUMMU
OLIHIOETbCA CTIMKICTb HaLlioHaNbHOT
BaJIlOTU.

NPUrAQAVTE

1. Y yomy nossrae cyTHicTb rpoLLei?
AKi DYHKLiT BOHM BUKOHYIOTb?
2. AAKMMM € 0COBAMBOCTi PUHKY
rpoluem?

3. Bu3HayTe 3MiCT aKTMBHMX i Ma-
CMBHMX onepaLii 6aHKiB.

v'«“*' :

E { EKOHOMIKMW. CTIMKICTb_

TEMA 10. TrPOLLOBO-
KPEAWUTHE PETrYJIOBAHHSA

HALUIOHANNIbHUX TPOLLEWN

§ 45. 3MiCT rpoOIIOBO-KPEANTHOI
NOJIITUKU VDA 111 Ta IHCTPYMEHTH

eJIM4Ye3HUN BIVIUB Ha eeKTUBHICTh HallilOHA/JIbHOI EKOHOMIiKH
Ma€ rpolloBO-KpeJUTHa IOJIITUKA.

I'poiroBo-KpeanTHA, a60 MOHETaAPHA MOJITHKA, — Ile KOMII-
JIEKC B3aEMOIIOB’I3aHUX, CKOOP/AMHOBAHUX Ha JIOCATHEHHS 3a3/1aJeri/ib
BHU3HAYE€HUX CYCHiJIbHUX I[iJIEW, 3aX0/iiB 1[040 PEryJil0BaHHS T'POIIO-

BOTO 006iry, siki 3/liliCHIOE Jep:KaBa 4yepe3 I eHTpPaJbHUH GaHK.
BoHa Mae BHYTpIIIHBO €JUHY IHCTUTYLIIHHY OCHOBY — PHHOK
rpouieil i 6aHKIBCbKY cuUcTeMy — i sIBJIsIE COGOI0 OopraHizaniiHo
obopMIIeHUH peryaaTUBHUNA MexXaHi3M i3 BJJACHUMHU ClleUidyHUMU

LiJIAMHY, IHCTPYMEHTAaMU Ta POJIJII0O B eKOHOMIYHOMY peryJil0BaHHI.

06’eKTaMU MOHeTapHOI MOJIITUKHU € MMPOIO3HUIlis (Maca) rpoiew,
CTaBKa BiICOTKA, BAJIIOTHUH KypC, LIBUAKICTb 06iry rpoimei ToIo.
3anexHo BiJi eKoHOMIYHOI cuTyalii B KpaiHi 06’€EKTOM MOHETapHOro
peryJiloBaHHS MoXke 6yTH 06paHO OJMH i3 HUX a60 HaBITb KijJbKa
OZJHOYACHO.

YcnimHe rpoloBo-KpeiMTHE peryJiloBaHHA PUHKOBOI €KOHOMIKU
MOXJIMBe 3a HAsfBHOCTI B KpalHi BifNoBifHOI iIHCTUTYL[IAHOI OCHOBH.
[i K/II0YOBMMHU CKJIaJIOBUMM € GaHKIBChbKa CHCTEMa Ta PUHOK TPOLIEH.

B Ykpaini ¢yHKIlioHYy€E ABOpiBHEBa 6aHKIBChbKa CMCTEMA, 32 SIKOI

O0iHOMY 3 6aHKiB Hala€ThCA CTATYC LLeHTPaJIbHOT0 3 MOHONOJIBHUM

npaBoM eMicii rpomieii, a iHIIMM — KOMepLUiHHUM 6aHKaM —

MOXJIMBICTb 3a6e3Me4eHHs MONUTY eKOHOMIYHUX Cy6’€KTIB Ha Io-
3UYKOBI KOLITH.

['0J10BHUM Cy6’€KTOM I'pOLIOBO-KPEAUTHOI NOJIITHKHU € IIeHTPaIbHUN
6aHK, IKMl B YKpaini mae Ha3By HanionansHoro 6auky (HBY). Kpim
HbOT0, ¥ BUPOGJIEHHI I'pOIIOBO-KpPeJUTHOI MOJITUKH 6epyThb y4acTb
IHILII OpraHu [ilep>KaBHOI'0 peryJBaHHS eKOHOMiIKM — MiHicTepcTBO
¢inaHciB, MiHicTepcTBO eKOHOMiKH, Ge3nocepelHbO ypsij, BepxoBHa
Papa. Opranu BUKOHaBY0i Ta 3aKOHO/AABY0i BJIaiu BU3HA4YAlOTh OCHOBHI
MaKpOEKOHOMIiUHi MOKa3HUKH, sAKi € OpieHTHUpaMu AJs GOpMyBaHHS
1[iJiel rpolIoBO-KpeAUTHOI NoJIiTUKH (06¢csAr BBII, po3mip 610/keTHOTO
AedinuTy, MIATDKHUN | TOProBeJIbHUN GaslaHCH, piBeHb 3aMHATOCTI
Tomo). Kpim Toro, BepxoBHa Paja peryJsisipHO 3ac/iyXOBYE JOMOBizi
F'onoBu HBY Ta oTpumye iHpopmamito 6aHKy Mpo CTaH TPOILIOBO-
KpeJUTHOI0 PUHKY B YKpaiHi.

Jlns 3’sicyBaHHS poJli MOHETAPHOI MOJIITUKKW B PUHKOBIN eKOHOMIIli
Ba)KJIMBe 3HAUYeHHsI Ma€ YCBiJlOMJIeHHS 3aB/aHb, IKi BUCYBalOTb
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MOHeTapHi BJajHi cTpykTypu. LI 3aBAaHHA

HA3UBAKOTb LIJIAMU MOHETApPHOI MOJIITUKH.
BoHM noAisigI0THCA HA TPU I'PyNU: CTpaTerivHi,
NPOMIXKHI U1 TaKTUYHI.

CmpameaiuHumu € 1iJi, 110 BU3HAYEH] K
KJIIOYOBi B 3araJibHOEKOHOMIYHIW mnoJiTuii
Aep>kaBu. HUMU MOXyTh GYTH 3pOCTaHHS BU-
POGHUIITBA, 3aMHATOCTI, cTabimizania 1iH,
36as1aHCYBaHHA IJIATiXKHOTO 6asiaHcy. KoxxHa
3 HUX HACTIJIBKU BaK/JMBa [JJis CYCIiJIbCTBA,
L0 BJIAJHI CTPYKTYPU MOXKYTb CTaBUTH Nepes,
co6010 3aBJJaHHS OJHOYACHO peaJsidyBaTH Iix
yci uu 6inpmy ix yactuny. I[IpoTe 3a gomo-
MOTOI 3aXO/iB JIMIle MOHETApPHOI MOJITHKH
OJHOYACHO JOCATTH BCiX 3a3HAYeHUX Iijeu
HEMOXJIMBO 4yepe3 00MeXXeHicTh i cnenudiky

IIpomidxncHi Uyini MOHeTapHOI MOJITHKH II0-
JIATAIOTh Y TaKHUX 3MiHax NeBHUX €eKOHOMIYHUX
NPOLECIB, IKi CHPUATUMYThb JOCATHEHHIO CTpa-
TeriyHuUxX Lised. Hamnpuknaaza, SKLIO MeTOO
3araJiIbHOEKOHOMIYHOI MOJIITUKK € EKOHOMIi4He
3pOCTaHHS NPU CKOPOYeHHi 6e3p0o6iTTs, TO Mpo-
MDDKHOIO I[IJIJII0 MOXe OyTH MO0XXBaBJIEHHS
PUHKOBOI KOH'IOHKTYpPU. i HaBNaKH, SKIO
cTpaTeriyHow IiJUIl0 € crabimizanis 1iH, TO
MPOMDXKHOIO Ma€ 6yTH CTPUMYBAHHSI KOH IOHK-
TYpU PHUHKY.

TaxmuuHi yiai — 1ie onepaTUBHI 3aBAaHHSA
6aHKiBCbKOI CUCTEMH II10/I0 PETYJIFOBAHHS KJIIO-
YOBUX €KOHOMIYHHX 3MIHHUX, llepesycCiM Ipo-
1I0BOI MacH, BiZJCOTKOBOI CTaBKM Ta BaJIOTHOI'O
Kypcy, AJid JOCATHEHHS MNPOMDKHUX LijleH.
[Mlomo KOXKHOro i3 LIMX MOKA3HUKIB MOXe CTa-
BUTHCS OJHe 3 TPbOX 3aBJaHb: 3pPOCTaHHS,
crabinizanis, 3HMKkeHH. KOHKpeTHUI HaNpsIMOK
3MiHM €eKOHOMIiYHOI 3MiHHOI BHW3HA4Ya€ETbCA
MPOMIDKHOIO LiJIJIF0 MOHETAapHOI MOJIITUKHU Ta

XapakKTepoM IoKa3HMKa. Hanpukinag, aas mo-
>)KBaBJIEHHS1 PUHKOBOI KOH'IOHKTYpPU $SIK IpO-
Mi>KHOI MeTH He0oOXi/THO, 1106 Ha piBHI TAKTUYHUX
LiJiel rpoiioBa Maca 3pocTaJia, a BiJCOTKOBI
CTaBKHU 3HWXKYBaJIUCH.

XapaKTepHUMU O3HAKaMH TAKTHUYHUX Lijed
€ IX KOPOTKOCTPOKOBICTB, peasiisalisd onepaTuBs-
HUMH 3aXOJaMHU TiJIbKU LIeHTpaJbHOr0 GaHKY,
6araToacneKTHICTh, €AHICTb i MeBHa cymnepeu-
auBicTb. Ili oco61MBOCTi iCTOTHO YCKIIA/HIOIOTH
BUOip i MexaHi3Mu peaJtizallii TAKTUYHUX i€ H.
Tak, K10 3MiHa T'POIIOBOI Macyh BIJIMBA€E Ha
3MiHY CYKyIHOIO NONHUTY M CTOCY€ETbCA BCi€l
MaKpOEKOHOMIKH, TO 3MiHU BiICOTKOBOI CTAaBKU
W BaJIIOTHOTO KypCy MOXYTb BIJIMBAaTH He
TIJIBKA Ha CYKyNHMUH INONHUT, a ¥ Ha iHTepecHu
MeBHUX TPyl eKOHOMIYHUX Cy0’€KTIB i 3yMOB-
JIIOBATH CTPYKTYpHI 3MiHM B ekoHoMmini. Tomy
ycnix po3B’A3aHHA 6araTbox peryJsTUBHHUX
3aB/JaHb 3aJI€KUTh BiJ| NPaBUIbHOIO NOEAHAHHA
3a3HaYeHUX TAKTUYHUX LiJeH.

HesBakaroun Ha CHIiJIBHICTb 1IiJieH, AKi
CTOATb Iepel; GiCKaJIbHOIO Ta MOHETapHOIO
[OJIITUKOIO, OCTAaHHSI BUKOPUCTOBYE CBOI MeBHI
IHCTpyMEHTH, AKI MOXKHA MNOAIJIMTH Ha [BI
rpymnu: THCMpymeHmu npamoz2o i onocepeo-
KOB8AHO20 BNAUBY HA PUHOK TpoIleld Ta eKOHO-
Mi4yHI npoLecH.

Jlo IHCTpyMeHTIB IpsAMOTO BIJIMBY HaJleXKaThb:
YCTAHOBJIEHHS IPSIMUX 06MeKeHb Ha 3/[iHCHEeHHS
eMiciliHO-KacoOBUX onepalii; yBeeHHS NPSAMUX
oO6MeXeHb Ha KpeJUTYBaHHA L eHTPaJbHUM
6aHKOM KOMepUiMHUX 06aHKiB; yCTaHOBJIEHHS
oO6MexxeHb ab0 3a60pOHU Ha MpsMe KPeAUTY-
BaHH{ IeHTPaJbHUM GaHKOM MOTpeb GropKe-
Ty; TOpPsAMHHA pO3NOAIJT KpeAUTHUX pPecypcis,
10 HAJAITbCA KOMEpLiMHUM 6aHKaM y Io-
paaky pediHaHCyBaHHS, MiXK NpiopUTETHUMU
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rajayssiMd, BUPOOHMUITBAMHU, perioHaMu TOILO.
BryivB 1yx iHCTpyMeHTIB Ma€ mepeBa)HO M-
PEKTUBHHUU XapakTep.
Jlo iIHCTpYMeHTIB onocepeKOBaHOI0 BIIJIUBY
HaJleXKaTh: ollepalil Ha BIAKPUTOMY PUHKY,
peryJitoBaHHsI HOPMH 060B’I3KOBUX pe3epBiB,
peryJsitoBaHHs 06J1iKOBOI CTaBKH, pediHaHCyBaHHS
KOMepLiHHUX GaHKiB, peryJitoBaHHsS KypcCy Ha-
nioHaJIbHOI BaJsIloTH. BoHM HaneXxaTh 0 eKo-

HOMIYHUX METO/IB ep>KaBHOI'0 yIIpaBJIiHHA,
ski GOpMyIOTh NOBEIIHKY EKOHOMIYHUX CY6 EKTIB.

Haii6inbm nommpeHUMH B KpaiHax i3 puH-
KOBOI0 €KOHOMIKOI0 € omepamii Ha BiAKpUTOMY
PHMHKY, TO6TO KyniB/sf W NpoJax AepaBHUX

LiHHUX namnepiB. 0GMeXyTbh 3aCTOCYyBaHHS

LIbOTO IHCTPYMEHTY HEAOCTATHIA PO3BUTOK

PUHKY I[iHHUX mamnepiB (BiAKpUTOro pUHKY),

HeJl0CTaTHSA JIIKBIAHICTD JepKaBHUX LIHHUX
rnamnepis TOLJO.

Kynyrouu 1iHHI mnamepu Ha BiAKpUTOMY
PHUHKY, LeHTpaJbHUH 6GaHK J0JaTKOBO CIpf-
MOBYE B 006ir BifmoBifHy cyMy rpouiei i uum
36i/bIIyE 3a iHIIUX HE3MIHHUX YMOB CHOYaTKy
0aHKIBCbKi pe3epBH, a MOTIM i 3arajbHy Macy
rpoueil. [Ipogarody LiHHI nanepy, BiH 3MeHINYE
Ha BiJIMOBiAHY CyMy GaHKIiBCbKi pe3epBH, a 3ro-
JlOM 3MeHIIYETbCA U 3arajbHa Maca rpollei
B 06iry.

OfHUM i3 NOTYKHUX IHCTPYMEHTIB BILJIMBY
Ha MpOMO3UIil0 rpollel € peryJBaHHA HOPMH
000B’A3K0BUX pe3epBiB. 00608'23K081 pesep-
68U — Ile IeBHA CyMa aKTUBIB, fKi KOMepLiNHUN
6aHK, 3TiHO i3 YNHHUM 3aKOHOJABCTBOM, 30-
O0OB’s13aHUU 30epiraTu B LIEHTPAJbLHOMY OaHKY
Ta He BU/IABaTHU 1K KpeUT. O6CAr 060B I3KOBUX
pe3epBiB BU3HAYAETbC HOPMaMM pe3epBYBaHHS,
sIKi BCTAHOBJIIOE LIeHTPaJIbHUHU GaHK, i CTpyk-
TYpOIO Ta 06CATOM JIeNO3UTHUX 3060B’sI3aHb

KOKHOro 06aHKy. OGOB’I3KOBi pe3epBU B IIO-
BHOMY 00ca3i MOXyTb OyTH BHUKOPHCTaHIi
GaHKOM JiMIlle B pa3i MpUNMHUHEHHs WOro i-
siIbHOCT. PopmysarHs 06068°23K08UX pe3epais
Mae Ha memi:
1) pery/itoBaHHs TpoOIIOBOi MacH B 06iry;
2) 3abe3medyeHHs] CBOEYACHOCTI 3/iCHEHHS
nJjaTexXiB 3a BUMOTaMH KJIIEHTIB;
3) migTpuMaHHA JiKBiZHOCTI KOMepIiiHOTO
6aHKy (34aTHOCTI 6aHKY CBOEYACHO BUKOHY-
BaTH BJIACHI 3060B’s13aHHS Nlepe/ KJIiEHTAMH).
36isbp1IyI0OYH HOPMY 0060B’SI3KOBUX PE3EPBIB,
LeHTpaJIbHUH 6aHK CKOPOUYYE 0GCAT HAJIJIUII-
KOBUX pe3epBiB 6aHKiB, TOGTO KOILITIB, sIKi
MOXHa BHUKODHMCTATH fAK KpPeJUTH, a OTXe,
i 3MeHIIy€e 3araJibHUHN 06CAT TPOMO3UILLil rpo-
meH. K0 HeobXiIHO 361bIIUTH MPOMO3UILi0
rpouieH, To J0CTaTHbO 3HU3UTH HOPMY 060B’s13-
KOBHUX pe3epBiB, i cuTyallig 3MiHIOBATUMeTbCHA
Ha MPOTHJIEKHY — GIJIbIINN 0GCAT KOIITIB
KOMepLiiiHi 6aHKH 3MOXKYTb BUKOPUCTATH JJI
BU/Ia4i KPeJUTIB, 10 30i/bIINTh KibKICTh
rpouiei B o6iry.
3miHa 00IIKOBOI CTABKHM — OJ[UH i3 M'IKMX
iHCTpyMeHTiB MoHeTapHoi mosiTukH. KHoro
MeXaHi3M NOoJIATa€ B TOMYy, IO LieHTpaJbHUU
6aHK HaJlae KOMepLiHUM 6aHKaM KpeaUTH Mif
Tak 3BaHy OGJIIKOBY CTaBKYy, SIKOIO MO)Ke MaHi-
MyJII0BATH 3aJI€KHO BiJj €KOHOMIYHOI cuTyauil
B KpaiHi. [lifBulyo4u niaTy 3a CBOI KpeJUTHU
iHIIMM 6aHKaM, LEeHTpaJbHUHA GaHK TrajbMye
I KpeAWUTYBaHHA HHMM IHLIMX E€KOHOMIYHUX
Cy0’eKTiB, i 3pOCTaHHS MNPOMO3UIii TrpolIeH.
3HMXKYIOYU OOJIIKOBY CTaBKy, BiH pPOOUTH IX
Oi/bII AelIeBUMH, AOCTYIHUMH He JIMLIe [Js
KOMepILiHUX GaHKiB, a ¥ AJId BCiX GaKaluux,
OCKIJIbKHM CIPUYMHAE 3POCTAHHA MPONO3ULLl
rpouiem.
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PedinancyBanHsa KoMepIuiiHUX OaHKIiB —
IHCTPYMEHT, 10 3aCTOCOBYETbCA B TiCHOMY
MOEAHAHHI 3 BIiJACOTKOBOW mnoJiTukow. Kpim
3MiHM O06JIIKOBOI CTaBKH, LIeHTPaJbHUN OaHK
MOXKe peryJooBaTH MOMUT Ha CBOI MO3UYKHU
3 OOKy KOMepIiHHX 6aHKiB 3MiHOIO iHIIHX
YMOB HaJZlaHHA LUX IO3UYOK — 3MiHOWO IX
aCOPTUMEHTY, 0OMeXKeHHSIM 1[iJIbOBOI'0 IPHU3Ha-
YeHHs, JIIMITYBaHHSIM 06CATiB OKpEeMUX TO3UYOK
Towo. TakMMHU 3axolaMU IeHTPaJbHUN OGaHK
MOXKe GiJIbLI YiTKO U IjiJlecnpsiIMOBaHO BIVIMBATH
Ha 3MiHy 6aHKIBCBKHMX pecypciB, a oTxke, i Ha
MPOMO3UILif0 I'polIei.

HABYAEMOCA PA30OM

B ymoBax rasnonytouoi iHuauii Ta 7%-ro
piBHS 6€3p0o6iTTSA ypsa NpuiMae pileHHs 1po
CKOpOYEHHS Jilep>KaBHUX BUAATKIB i 30i/IbIIIeHHS
nojaTkiB. lleHTpasbHUN GaHK MiJBUILYE HOP-
MH 0GOB’I3KOBUX OAHKIBCbKUX pe3epBiB i mpo-
Jlae ob6uriranii Ha BiIKPUTOMY PHUHKY.

BHKOpPHUCTOBYIOYU MOJie/Ib MAaKPOEKOHOMIY-
Hol piBHOBaru AD—AS, moOKaXiThb HaCJIiAKU
KoMbGiHa1ii MoHeTapHHUX i picKaJbHUX MeTo-
JAiB. OxapakTepusylTe 3MiHU OCHOBHHX Ma-
KPOEKOHOMIYHHX IMOKa3HHUKiB: o6csAriB BBII,
3aMHATOCTI, piBHA IIiH, CTaBKM BiJCOTKa Ta
iHBEeCTHIIi K.

PosB’aA3aHHA.

1) 3 ymoBU 3aBJaHHs (rasomnyioya iHJIALiS
i 7%-% piBeHb 6e3p06ITTSA) BUILIMBAE, 1110
MaKpOEeKOHOMIYHa piBHOBAara J0CAra€Tbcs
Ha IIPOMI>KHOMY BIiJIpi3KYy.

2) Ckopo4eHHs Jlep>KaBHUX BUJATKIB i migBU-
LIeHHS NOJATKIB NIPU3BEAYTh [0 3HMXKEHHS
CIO>KMBYMX Ta iHBECTUL[INHUX BUTPAT, a OT-
’Ke, 1 10 3HMXKEHHS CYKyIIHOr o nonuty. ['pa-
¢diuHO — 11€ 3CcyB KpUBOI AD siBOopyY y mo-
JnoxeHHsT AD:.

3AMUTAHHSA TA 3ABAAHHA

1. OBrpyHTyMTE pi3HMLIO MiK thiHAHCOBO Ta rPOLLOBO-
KpPeAWTHOI MOJTITMKO ypAay.

1. Cutyauis B AesKiM KpaiHi xapakTepuayeTtbcsa 12%-M
piBHEM 6€e3p0o6iTTa Ta 5%-M 3poCTaHHAM PiBHA LiH,
TOMY YPAZ 3MEHLLYE NOoZaTKM Ta 36i/bLUyE CBOi BUAAT-
KW. SIK LeHTpasIbHMIM, TaK i KOMepLiMHi 6aHKK KynyHoTb

PeryioBaHHA Kypcy HAmiOHAJbHOI BaJIIO-
TH — {HCTpYMEHT, IKUI ollocepe/KOBaHO, aje
BiJMYyTHO BIJIMBAE Ha Macy HaliOHaJIbHUX
rpouieil B 06iry. sKIO LEeHTpPaJbHUU O6aHK
IJIaHY€ 3MEHLIUTU Macy Trpoliued B 06iry, To
MOMYy JOCTaTHBO IPOJIaTH HAa PUHKY BiIOBiAHY
Macy IHO3eMHOlI BaJIlOTH, IO MpuU3BeJe [0
CKOpo4YeHHs1 GaHKiBCbKMX pe3epBiB i mpono-
3ulil rpomel. i HaBmakd, 3a HeOOXiJIHOCTI
36I/IbIIMTH Macy rpouiei B 06iry eHTpajibHOMY
0GaHKy CJIiJi KyIUTH BiZinoBifHY Macy iHoO3eMHO{
BasitoTH. Lli oneparii gicTasu Ha3By 8a10mMHOL
iHmepeeHuii.

3) MigBuIieHHST HOPMH OGOB’I3KOBUX GAHKIB-
CbKHUX pe3epBiB i mpoJaxk o6Jiiraniii Ha Bij-
KPUTOMY PUHKY PU3BEAYTH 10 3MEHIIEHHS
npomno3uluii rpoured. A 3MeHIIEHHS Tpo-
II0BOI Macu O3HA4a€ 3HUKEHHHA CyKyIHOr0
MOMUTY.

PiBeHb 11iH
A

Lo PeanbHum
> BBII

Tomy, gk 3acBiguye rpadik, peanbuuii BBII
3MEHILINUTbLCS, 3aWHATICTb 3HU3UTHCHA, 6e3po-
6iTTS 3pocTe, piBeHb IiH 3HU3UTHCS.

4) 3MeHIIEHHS NPOMNO3UIiI rpolled Npu3Beze
Jl0 3pOCTaHHSA L[iHM Ha HUX, TOGTO CTaBKU
BiZicoTKa. A 6iJibII BUCOKIi BificOTKOBIi cTaB-
KU 33 KpeJJUTHU CIPUYUHATD CKOPOYEHHH iH-
BECTHILiH.

ob6nirauii Ha BiAKPUTOMY PMHKY. BuKopucCTOBYHOUM
MoZeb MaKpoeKoHOMiYHOI piBHoBarn AD—AS, no-
KaxiTb HacnifKM KOMGiHaLii MOHeTapHMX i dicKanbHMX
MeTogiB. OxapakTepu3yiTe 3MiHM OCHOBHMX MaKpo-
€KOHOMIYHMX MOKa3HUKiB: obcary BBIN, 3aMHATOCTI,
piBHS LiH, CTaBKM BiACOTKa Ta iHBECTUL M.
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§ 46. Ilonut Ha rpouri. PiBHOBara pyHKY rpoueu.
Pery/iioBaHHS IPOIO3UIIii IPoIlel JiepkaBoIo

e3Ba)kalyyd Ha Te, L0 3a Cy4aCHUX

YMOB INallepoBO-KpeAUTHI Trpoui He

MalTb TOBapHOI OCHOBH, BOHU BCe
K TaKM € 00’€EKTOM KYMiBJi-poja)Ky Ha PUHKY
rpoureii. BuB4aro4yu 0co6JIMBOCTI Pi3HUX PUHKIB
y 10 ksiaci, Bu Ai3Ha/IUC, 1[0 PUHOK TPOIIEH —
Lle MexXaHi3M, 3a AKOro B pe3yJibTaTi B3aEMOAII
MONUTY ¥ npono3uliii BCTaHOBJIIOIOTHCS PiBHO-
Ba)KHe 3Ha4yeHHA KIJIbKOCTI rpolied i piBHO-
Ba)KHa CTaBKa BiJCOTKa.

Bu B)Xe 3Ha€Te, [0 MOMUT Ha T'PoOIli 3 GOKY
pi3HOMaHITHUX €eKOHOMIYHUX CY6’eKTIB popMy-
€TbCS 3aB/JsIKM BUKOHAHHIO rpouminMa GyHKIiN
3acoby o6iry Ta 3acoby HakonudeHHs. Llek
3araJIbHMM NONUT Ha rpouni nepebyBae mif
BIJIMBOM TPbOX MOMeHTIiB. KoxxHOMy cy6’eKTy
HeOOXiZHI Trpolli s oIJIaTH Pi3HUX TOBapiB
i mocayr. lleld mONMUT Ha3UBA€ETbCA MPAHCAK-
yitiHum, a6o nonumom Ha 2powti 041 yao00. Bin
NpsAMO 3aJIeXKUTh BiJj KIJIBKOCTI TOBapiB Ta mo-
cJyT, sIKi BUPOOGJISAIOTHCA B CYCHiJIBCTBi, i He
3aJIe’)KUTh BiJl BiJCOTKOBOI cTaBKU. BusHayuTu
Horo MoxHa 3a gonomorow ¢opmyau Pimepa:

PQ

Do = 7 - 'padivyHO K TpaHCAKLiHHHUN
MONUT SIBJISIE COGO0I0 AGCOIOTHO HeeJaCTUYHY
KpuBy nonuty (mau. 1, a).

KoxHa sn1ogrHa 6a)a€ B 6yAb-IKUM MOMEHT
MaTH NeBHy CyMy Tpolleid Npo BCAK BUMNAJOK.
[le Tak 3BaHUHM nonum Ha 2powli 3a MOMUBOM
obaunusocmi. 3a CBOEI CYyTTIO BiH TaKOX He

TpaHc

3aJIeXKUTh BiJl BiICOTKOBOI CTaBKU U JOCUTH
4acTO BXOAUTH [0 TPaHCAKLiHHOI0 MHOMUTY.

3 iHuI0ro0 60Ky, JII0AM MOXKYThb 36epiraTu cBoi
KOLUTH He JIMIle Y BUTJIAAI TPOLIOBUX JAeNI03UTIB

y 6aHKax, a ¥ B iHIIKUX akTUBax (IL[iHHUX
narnepax, HepyxomMocTi To1o). lle Tak 3BaHUM
cnexyaamueHull nonum, abo nonum Ha 2powtt
0aa inancosux akmuesis. Bin o6epHeHo
3aJIe’KMTh BiJ BiZICOTKOBOI CTaBKH, a/lXKe YUM

BOHA HMU>KYa, TUM BUTIiAHIIIe TPUMATU Tpouli

He B 6aHKax y BUTJIAZI JIENO3UTIB, a BKJACTH

ix B iHmi ¢piHaHcoBi akTuBH. lle BKasye Ha Te,

1110 KpUBA CIIEKYJIITUBHOIO MOMUTY Ma€ Bl eMHU I

Haxua (MaJs. 1, 6).

CykynHuil (3azanvHuil) nonum Ha epowti —
Ile Ta 3arajbHa KiJIbKICTb rpoulel, AKy eKOHO-
Mi4uHi cy6’€KTH XOTiIM 6 MaTH [JJisA oleparnin
Ta y $opMi aKTHBIB 3a KOXXHOTO MO>KJIHBOTO
3HaAYeHHsI CTaBKM BijgcoTka. ['padiuHo 3arasb-
HUM NONUT Ha rpouli MOXXHa BU3HAYWTHU ILIJISA-
XOM 3MillleHHsI Ha FOPU30HTaJIbHINA oci KpuBOIL
CIEKYJIATUBHOIO MOMUTY Ha Ipolli HA BeJIUYU-
Hy, fIKa [JOpiBHIOE TpaHCAaKLiHOMY HOMNUTY
(man. 1, B).

[lonuT Ha rpoui 3MIHIETHCA MiJl BIJIUBOM
PI3HOMaHITHUX YMHHHUKIB, cepeJ; AKUX:

* YUHHUKH, fIKi 6e3nocepeHbO BIJIMBAIOTh Ha
TpaHCaKIiHHUU nmonuT (3a popmyJior Dimre-
pa), a caMe AuMHaMika piBHS LIiH Ha TOBapH
W mocsyrd, piBeHb peasibHOro 06CAry BH-
pPOGHUIITBA TA NIBU/IKICTH 06iry rpoueit. [Ipu-
4OMY BiJl piBHA LjiH HA TOBapu U NMOCJyru

a) Q,

Man. 1. MoruT Ha rpowwui
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Ta peasbHOro 06CATYy BUPOOGHHUIITBA MOIMUT
3aJIe)KUTh NPsIMO, a BiJl IMBHUAKOCTI 06iry
rpouieii — o6GepHEHO;

* HOpMa BiZICOTKa SIK OCHOBHMM YWHHHUK 3MiH
crneKyJATUBHOro nonuty. Haragaemo, mjo
HOpMa Bi/ZIcCOTKAa 06GEpHEeHO MPOMOPIiHO
BIIJINBAa€ Ha MOMNUT Ha poIli;

* piBeHb €KOHOMIYHOI aKTUBHOCTI B KpaiHi,
SIKMU MTO3HAYAEThCA HA peaJibHOMY 06cs3i
BHUPOOHMUI[TBA TA KiJIbKOCTI yro/; Mi>k EKOHO-
MiYHUMU Cy6’€KTaMH, BUSBJISIETbCS B JMHA-
Milli iHBECTUIIMHUX i Jiep>KaBHUX BUJIATKIB.

[Ipono3unio rpomeld CTBOPHOIOTh TOTiIBKOBI
Ta 6e3roTiBKOBI rpotii, 10 ¢opMy0Th TPOILIOBY

Macy — 3amac rpoueu, AKui eKOHOMIYHI

Cy0’€KTHU MAIOTh y 6Y/1b-IKHUH MOMEHT Y CBOEMY

pO3MOopsA/PKEHHI ¥ MOXYTh CIIPSIMYBaTH B 06ir
3a COPUATIMBHUX yMOB. Ii KoHTpoJtoe LleHT-
pasbHUNA GaHK KpaiHW, miATpuMye Ha dikco-

BaHOMY piBHi /i/11 3a6e3e4eHHs IX TOBHO-
LiIHHOCTI. /lJ11 BU3HAa4YeHHA IPOLIOBOI MacHu
3aCTOCOBYIOTH TPOIIIOBI arperaTu (esieMeHTH
rpoiIoBoi Macu) BiJIMOBiAHO J0 3MeHLIEHHS

CTyIleHA JIIKBIZJHOCTI:

Mo — roriBka, To6TO 6AHKHOTH Ta MOHETH,
sKi mepebyBalOTh B 006iry mnosa 6aHKaMu.

Mi=Mo+ KoIITK Ha MOTOYHUX paxyHKax
i 6e3CTPOKOBUX YEKOBUX JIENO3UTAX.

M: = M1 + CTpPOKOBi [IelO3WUTH, KOLITH Ha
paxyHKax KaliTaJbHUX BKJAaJeHb NiANPUEMCTB
Ta opradizauii, kot JlepKcTpaxy ¥ BaJIOTHI
3aoUja/PKEeHHS.

M3 = M; + KOWITH KJIEHTIB 3a TPacTOBUMU
omnepalissMyd OaHKIB i L[iHHI manepu.

[Ipono3uuiss rpouieil He 3a/eXUTb Bif BiA-
COTKOBOI CTaBKH, a MOxe 3MiHoBaTucA LleHT-
paJIbHUM GaHKOM 3TiZIHO i3 Ii/ITMU MOHeTapHOI
nosituku. Tomy B rpadiuHiii mMozesi npomno-
3ulii rpoued ii kpuBa HaGyBa€ BUIJISAY Bep-
TUKaJIbHOI JIiHil.

[lpomo3unisa rpouieid Moxke OyTH 3MiHeHa
6aHKiBCbKOI0 CUCTEMOIO 3aB/IsIKM eMicii rpoiei.
[IlpyyoMy 1eHTpaIbHUN GaHK eMiTye roTiBKOBi
Ta 6e3roTiBKOBI rpoui, a kKoMepLiliHi 6aHKU —
Juile 6e3roTiBKOBI.

LleHTpasibHUN GAHK 3MiHIOE IPOMO3HUIIiI0 I'PO-
men yepe3 HaJ[aHHSA MO3UYOK KOMepPLiHHUM
6aHKaM, KyIiBJIIO LiIHHUX mamnepiB 1 BaJIIOTH.
BiH cTBOprOE Tak 3BaHi CUJIBHI rpoii, abo rpo-
I0BY 623y, 4Yepe3 roTiBKOBY Ta KPeJIUTHY eMiCiro.
['pomoBy 6a3y ckJiaZja€ roTiBKa, 10 nepebyBae
B 06iry mosa 6aHKiBCbKOIO cHCTeMOI0 (rpouri
B HaceJ/IeHHA), a TaKOXX pe3epBU KOMepLiHHUX
6aHKiB (pe3epBH Ha paxyHKaXx y [[eHTPaJbHOMY
06aHKy ¥ rotiBka B Kacax 6aHKiB). [pouioBy 6a3y
(MB, monetary base) Mo)XHa BU3HAYUTH TaK:

MB=Mo+R,

ne Mo — roriBka B 06iry; R — 6GaHKiBCbKi
pe3epBH.

K i Ha pUHKY NOpOAyKTiB a6o pecypcis,
NepeTHH KPUBUX NONUTY Ta MPOIO3ULii BUSHAYAE
LiHy piBHOBarud. Y 1bOMy BUNAJKy «LiHOIO»
BUCTYIIa€ piBHOBaXKHa CTaBKa BifjcOTKa, TO6TO
1iHa, Ky CIIJIa4y0Th 32 KOPUCTYBaHHSA IPOIIMMA.
3MiHM piBHOBaru Ha pHUHKY Tpolleld MOXJIHBI
BHACJiZIOK 3MiH y npomno3unii rpouwei i mno-
IIMTI Ha rpoiui.

KpiMm Toro, mep:kaBa pery/mwe€ Npomo3ulii
rpouieil fK NpPSAMHUMH, TaK i HeNpPSMHUMHU Me-
ToAaMu. [Ipsime pe2yar08aHHA NPono3uyii 2po-
wetll B eKOHOMIl[i mepes6adyae BCTAHOBJIEHHSI
JIIMITIB KpeJUTyBaHHf, BiJJICOTKOBUX CTaBOK,
06CcATy HaJlaHUX KpeAuTiB Toljo. BoHO BHKO-
PUCTOBYETHLCS, K NMpPaBUJIO, B yMOBaxX Hepo3-
BHHEHOCTI 0GaHKIBCbKOI CHUCTEMH U pPUHKY
rpoliel 3arajoM, y nepioiv mocuaeHHs iHGsii
abo ¢inaHcoBux kpus. Henpame pesyaroeanms
npomno3uuil rpoumen 3iHCHIOETbCS 3aBASIKU
OCHOBHUM iHCTpyMeHTaM I'pOLIOBO-KPeJAUTHOI
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PO3/lin II. HALIiOHAnEHA EKOHOMIKA TA POsb YPa/ly B IT ®YHKILiOHYBAHHi

MOJIITUKW: oOmepauiaM Ha BIAKPUTOMY pUH-
Ky, 06J/1ikoBill cTaBIi Ta HOpMi 060B’SI3KOBHUX
pe3epBiB.

OnHuM i3 MOKAa3HUKIB, SAKWUH Bio6pakae
JOBIpY CyCliJIbCTBA [0 HAILLiOHAJIBHOI BaJIIOTU
A TOJIITUKKM MOHETapHOI BJIaJIM, a TAKOX Xa-
paKTepusye piBeHb KpPeJUTHOI aKTUBHOCTI,

HABYAEMOCA PA30OM

[TonuT Ha rpoii A5 yroj onxucaHo GpyHK-
uietro Mp = 0,6Y, a pgusa biHAaHCOBUX aKTH-
BiB — Mp = 50 - 2001 (i — BifcOTKOBa cTaBKa
B 4yacTkax). ®yHKUia npomno3ulii rpouen
Ms= 500 + 150i. BBIl craHoBuTb 855 Mupj
rpour. oj. Busnaure: 1) napamMeTpu piBHOBaru
Ha pUHKY rpouei; 2) obcar BBII, akmjo 3a
HEe3MIHHOI BiICOTKOBOI CTaBKU I'polIoBa Maca
361/IbIIUTHCA HA 228 MJIpJ TPOUI. O.

Po3p’sa3aHHA.

1) [TapamMeTpu piBHOBAru Ha pUHKY rpouiei
BU3HAYalOTbCS LIJISAXOM NpPHUPIBHIOBAHHSA Be-
JIMYMHU CYKyIIHOI'O NONUTY Ha rpoumi jJo Be-
JIMYMHU NpOno3uLii rpoueu.

BesinyMHa CyKyNnHOI0 MOMUTY Ha rpolli € cy-
MO0 BeJIMYUH TPAHCAKLiMHOIO Ta CHeKyJs-

3ANMUTAHHA TA 3ABAAHHA

1. OXapaKTepu3ynTe YMHHMKM 3MiH NOMMTY Ha rpoLui
Ta Mpono3uuii rpoLLen.

2. BigwykakTte B IHTepHeTi iHdbopmalito npo 3B’s30K
MiX Npono3suuieto rpoLueit i 3arasibHum piBHEM LiiH
Ta NpoaHanisymTe ii.

3. KoHa rpu1BHSA, NpusHaveHa AnA yrod, obepraerbca
B cepeAHboMy 8 pasiB 3a pik, i 11 CnpAMOBYOTb
Ha KyniB/O KiHUEBWMX ToBapiB i MoCayr Ha Cymy
2000 mApa rpH. MNMonut Ha rpowwi AK Ha diHaHCOoBi

e LT 0111} P o

i
TUNES

ST /

0 0 N T
Al

€ MoHeTH3alligs ekoHoMiku. KoedinieHT MoHe-
TH3alii po3paxoBYEThCA SK BiJHOIIEHHS T'po-
moBoro arperaty Mz (roriBka, rpouoBi KOLTH
Ha paxyHKax MiAIIPUEMCTB | BHECKU HacCeJIeHHSA
B 6aHkax) g0 BBII y BifscoTkax. lleli moka3HUK
JI03BOJISIE BU3HAYMTH, YU JOCTAaTHbO TpouIiei
B 006iry.

TUBHOTO MNONHUTY. MDrpanc=0,6Y=0,6-855=
=513 muppa rpoil. of.; otTxe, Mp cyxyn=513 +
+50-200i1=563-2001.

MD CyKyn =MS!
563-20071=500+ 1501,
63=3501,
1=0,18.

To6To piBHOBaXkHa Bi/ICOTKOBA CTaBKa CTa-
HOBUTb 18 %, piBHOBa)kHA Ki/JIbKiCThb rpoliei
Ms=500+150-0,18=527 mappg rpoul. oz,

2) K10 32 He3MiHHOI Bi/[COTKOBOI CTaBKHU
rpomoBa Maca 36iJbIIUTbCA Ha 228 MJp/[
rpour. of., To 0,6Y+50-200-0,18=500+
+150-0,18 +228.

0,6Y=741,
Y=1235 mappa rpou. og.

aKTVBM (CMEKYNATUBHUM MOMMT Ha rPoLLi) HaBeAEeHO
B Tab/MLyi. 3HanAiTb piBHOBAXKHY CTaBKY BifiCOTKa, AKLLO
Mpono3uLisi rpoLLiei Ha MoYaTKy POKY CTaHOBWMJIA
360 Mapa rpH, ane 6yna 36inblweHa Ha 10%.

CraBka BigcoTka, % 16|14 12 | 10 8

Ilomut Ha rpomri Ak Ha
aKTHBHU, MJIPJ, TPH

56|86|116| 146|176
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§ 47. HamionasipbHa OaHKIBChKa CHCTEMA.
IlenTpaabHu¥ 6aHk kpainu. KomepiiiviHi
O0aHKM B 3a0e3leYeHHI KPeJUTHHX pPecypciB

pOLIOBO-KPEAUTHI YCTAaHOBH, AKi AiIOTb
Ha TepuToOpil YKpaiHu, po3pi3HAOTHCA 3a
CBOEIO OopraHisaniiiHo-mpaBoBoo ¢popMoro

Ta cnenianisaniero. BoHu ¢yHKLIOHYIOTh $K

3aKOHO/ZIaBY0 BH3HayeHa Ta YiTKO CTPYKTYypoO-

BaHa CYKYIHICTb B3aEMOIOB’sI3aHUX €JIEMEHTIB,

iHIIMMM CJIOBaMH, SIBJISIIOTH C06010 GAHKIBCBKY

cucreMy Ykpainu. HamionasbHa 6aHKiBChbKa
cUCTeMa BUKOHYE Taki (pyHKUll:

1) emicitliny, TO6TO CTBOpPEHHs Tpoliei i pery-
JIIOBAaHHS I'poLIOBOI MacHu B 06iry;

2) mpancgopmauyitiny, 3aBAAKH MOGiaizaii
TUMYacoOBO BiJIbHHUX KOIITIB Cy6’€KTIB Mmij-
NIPUEMHULTBA Ta IPOMajAH 1 mepejadi Ix
y dopmMi KpeauTy iHIIUM Ccy6’eKTaM;

3) cmabiaizayiiiny, nuisixoM 3a6e3neveHHs cTa-
JIOCTi AiI/IbHOCTI GAaHKIB Ta PUHKY I'POILIEMN.

BankiBchKa cucteMa Ykpainu noby/zjoBaHa 3a

JBOPIBHEBUM NPUHIUIOM. ¥ cTaTTi 4 3aKOHY
Ykpainu «Ilpo 6aHkM i 6aHKIBCBbKY AilJIbHICTB»
(1991 p.) Bu3HAUYEHO, 1[0 GAHKIBCBKY CHUCTEMY
Vkpaiuu yrBopiotots HamioHasisHU 6aHK YKpa-
iau (HBY) Ta i"mi 6aHKH, SKi cTBOpeHi U Ail0Th
Ha TepPUTOPII YKpalHU BiANOBIIHO [0 MOJIOXKEHDb

uboro 3akony. [lepunii piBeHb 6aHKIBCbKOI
cucteMHu YKpainu npejcraBienud HBY, axui

Bi/[OBi/la€ 3a miATpUMaHHA cTabisbHOCTI Ha-
LiOHAJIbHOI TpoIIOBOi OAUHUILI Ta PYHKIiOHY-

BaHHA 6aHKiBcbKOl cucteMu. HBY, gk i neH-
TpasibHi 6aHKU KpaiH i3 pPUHKOBOI eKOHOMIKOIO,
BUCTYIIAE eMiCiHHUM LIEHTPOM Jiep»KaBH, 6aHKOM
6aHKiB, 6aHKOM ypsi/ly, OpraHoM 6aHKiBCbKOTO
peryJIl0OBaHHsA Ta HarJsajAy, MOHETapHOro Ta Ba-
JIIOTHOT'O PeTyJII0BaHHS €KOHOMIKH. 3a JJ0TOMOT 010
BHU3HAYEHUX 3aKOHOJABCTBOM QYHKIIiH Ta ome-
pauiit HBY BnuinBae Ha Bci chepu eKoHOMIYHOTO
KUTTA KpaiHU. BiH 37ilicHI0E CBOMO JilIBHICTD
CaMOCTIiliHO, He3aJIeXKHO Bifj opraHiB Aep:kaBHOL
BJIAJY, MAa€ IpPaBO 3aKOHOZAABYOl IHILiaTHUBHU

i y cBoil gisnbHOCTI nig3BiTHUM [Ipe3ngeHTy
Ykpainu Ta BepxoBHiil Pazi Ykpainu.

HBY sk rosoBHUI GaHK Jep’KaBU BUCTYMAE
KOOPZAWHATOPOM JiJIbHOCTI KpeJUTHHUX IHCTH-
TyTiB i BUKOHY€E OGYHKIII ynmpaBJiiHHS TpoIlo-
BO-KpeJUTHUMU N piHaHCOBUMM IpoliecaMu

B eKOHOMili Kpainu, 36epirae kowmrtu JlepxaB-
HOTO OH/KeTy YKpaiHH Ta N03a0H/KeTHHUX
doHAiB, 3MiMCHIOE pPO3paxyHKOBE O0OCJIYTOBY-
BaHHA LleHTPaJIbHUX OpraHiB BJajiy, 6epe yyacTb
B 06CJIyroBYBaHHIi Jiep:kaBHOro 60pry LIJISXOM
po3MillleHHs Jep>KaBHUX LIHHUX namnepis, Ix
MOKPUTTA 1 BUIJIATH JOXOAY 32 HUMH.

K I[eHTpaIbHUM 6aHK JepkaBu HBY peryuitoe
06CATr TPOIIOBOI MacH, 10 MO3HAYAEThCS Ha
CTiMKOCTi HalioOHaJILHUX T'polleH, CTabiIbHOCTI
IiH Ta noTpebi B KpeAUTHUX pecypcaX. [lpu
LIbOMY BiH 3aCTOCOBYE BiAIIOBiIHI IHCTPYMEHTH,
a caMme:

* BH3HAYEHHS Ta peryJyoBaHHS HOPM 06OB’s3-

KOBUX pe3epBiB AJ1s1 KOMePIiHHUX OaHKIB;
® Bi/ICOTKOBY IIOJIITHUKY;

* pediHaHCYBaHHSI KOMePIiHHUX OGaHKIB;
* onepauil i3 LiHHWUMU NTanepaMy Ha BiJKpU-

TOMY PHUHKY;
® JIelIO3UTHY IOJITUKY;

* ynpaBJiiHHS 30J0TOBAJIOTHUMH pe3epBaMH;
* peryJIl0OBaHHfA IMIOPTY ¥ €KCNOPTY KamiTasy.

HBY HaznexuTh BUKJ/IIOYHE IIPAaBO BBEeJEHHHA
B 06ir (eMicii) 6aHKHOT i MOHET, BiH YCTaHOBJIIOE
npaBuja BBeJleHHS B 006ir, 36epiraHHs, nepe-
Be3eHHs Ipollel], BU3HA4Ya€ NOPsAOK 31HCHEeH-
H$l KaCOBUX Omepalii /i 6aHKiB, NiIIPUEMCTB
Ta opraHisanii, opraHisye iHkacalito.

Bukonytouu o¢yHKIil0 6aHKy 6aHkiB, HBY
3abe3rneuyye GYyHKIIOHYBaHHS MJIATIXKHOI CUCTEMHY,
opraHi3ye Mi>K6aHKiBCbKi po3paXyHKH, BUCTYTIAE
1T KOMepLiHUX OGaHKiB CBOEPIAHUM Kpeau-
TOPOM OCTaHHBOI iHCTaHIii, 34iHCHIOE Kpeau-
TyBaHHsA (pediHaHCcyBaHHs) 6aHKIB i3 MeToOrO
MiATPUMKH IX JIIKBiZJHOCTI HaZlaHHAM JIOMGap/-
HUX i cTabinizaniiHUX KpeJuTiB.

SIK OpraH G6aHKIBCBKOIO peryJiloBaHHA Ta
Harnasagy HBY 3pilicHioe gep:kaBHY peecTpaliito
Ta JileH3yBaHHA OaHKiB, BU3HAa4Ya€e IMpaBuUJa,
110 perJlaMeHTYIOTb IX Jil/IbHICTb, YCTAaHOBJIIOE
OPpUHLUMON W CTaHJAPTU BeJeHHs OyxXrajaTep-
CbKOTO 00JIIKYy Ta 3BITHOCTi B OaHKax.

BaxuiuBa posab Haznexutb HBY gk oprany
BaJIIOTHOTO PeryJiloBaHHA Ta BaJIOTHOTO KOHT-
poJito, IKMU BUJIa€E HOPMATHUBHI aKTH I10/i0
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BeJleHHsI BaJIIOTHUX ollepalliii, BU3HA4Ya€ CTPYK-
TYypy BaJIOTHOTO PUHKY YKpalHU Ta OpraHisye
TOPTiBJK0 BaJIIOTHUMHU LIHHOCTAMMU Ha HbOMY,
BUJA€E JineH3il Ha NpoBeJleHHs omepanin i3
BaJIOTHUMU I[iHHOCTSIMHM, 3[iHCHIOE KOHTPOJIb
3a AifabHiCTIO 6aHKIB Ta iHIIMX yCTAaHOB Ha
BaJIIOTHOMY PpUHKY. OTxe, pisanbHicte HBY
CIpsiMOBaHA Ha 3a6e3MeYeHHs €AUHOI JepKaBHOI
MOJIITUKU B rajaysi rpomoBoro o6iry, KpeguTy-
BaHHs, GiHAHCYBaHHsS Ta PO3paxyHKIiB y Ha-
poaHomy rocnogapctBi. Came HBY — opran
Jlep>KaBHOI'0 ynpaBJiHHA, IKMW BifnoBizae 3a
3/lilCHEHHS MOHeTapHOI MOJITHKHU.

KomepniitHi 6aHKH CKJIaal0Th APYTUil piBeHb
0aHKiBCbKOI cucTeMH YKpaiHu. BoHu po3pis-
HAIOTHCSA 3a OpraHisaliiiHo-npaBoBoi0 GOpPMOIo,
crnenianizaniero, cpeporo AisJIBHOCTI Ta BJac-
HocTi. B YkpaiHi 6aHKkU cTBOprOIOThCA ¥ PopMi
BiZIKpUTOTO aKI[iOHEPHOIr'0 TOBapucTBa abo Ko-
omepaTUBHOTO GaHKy. 3a gopmoro eaacHocmi
0aHKHM B YKpaiHi € Jiep>KaBHUMU, MPUBATHUMHU
Ta 3MillaHUMH. 32 MePUMoPianbHO 03HAKO
BOHH IOJINAIOTBCA HA Mi>KHApOJHI, 3arajbHO-
HalliOHaJIbHI, Mi>KperioHaJIbHI Ta perioHaJIbHI,
3a HaJIEXKHICTIO CTAaTyTHOIO KaMiTaly Ta Clloco60oM
roro ¢popMyBaHHS — Ha MaKloBi Ta akiioHepHi
6aHKH. BiamoBigHO 40 YMHHOTO 3aKOHOJaBCTBaA
KOONEPATHBHI GaHKU CTBOPIOIOTHCS 32 MPHUHIUTIOM
TEepPUTOPiaJIbHOCTI ¥ MOAIAIOTHCS Ha IIeHTPaIbHUN
Ta MicueBi KoomepaTuBHI 6aHKH. 3a sudamu
30tlicHo8aHux onepayill KoMepliiHi 6GaHKH
B YKpaiHi MoXyTb QyHKI[iOHYBaTH SIK yHiBep-
casibHi ab6o cnerjiasisoBaHi. 3a cneyiaaidayiero
0aHKW MOXYTb OYTHU OINAJIHUMH, iHBECTHUIiH-
HUMHY, iMOTEYHUMH, PO3PAXyHKOBUMH (KJIipUH-
ropuMu). baHku caMocTiiiHO BU3HA4YalOTh Ha-
NPSAMKU CBOEI AiAJBHOCTI Ta crenjasisaniro 3a
BUJaMU Omepaliil.

KomepiiiHi 6aHku 6e3nocepeHbO 06CaAYTO-
BYIOTb MiJIIPUEMCTBA, YCTAaHOBH, HaCeJIeHHS,
MOCTIHHO ¥ HepO3pUBHO TOB’sI3aHi  Mailxke
3 yciMa JlaHKaMHU BiITBOPIOBAJIbHOI'O IPOLECY.
3aBAsKU iX AifA/BHOCTI 3a6e3MeuyloThCs aKy-
MYJIIOBaHHSI THM4YacOBO BiJIbHUX TPOLIOBUX
KOLUTiB, mepejaya HAKOMUYEHOTO TPOIIOBOTO
Kanitany o chpepu HOro BUKOPUCTAHHS, 3/1iH-
CHIOETBHCSI PO3MOJIJ I Nepepo3noAis  Kamitany
3a cdepamu Ta rajy3sMu BUpoOHUITBa. Ko-
MepIiliHi 6aHKHU 3/[IHICHIOIOTB JIJIsl CBOIX KJIIEHTIB
noHa/ 200 BUAiIB onepaliil i mocayr, cepej, IKUX
BeJleHHsl JIeIO3UTHUX PaXyHKIB Ha JIOTOBipHUX

yMOBaX, 6e3roTiBKOBUI IepeKa3 KOIITIB, NMPH-
MMaHHSl 3a0l13a/KeHb, HaJlaHHA pi3HUX BU/IB
M03UY0K, PO3PaxyHKOBO-KacoBe Ta iHlIe OaH-
KiBCbKe 006C/TyrOByBaHHSA IOPUANYHUX i Gi3UIHUX
oci6. BoHu BifjirpaloTe Aye BaXKJIUBY pPOJIb
y 3abe3ledyeHHi KpeJJUTHUX PecypciB, OCKiIbKU
CTBOPIOIOTh 6€3roTiBKOBI rpolli NIJISAXOM HaJlaHHSA
KpeJMTiB eKOHOMIYHUM Cy6’eKTaM.
sIK 3a3Ha4aJiocs BUllle, pe3epBU 6aHKIB
NOJIIATHCSA Ha JBi yacTUHU: 0008°13K081 pe-
3epsu, siKi NepebyBalOTh Y IleHTpaJIbHOMY 6aHKY
SIK 6Ee3BiJICOTKOBUH JIENO3UT, i HA0AUWKOBT
pe3epsu, siki 6aHKU BUKOPUCTOBYIOTH JJIs1 Kpe-
JUTYBaHHSI eKOHOMIYHUX cy6’ekTiB. KoMepuiiini
GaHKH B MeaxX HaJJIMINKOBUX (BiJIbHUX) pe-
3epBiB, pO3Mip AKHMX 3HAYHOIO MipOI0 3aJI€KUTh
BiJi HOpMU 060B’I3KOBUX pe3epBiB, HAJAIOTh MO-
3UYKHU CBOIM KJIiEHTAM-IIO3UYa/IbHUKaM. OCKisb-
KU KpeJUTH MalThb LIJIbOBUU XapakTep, TO
KOLITHU He 3apaXOBYIOTbCA Ha MOTOYHI paxyHKHU
KJIIEHTIB, a CIPSIMOBYIOThCH [I0 6AHKY IOCTa-
YaJIbHUKA [103UYaJbHUKA, i B TAKUH Cr1oCcio
CTBOPIOIOThCS JI0AATKOBI leno3uTU. bankiBcbka
CHCTeMa He BTpaya€ HaJJUIIKOBUX pe3epBiB.
CyMa CTBOpeHHUX JEeNO3UTIiB epeBULIYE CyMy
pes3epBiB, HalaHUX LJeHTPaJbHUM 6AHKOM KO-
MepLifHUM 6aHKaM, TOMY 110 KpeJUTHA Aif/b-
HicTh 6aHKIBCbKOI CHCTEMU 3arajioM CIIPUUUHSIE
MyJIbTUIIJIIKATUBHE PO3LIUPEHHS [eNI03UTIB.
Koy neHTpaibHUM 6aHK BU/Iy4Ya€e 3 6aHKIBCbKO]
CUCTEMHU pe3epBU — CTAryE MO3UYKHU 3 KOMep-
IiHHUX OaHKIiB a60 MpoJia€ LiHHI Manepu 4u
IHO3eMHy BaJIIOTy Ha BiIKPUTOMY PUHKY — BiJ-
OGYBA€ETHCS Bi/JIIOBiIHE MYJIbTUILJIIKATUBHE 3rOp-
TaHHA Aeno3uTiB. C/1iJ BiA3HAYUTH, 1[0 KPEUTH,
BHU/IaHi KOMepUIiHHUMU 6aHKaMH rOTiBKOIO,
MyJIbTUIJIIKATUBHOI'O PO3IIMPEHHS He Jal0Th.
MakcuMaJIbHY KiJIbKiCTb HOBUX GaHKiBCbKHUX
rpouiey, IKy Moxke YTBOPUTH KO>KHa I'pOLIOBa
OJJMHUISA JOJATKOBO BBeJIeHUX Pe3epBiB, MOXKHA
po3paxyBaTH 3a JONOMOT0I0 IPOLIOBOr0 MyJb-
Tuiikatopa. I'pomoBuii (6aHKiBchbKUIL, 200
AEMO3UTHHIT) MyJIBTHILTIKATOP (1) — KoedilieHT,
SIKMU MOKa3yE, Y CKIJIbKU pa3iB 3MIHUTbHCSA
rpoliloBa Maca BHACJIiIOK 3MiHU IpOILIOBOi 6a3u
Ha OJMHULIO:

“:

rr

Jle T — HopMa OGOB’SI3KOBUX pe3epBiB, BU-
pakeHa y BiJICOTKax.
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OckinbKM Ha 3[aTHICTh 6aHKIB CTBOPIOBATU
HOBI /1€M03UTH, 361/IbLIYI0OUU POMO3HIIiI0 FPOIIEH,
BIIUBAKOTh TiUIbKKM OAaHKIBCbKI pe3epBH, TO
POLLIOBUI MYJIbTUILIIKATOP MOXKHA NPe/ICTaBUTH
i AK BifjHOLIEHHs rpouIoBoi Macu (mpormno3uLii)
o rpoiioBoi 6a3u:

OT:Xe, MpoOMO3UlliA Trpolled 3aJeXUTh BiJ
BEJIMYUHU TPOIIOBOI 6a3U Ta IPOIIOBOTO MYJIbTHU-

HABYAEMOCA PA3OM

1. BusHauTe, Y1 NpaBUJIbHUM € TBEPKEHHH:
«/liAIBHICTh fIK LIEHTpaJIbHOro0, TakK i KoMep-
[[iHUX 6aHKIB cClpsIMOBaHa Ha OTPUMaHHS
npubyTKy». OGIpyHTYHTE CBOIO BiAnOBizAb.
BignmoBiap. /lis/bHICTD EHTPAJbHOT0 GAHKY
He Ma€ Ha METi OTPUMaHHs NPUBYTKY, OCKIIbKU
BiH CTBOPIOETHCA AJI IHIIKX Liyied. Tpaau-
[[iHO [eHTPaJbHUN GaHK BHUKOHYE II'SITb OCHO-
BHUX QYHKIIN: 3[iHCHIOE MOHOIOJIBHY eMicito
6aHKHOT, € 6aHKOM 0aHKiB, 6aHKipoM ypszy,
3/IMICHIOE I'POILIOBO-KpeJUTHE peryJl0BaHHA Ta
OaHKiBCbKMH Harsaza. OaHak Ije 30BCIM He
03HAYaE, 110 BiH He OTPUMYE MPUOYTOK.
OCKIIbKY Oisi/IbHICTh KOMEPIiHHUX OaHKIB —
e BUJ NiJIPUEMHHUIBKOIL AiAJIBHOCTI, TO BOHA
Ge3rnocepeJHbO CIPSIMOBaHA Ha OTPUMAaHHS
npubyTky. OJHAK CJiJi 3ayBaKUTH, IO, Ha
BIZIMIHY BiJ| yCiX IHIIMX BUZIB NiAIPUEMHULIBKOI
JisIBHOCTI, iIIbHICTD KOMepLiHHUX 6GaHKIB
€ HaWOiNbIl PU3NKOBAHOIO, OCKIJIbKHU BOHH
NpanoOTh NMepeBakHO i3 Yy»KMMU KOLITAMU,
SIKi 3aJIy4alOTh SIK 1eno3uTH. [IpubyTok Komep-
LiHHUX 6AaHKIB MOKHA 0OYMCIUTH SIK Pi3HUIIO
MK CYMOIO BiZICOTKIB 32 KpeUTaMU Ta CYyMOIO
Bi/ICOTKIB 3a Jemo3uTaMHU.
OTXXe, TBep/PKEHHSI € HeNPaBUJIbLHUM.

3AMUTAHHSA TA 3ABAAHHA

1. OxapakTtepu3yiTte posib HBY.

2. AKi iHcTpymeHTH BMKOpucToBYe HBY ana 3abesne-
YEHHA CTIMKOCTI HalioHa/IbHOi Ba/lOTU Ta CTabisb-
HOCTi LiH?

3. OxapaKTepu3yiTe posib KOMEPLiMHUX 6aHKiB.

4. Lo sBnsie co60to 6aHKIBCbKUIA MybTUMIKATOP?

nmiikatopa: Mg= - MB. I'pomioBa 6asa mnepe-
OyBa€ NiJi NeBHUM KOHTpOJIEM I|eHTpPaJbHOI'0
6aHKy. BignosigHo, ii o6cAr Moxe 3MiHIOBaTUCS
BHACJiJIOK IEeBHUX oOllepaliil LeHTpalbHOr0o
06aHKy: onepaliii Ha BiIKDUTOMY DHUHKY, pedi-
HaHCYBaHHSl KOMepLiHHUX 6aHKiB, BaJIIOTHUX
onepanii. 3MiHy MyJbTUIUIIKATOpa MOXYTh
BUKJIMKATH 3MiHU HOPMU 06OB’I3KOBUX pe3epBiB,
006J1iKOBOI CTaBKH, 06CATY 6araTcTBa EKOHOMiIUHUX
cy6’ekTiB, TiHi3aUil NiATPUEMHUIbKOI Aiab-
HOCTIi, CTaHy J0Bipu 10 GaHKIB TOIIO.

2. Y xoMepuiiHOMy 6aHKy pO3MillleHO Je-
no3uT Ha cymy 25 000 rpH. HopMma o6oB’si3-
KOBUX pe3epBiB cTaHOBUTb 20 %. O6GYHCHITH
po3Mip HaAJUIIKOBUX pe3epBiB. BusHaure, Ha
SIKy CyMY MO>Ke 361/IbIIIUTH I'POIIOBY Macy Lier
JIeTI03UT JislJIbHICTh LIbOTO 6AaHKY Ta JisIbHICTh
yciel 6aHKiIBCbKOI CHUCTEMH.

Pozp’azanHa. Haammkosi pesepBu 6aHKy
(UR) — ue uyactuHa genosuty (D) 3a Bupa-
XyBaHHSM CyMHU 060B’siI3K0BUX pe3epBiB (MR).
To6To UR=0,8D=0,8-25000=20000 rpH.

OTxe, 3aBASAKH [iIIBHOCTI IIbOTO OGaHKY
IrPOIIOBY Macy MOXHa 36i/JIbIIUTH caMe Ha Be-
JIMYUHY HWOro HAJ/JIMIIKOBUX pe3epBiB —
20000 rpH.

3aBJdaKU JisJIbHOCTI Bciel 6aHKIBChKOI cuc-
TEeMH TPOILOBA Maca 3pOCTe B TaKy KiJbKICThb
pasiB, AKy O6YMCJIIOEMO 3a J0NOMOrow ¢Gop-
MyJIM TPOLIOBOTO MYJIbTHUILIIKaTOpA:

H:i: 1:5.

rr 0,2

TakuM YMHOM, rpoiIOBa Maca, CTBOpeHa
0aHKiBCbKOIO CHCTEMOIO, CTaHOBUTHUME Ms=
=p-UR=5-20000=100000 rpH, To6TO 36i/1b-
muThbeda Ha: 100000-20000=80000 rpH.

5. Y KoMepLiiHOMy 6aHKy PO3MilLEHO AEM03UT Ha CyMy
7500 rpH. Hopma 060B’A3K0BMX pe3epBiB CTaHOBUTb
15%. Bu3HauTe po3mip HaZ/IMLIKOBMUX pe3epBiB.

6. AKWO LleHTpanbHMi 6aHK KyMuB AepskaBHi o6iraulii
Ha cymy 50 T1C. AoA., TO AKoto 6yAe Npono3uLisa rpo-
Lwen 3a HOpMM 060B’3KOBMX pe3epBiB 20%?
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§ 48. YpamoBa moriTHKa «IOPOTHUX» 1 «AeNIeBHUX»
| rpoieri: 3MicT Ta HACTIAKA. YPAA0BI IpaBuia
TPOIIOBOIO PEryJaI0BaHHA HAIIOHAJbHOI €EKOHOMIKHA

pAaA, peaJisyrodd cTpaTeridyHi Liai Ta

MaHinyJ/004y yepes CBil IjeHTpaJlbHUN

6aHK OCHOBHUMH iHCTpYyMeHTaMH abo
MeTOJaMH KpeJUTHOI'O peryJloBaHHA — oOlle-
panigaMy Ha BIAKPUTOMY PHUHKY LIHHUX Male-
piB, 3MiHOIO HOpPMH OOOB’SI3KOBHX pe3epBiB
i 3MiHOIO 06J1iKOBOI CTaBKH, 3[IiHCHIOE T'POIIIO-
BO-KpeJUTHY NOJITUKY. [Ipy 1iboMy BiH MOXe
BHKOPUCTOBYBAaTHU fIK KEeMHCIaHCbKY, TakK i Mo-
HeTapUCTCbKY MOJeJli, AKi € He JIMIle Teope-
TUYHUMU MOJIeJIsIMM, a W MexaHi3MoM Bif-
MOBIZIHOI NMOBEJIHKU JlepKaBU B €KOHOMIYHUX
BiHOCHHAaX.

Y keiiHciaHebkill M0oOdeal BIUIUB TPOTO3UILii
rpoueii Ha auHaMmiky BBII Bif6yBaeTbcsa yepes
BiZicOTKOBY cTaBKy, fika $OPMYETbCA TPOIIO-
BO-KPEJUTHOI MOJITHKOK. BoHa Hacammepef,
BILJIMBA€E HA iHBECTUILiMHI BUTpaTH 1 eKCIOPTHI
MO>JIMBOCTI.

MoHemapHa epowosa noaimuka nepeabaJac,
1110 MPOTO3HUILiA rpolleld BU3HAYA€E BeCb CyKyITHUN
MOIUT, a He JIMlle iHBeCTHIil.

OckinbKky 36a/1aHCOBAaHUM PO3BUTOK €KOHO-
MiKM BUMarae 3abe3sneyeHHs CTaJ0ro i cTabiib-
HOT0 361/1bLIIeHHS IPOILIOBOI MacH, MOHETApHUCTHU
BBaXKalOTh, 110 IPOLIOBO-KpPeJUTHA CHUCTeMa
Mae cTabisizyBaTH He BiJICOTKOBY CTaBKY, SK
CTBEP/KYIOTh KeHHCiaHIi, a TeMIIU 3pOCTAaHHA
rpoLIOBOI MNpPOMNO3HULIL. i3 LbOTr0 IMOJIOKEHHS
aMepUKaHCbKUU ekoHoOMicT MinbToH PpinmeH
chopMysI0OBaB TaK 3BaHE «T'POLIOBE MPABUJION,
3Ti/IHO 3 AKUM 36iJIbIIeHHS TPOIIOBOI MacCH CJIif,
NPOBOJUTH CHUCTEMAaTH4YHO, aJjie MOCTYIOBO
¥ He3aJsIe’KHO Biff KOH' IOHKTYPHU Ta UKJIYHOCTI
KOJIUBAaHb.

llenTpa/sbHOMYy 6aHKy HEOOGXiZHO B3SITH Ha
cebe 3000B’s13aHHS He JOMYCKAaTH Ce30HHUX Ta
IHIIMX KOJIMBaHb I'POLLOBOI MacH, MiATPUMYyBaATHU
cTabiIbHUUM TeMn ii 3pocTaHHs. Y BHU3HAYeHHI
npomno3sunii rpouweit M. ®pigMeH NpPOMOHYE
opieHTyBaTHcsl Ha cTiikui npupict BBII Ta
JIOBFOCTPOKOBY TeH/JIeHIIil0 [0 CHOBiJIbHEHHH
WBUJKOCTI 06iry rpouieit. [lepuinii YNUHHUK

BuMarae (y CIIA) 3%-ro npupocTy rpoioBoi
MacH, Jpyrul — popaTtkoBo e 1%. 3arasom
IOPIiYHUN NMPUPICT rPOIIOBOI Macu He Ma€
BUXOAUTHU 3a MeXi 4 %. To6To nmpormno3uilis
rpouieii Ma€ 3pocTaTu LUOPiYHO TUMHU CaMUMU
TeMmmnamy, mo ¥ peasbHuit BHII (Big 3 mo 5%
Ha pik). Take npaBuJo, Ha AyMKy M. ®piameHa,
yCyBa€e HemepeJ6a4eHUHN BIUIMB Ha €KOHOMIiKY
AHTULMKIIIYHOI IPOLIOBO-KPEJUTHOI MOJITUKH.
3rigHo i3 nuMm npaBusioM, M. @pigmMeH Ta
iHIIi MOHETapUCTH PO3POOUIIH HANIPSIM MOHe-
TApHOI NOJIITUKHU 3aJ1€2KHO BiJl XapaKTepy BILJIMBY
Ha OCHOBHi MaKpOeKOHOMiuHi 3MiHHIi — 06cAr
HaIliOHaJIbHOTO BUPOGHUIITBA, PiBeHb iHAsLIT
Ta piBeHb 6e3pob6iTTH, SAKi 6y/10 HA3BaHO MO-
JIITUKOIO «JIellIeBUX» a60 «IOPOTHUX» IPOIIEH.
IToJIITUKOI0 «TOPOTHX» I'POIIEH HA3UBAKOTh
CTPUMYI04Yy MOHETApHY NOJIITUKY, IKa CIIPAMO-
BaHa Ha 06MeXXeHHs 3pOCTaHHs LiiH y Halio-
HaJIbHIN eKOHOMIL|. [[fo MOiTUKY leHTpaJlbHUN
6aHK MOXKe IPOBOJUTH, IPOJAIOYH JlepKaBHI
I[iHHI nanepu Ha BIAKPUTOMY PUHKY, 301/1bIIYIOYH
HOpMy pe3epByBaHHA Ta MiZiBUILLYI0YH 061iKOBY
ctaBky. Lli 3ax0oH, AK HACAILOK, 3MEHIIYIOTh
pe3epBU KOMepILiHUX 6aHKIB a60 po3Mip rpo-
II0OBOTO MYyJIbTHUIIJIIKATOPA, a OTXKe, MPOI03HUILil0
rpoilei, BifTak i CyKynHi BUAATKH, U0 ¥ CTPU-
My€ TeMIHY 3pOCTaHHA L[iH. 3a CTPUMYI040]1
MOHEeTapHOI NOMITUKU KpYBa NMPONO3ULLil rpolei
BepTHKaJIbHa abo Aye KpyTa.

[TosiTHKy, WO cnpsAMOBaHa Ha MNiJABUIEHHA
piBHS 3aMHATOCTI i, BiANOBIAHO, Ha HPUCKO-
peHHsI eKOHOMIYHOTO 3POCTaHHs, Ha3UuBalOThb
CTUMYJIIOI0OY0I0 MOHETApHOI0 IMOJITUKOI, abo
MOJIITUKOIO «JellleBuX» Ipolei. BoHa Mae Ha
MeTi 3pOGUTH KpeJUT JAelleBUM i JIErKOLOCTYII-
HUM, a TOMY JJi 3POCTaHHA CYKyNHHUX BU-
JaTKiB, 1006 3aJy4YUTH He3aHHATI pecypcHy,
[eHTpaJbHUH GaHK Ma€ 36LIbLIMTH MPOMNO3ULiI0
rpoumieit. llboro BiH MoOXe JOCAITH LIJIAXOM
KyIiBJl LiHHUX NalnepiB Ha BiJKPUTOMY pHH-
Ky, 3HM>KEHHsI 06/1iIKOBOI CTaBKM a60 3MeHIlEeH-
Hs HOPMM pe3epBYBaHHA. 3a CTUMYJIIOI0YO]
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MOHeTapHOI MOJIITUKK KpHUBa Npomno3uljii rpouei
€ BUCXiIHOIO.

CTuMysr0r04a MOHeTapHa MOoJIiITUKA BIJIMBAE
Ha 3MiHy BesimuuHU BBII migaxom 3sMmiHM Bif-
coTkoBoOi ctaBku. /I>k. M. KeliHc Ha3BaB Mexa-
Hi3M, yepe3 IKMU Npono3uLis rpoiei BIJIMBAE
Ha €KOHOMIiYHY aKTHUBHICTb, TPAaHCMIiCiHHUM,
abo nepejaBaJlbHUM MexaHi3sMOM. CXeMaTHU4YHO
Moro Mo’xHa NMoJlaTU TaKWUM JIAHIIOTOM:

Mit=il=11T=Y 1T,
ne Ms— nponosulis rpoiuiei; i — BiJjcOTKOBa
crtaBka; I — iHBecTUliHI BuaaTku; AD —

CyKynHu#M monut; Y — peanbHui BBII
Y pasi 3filicCHeHHS CTPUMYI040l MOHETapHOI
MOJIITUKU cxeMa Oy/ie TaKolo:

Mgl=iT=1l= ADIl=Y .

311 CHIOIYH IPOILOBO-KPeJUTHE PeryoBaHHs,
ypsJ MoKe BUOpaATH: YU JAiAITH 3a 3a3/alerifib
BH3HAa4YeHUMH IPAaBUJIAMH, YU BIJIBHO IPUHMATHU
pillleHHd, BUXOASAYU 3 06CTaBUH.

HABYAEMOCA PA30OM

ExoHoMika KpaiHu xapakTepusyeTbcs 14%-m
piBHEM 6e3pob6iTTsa Ta 5%-M piBHeM iHOJIA-
nii. Bru3HauyTe xapakTep MOHETApHOI IMOJIi-
THKH, Ky HeOOXiJJHO 3aCTOCOBYBaTH B LUX
yMoBax. OxapakTepusyiuTe ii iHCTpyMeHTH Ta
HaCJiAKY, [0 SKAX BOHM NpuU3BelyTb. [Ipo-
intocTpyiTe cuTyauito rpadidyHo 3a Jgomomo-
rorwo mozeai AD—AS.

PosB’a3aHHA. OCKi/IbKY €KOHOMiKa KpaiHu
XapaKTepU3yeTbCS BUCOKHUM piBHeM 6e3pobiTTs
Ta NOMipHUM piBHeM iHJIALIl, TO ypsay He-
06Xi/JHO 3aCTOCOBYBAaTU CTHMYJIIOIOYY MOHe-
TapHY NOJIITUKY, CIPAMOBaHy Ha MiJABUIIEeHHSA
A1J1I0BOI aKTUBHOCTI. [l1 IbOT 0 LIeHTPa/IbHOMY
6aHKy HeoOXifHO:

* KynyBaTH LiHHI Ianepd Ha BIAKPUTOMY
PUHKY, BiiJal0YU <«KHBi» KOIITHU Ha pO3-
BUTOK €KOHOMIKU;

* 3HU3UTHU HOPMU 0060B’I3KOBHUX OaHKiBChKHUX
pe3epBiB, 30i/b1LIyI0YN KpeJUTHY CIIPOMO3K-

. Iéllblcér&mg%{ﬁﬂgéniKOBy CTaBKy BiZICOTKa, 3po-
OUBIIM KPEAUTH JlelIeBIINMU, OibII J10-
CTYNHUMH [IJ1s1 EKOHOMIYHUX CY6 EKTIB,

[IpaBua rpouoBo-KpeJUTHOI MOJTITUKHU 6a-
3yI0TbCSA HAa BUKOPUCTAHHI €KOHOMIKO-MaTeMa-
TUYHUX MoJiesiel i SIBJSAITb c06010 GYHKI]
peakIiiii 1leHTpaJbHOr0o 6GaHKy Ha 3MiHY KJIIO-
YOBHUX €KOHOMiYyHUX 3MiHHUX. Cepes HaMGiNbII
BiZJOMUX IpaBUJl I'POLIOBO-KPEAUTHOI IOJITH-
KM, Ha3BaHUX 3a iMeHaMu IXHiX aBTOpiB, 3y-
CTpivYarThCH:

* npaBuJIo Bikcesnud: 3asexHicTh BifjCOTKOBOI
CTaBKHU BiJ piBHA LiH;

e mnpaBuJsio Pinrepa: 3aj1eXHICTb IPoOILIOBOI TPO-
no3unii Big BigxuneHHs induganii Big minbo-
BOI'O OpPIEHTHPA;

e npaBwio PpigMeHa: He3MiHHI TeMIu NpU-
pOCTYy T'pOLIOBOI MPOIO3UILLl;

* @mpaBwiIo Makkassiyma: 3aJIeHICTb IpoIo-
3uIii rpolieu Bif AiJ10BOI aKTUBHOCTI, LUIBU /-
KOCTi rpoIoBoro o6iry Ta IiJIbOBOro Opi€H-
TUpa iHpaAni;

* pmpaBuJio bBossa: 3ajeXHICTh  BiZICOTKOBOI
CTaBKHU Bif iH}uALil, BUNycKy nmpoaykuii ta
BaJIIOTHOTO KypcCy.

OCKIJIbKA BIiJICOTKOBa CTaBKa 3a KpeJHUTH,
SKi BUJAIOTh KOMEPIIiiHI 6aHKH, Oy/e UTH
3a 006J/1iKOBOIO CTaBKOIO, TOGTO 3MeHUIyBa-
THUMEThCS.

[li 3axoAu COPUYMHATH 3POCTAHHSA I'POLIO-
BOI MacH, CyYKyIHOIO IOIMTYy, peaJbHOro
o6cary BBII ta 3aWHsTocTti. OgHak ui aii
NpU3BeAyTh 0 MiABUIEHHS LiH Ha TOBApH
W NOCIYTH.

iJIfocTpytoYH 110 cuTyallito rpadivyHo, 3a3Ha-
4YMMO, 110 MOYaTKOBA MaKpOpiBHOBara Jocs-
rajiacd iecb Ha IO4YaTKy IPOMIDXXKHOTO BiZjpi3Ka.

PiBeHp 1iH AS

PN | AD

0
PeanbHum

L
Y, Yl’ BBII

AD
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PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

3AMUTAHHSA TA 3ABAAHHA

1.

Bu3HauTe, UM NpaBUIbHUMK € TBEPAKEHHA. OBI'PYH-

TYWTE CBOIO BiAMoBifb.

1) Miaxoaun Ao 3AIMCHEHHA MOHETAPHOT MOJITUKM OA-
HaKOBi B MPUXM/IbHMKIB KEMHCIAaHCbKOT Ta MOHe-
TAPUCTCBKOT LUKiJ.

2) BignosigHo Ao «rpowosoro npasuia» M. ®pia-
MeHa, rpoLoBa Maca B KpaiHi Ma€ 3pocTatu oj-
HaKOBMMM 3 piBHEM 6€3P06ITTA TEMMNAMM.

3) MoniTMKa «A0pormx> rpowen — Le CTpUMytoya
noniTMKa, a OTXe, OAHMM i3 11 MeToaiB € KyniBnA
LiHHMX nanepiB Ha BiAKPUTOMY PUHKY.

3 0AHOYaCHUM 3MEHLLEHHAM peanbHoro BBI1 Ha 5 %
3a He3MiHHOT WBKMAKOCTI 06iry rpowen. BusHaute,
AKMM pe3y/ibTaT WOAO 3MiHM 3arasibHOro piBHA LiH
OTPMMaB YpAA YHaCNiAOK peanisauii Liel nofiTMKku.
OxapaKTepuayinTe BMA Li€i NoMTUKM.

Y 1ab/mLi HaBeeHO rooBHi iHCTPYMEHTM MOHETapPHOT
MONITMKM, 3a JOMOMOrO AKMX JiepKaBa MOXKE BMJ/IU-
HYTM Ha HaMBAX/IMBILL MAaKPOEKOHOMIYHi MOKa3HMKM.
3anoBHiTb Tab/IMLL0, MOCTaBMBLUM 3HAYOK T, AKLLO
JOCATa€ETbCA MiABULEHHS MOKa3HMKa, 1 3Ha4oK ¥, AKILO
[0CAraeTbCA 3HUKEHHS MOKa3HMKa. Bu3HauTe xapakTep

2. 3HaMAiTb i NpeseHTyHTe iHbopMaLilo MPo NOAITHKY MOHEeTapHOT NO/IITUKM (MOAITMKA «ZA0POTrMX> FPOLLEN,
HBY B Haw yac. AKO BOHA € — MONITMKOIO «0POrmX> noJiTMKa «JeleBux» rpoluei). OxapakTepusyiTe ymo-
UM «JeLLeBUX> rpoLLei? BM, Y AKMUX YPAZ 3aCTOCOBYE CTUMYJIOIOYY ab0 CTPU-
3. YpsAa 3acTOCOBYE MOHETApPHY NOMITUKY, Y pe3y/bTari MyIO4y NOJTITUKY.
AKOT rpoLLoBa Maca B KpaiHi CKOpOYyeTbCA Ha 25%
- BB Ha Bruius B
IHcTpymMeHTH Aii HBY NPONOBUIII0 | Ha BiACOTKOBY B TUIHB Ha Ha CyKyIHi Brous
. 1HBeCcTUI1 Ha BBII
rpoiieu CTaBRKy BUIATKA
Omnepaunii Ha BigkpuTo- | [Ipogax nin-

My PHUHKY HUX [TanepiB

Kynissia nin-
HUX IamepiB

Po3wmip o6sikoBoi 36iMp1IeHHSA
LB 3MeHIIeHHS

Hopmu 060B’13k0BUX [lixBUILIEHHS
pesepBiB 3HWKEHHA
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§ 49. IHCTpyMeHTH Ta ypAAOBi 3axX0au

13 320e3IeYeHHA CTINKOCTI HAINOHAJIbHUX

€0JMIHHOI0 O3HAKOI [ep»aBHOCTI, Ii

000B’SI3KOBMM aTpUOYyTOM € BJIacHi Ta

ctabinbHi rpoui. [IpoTe msAx g0
cTabiJibHOI I'pOIIOBOI CUCTEMH JIEXKUTb 4Hepe3
po36y/10BY €KOHOMIKH MOTYXHOTO TOCloJilapcTBa
nepxxaBu. Ctabinisarnis ekoHoMmiku Ta ii BU-
CXiTHUU pO3BUTOK MOCUJIIOIOTH JI0BipY A0 HAIlio-
HaJIbHOI BaJIIOTH, CTUMYJIOITbh HAaKOMWYEHHS
rpouley, BkJaJlaHHA iX Ha paXyHKH B OaHKax
a60 i KymiBji akTUBIB, fKi MU MaTHMeMO
B MalOyTHbOMY i B YkpaiHi.

[lopsg i3 3axomaMu moAo ctabimizanii eko-
HOMIKHU Ta pO3BUTKY IPOMHCI0BOCTi HEOOXiTHO
)KOPCTKO OOMEXHUTH rpouoBuil o6ir. HBY
BXKMBA€ [I€BHUX 3axOAiB W00 OpraHisauil
po60oTH 3 TOTiBKOBUM 06iroMm HallioHaJIbHOI
BaJIIOTU fIK 3aKOHHOI'O IJIAaTDXKHOro 3acoby Ha
TepuTopii Ykpainu. [lns 3a6e3nedyeHHs CTiHKOI
CTabi/IbHOCTI HaI[iOHAJbHOI TPOIIOBOI OJUHUIL
HEeOOXiTHO BXXHUTH 3aXO0/liB, CIPSIMOBAaHMUX Ha
Ha/liiHy 36aJ/IaHCOBAHICTb BaJIOTHOIO DPHUHKY,
iCTOTHe 3pOCTaHHS 30JI0TOBAJIOTHUX pe3epBiB
Jlep>KaBH, YAOCKOHAJIeHHS CTPYKTYpPH IJIaTiXk-
HOrO Ta 30BHIIIHbOTOProBeJbHOro 6aJaHCiB,
CTBOPEHHA YMOB [/l NOBEPHEHHs 3-3a KOp-
JIOHYy HaUiOHaJBbHOIO KamiTaay, CIPUAHHA
NpsAMHAM iHO3eMHHUM IHBECTHULIAM, YTBEpP KEeH-
HA edeKTHBHOI CHUCTEMM CTpaxyBaHHS Bij
iHBeCTULIMHUX PHU3UKIB Touo. BaxinBo 3a-
6e3Me4YuT MaKCUMaJIbHY Ipo3opicTb cdepu
yIpaBJliHHA Jep>KaBHHUM 60proM, yTBepKeHHS
MeXaHi3MiB, ki 6 yHeMOXJUBJIOBaIU ii Kpu-
MiHaJti3aliro.

Cepen 6araTbox (PYHKIIM IEHTPATIBHUX
0aHKIB MO>XXHa BMJIJIMTH OCHOBHI, AKi 3a6e3-
Me4YyloTb BHUKOHAaHHS TOJIOBHOTO 3aBJaHHA
[EHTPa/JIbHOT0 6aHKy — 30epedceHHs cmabinb-
HOoCMi HAYIOHAAbHOT 2powosoi oduHuyl, i KO-
AaTKoOBi. JlomaTKoBI QYHKIHI IEeHTpaJbHOTO
6aHKy Oe3nocepeHbO He IMOB’si3aHi 3 HoOro
TFOJIOBHUM 3aBJaHHAM, aJle BCe XX TaKU CIIPUSAIOTh
HWoro po3B’sizsaHHIO (MaJ. 2).

HBY nmig3sitHuii Ilpe3ugeHTty YkpaiHu
1 BepxoBHiil Pazi YkpaiHu B Mexax iX KOH-
CTUTYLiITHUX NOBHOBA>KEHbD.

omen

[lix3BiTHICTL O3HaAyYaE:

1) npyv3HavYeHHd Ha [T0cajly Ta 3Bi/IbHEHHS 3 I10-
caau rosoBu HBY, uneniB Pagu HBY;

2) nonoBigb TlosmoBu HBY Bepxosnit Pagi
Ykpainu npo gigaasHicte HBY;

3) HagaHHA [IpesuseHTy Ykpainu Ta Bepxos-
Hilt Pagi Ykpainu aBidi Ha pik iHpopmMma-
Uil Ipo cTaH rpPoOLIOBO-KPEJAUTHOIO0 PUHKY
B Jlep>KaBl.

OLiHUTH CTIMKICTb IpolIed MOXHa 3a JOI0-
MOIOI0 KpUTepiiB 30BHILMIHBOI | BHYTPILIHBOI
CTIMKOCTI.

Kpumepii 3o8HiwHb0i cmilikocmi — Tpa-
JOUIIIMHI TOKa3HUKM CTIiMKOCTi, sIKi 30BHIIIHI
€KOHOMIYHi areHTH, iHO3eMHi JepKaBU BHUKO-
PUCTOBYIOTH [Ji1 OLHIOBAaHHA CTIMKOCTI iHO-
3eMHOI BaJIOTU W JAOLIJIBHOCTI iHBeCTyBaHHS.
Lle iHAMKATOPU CTaHy €KOHOMIKH MOHETapHOTO
XapakTepy, a caMe: IMJIATKHUM 6ajlaHC KpaiHuy;
KypC BaJIIOTU IIOJO TBEPAMX BaJIOT; piBEeHb
inpasanii (iHAeKc cnoKUBYMX I[iH); CHiBBifHO-
meHHA rpowoBoi Macu i BBII kpainwu.

Kpumepii sHympiwHboi cmilikocmi — 11e
MOKA3HUKU CTIMKOCTI HallioHaJbHOI TpolIoBOI
OJVHMULI BcepeJUHI AepxaBH, 10 GOpMyOThCA
[epeBaXKHO B IIpoLeCi UPKYJIALII HALiOHaIbHOL
BaJIIOTH BcepeAuHi KpaiHU. OCHOBHY pOJIb TYyT
Bijlirpae cy6’€KTHBHE CHPUHHSTTS HalliOHAJIbHOI
rpoLIOBOi OAWHUIL rpoMaZssHaMU KpaiHU U iH-
UMW BHYTPIIIHIMHU €KOHOMIYHMMHU areHTaMHu.
Jlo niel rpynu KpyuTepilB MOXHa BilHECTH TaKi
MOKa3HUKHU, K piBeHb iH}uALIl (iHAekc cro-
)KMBYMX I[iH); KyIiBeJibHA CHPOMOXHICTb TpO-
IIOBOI OJUHHUL; piBeHb [AeNO3UTHUX CTaBOK
y HaljioHaJIbHIN BaJlIOTi; AOBipa [0 HalliOHaJIbHOL
rpouIOBOI OLUHUILLI.

[ToniTuka cTiMKOI TrpolIOBOi OAMHHUIL Mae
OyTH BU3HAYaJIbHUM YUHHUKOM Y 3MillHEHHI
MO3MIii HallioHAJbHOTO PUHKY, MOro iHBecTHU-
[iliHOT MPUBA6JIUBOCTI, ePEeKTUBHUM CIIOCO6OM
MiJBUILLLEHHA KOHKYPEHTOCIIPOMOXKHOCTI Hallio-
HaJILHOTO TOBAapOBUPOOHUKA W MoJepHisanil
€KOHOMIKH, F'0JIOBHOIO TapaHTIi€l0 MPUIINHEHHS
BiANJIMBY KalliTaly, 3pOCTaHHS peasbHUX [0-
XO/ZliB HaceJleHHS.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua

TEMA 10. TPOIIOBO-KPE/IJuTHE PEI'YnAlOBAHHs EKOHOMiKu



http://mon.gov.ua/

OYHKLIT LEHTPA/IBHOrO BAHKY

OCHOBHI

* PezyniamusHi: 34iMCHEHHSA YNPaBiHHA CYKYMHUM
rPOLUOBMM 06IroM y KpaiHi; pery/oBaHHA FpoLLOo-
BO-KpeAUTHUMM iHCTPyMeHTaMu (iHaHCOBOro Cek-
TOPY EKOHOMIKM Ta BIJIMBY HA peasibHuiA CEKTOP
yepes MexaHi3M1 MOHeTapHOT TpaHCMicii; peryio-
BaHHA MOMMTY M NPOMNo3mLii Ha KpeaUTHi pecypcu
Ta iHWi akTMBM.

KoHmpo/ibHi: onocepeAKoBYOTbCA 3AIMCHEHHAM
CMCTEMHOr0 KOHTPO/It0 3a (YHKLiOHyBaHHAM rpo-
LLOBO-KpeaUTHOT cdepu (A0 HUX BiAHOCATbL OpraHi-
3auito cucTeMm 6aHKiBCbKOro Har/ifdy Ta BastoT-
HWUI KOHTPOJ/Ib).

OyHKUYii 06C/1y208YBAHHA: PeaisylTbCA LWASAXOM
opraHisaLii niaTixHoi cucTemun Kpainu, 3abe3ne-
YeHHS po3paxyHKOBMX onepaLlin ycepeauHi 6aH-
KiBCbKOT CUCTEMM, NPOBEAEHHA MiXXHapOAHUX pPO3-
PaxyHKiB i BUKOHaHHSA poJii areHTa ypaay

Man. 2. OyHKuUii LeHTpanbHOro 6aHKy

HABYAEMOCH PA3OM

OxapakTepu3yWTe HaCJIiAKA NPOBeJeHHS
MOJIITUKU «JIOPOTUX» i «JelIeBUX» TPOIIeH
y pasi 3MiHM KypCy HaljiOHaJIbHOI BaJIIOTH.
BigmoBiab. 3aX04U MOJITUKY «JelleBUX»
rpoire NpUBOAATH A0 36i/bIIeHHS TPOMIOBOL
MacCH Ta 3HWXKEeHHSI CTaBKH BiJcoTKa. 3MeH-
LIeHHS BiZJCOTKOBOI CTAaBKH 3MIHIOE BIIHOCHY
NMPUBAOJIMBICTh BKJIAJIAHHS KOIITIB y IO Ba-
JIIOTY, IONUT Ha Hel MaJZla€, a MpOmno3ulig
36ibmyeTbCA. TOMy KypC 3HHXKYETbHCS, 10
CTHUMYJIIOE €KCIIOPT Ta 0O6MEXY€E MOKJIMBUHN
iMmmopT. OTXe, a60 CKOPOUYEThCS AediluT

‘ PO3/in II. HALIIOHAnbHA EKOHOMIKA TA POab YPs/ly B I ®YHKIiOHYBAHHi

3AMUTAHHSA TA 3ABAAHHA

1. Bu3HauTe, Y NpaBUIbHUMM € TBEPAKEHHA. OOr'pyH-

TYWMTE CBOIO BiAMoBigb.

1) [Ans 3a6e3neyeHHs CTIMKOCTI HaLjioHa/IbHMX rPOLLEN
[JOCTaTHbO MPOBEAEHHA LiEHTPa/lbHUM GaHKOM
3BaXXEHOI MPOLLOBO-KPEAMTHOT NOJTITUKM.

2) [o perynstMBHUX (YHKLiM LeHTpasbHMX 6aHKiB
Ha/IeXWTb PErytoBaHHS MOMMTY M NPono3uLii Ha
KPeaMTHI pecypcu Ta iHLWi akTUBM.

JIO/IATKOBI

¢ 3AiMCHEHHA CTATUCTMYHOrO Ta EKOHOMIKO-MaTeMa-
TUYHOTO aHai3y M MOAEJIOBAHHS KOH’ OHKTYpU
y (piHaHCOBOMY Ta peasibHOMy CEKTOPi EKOHOMIKM.

¢ BigcTexkeHHs TeHAEHLiM PO3BMTKY MOMMUTY M Mpo-
no3uLii Ha rpoLwoBi aKTMBM, MybAiKawia cTaTMcTmy-
HWMX JaHMX i pe3ynibTaTiB NpOBeAEHUX AOCAIAKEHb.

¢ BUroTtoB€HHA 6aHKHOT.

¢ |HKacalia Ta y6e3neyeHHs BMrOTOBJIEHHS M TpaH-
CMOPTYBaHHA rOTIBKM.

* HagaHHA nocayr pi3HOMaHITHUM KJliEHTaM Komep-
LiMHMX 6aHKiB Yepe3 YCTaHOBJIEHHA A0roBipHMX
BiAHOCMH 3 iHLWMMM BGaHKaMM.

¢+ KacoBe BMKOHaHHA GloAXeTY.

* AreHTCbKe YnpaBiHHA AepaBHUM GOProMm.

¢ NpeAcTaBHALTBO epXKaBM B MiKHapOAHMX
opraHisauisx.

¢ |HWwi

y 30BHIIIHIK TOpriBai, a6o 36iJbLIyETHCA
HOro aKTHBHE CaJIbJoO.

CTpuMyroda rpolIOBO-KpeJUTHA MOJITHKA
CKOpPOYYE I'POIIOBY MaCy, 3HUXKYE AOCTYINHICTb
KpeAuTy Ta 36isbl1ye cTaBKy BifscoTka. Hamio-
Ha/IbHa BaJII0OTA CTA€ NPHUBAGJIMBHUM aKTUBOM,
MONUT Ha Hel 3pOCTa€, a NMPOMO3ULiA NMaJaE.
3MilHeHHA KypCy NPU3BOJUTh 0 MPOTH/IEXKHOI
Jii: 3pocTae ePeKTUBHICTb IMIOPTY U 3HUXKY-
€Tbcs edeKTUBHIcTh ekcnopTy. OTxe, a6o
CKOPOYYETbCS aKTUBHE caibJl0, abo 36i1b11y-
€TbCA 30BHIIIHbOTOProBeJIbHUN AedinuT.

2. OxapaKkTepu3yinTe iHCTPYMEHTU 3a6e3neyeHHs CTil-
KOCTi HaLlioHa/IbHOi BaJIlOTU.

3. fK 3MiHMMIacA NOBHOLHHICTb HaLiOHA/IbHOT rPOLLIOBOT
OAVHML, AKLLO LIEHTPasIbHMM 6aHK 36i/bLUMB MPOLLOBY
macy Ha 8 %, KinbKicTb TOBapiB Ta moc/yr 3poc/sia Ha
0,3, WBMAKICTb 06iry rpoLLIoBOT OAMHML NigBMLLMAACA
Ha 1/8?

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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TECTOBI 3ABJ/IAHHSA

1.

CTpaTeriuHow MeTOI0 IPOLIOBO-KPEAUTHOI MOJIi-
Tukd HBY €

A 3pocTaHHSI BUPOGHULITBA

b perysoBaHHS IpolIOBOI Macu

B 3MiHa BaJIlOTHOTO Kypcy

I' cra6Ginizanisa nix

3HWXKEHHS 00JIiIKOBOI CTaBKU LI€HTPaJbHOr0

6aHKy BIIJIMBA€E Ha IPOILOBY Macy B TaKUU

croci6

A o6Mexye BKJIaZIEHHS KOUITIB y LiiHHI manepu

B cTuMyi0€ 3pocTaHHS TPoOIIOBOI Macu
B 06iry

B rpomosa Maca B 06iry 3a/MIIAa€eTbCS HE3MiH-
HOIO

I' o6Mexye 3pocTaHHSI 6AaHKIBCbKOrO KpeaUTy-
BaHHS €KOHOMIiKH

SIK 3MIHIOETBCS TPAHCAKLiHHUN MONUT Ha rpouri?

A 3pocTae micss 36iabIIeHHS BiZICOTKOBOI
CTaBKH

B 3pocTae micsisg 3MeHIeHHST BiZiCOTKOBOI
CTaBKH

B 3HWKyeTbcA micasa 36inbieHHs BBII

I" 3HMWXKYyeTbCA micas 3MeHmeHHs BBII

BaHkiBcbKHM 1en03UT cTaHOBUTH 20 THC. TPH.
[Ipu koedinienTi pesepByBanHsa 20% BiH 37aT-
HUH 361JIBIINTH MPOIMO3UIil0 TPoIlell OKPEMUM
6aHKOM

A Ha 4 THC. TpH

b nHa 16 TuHC. TPH

B na 20 TuHC. rpH

I" Ha 80 THuC. TPH

baHKiBCbKUH en03UT CTaHOBUTH 20 THC. IPH.
[Ipu koedinienTi pesepByBanHsa 20% BiH 37aT-
HUH 361/IbITMTH TPOMO3UILiI0 IPOIIEH YCieo
6aHKIBCbKOIO CHCTEMOIO

A Ha 4 THC. TpH

b Ha 16 THC. TPH

B na 20 TuHc. rpH

I" Ha 80 THC. TPH

AKI 3aX04d MOHETAapHOI MOJITUKU MAaTUMYTh
HaWOIIbLI CTUMYJIIOIOYHUH BIIJIUB HA €KOHO-
MiKy?

7. llonuT Ha rpoui AJs onepauiii CTaHOBHUTb

10 % HomiHasbHOrO BBII, a nponosunis rpo-
me — 450 mupa gos. IMonut Ha rpoiri 3 6o-
Ky aKTHBIiB HaBeJleHO B TaGJIMIIi.

BigcorkoBa IHonuT Ha rpouri 3 GOKy
craBka, % aKTHUBIB, MJIDA A0J.
14 100
13 150
12 200
11 250

Aaxkuo BBII=3000 mapja o1, piBHOBaXkHa
BiJICOTKOBa cTaBKa CTAHOBUTUME

A 14%

b 13%

B 12%

I 11%

8. ski3 noeHaHb MOHeTapHOI Ta pickasbHOI

MOJIITUKH NIPUBEAYTh 0 CTPUMYBaHHH iH-
asnii?

Hopmu . ep-
Omnepanii Ha p, 06.1i- | CraBka Aep q
A 000B’13- JKaBHI
BIAKpUTOMY KOBa nojar-
HHKY KOBHX | rapka Ky e
p pesepgiB KA
npoJaBaTu MiJIBU- 3HU3U- | MiABU- | 3HU3U-
L[iHHI Tanepy | IKATH TH U[UTU | TU
npoJaBaTu MiJIBU- niiBU- | MiBU- | 3HU3U-
L[iHHI [Tanepy | IWHATHU U[ATU | IIUTH | TH
KynyBaTHU nigBuU- 3HU3U- | 3HU3U- | 3HU3U-
LIiHHI [Tanepu | IUTU TU TU THU
KyIlyBaTU 3HU3UTH | MiABU- | NiBU- | MiABU-
LiHHI Tanepu IIUTHA | [IATU | IIUTHU

9. siKe 3 TBep/PKEHb € INOMUIKOBHUM?

A HBY 3pxilicHI0€ ep>kaBHY peecTpariito
Ta JIileH3yBaHHsS GaHKiB

b HBY 3ailicHioe ynipaB/iHHSA 30710TO-
BaJIIOTHHUMH pe3epBaMU

B HBY Bu3Hauvae Ta peryJsire HOpMU
060B’I3KOBUX pe3epBiB /11 KOMepLiHHuX
6aHKiB

I" HBY 3piiicHI0OE po3paXyHKOBe 06CJIyrOBY-
BaHHA NIJANPHUEMCTB | HaceJeHHsI KpaiHU

TEMA 10. TPOIIOBO-KPE/IJuTHE PET'YnalOBAHHsa EKOHOMiKu

HopMmu q
Omnepamnii Ha s p 006.1ik0Ba
BiIKpUTOMY PHHK Doz cTaBKa
y Y pe3epsBiB
A Mpo/aBaTH
L 3HU3UTHU 3HU3UTHU
LiHHI manepu
b | kynyBaTu 1jin- .
; 3HU3UTHU MiABUIIUTH
Hi manepu
B | kynyBaTu 1jin- .
; NiABUIIUTH 3HU3UTHU
Hi manepu
I' | kynyBaTH win-
yny - 3HU3UTHU 3HU3UTHU
Hi manepu

10./lep>kaBa NPOBOAUTE MOJITUKY «JelIeBUX» I'PO-

1Iel, KOJIM B €KOHOMIlli KpaiHu

A mnigHeceHHs, TOMy IO Lie CTUMYJIIOE 3POC-
TaHHsa BBII

b kxpusa i1 6e3po6iTTs, TOMy L0 Ie JooMarae
noJoJIaTH iX

B 6ym, ToMy 110 B Ilel mepioJ; eKoHOMiKa
norpebye 6araTo rpouiei

I" Hu3bKUl piBeHb cepeHBOI 3apO6ITHOI
nJ1aTH

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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PO3/lia II. HALIiOHAnEHA EKOHOMIKA TA POab YPa/ly B if ®YHKIiOHYBAHHi

11. YCTaHOBITh BiOBiIHICTh Mi>XK MOHSATTSMH Ta

iXHIMH O3HaKaMH.

1 TpaHcakuii- A CraBka BiJicOTKa, 32 IKOi

HUU IOIUT KoMepIiiiHi 6aHKH BU/ia-

Ha rpouui I0Th KpeZIUTU eKOHOMIY-
2 ['pouoBuM HUM Cy6’€eKTaM

MYJIbTUILJII- b Komnsekc 3axofiB, crps-

KaTop MOBaHUX Ha 3MEHUIeHHA
3 IlosiTuka npomnosulii rpomen
«JOPOrUX» B I'poiosi kowrty, AKi no-
rpoulei Tpi6HI eKOHOMIYHUM
4 O6usikoBa cy6’ekTaM JJisl IpuJ6aH-
CTaBKa BiJI- HA TOBapiB I mocJuyr
COTKa I" BizHo1eHHSA rpo1IOBOi
MacH Ji0 TpoIloBoi 6a3u
J [lnata koMepliiHUX GaH-
KiB 32 KpeJIUTH, [Ki IM
Ha/la€ IeHTPaJbHUNU GaHK

Y3ATAJIBHIOEMO 3HAHHA

SKI0 B KpaiHi B 06iry mepebyBaroTh JHIle
roTiBKOBI rpouwi Ha cymy 10 mMuipz rpoi. of,.,
a [eHTpaJbHHH 6aHK 306iJbIIyE T'POIIOBY
6a3y y 2,5 pa3y, K Lle TMO03HA4YUThCAd Ha
06csa3i rpomroBoi Macu?

SIKIII0 HOpMa 000B’I3KOBUX pe3epBiB JOPiBHIOE

14 %, a moyaTKoBe 30i/blIeHHS JeNo3UTiB

craHoBwio 50 MJyIH rpoml oj., SIKUM Oyne

3pPOCTaHHSI NPONO3HUIlil rpoiiei?

i3 MeTo10 ycyHeHHS iHGAnil ypss IpoBOAUTH

CTPUMY04y MOHETApHY MOJITHKY, y pe3yJIbTaTi

AKOI IpolloBa Maca B KpaiHi CKOpO4YyeTbCH

Ha 30 % 3 oAHOYACHUM 3MeHLIEHHSAM peaJb-

Horo BBII Ha 10 % 3a He3MiHHOI IBUAKOCTI

06iry rpoumeil. BusHauTte, KUH pe3yJsbTaT

LOZO0 3MiH 3arajlbHOro piBHA LiiH OTPUMaB

ypAZL YHaACHAILOK peaJiisanii wiel MoJiTUKH.

BusHauTe, Y NpaBUJIbHUMU € TBEPJKEHHS.

OGrpyHTyHTE CBOIO BiAIOBifb.

1) K10 HOpMa 060B’SI3KOBUX pe3epBiB cTa-
HOoBUTH 100 %, TO MyJabTUILIIKaTOp [O-
piBHIOE 0.

2) Komepuiiinuii 6ank, maroyu 300 Tuc. rpH
Ha/I/IMILIKOBUX pe3epBiB, 3aTHUH 36i1b11H-
THU rpowoBy Macy jaulie Ha 300 Tuc. rpH.

3) llpogaxk nepkaBHUX O6JIiranid 36iJblIye
NPOMO3HILif0 TpolIei.

12.YCTaHOBITh BiANOBIAHICTh Mi>)K KOHKPETHUMHU

nismu HBY Ta #ioro meTojamMmu.

1 O6MexHuB 06cAru A BastoTHe peryJito-
Ha/laHHS KOMepIiH- BaHHSA
HUMU OGaHKaMHU ino- b 3miHa HopMHU
TEYHUX KPeJUTIB 060B’I3KOBUX
2 [ligBumuB nJaty 3a pe3epBiB
KpeAuTH KoMepLili- B PedinancyBaHHs
HUM OaHKaM BiJ 6aHKiB
1m0 14% I" Onepauii Ha Bia-
3 Illpuabas o6Jiranii KPUTOMY PHUHKY
Ha cyMy 4 MJIH I'pH JL 3MiHa 06.s1ik0BO{
4 llpupb6as 1 muH CTaBKH
€BPO

4) OcHOBHOIO QPYHKI[i€EI0 HOPMH 060B’I3KOBUX
pe3epBiB € migTpUMKa 6GaHKIBCbKOI JIiK-
BiZIHOCTI.

[Ipono3unisa rpoueur aopiBHe 840 Mipn,

rpomut. oj., o6cAr rotiBku — 85 Mupx

rpoul. oJ., FpOLIOBUM MyJIbTUIIJIIKATOpP — 5.

BusHauTe BesMYMHY 6aHKIBCBKHUX pe3epBiB.

[lpono3unisa rpomed popiBHIoe 880 Mupj

rpoll. ofi, OAHKIBCbKi pe3epBU — 62 MJpA

rpoul. of., TPOIIOBUHA MyJIbTUIIIKaTOp — 8.

Bu3HauTe 06CAr rOTiBKU.

BbaHkiBcbkMH geno3uT ctaHoBUTh 110 TwHC.

rpH. BusHauTe, Ha AKy BeJMYHWHY OKpeMHH

6aHK Ta BCA OaHKiBCbKa cHcTeMa 3JaTHi
36iJIbIIMTH NPOMO3ULiI0 Ipolleld 3a HOPMHU
0060B’s13k0BUX pe3epBiB 10 %.

KoxxHa TrpuBHfSI, Npu3HadeHa JJs YroJ,

obepTaeThca 3a pik y cepegHboMy 10 pasiB

1 CIpPAMOBYETBCHA Ha KYIIiBJIIO KiHIEBUX TO-

BapiB Ta mocuayr Ha cymy 5200 muap/ rpH.

[lonuT Ha rpomi Ak Ha ¢iHAHCOBIi aKTHUBU

omucye ¢yHkLisg Mp = 1200 - 2i. PiBHOBaXkHa

CTaBKa BifcOTKa CTaHOBUTb 12 %, HopMa

0060B’s13k0BUX pe3epBiB — 10 %. BusHaure:

1) cykymHUH NONMUT Ha rpoli; 2) o6cAr mpo-

no3ulii rpourei; 3) BeJIMYUHY 6aHKIBCHKOTO

MyJIbTUIJIIKaTOPa; 4) 06CAT rpouIoBoi 6aswu.
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CBITOBa EKOHOMIKA
Ta IHTerpaliiHi
npoiecu
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

B BM3Ha4aTW eTanu CTaHOBJ/IEHHS
CBIiTOBOro rocnoJapcTBa;

H pO3pi3HATU (DOpMM, Y SKMX
iCHYIOTb MiXXHapOAHi E€KOHOMiYHi
BiAHOCKHMU;

H HaBOAWTM NMPUKIAAUN OCHOBHMUX
r106a/IbHUX NPOGJEM NIHOACTBA;
B XapaKTepu3yBaTh (hOpMM Mixk-
HapOAHMX EKOHOMiYHMX BiJHOCHH
i MiXXHApOAHOT EKOHOMIYHOI iHTe-
rpauii;

H BUW3HAYaTH Micue YKpaiHu B cuC-
TeMi MiXXHapOoAHMX E€KOHOMiYHMX
BiAHOCKH;

= OLiHIBATH NepeBaru Ta 3arpo-
31 ANA HauioHa/IbHOT €KOHOMIKM
BiA rno6anizadii.

NPUTrAQAWATE

1. Mpo sKi cyyacHi rnobanbHi exko-
JIOriYHi 3arpo3u BM Yyu B 3aco-
6ax mMacoBoi iHpopMaLii?

2. fAKi KpaiHWM MOXHa Ha3BaTH CBi-
TOBMMM NijlepamMM HayKOBO-TEXHiY-
HOFO PO3BMUTKY?

3. [lo SKMX KpaiH HanyacTilwe emi-
rPYIOTb HaLLi CAiBBITYA3HUKK?
4. Ay MixHapoaHy diHaHcoBy Ao-
nomory oTpuMmye YKkpaiHa?

TEMA 11. CBITOBE
rocriogAPCTBO
TA HALLIOHAJIbHA
EKOHOMIKA

§ 50. CBiTOBe rocCmogapcTBO: CyTh
Ta OCHOBHI eTany PO3BUTKY

BiTOBE roCOIAPCTBO — Ie CYKYIHICTh Hal[iOHAJbHUX EKOHOMIK
KpaiH CBiTYy, MOB’sI3aHUX Mi>XK CO6010 MOGIIBHUMHU paKTOpaMHU
BUpO6HUITBA. OCHOBHA NPUYMHA BUHUKHEHHS Ta PO3BUTKY
CBITOBOIO rocClofapcTBa — Pi3HUM piBeHb HAAABHOCTI B KpaiHax
¢dakTopiB BUPOOGHULTBA (EKOHOMIYHUX pecypciB). 3 oaHOro G6OKYy,
[ie MpU3BeJo [0 MDKHAPOAHOTO MOy mpali, a 3 iHmoro — 0
nepeMilieHHsI MiXK KpaiHaMH GaKTOpiB BUPOOGHUIITBA, SAKi GJIM3bKI 10
abCOJTIOTHOTO OOMEKeHHSI.

K came ¢opMyBasiocsi cBiToBe rocrnogapctBo? TeopeTHdHo Lie
nepexiz 6isbIIocTi KpaiH BijJ, 3aKpUTOI HAI[iOHAJBHOI €KOHOMIKH [0
BiZIKpUTOI. 3aKpUTa EKOHOMiKa HA3UBAETHCSI ABTAPKIEIO Ta Xapakre-
PU3YETHCA THUM, L0 BCi TOBApH Ta MOCIYTH BUPOOJISIOTH Ta NPOJIAIOTh
ycepeauHi kpaiHu. OJHaK y cy4acHOMY CBITi He icHye KpalH i3
MOBHICTIO BiIKpUTOIO a60 3aKpPUTOK eKOHOMiKow. Bidkpuma eko-
HOMIKQ — TaKe HalliOHaJbHE TOCINOJAPCTBO, y SIKOMY iHO3€eMHUM
Cy6’eKTaM BIiIKPUTHUH AOCTyNn A0 6iabIIocTi pUHKIB i B 6iabimicThb
rajaysei i chep, HaTOMICTb ¥ 3akpumiil eKOHOMIYl GiNBILIICTD PUHKIB,
ranysed i cdep gnsa Hux 3akpuTi. JlociimKeHHd €eKOHOMIYHMUX
Nnoka3HUKIB 117 kpaiH CBiTy, HpoBeJieHi eKoHOMicTaMu ['apBapAChKOTO
YHIBepCUTETY, MOKa3a/¥, U0 TaM, Jle B OCTAaHHE JEeCATUJITTS MHpo-
BOJMJIacs MOJIITUKA 3aKPUTOI eKOHOMIKH, cepeJHbOPIYHUUN NPUPICT

EkoHoMiYHa moniTMKa
JepKaB, Lo 6a3yeTb-
CA Ha NpUHUMNAax
BiKPUTOI EKOHOMIKM

MixHapogaHi popmu
BMPOBHMLTBA B MEXKaX
TpaHCHaLioHaIbHUX

Kopnopauii (THK)

CamocTiMHa
MiXKHapoaHa
¢iHaHcoBa cdepa

O3HAKM MIXXHAPOZHOI EKOHOMIKM XXI cT.

Po3BrHeHa cdepa MixXHapoAHOro pyxy
(akTopiB BUPOGHMLITBA, Hacamnepes,
y bopMax BMBE3EHHA-BBE3EHHSA
KaniTtasy, po6o4oi CMIM Ta TEXHOJIOTIM

Po3BuHeHa cdhepa MixHapoaHOro
06MiHy TOoBapamu Ha 6asi
MiXXHapoZHoi TopriBi

Man. 1. O3HaKM Cy4acCHOT MiKHapOZLHOT EKOHOMIKK

MpaBo A1 6€30N/1aTHOr0 PO3MiLLEHHs NiJpYyYHMKa B Mepexi IHTepHeT Mae
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3AYBAXXMMO!

IcTopryHO npouec hopMyBaHHA CBiITOBOrO rocro-
[lapcTBa BM3Haya€e HK3Ka eTanis. MepLunii eTan BUHKK
Ha JoiHAyCTpia/ibHiM cTajii BUPOGHULTBA B MpoLeci
PO3BMTKY TOProBe/IbHOr0 O6MiHY, L0 FPYHTYETbCA Ha
cycninbHoMy mogini mpadi. Came nicna nosBM Kynuis
noyasia po3BMBATMCA MiHapogHa Toprieis. [Apyrui
eTan — Lie CTaHOBJ/IEHHS KJIACMYHOr0 KamniTasiisMy Ha
OCHOBi MaLUMHHOrO BWMPOGHMLUTBA, KOJIM 30BHiLIHA
TOPriB/ifi NEpPEeTBOpUIACSA Ha iHCTPYMEHT 36i/IbLUeHHS
NpUBYTKIB AN BEJIMKMX HaLiOHa/IbHMX KOMMaHiM.
TperTiii eTan — Bia MNepLuoi cBiTOBOI BiMHM 40 NoYaTKy
1950-X pp. — XapaKTEPM3YETbCA 3ropTaHHAM CBiTOBMX
rocrnozapcbkux 3B’A3KiB (y XoAi ABOX CBiTOBMX BiMH,
PEBOJIOLM i FPOMAZAHCBKMX BikH, EKOHOMIYHOT KpU3m
1930-x pp.) y NOEAHAHHi i3 YaCTKOBMM BifHOB/IEHHAM
umx 3B’A3KiB y 1920-Ti pp. Ta nicaa Jpyroi cBiToBO1
BiHM. YeTBepTHi etan (1950—1970-Ti pp.) 6yB Yacom,
KO/ BWMHUKaNM iHTErpauinHi 06’efHaHHA; GYpX/MBO

BiA6yBaBCA Npolec TpaHCcHaLioHani3alii i Ha Wi ocHOBI
MiXX KpaiHaMM aKTMBHO MepeMillyBasMCcA 3HaHHA
(TexHosorii), NMigNpUEMHULbKI 34i6HOCTI Ta NianpueM-
HULbKMIA KaniTan; BiAHOBMBCS CBIiTOBMM PMHOK MO3WY-
KOBOr0 Kanitasy; Ha CBOI 0CO6/IMBY pOJib Y CBiTOBOMY
rocrofapcTBi novaaM npeTeHAyBaTM COLialiCTUYHI
KpaiHW Ta KpaiHu, wo po3BuBaloTbes. M'ATHI eTan
(1980—1990-Ti pp.) ANA HaM6iNbLW PO3BUHEHMX KpaiH
CTaB YacoM Mnepexoay B epy nocTiHagycTpianisauii, agns
6araTbox BifCTa/IMX KpaiH — YaCcOM aKTUMBHOI0 NOZ0-
JlaHHA CBOro eKOHOMiYHOr0 BigCTaBaHHA, ANA KOJMLLHiX
coLianicTMYHUX KpaiH — YacoM MOBEPHEHHA A0 PUH-
KOBOi €KOHOMiKM, A/IA BCiX KpaiH 3araiom — nepiofom
niGepanizaii BHYTPilLHbOrO ¥ 30BHILUHLOTO rocrnogap-
CbKOr0 KMTTA Ta Moro rnao6anisauii. MixHapoaHa eKo-
HOMiKa nepeTBOpMJIaCs Ha MeXaHi3M, SKUM Moe
3a6e3MeyYnTM [OCATHEHHA EKOHOMIYHOro PO3BUTKY
B iHTepecax ycix KpaiH.

BBIl y po3paxyHKy Ha OJHy oco6y B 5 pasiB
HIDKYUM, HIXK TaM, ie JOTPUMYBaJINCA MOJITUKU
BiIKPUTOI €KOHOMIKHU.

Y Mexax cBITOBOT0 rocrnofapcTBa eKOHOMIKa
Jenasi Oisiblie OpieHTOBaHA Ha MiXKHapoOJaHe
eKOHOMIi4He CIiBpOOITHUIITBO, sTKe MPOSIBJISETHCS
B iHTerpaminHux mnporecax (masu. 1).

ExoHOMiuHa iHTerpamia — e KOMIJIeKCHH
npoiiec 06poBibHOI B3aEMOii, 36/IM>KeHHS Ta

nepenyieTeHHdA HalioHaJIbHUX €eKOHOMIK CyBe-
pPEHHHUX Jlep>KaB. iHaKIlle Ka)Ky4H, Taka iHTe-
rpauis € IMPOKUM MDbK/Aep>KaBHUM 00’€JHaHHAM,
sike QYHKI[IOHYE 3TiiHO 3i cneniaJbHUMU
YroJlaMy Ta Mae [IeBHY OpraHisaliiiHy CTpyKTypy.
Y Mexax Takoro o6’eJHaHHS Ha TepUTOPiAX
KpalH-y4aCHUKIB pO3ropTarThbCs NEeBHI BUAU
roCIo/IapChKOl AiJIbHOCTI Ha OCOBJMBUX MiJb-
rOBUX yMOBAaXxX NOPIBHAHO 3 IHIIMMU KpalHAMH.

PO3BUTOK Mi>kHapoAHUX iHTerpauiiHUX Npo-

1eciB BiZloyBa€eThCA K Ha MiKpo-, TaK i Ha
MaKpOpiBHI.

Ha MmikpopiBHi 1jel npouec 3JilCHIOETbCS Ha
OCHOBI JMHAMIYHOI'0 PO3BUTKY MiKHALiOHAJIbHUX
BUPOOHUYHUX KOMIJIEKCIB — mpaHcHaylo-
HaavHux kopnopauiii (THK). le#r mpornec
Bi/I0yBa€ThbCA 3aBASKU B3a€EMOJil KamiTasiB
OKpeMHX BeJHUKHUX MignpueMcTB (Kopropauii)
Yyepe3 CTBOpPeHHs CBOiX ¢iniii 3a kKopZOHOM Ha
OCHOBI CUCTEMHU PI3ZHUX €EKOHOMIYHHUX Yo, Mix
naptHepaMu. ['opusoHTasbHaA iHTerpauia cy-
MPOBOKYETHCS 3MUTTAM GipM, IKi BUPOOGJISIOTH
Taki cami a6o oJHOpifHI TOBapu 3 MeTOlO
OTPUMaHHA J0AATKOBOI0 NpUBYTKY BiJ IX pea-
Jizanii, HacaMmiepen, y KpaiHi po3MillleHHA
dinii. BepTukanbHa iHTerpaljis nepeabadae

06’egHaHHA GipM, sKi PYHKLIOHYIOTH y pi3HUX

BUPOOHUYMUX IIMKJIAX (BUPOOHHUIITBO CUPOBUHH

Ta KiHIleBe BUPOGHHUIITBO TOBAPY).

Came posButok THK cTBOopuB yMOBU Ha
CBITOBOMY PUHKY /ISl OJIIFONIOJIiICTUYHOI KOH-
KypeHIii (Ta€EMHi 3MOBH, JiZilepcTBO B LiHaX
Tomo). THK icToTHO mopymymTh NpUHIUIN
JOCKOHaJ/IOl KOHKYpeHIil, a IXHI aHTUKOHKY-
PEeHTHI Ail He MiAnafarTh i HalliOHAJIbHI
3aKOHO/IaBCTBAa 1010 OOMEeXKeHHsI MOHOIIOJIiI.
1li o6cTaBUHM CTaBJIATH CJIa60PO3BUHEHI KpaiHU
1 KpaiHU 3 nepexiIHOI0 EKOHOMIKO B HEBU-
riHe i 3aj1e’KkHe CTaHOBHUIILE BiJi EKOHOMIYHO
po3BuHeHux kpaiH i THK. Ocrtanni 6arato
B YOMY CHPHUSJINA Ta NPOAOBXKYIOTb CIIPUATH
CTBOPEHHIO MiXKep>KaBHOI eKOHOMIYHO] iHTe-
rparii, To6To ¢opMyBaHHIO il Ha MaKpOPiBHi.
OcHOBHI 1isTi Ta MepeBarn eKOHOMiYHOT
iHTerparii:

* BHUKOPHUCTAHHS KpaiHaMH-y4aCHUKaMH Iepe-
Bar MaclUITaGHOCTI, 10 MOJAralTb Yy 36i/1b-
LIeHHI pO3MipiB pHUHKY, CKOPOYEHHI BUTpAT
TOIL10;

* ¢dopMyBaHHS CHPUATJIUBOrO 30BHIIIHBOIO-
JIITUYHOTO CepesioBUINA, OCKUJIBKM MeTOl0
GiNbLIOCTI iHTErpaniiHuX 06’€JHAaHb € 3Mill-
HEHHS CIiBpPOOITHUI[TBA MiX Jep’kKaBaMu-
y4yaCHUKaMH B MOJITUYHIH, BiMCBbKOBIH, co-
iaJbHIM, KyJAbTYpHiA Ta iHmWHUX cdepax
CYCHiJIBHOTO >KUTTS;

* iHTerpaliliHe eKOHOMiYHe CIiBPOOITHUIITBO
BiKpuBa€ HalioOHaJbHUM BUPOOGHHUKAM LIHU-
POKHH focTyn 0 06MexeHUX pecypciB (npu-
POAHUX, KalliTaJbHUX, TPYAOBHUX, GiHAHCOBUX)
i HOBiITHIX TexHoJIOTi y MacuTabax ycboro

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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‘ PO3/Jin III. CBiTOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLLECu

iHTerpaniiiHoro o6’eqHaHHS, 1[0 YMOXJIUB-

JIIOE 3Ha4He 306i/IbllIeHHS BUIYCKY MPOAYKILii;
* iHTerpauiliHa B3aeMojist KpaiH y perioHasib-

HUX MeXaX CTBOpPIOE MpUBiJeloBaHi yMOBU

anas ¢ipm i KpaiH, 1[0 BXOAATH A0 ILbOTO

06’€eIHAHHS, 3aXUINAKYU iX MEeBHOK Mipolo

Bili KOHKypeHIlii 3 60Ky TpeTix Cy06'€KTiB

roCIo/lapIOBaHHS;

* eKOHOMiYHe 36JIM)KeHHs KpaiH Aa€ iM 3Mory
CIIIJIBHO PO3B’A3yBaTH rocTpi conjiasibHi Npo6-
JleMHu 1o/0 cTabinizanii cuTyauii Ha pUHKY
npari Ta pisHUX GopM coliasbHOTO 3a6e3-
NeYyeHHA HaceJIeHHA.

ICTOPUYHO BiAIpaBHUM MOMEHTOM €KOHO-
MIiYHOI iHTerpauil B €Bponi cTajJo YTBOpPEHHS
B 1951 p. Egponelicvko20 06’ ¢OHaHHA 8Y2ians
ii cmaai. Y 1958 p. micThb 3axiZjHOEBPONENCHKUX
fepxaB  (®Ppannia, OPH, irania, bBesnbrisg,
Higepsnangu ta JsrokceMGypr) BigmoBigHO 10
Pumcekoro pgoroBopy 1957 p. ctBopuau €8po-
neticvke exoHomiuHe cniemosapucmeo (EEC).
i3 YacoM BOHO CTaJsI0 MEePIIO0 HAWGIIbII pO3BH-
HeHOI GopMOI0 Mi>KHapOAHOI iHTerpaliii, mepe-
TBOPHUJIOCSI HA BIJIMBOBE EKOHOMiYHe 06’€/IHaH-
HA. Y 1990-x pp. ue iHTerpaniiHe 06’€HaHHSA
nictaso Ha3By €sponeiicvkuil Coros (€C).

€C nepeGyBa€e B JJOCUTb CylepewIMBUX Bij-
HOCHHAaxX 3 IHIIMMU LleHTpaMH CBITOBOrO roc-
nojapcrBa — CIIA Ta saAnoHi€w. iHTerpanis
JloTloMarae 3axiIJHOEBPOIEeNCbKOMY KamiTajy Ha
PIBHUX NPOTUCTOATU CBOIM OCHOBHUM KOHKY-
peHTaM. Y cBOIO 4epry, KpaiHHy, 1110 He HaJleXaTb
o €C, HaMaralTbCs HeHUTpaJizyBaTU NepeBaru
boro iHTerpaniiHoro o6’efgHaHHs. BoHu mo-
CUJIIOIOTh CBOIO pOJIb B IHIIWX, WIMPIIUX 3a
CKJIaZIoM MiXKHAapOJHUX €KOHOMIUHUX Yrpymno-
BaHHsX, Takux 1K C8imosa opeamizayis mopeaient
(COT). Y 2008 p. Ykpaina yBiiiiia o ckaagy
niel opraHisanii.

OpHovacHO BifbyBaJsiocsl MOCUJIEHHS iHTe-
rpaniiiHux 3B’g3kiB y I[liBHiIYHIA AMepuri.
Y 1990 p., no cyTi, 6ys10 po3B’si3aHe NUTaHHA

Mpanop €Bponn — CMMBO
€sponericbkoro Cotosy
Ta Pagu €sponu

npueaHaHHA MeKCHUKU [0 30HU TOPTiBJIi, yTBO-
penoi panime CIIA # KaHazoro B Mexax
ITisHiuHoamepukaHcbkoi yz2o0u npo 8iabHYy
mopeieato (HADTA). lle onHe 3 HAWMOTYKHi-
muxX 06’€HaHb MiXKHaLIilOHAJIbHUX PUHKIB, 110
3abe3nevyye BiACYyTHICTb MHUTHHX OOMeXeHb
Yy B3aEMHIN TOPTiBJIi.

OcHoBHIi 3ycusisas ExKoHoMIuHO20 cniemoga-
pucmea kpain 3axionoi Agpuxu (EKOBAC)
CIpsIMOBaHi Ha po3B’si3aHHA TapUPHUX TPOGJIEM
i mepeTBOpPeHHS MOro Ha MUTHHUM COIO3.

3a octaHHi fecaTuaitTta y CxifHOa3iaTCbKOMY
IHTerpayiiHOMy MacHBIi iCTOTHO 3pOCTa€E eKo-
HoMiyHa poJib KuTato.

Jlo CTpPYKTypH Cy4acCHOro CBIiTOBOTO TrOCHO-
JApCTBa TAaKOX HaJIeXXaTh MiXKJep>kaBHI rajiysesi
opradizanii. Cepes HUX MOXHa BUOKPEMHUTH
Esponelicbke cnigmosapucmeo 3 aMOMHOL
eHepeil (Espoamom), OpeaHizayito kpaiH —
excnopmepie nagmu (OIIEK), MixcHapodHy
opeanizayito npauyi (MOII) ta inmi. Kpim
rajy3eBUX MDKHapOJHUX IHTerpalilHHUX opra-
Hizauii, TakoX Jil0Tb MiXKHapoJHi raJjysesi
00’efHAHHA MiAMPUEMIiB, 30KpeMa aBTOMOGIJIb-
HOTO TpPAaHCIOPTY, MOPCBKOr0O CTpaxyBaHHS,
BUpPO6GHUKIB docdaTiB TOIII0.

TakUM YHMHOM, PO3BUTOK CBITOBOI'O IOCIO-
JlapCTBa, NPUCTOCYBaHHSA HOro A0 3MiH, MOB’s-
3aHux i3 HTII i conjia/ibHO-€eKOHOMIYHUM
nporpecoM, 3yMOBWUJIM iCHYBaHHS 3HA4YHOI

KIJIBKOCTI pi3HUX iHTerpaniiHUX CTPYKTYp:
MiXK/JepKaBHUX, COLia/IbHO-eKOHOMIYHUX, pe-
rioHa/bHUX, QYHKIiOHATbHO-Ta/Ny3eBUX. 3apas
MpOLIECH eKOHOMIYHOTO CHiBPOGITHUIITBA Ti€IO
4{ iHIIOI0 MIpOK OXOIMJIM BCi KpalHMU CBITY.

YkpaiHa gk 4seH OOH HaznexuTh [0 fepKaB

CBITOBOIO CiBTOBapucTBa. BoHa BU3HaE Mix-
HapoJHe npaBo M BUKOHYe ctaTyT OOH, mo

pery/amTb MiXKAep:KaBHi, NOJITUYHI, AUIJIO0-
MaTU4YHIi, cColjiasibHi, KyJbTypHi i €eKOHOMIUHi
Mi>kHapoAHi BijHocuHU. Cy6’eKTaMu CBiTO-
BOT'0 rOCIOJIapCTBa BU3HAYAIOTbhCSI PO3BUHEHI
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KpalHM Ta KpaiHu, 10 po3BUBarTbcA. /[lo

KpaiH, Wo po38uUB8arMbCs, 3a3BUYall BiJHOCSTD

Jlep>KaBH, 1110 MalTh HU3bKI CTaHJAPTHU JEMO-

KpaTUYHUX YPsAAiB, BiJiIbHOI PUHKOBOI €KOHO-

MiKHM, iHAycCTpiaJsi3anii, coliaJbHUX Nporpam

i rapaHTil IpaB JIIOAWHU 4Ji CBOIX TPOMa/sH.

3a ganumu OOH, YkpaiHa Ha/1eXXUTh A0 KpaiH,

L0 PO3BUBAIOTbCSA. PO3BHMHEHI KpaiHU MaroThb

€KOHOMIYHI cuCTeMH, dKi I'DYHTYIOTBbCA Ha

MOCTIHHOMY €KOHOMIYHOMY 3pOCTaHHi Ta caMo-

peryJirooThCA.

Cepes eKOHOMIYHO PO3BUHEHUX KPATH MOXKHA

BUJIJIMTU KUJbKa IpyIl:

* KkpalHu «rpyma cemu» — CIIA, anonis,
HimeuunHa, Besnuka bpurania, ®Ppaniig,
iTasisa, Kanapga;

* BHCOKOPO3BHUHEHI 3aXiJJHOEBPONMENCHKI Kpai-
Hu — llIBenisa, Hopgerisa, ®innangis, Janig,
Besbria, Higepnanay, nokceMOypr, icrnaHig,
[lIBeinapia, ABcTpis;

* KpalHU nepecesIeHCbKOro Kanitajaizsmy —
[TIAP, ABcTpaunida, HoBa 3enaHngis, i3painsb;

* KpalHU cepeJHbOro piBHS PO3BUTKY 3 BUCO-
KUMHM TeMHNaMH COLiaJIbHO-eKOHOMIYHOTO
nporpecy — iciaangis, ipaangida, llopryrasis,

I'penisa, TypeuyuynHa, 3axiJHOEBpPONENCHKI
MIKpO/Jiep>KaBy;

e KpaiHu HOBOI iHAycTpiaaizanii — IliBgeHHa
Kopesa, TaiBanb, CuHramyp, iHJOHe3is,

Manaiizisa, Mekcuka, bpasusis, ApreHTUHa,

Ypyrsay, Yuni.

s Toro mo6 Ykpaina crasia piBHONpaBHUM
4YJ€HOM MDKHApOJHUX €KOHOMIYHUX BIJJHOCHUH,

3ANMUTAHHA TA 3ABAAHHA

1. YCTaHOBITb 3a/IEHICTb eTaniB CTaHOBJ/IEHHA CBITOBOrO
rocriofapctBa Bi €BOJIOLiMHOIO PO3BWUTKY Cy-
CniJibHOro moAiny npadi.

1. Bu3HayTte, YM NpaBWUIbHUM € TBEPAXEHHA: «ABTap-
Kifl — Lie NpMK/Ia4 BUKOPMCTaHHA METOAY HayKOBOT
abCTpaKLil ANA aHanisy MiXHapOAHWMX BifHOCKH>.

HeoOXiIHO peasi3oByBaTH 3aXO0/lH,
BaHi Ha MiABUIIEHHS KOHKYPEHTOCIPOMOXKHO-

CIpsiMo-
CTi HalliOHaJIbHUX MiAIPUEMCTB Ha CBITO-
BOMY PUHKY.

Ha cyyacHoMy eTani pO3BHUTKY CBIiTOBOroO
rocnojlapctBa kJacudikamisa 193 kpaiH 3a
piBHEM J10X0/ly Ha OJIHY 0C00Y [J03BOJIMJIa OTPU-
MaTu ciMm kJsacrtepiB (Big 0-ro go 6-ro). Pos-
paxyHKH INOKasaJiv, W0 Meplli TPU KJIacTepu
(0-#1, 1-i1, 2-#1) o6’egHyl0Tb 31 pO3BUHEHY
KpaiHy, y sakux popmyeTbca 69 % cBiToBOro
BBIl Ta npoxuBae 13,5 % HaceseHHs CBiTY.
Jo Hux Hasnexatb Hopseriqa, IBelnapis,
lIBenis, O6’eqHani Apa6ebki EMipaTy, Bennka
bputaniga, CIIA, ABctpaunisa, Kanaza, besibrig,
®pannis, Himeuunna, KyBeiT, itasnis, Cuaranyp,
anoHiga, [I'peniqa, icnania, bBpyHel, Hosa
3enanfia ta iHwi. Jlo 3-ro Ta 4-ro kJjacrepiB
HaJsexaTb 25 kpaiH, o AuHaMiYHO pO3BUBa-
10TbCc, Taki Ak ['oHKoOHT, i3painb, CiioBeHid,
[lopTyraunig, [liBgenna Kopes, C1oBaydyuHa Ta
iHmi. 5-# i 6-% kyactepu 06’ e HyI0TH 137 KpaiH,
110 PO3BUBAIOTbCA, Ta KpalHU 3 TpaHchop-
MaliiHoo ekoHoMikor. Cepen Hux Pocig,
Yunai, Mekcuka, Bpasuniga, Kwurtal, iHgis,
AprenTuHa, TypeuuunHa, Ypyreai, Kazaxcras,
Ykpaina Ta iHmi. Li kpainu ¢opmytots 24 %
ceiToBoro BBII, i Ha ix wacTky npunazae 81 %
HaceseHHA. KpalHM LMX KJacTepiB XapakTe-
pU3YIOTbCSA CYTTEBO HIKYMMM NOKa3HUKaMH
piBass BBIl Ha osHYy oco0y, ekcnopTy Ta
iMIOPTY MOPiBHSIHO 3 KpaiHaMU MePIIUX I'SITH
KJlacTepiB.

3. OxapaKTepu3syiTe NMO3UTMBHI Ta HETaTUBHI HACTiAKM
AianbHocTi THK.

4. Has3BiTb iHTerpauiiHi opraHizauii, ski cchopmoBaHi 3a
rasy3eBUM HanpAMKOM. MOACHiTb, y YOMY NoAAraKTb
X nepe.aru.
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‘ PO3/Jin III. CBiTOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

§51. PopMU MiKHAPOAHUX €KOHOMIUHUX BiTHOCUH

3aEMO/Ii1 HalliOHAJIbHUX €EKOHOMIK BiJ-
OyBaETbCA 4Yepe3 MIKHAPOJHI €KOHO-
miuni BigHocunu (MEB). lle cucrema
€KOHOMIYHUX 3B’A3KiB Mix KpaiHamu (Mix
IOPUAUYHUMU Ta Pi3UUHUMU 0Cc06aMH DPi3HHUX
KpaiH) 1110/10 BUPOOHUIITBA, PO3M0/Aiay, 06MiHYy
Ta CIOXXUBAHHA ToBapiB i nocsyr. /1o 0CHOBHUX
dopm MEB HanexaTsb:
* MiXXKHapo/iHa TOPriBJjs ToBapaMH U mocJy-
raMu;
MI>KHapOJHUM pyX KalliTaJiB i 3aKOpJOHHUX
iHBeCTHUIIiN;
Mi>kHapo/Ha Mirparisi po6o4oi cuiy;
HayKOBO-TeXHi4YHe CIiBpPOGITHUI[TBO;
* MDKHApO/JHI BaJIOTHO-KPeAUTHI BIIHOCUHHU.
icTOopuYHO HalNepILoo eKOHOMIYHOI0 PpopMoIo
3B’s13KiB Mixk KpaiHamu 6ysa ToprisJs. [1o-
CTYIIOBO Ipoliec 06MiHYy cTaBaB peryJsapHUM
I IOYMHAB OXOIJINBATU TEPUTOPIl CIOYATKY
LIIJINX JepiKaB, a i3 4acoM BUXOJUTH 3a iXHI

Mexi, To6To HabyBaTu GOPMH Mi>KHAPOJHOTO
o6MiHy. Y XIX cT. B HbOMY MO4YaJIu NPOSBIAATHUCS
03HaKH CBITOBOro pUHKY, Y AKOMY 6paJik y4acThb
MaiKe BCi IIMBiJIi30BaHi Jiep>KaBH.

CBiTOBUII PUHOK — I¢ CHCTEMa BiJJHOCHH MiX
cy6’eKTaMHU CBITOBOTO rocoiapcTBa 3 NPUBOAY
Nnpono3unii Ta NONWUTY, KYHNiBJI Ta MNPOJAKY
ToBapiB 1 mocayr. Ha cydyacHoMy etani ng
CHCTeMa BIiJJHOCHH XapaKTepU3YETbCA LOTPH-
MaHHAM IIPUHLUIIIB EKOHOMIYHOI He3a/1eKHOCTI
Ta CyBepeHiTeTy, NOOGpPOBIJILHOCTI Ta eKBiBa-
JIEHTHOI BUTiAHOCTI.

O6’exT MiKHapoJHOro O06MiHYy — 1e, K
[paBWJIO, HaAWOLIbII KOHKYPEHTOCIPOMOXKHA
NpOJYKLisf 3 HU3bKUMU BUTPAaTaMU BUPOGHULITBA
Ta KpalllUMH CIOXHUBYUMHU BJAACTUBOCTAMMU. [ln14
11 BUTOTOBJIEHHSI BUKOPUCTOBYIOThCA IepesoBi
TEXHIKO-TeXHOJIOTIYHi poliecd a60 BPpaXxOBYIOThCS
crienuoiudi npuponHi W reorpacdiuyHi ymMoBH.
BurigHictTe MbKHapozHOI cneuiasizanili  Ta
TOPriBJIi, HANMPSAMKKU TOBAapHUX MNOTOKIB (eKc-
MOPT-iMIOPT) BU3HAYAIOTHCS HE JIMLIE MOMXKJIU-
BOCTSIMU BUPOOGHHITBA MEBHUX TOBapiB (mpo-
MO3UIi€I0), aJle U pi3HUIE B MnoTpebax
CIIO>KUBayviB (MOMUTOM).

IHTEHCHUBHICTb  MDXKHApOJHUX  TOBApHUX
NIOTOKIB 3HAaYHO Bi/Ipi3HAETHCA 3a KpalHaMU Ta

perionamu. bansbko 40 % CBITOBOro eKCIOpTY
Ta IMIOPTY HNpuUnajae Ha 3axijHy €BpoIy,
20 % — Ha IliBHiYHy AMepuUKy, NpUOIHU3HO
CTUIBKM X — Ha Asil, pemita — Ha iHwi
KpaiHU CBIiTY. 3p03yMiJIo, 1110 TepeBakHa 4acTHUHA
CBITOBOI TOpriBJi NpUIlafa€e Ha NPOMUCTIOBO
po3BUHEeHI KpaiHu. /ly>Ke BaKJIMBOIO YaCTHUHO
CBITOBOI TOpPriB/Ji € perioHajJbHa TOPTiBJA.
Tak, yactka €C y cBiTOBif TopriBjai jgocsrae
Maixke 2/5. [Ipu boMy BHYTpillHi perioHabHi
MOTOKH CTAaHOBJATH OJM3bKO 1/4 Bim obcsary
MI>KHApOAHOI TOPriBJIi.

[IpoTsroMm ocTaHHIX JEKiJIbKOX JeCATHJIThb
3MiHIOBaJlacd TOBapHa CTpPYKTypa: BUIlepe-
JoKaJbHUMH TeMIlaMM pPO3BHUBaJsacsl TOPTiBJIA
roTOBMMM NPOMHUCJIOBUMU BUPOOAMH, a BCepeJuHi
1i€l rpyny — 06MiH MalIMHAMM Ta 06J1aIHAHHSAM,
3acob6aMu 3B’§I3Ky, €JEeKTPOHHOI0 TeXHIiKOoIo,
KOMI'IOTepaMy, 1lie IBH/Le — TOPTiBJA KOMII-
JIEKTYIO4YMMHM By3JlaMH [0 arperaris, fKi IIo-
CTavyaJIMCs B MeXax BHUPOOHHYOI Koomepariii,
3a kaHanamu THK. Kpim Toro, Big6yBasiocs
MIPUCKOpPEeHe 3POCTaHHA MIXXHapOJHOI TOPTiBJIi
3aBJSAKM HAJAHHIO MOCJYT, YacTKa SKHAX Yy 3a-
raJIbHIil BapTOCTi CBITOBOI'0 €KCIIOPTY CTAHOBMJIA
6J113bKO 1/5. 3TiIHO 3 eKCIIEpTHUMH OIliHKaMH,
3a OCTaHHI AecATUIITTS Bi0y10Cs CKOPOUEeHH s
y CBITOBOMY €KCIIOPTi NUTOMOI Baru CiJibCbKO-
roCrnoJlapCbKUX TOBApiB, NPOAYKIii A06YBHOI
NpPOMMCJIOBOCTI. i, HaBNaKH, CyTTEBO 3pocJa
yacTKa TOTOBUX BUPOOIB.

Y cTtpykTypi ekcnopTy YKpaiHu 36i1birusiacs
JyacTKa TOTOBOI NpoAyKLil, 30KpeMa TaKHUX
TOBAapHHUX I'PYT, K )KUPH Ta 0J1is1, KOHAUTEPChKI
BUPOOH i3 ILIyKpYy, TIOTIOHOBI BUPOGH, LI€MEHT,
NpOAYKLiA XiMIYHOI NMPOMMUCJOBOCTI, WIKipa Ta
BUPOO6U 3 Hel, TPUKOTaXKHi MOJIOTHA, TEKCTUIbHI
BUpO6OM, 3ayi3HWYHI W TpaMBaWHi BaroHwy,
HIJIIXOBE 006J/1aiHAHHS.

BaraTocTOpoHHIO Mi>KHapoOJHY TOPTrOBeJbHY
cUcTeMy, y LeHTpi sikoi nepebyBae COT, y wmu-
pOKOMY pO3yMiHHI MOXXHa BMW3HAUUTH {K
CYKYTHICTb MI>)XHAapOJAHUX NPaBUJI, IKUX MAalOTh
JOTPUMYyBaTUCSA KpaiHW B TOPTrOBeJIbHUX Bif-
HOCHHaxX MiX cob6or. lli mpaBusia crnpsiMoBaHi
Ha BcebOiuHe CHpUSAHHS BiAKPUTIHN i siGepasib-
Hill TopriBai. COT He suie € popymMoM st
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IeperoBopiB, a ¥ Bigirpae poJsib ap6iTpa B ype-
IyJII0BaHHI TOProBeJIbHUX CyllepedyoK MiX Kpa-
THaMU-4yJIeHaMU. 3a POKU iCHYBaHHS MOJ0KEeHHA
COT poBenun cBo ePeKTHUBHICTh 1 JOCATIHN
3HAYHOTO Nporpecy B JiGepasizanii MiXkHapofHOT
Toprisii. Becryn Ykpainu mo COT (3 TpaBHA
2008 p. YkpaiHna Habysia HIOBHONPABHOTO YWIEHCTBA
B Opradisauii) po3rasila€eTbCsd K CUCTEMHUH
YUHHUK PO3BUTKY HALLIOHAJBHOI €KOHOMIKHY,
Jibepatizallii 30BHIITHbOI TOPTiBJIi Ta CTBOPEHHS
nepes6avyBaHOTO MMPO30POT0 CEPeJOBUILA JIJIs
3aJ/lyyeHHs iHO3eMHHX iHBEeCTHUILi.

MikHApOAHHUI PyX KaIiTady — Iie nepe-
MillleHHsl Kamitalny B pi3Hux #Horo ¢opmax
(ToBapHiH, rpoogiii) 3 onHiel KpaiHu Ao iHLIO}
3 MeTOI0 OTPUMaHHS A0XO0AY WOro BJIACHUKOM
y ¢opmi nuBizeHziB a6o BifgcorkiB. Came us
dopma MixkHapoJHUX BiTHOCHH, fKa ModYaJja
aKTHMBHO pO3BUBATHCA 1le B Iepioj, CTAaHOBJIEH-
HfI CBITOBOI'O rOoCnoZapCcTBa, NepeTBOPUIACA Ha
BUpillIaJIbHY 03HAKYy Cy4YaCHOTO eTany PO3BUTKY
cBiTOoBOro rocnogapcrBa. KpaiHa, 1o crae
«ZJOHOPOM», MA€ BiIHOCHWUM HaJIUIIOK ¢diHaH-
coBux pecypciB. lle o3Haudaeg, 110 3a Teopi€ro
NMONUTY ¥ NMpomno3ulii B pasi 36i/sblIeHHs NpPo-
no3unii rpoued (kpeAUTHUX a6o y ¢opwmi
iHBecTuIIil) iXH LiHa (BiACOTKY ab60 AUBIiIeH1U)
3MEHLIYy€EThCS, L0 He BiANOBiZa€e iHTepecaM
6i3Hecy. Tomy BurigHiinle BuBe3TH ¢GiHAHCOBI
pecypcu 3 KpaiHu.

3a [KepesiaMM NOXO/PKEHHA KaliTaJ0BKJIa-
JEeHHS NMOJINATbhCSA Ha AeprKaBHI U NPUBATHI.
Jlep>kaBHi KamiTaJOBK/JIAaJleHHsI — 1ie KOIITH
3 Jlep>KaBHOTO OIO/PKETY, fKi CHpPSIMOBYIOTbCS
3a KopJoH (abo sIki oTpUMyIOTh 3BiATH) Bif-
MOBi/IHO J0 pilleHb ypsAiB a6o MiXKypsAAOBUX
opraHizanii. Ile Jep>kaBHi MNO3WMKH, T'PaHTH,
JOMOMOTH, a TaKoX KpeAuTH (HaNmpUKIazA
kpeautu MB®, CBiToBOro 6aHKy).

IIpuBaTHUI KamiTaJd — 1e KOIITH HeJep-
’)KaBHUX J[iKepeJs, fKi BHUBO3ATb 3a KOpJOH
(oTpuMyOTBH i3-32 KOp/IOHY) NMpUBaTHI Qi3uvHi
Ta IPUANYHI 0cobu y dopMi iHBeCcTHUIil, TOpPro-
BeJIbHUX 2060 Mi>KOaHKIBCbKHUX KpeJUTiB.

ITo3uuKOBHMI KaIiTaJ — e HaZlaHHA KOIUTIB
y 6opr 3apaJjdi OTpUMaHHS NpUOYTKy y ¢opmi
Bizcorka. ITiAPUEMHUUBKUN KamiTax [mozi-
JIIETBCSI HA TpsMi Ta nopTdesbHi iHBecTUMl.
IIpami iHeecmuuyii 3a6Ges3nevyyloTb peasisallilo
JIOBFOCTPOKOBUX IHTepeCiB 3a paxyHOK OTpPH-
MaHHSI IHBECTOPOM TMpaBa OyTH BJACHUKOM
nignpueMcTBa abo MaTH BUPIMIAJIBHUA T0JIOC
B yIpaBJiHHI HHUM. $fIK IpaBWJO, MpAMi iH-
BeCTULIl € NpUBAaTHUM HiANPUEMHULIBKUM
KaliTaJoM.

INopmdgenvHi iHgecmuyii, OCKIIbKY Iie BKJIAAU
KOWITIiB B akIii, o6Jtiranii Ta iHmi iHHi nanepu
JIOBFOCTPOKOBOT0 XapaKTepy, He 3a6e3IMe4yITh
KOHTPOJIIO 32 O0’€EKTOM BKJIAJIEHHS, a Jlal0Th
JidIle MpaBo Ha JOXis,.
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BaromMuiil BIJIMB Ha CBITOBY €KOHOMIKY 3/1iHi-
CHIOIOTH NIPsAMI iHBeCTH1il, AKi MalOTh TEHAEHLi10
J0 cTpiMKoro 3poctaHHd. Ha cydyacHomy eTamni
MalKe BCi KpaiHU € sK eKClnopTepamu, Tak
¥ iMnopTepaMu NpsMUX iHBECTHUI[iH, Xo4ya Ix
po3mo/iJ Ha NPOCTOPi CBITOBOTO rOCIIofapCcTBa
JOCUTBb HepiBHOMipHUN. OCHOBHUMHU €KCIOpTe-
pamu ¥ imnopTtepamMu Kanitasy € CILIA, Besinka
BpuTanis, sanonisa, Himeuyuyuna, ®paHuis,
Hinepnanau, Kanaza ta iHwi. 3apas y cBiTi
chopMyBasiacs TPUNOJIIOCHA CTPYKTypa NPSIMUX
iHosemMHux inBectunii: CIIA, e€C, anoHia. Ha
uro Tpiagy npunazae 4/5 3araJibHOro 06CSry
Mi>KHapOJHUX iHBECTHUIliH.

Jna kpaiH, 10 po3BHUBAaIOThCA, 1 KpalH i3
MepexiJiHOI0 eKOHOMIKOI HaHOi/NbIIUM perioHoM
po3MillleHHA iHO3eMHOro Kamitaay € CxigHa
Azig, y Tomy uyucai Kurtal, GKUHA [JOMIHYE
B asiaTcbKoMy iHBecTHIliiHOMYy OyMi. Cepep
HOBMX TeHJIeHIill cTajia IOMIiTHOIO aKTHBi3aIlist
iHO3eMHUX iHBecTOpiB y KpaiHax LleHTpasbHO-
CximHol eBponu, 30kpeMa B llosbuyi, Yexii,
YropuuHi Toio.

Ilomo YkpaiHnu, To 06CAT NPAMHUX iHO3EeMHUX
iHBecTHULil y il eKOHOMIKY € Ay)Ke He3HauYHUM.
[Ipy npoMy 3a OCTaHHI POKHU Bif0ysaHcA 3MiHU
B PO3MNOJAiJaI NPpAMUX IHBECTULIIA MiXK raay3saMu
YKpaiHCbKOI eKOHOMIKHY, Jie aKLleHTHU [IOCTYII0BO
nepeMilyoTbes 3i chepu 06iry 70 BUpo6HUIOL
rany3si. 3apa3 iHo3eMHIi iHBeCTOpH NPOSABJAITH
HaWO6INbIINHT iHTEepeC A0 MiATPUEMCTB XapuyoBOi
MPOMHCJ/IOBOCTi, MalIMHOGYAyBaHHS Ta MeTa-
JIOO6pO6KHM, TPaHCHOPTYy W 3B’fI3KY, XiMidHOI
Ta HadTOXiMiYHOI NPOMHUCIOBOCTI, a TaAKOXK
BHYTpPILIHbOI TOPTIBJII.

ExcnopT kaniTany cipusi€ nosiBi TaKUX HOBUX
dopM Mi>kHApPOIHUX 3B’A3KiB, SIK JOBTOCTPOKOBA
opeHJla o06JsiafHaHHA (yi3uHr), cy6nigpsaHi
KOHTPAKTHU Ha HaJJaHHS iH)XKeHepHO-0y/liBeJIbHUX
po6iT, a TaKOX TEXHOJIOTIYHUX, PiHAHCOBUX Ta
iHImuxX nocayr (iHXKWHIPUHT).

OfHi€lO 13 XapaKTepHUX PUC KUTTSA CBITOBOI
CIIJIBHOTH ApPYyrol NMoJoBUHU XX — IOYaTKy
XXI cT. € MacoBa Mirparnist HaceseHHs. Cy4yacHUMN
MiD)KHapOJAHUM PUHOK Po6040i CUIHU O06’€HYE
HallioHaJIbHi PUHKHU po6040i CUJIM U NMPOsIBJA-
eTbcsA y popmMi TpysoBoi Mirpanii.

MixknHapoaHa Mirpamis TPyZOBHUX pecypciB
3YMOBJIOETbCA €KOHOMIYHUMH, IOJITUYHUMH,
0G0POHHUMH (3aXMCHUMHU), peJriiHUMH, Ha-
[IIOHAJIbHO-eTUYHMMU Ta IHIIMUMHU NPUYUHAMH,
ajle cepeJi HUX CbOTOJHI IepeBa)KalOTb €KO-
HOMI4HI.

ICHYIOTb CYTTEBI HaliOHaJIbHI BiJMIHHOCTI
B piBHAX 6e3po6iTTsA, omaTti mpari, BapToCTi
)KUTTS Touo. [Ipuckoproe Mirpariiiii npouecu
PO3BUTOK 3aC006iB 3B’I3Ky Ta TPaAHCIOPTY.
CyyacHi Mbkaep:kaBHI MirpaniiHi DOTOKH
MalThb TaKi HAaNpPAMKHU:

e wMirparnisa 3i csia6opo3BUHEHUX KpaiH B iHAY-
CTpiaJIbHO PO3BHMHEHI — OCHOBHUMW MOTIiK
MITrpaHTIB;

* 00MiH TPyZJOBUMH pecypcaMu Mi>k pO3BHHe-
HUMU KpalHaMy;

* Mirpaijis po6o4oi CUJM MiX KpaiHamMu, IO
PO3BUBAIOThCH;

* Mirpania 3 KOJIMIIHIX COLiaJIiCTUMHUX KpalH
(0co6sMBO MOCTPAASAHCHKUX) Yy MMPOMHUCIOBO
pPO3BUHEHI JepaBH, a TaKOX OJIM3bKe 3a-
PyOGiNOKS.

Tabauys 1

HACnai/IKu Mi>KJEP>XABHOI TPY/IOBOT MilPAILIil

Ilo3uTUBHI HaCTiAKH

HeraTtuBHi Hacaigxku

3HIKeHHs piBHA 6e3po6iTTs B KpaiHaXx — eKc-
nopTepax TPyAOBHUX peCypCiB;

BaJIIOTHUX HaJXO/KEHb;

e 3aMillleHHs1 BaKaHCid y BUPOOGHUITBI Ta cdepi
MOCJIYyT y KpaiHax-iMnopTepax 3a paXyHOK
IMMITpaHTIB;

e eKOHOMisl Ha coIjjaJIbHUX BUTpaTax i3 60Ky
po6oToaaBIiB

® OTPUMaHHA KpaiHaMI/I-eKCHOpTepaMI/I A0JaTKOBHUX

e BrpaTa c/1a60p03BMHEHUMHU KpaiHaMu mparie-
3/1aTHOI YaCTUHU P0o60YOl CHUJIU Ta 3HAYHOL
YacTKH KBaJipikoBaHUX Ka/piB;

e GpopMyBaHHS TEH/EHIII 0 3pOCTaHHS 06CATIB
CIIO>)KMBAHHSA 3apO6JIEHUX 32 KOPJIOHOM KOIUTIB;

® BUHUKHEHHS COILiaJIbHOI HaIllpy>KeHOCTI
B KpaiHax-iMmopTepax yepe3 MacoBe 3aCHJIJIA
IHO3eMHHUX FPOMa/sIH;

e 3HIMKEeHHs KBastidikalii MirpaHTiB TOIIO
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MirpauiiHi nporecu Ajisi KpaiHu NPOsIBASIIOTh-
csly ABOX HalpsMKax: sIKI0 TPYAOBi pecypcu
3a/IMIIAI0Th KpaiHy, TO 1110/10 CBOET 6aThKiBUMHU
BOHHU CTAlOTh eMirpaHTaMy, a 040 KpalHH,
sdKa iX npuiiMae, — iMMirpaHTamu.

Mixkzep>kaBHa Mirpariist po6o4oi cuu Mae siK
MO3UTHBHI, Tak i HeraTuBHi Hacaigku (Tabu. 1).

MixkHapo/iHa opraHisaris npaui (MOII)
po3po6Jisie Mi>)KHapoAHI TPYA0Bi cTaHAAPTH
L0/,0 BU3HAYEHHA PiBHA 3apIljlaTH, TPUBAJIOCTI
po60Y0ro J1Hs, CTpaxyBaHHs, Bi/ITyCTOK, OXOPOHU
npani Touo. 3a poku icHyBanHa MOII yxsa-

JuJa i3 nux nutaHb noHas 300 KOHBeHIN
i pekoMeHgaLiN.

Junamism pyxy ToBapiB i mocayr, po6ouoi
CUJIM, KaliTaJsiB 4yepe3 HaliOHaJIbHI KOpPJOHHU
MPUCKOPIOE PO3BUTOK PiHAHCOBUX i BaTIOTHUX
BiITHOCHH.

BasiroTHi BITHOCHMHU — 1€ CYKYIIHICTb eKo-
HOMIYHUX BiZJHOCHH, AKi BUHUKAOTb y NpPoLecCi
B3aEMHOT0 OOMiHY pe3yJ/bTaTaMH AiIJIbHOCTI
HaIliOHaJIbHUX TrocnoJlapcTB. BoHu moB’sA3aHi
i3 ¢yHKIiOHYyBaHHSAM Trpouled y MiXKHapoJ-
HOMY 00iry.

JlepkaBHO-TTpaBOBa ¢popMa opraHisartlii BaJrOT-
HMX BiZIHOCHH Ha3UBA€ETHCA BAJIOTHOIO CUCTEMOIO.
CBiTOBa BaJIlOTHA CUCTEMA MICTUTh CYKYNHICTb
croco6iB, iHCTPyMeHTIB Ta yCTaHOB, 3a /JOMO-
MOTOI0 IKHX 3JiHCHIOIOTBCS IPOLIOBI PO3PAXYHKHU
B MeXaxX CBITOBOro rocrnojapcTsa.

CkJIaIOBUMHM eJIeMEHTAMU CBITOBOI BaJIlOTHOL
CHCTEMH €:

* ¢dopmu Mi>kHAapOAHUX 3aCO6IB MIATEXKY (CBITOBI
rpoumi);

* yHiQIKOBaHUH pEXUM BaJIOTHUX KYPCiB;

°* YyMOBH B3d€EMHOI KOHBEPTOBAHOCTI BaJOT;

* BAJ/IIOTHI PUHKH; MDKHApOJHe peryJloBaHHA

BaJIIDTHUX OOMeEXKEeHb;

* MiKHapo/Hi Bast0THO-¢diHAHCOBI opranizarii.
[Ipouiec cydyacHoOI BaJIlOTHOI iHTerpauil npo-
ABJIIETbCS B NMOABI KOJIEKTUBHUX BaJIIOT i pO3-
BUTKY IX y HAllpSIMKY [1epeTBOPEeHHA Ha CBITOBI
rpoui. O6MiH Ba/IOT Bi/i0YBa€THCS HA BAJIOTHOMY
pUHKY. [0JIOBHUMU Cy6’€KTaMHU BalOTHOIO
puHKYy BucTynawThb Besiki THK Ta TpaHcHa-
unioHanbHi 6anku (THBE).

CBiTOBI BaJIIOTHI PUHKHU KOHLEHTPYHOThCA
y cBiTOBUX piHAaHCOBUX LIEHTpAX — MicLX, Jie
30cepe/pKeHi 6aHKU, crieljiasi3oBaHi KpeJUTHO-
¢diHaHCOBI IHCTUTYTH, Y SAKUX 3/iHCHIOIOThCS
MixkHapoJHi BaJiloTHI, KpeAuTHi, ¢piHaHCOBI

3AYBAXXMMO!

EMirpaHT1 3 eKOHOMiYHO BiACTannx KpaiH npawtooTb
Y PO3BMHEHUX AepaBax y TMX ranysax, e crnocrepi-
raeTbca Aediunt poboyoi CUIM BHAC/IZOK 3MEHLLEHHA
HawioHabHOT MPOMO3uLii Ha pPMHKaX HEMpeCTUKHUX
i HU3bKoOMIauyBaHMx npodecii. Hanpukiag, y ®paH-
Uii IMMIrpaHT1 cTaHOBAATb 1/4 3aMHATUX y GyAiB-
HMUTBI Ta 1/3 B aBTOMOGiNebyAyBaHHi, y benbrii —
1/2 Bcix waxTapiB.

oneparnii. Hakb6inem BigomMi — 1e BastoTHI
puHKU B 0H0Hi, Hbio-Hopky, Mapuxi, Tokio,
®pankdypTi-Ha-MaiiHi, Hropuxy. Hanpukinui
XX cT. po3BUHYyIUCA iHaHCOBI neHTpu IliB-
neHHo-CxiaHoi A3ii — y CuHranypi, loHKOHTY,
aTakox ¢iHaHcoBi eHTpU B baxpeiini, [laHami,
Ha baraMcbkux Ta AHTUJIBCBKUX OCTpOBax. TyT
BOHU QYHKIIOHYIOTh Ha OQIIOPHHUX 3acajaX,
MAKTh NIJIbIOBI BaJIIOTHI peXUMH, L0 NPHU-
Ba6usroe THK i THB.

XapaKTepHo, 1110 06CAT onepariiii Ha BaJIIOTHUX
PUHKax 3HA4YHO OUMbLIMH, HiX 06cAr TOpriBii
TOBapaMH U NOCayramMu. PO3BUTOK eKOHOMIYHOT 0
CIIiBPOGITHUIITBA, BaJIIOTHUX i GiHAaHCOBUX Bif-
HOCMH MDK OKpEeMHMH Jep:KaBaMH 3YMOBUB
NnosiBy MDKHApOJHHUX BaJOTHO-QiHAHCOBUX
i KpeIMTHUX OpraHisanii — iHCTUTYTIB, CTBOPEHUX
3a MDKAEp>KaBHUMHM yroJlaMU JJIsl peryJsoBaH-
HA MI>KHAapOJHHUX €KOHOMIYHUX BiJJHOCHH.

Ykpaina norpebye 3Ha4yHOro ¢iHAaHCOBOTO
3a6e3reyeHHs] eKOHOMIYHUX pedopM. i3 mi€ro
MEeTOK KpaiHa CHIiBINpPaLIE 3 MiXXHApPOJHUMHU
BaJIIOTHUMU Ta KpeJUTHO-QiHAHCOBHMH opra-
HizanisMmu — MB®, CeiToBUM 6aHKOM, €BpO-
nelcbKUM 6AaHKOM PeKOHCTPYKILII Ta pO3BUTKY
(eBPP). i3 1992 p. BoHa € uneHoMm MB®, no
CKJaay fKoro BXoaATb 189 kpaiH cBiTy, Ta
CeiToBOro 6aHKy. YKkpaiHa oTpuMye ¢piHaHCOBI
pecypcu 3 MB® y Mexax Takux mporpam, fK
«CucremHa TpaHcdopmaniriHa no3uka» (STF),
«MexaHi3M posmupeHoro ¢iHaHcyBanHs» (EFF)
Ta «KpeauTtHi nigrpumkn» (Stand-by). Kpeagutu
MB® BUKOpPHUCTOBYIOThCS B YKpaiHi A/ cTBO-
peHHsI CUCTEMHM yIPaBJIiHHA B YMOBaX pUHKOBOL
TpaHcpopmMarii ekonomiku. Bixg 1992 p. Ykpaina
€ uireHoM €bPP, 3a ¢iHaHcoBoro cnpusiHHSA
siKoro 6yJio peasnizoBano noHa/ 30 iHBecTULiH-
HUX MPOEKTIB y HadTOra3osil, eHepreTHUUHIH,
Xap4yoBil, TPaHCHOPTHIM Ta IHIIKX Tranay3ax
€KOHOMIKH.

MixkHapoZiHIi HAyKOBO-TeXHIiYHiI BiJJHOCUHU
chopMyBau CBITOBUI pUHOK TEXHOJIOTIH, HOY-Xay,
naTeHTiB 1 JileH3ild, I[HXUHIpUHTOBUX Ta
iHpopmaniHUX nocayr. 3a cCy4yaCHHUX YMOB

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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Pi3KO MMOCUJINIOCS 3HAYE€HHS HAyKOBO-TEXHIYHUX
KOMIIOHEHTIB TOCNOJAPCbKOr0 3POCTaHHS SK
YUHHUKIB y/ZJ0OCKOHa/IeHHsI BUPOOHULTBA. Tak,
006CAr HAYKOBOI JlisI/IbHOCTI NO/|BOIOETHCS MPHU-
6s1im3HO KoxkHi 10—15 pokiB, a KinbKicTh Ha-
YKOBUX CIiBpo6iTHUKIB, 3a sanumMu HOHECKO,
3a octaHHi 50 pokiB 3pocTasia Maike B 4 pasu
IIBH/IIE, Hi>K 3arajibHa KUIbKICTb HaceJIeHHS,
MIOJBOKIOYUCH Y PO3BUHEHUX KpalHaxX KOXHI
7—10 poKiB, a NOJABOEHHA KIJBKOCTI 3adBOK
Ha HayKOBI BiIKpUTTS Ta BUHAXOH BiIOYBAETHCS
B cepeHbOMY KO0XHi 2,5—3 poku. Ha migcrasi
11bOT'O IOCUJIIOIOTHCH NIPOLIEeCH IHTeJIeKTyasTi3anil
BHPOOHUITBA Ta Mpalli, 3pocTae ePpeKTUBHICTh
BUKOPHUCTAHHA BCIX pecypcis.

Mi>kHapoAHUM TeXHOJIOriYHHUH 06MiH 6yB
Bisomui Bxke Hanpukinii XIX ct. @opMyBaHHA
CBITOBOTO PHUHKY TEXHOJIOTIM K CHUCTEMH IIO-
CTIMHUX BIJHOCUH MiXK Jlep>KaBaMU NIPUIIAJIa€ Ha
Apyry nosioBuHy 1950-x — novyaTok 1960-X pp.
[IpoBizgHi nmo3unii B Mi>kHapOJHOMY TEXHOJIO-
rivHoMy o06MiHI MinmHO yTpumytoTh CIIA,
JacTKa AKHUX Y NPOJAAXY JileH3id CTaHOBUThb
maike 2/3 cBiToBoro o6cary. Jlani WAyTbhb
sanoHis, Besiuka BpuTanis, Hinepnangu, benbrig,
atokceMm6ypr i llIBenisa. OcTaHHIM YacoM 3HA4YHY
AKTHUBHICTb y il cepi MPOABASAIOTH TAKOXK
ABcTtpanis, HoBa 3enangis, bpa3uiis, Mekcuka,
Mapokko Ta iHIIi KpaiHH.

P03BUTOK €eKOHOMIKM YKpaiHU fIK CKJaJOBOI
CBITOBOI €KOHOMIKHU Iepeabavya€ HacamIilepes
y4yactb y MEB Ha cBiTOBOMY pHHKY TOBapiB
i mocsyr, y Mi>dkHapoAHii Mirpanii kamitasy,
TeXHOJIOTi Ta iHHOBaIlil, po6040i CHJIH, a TAKOXK
CHiBIpaL0 3 MDbKJep>XKaBHUMU perioHaJIbHUMU
€KOHOMIYHUMHU 06’€JHAHHAMHU Ta MIKHAPOJLHUMU
€KOHOMIYHMMHU OpraHizaniiMu 3 KOHKPeTHHUX
NUTaHb QYHKIiOHYBaHHS CBIiTOBOro rocmno-
papcrBa (COT, MB®, CsiToBUM 6aHKOM,
€bPP Tomo).

YKpaiHa € opraHiqYHO0 CKJIaZJ0BOI CY4aCHOI O
CBITOBOr0 rocnoapcTBa, CACTEMHA MbKHAPOAHOIO
MOy NpalLli, 1110 Aa€ ikl 3MOry BUKOPHCTOBYBAaTHU

3ANMUTAHHSA TA 3ABOAHHA

1. Ha3BiTb Hac/ifKM MiXKHapOAHOro pyXxy KamiTanis Ans
KpaiHU-«JOHOpa».

2. flK MixHapoJHa BaJ/lIlOTHa CUCTEMa BMJIMBAE Ha pO3-
BWUTOK HaLiOHa/IbHMX Ba/IlOTHMX BiAHOCUH?

JOJATKOBI MOXKJIMBOCTI Ta peCypcH JJis MOTJIHU-
6JIeHHS CUCTEMHUX PUHKOBHUX pedopM, HaJaHHS
iM 1isicHOTO, 36a/1aHCOBAHOTO Ta 3aBePIIEHOr0
xapakTepy. BojgHouac e cnpusiTuMe 3abes-
NMeYeHHI0 HeOoOXiAHUX TeMIiB eKOHOMIYHOIO
3pOCTaHHs, 3/JiHICHEHHIO CTPYKTYPHUX 3PYILIEHD
B €KOHOMIli, CTBOPEHHIO CYy4acHOI PUHKOBOI
iHppacTpyKTypHu, miiBUIeHHIO edEeKTUBHOCTI
eKCIOPTHO-IMIOPTHUX oOMepaliid, a TaKoxX
30i/IbIIEHHI0O BHECKY 30BHIIIHbOEKOHOMIYHOTIO
koMmiekcy B npupict BHII Ykpainu.

PiBeHb eKOHOMIYHOIO PpO3BUTKY KpaiHHU
WoA0 IHIUX KpalH MOXHa NIpoaHaJ/i3yBaTH 3a
JIOTIOMOT 010 iH/ieKCy TrJio6a/IbHOI KOHKYpeH-
TOCOPOMOXKHOCTI. llel iHJEeKC CcKJIaZlaeThCA
3 6isipmr Hixk 100 3MiHHUX, IO 3rpynoBaHi
y 12 KOHTPOJBbHUX MOKA3HUKIB («iHCTUTYIii»,
«iHppacTpykTypa», «MaKpoeKOHOMi4yHe ce-
penoBulle», «OXopoHa 3/J0pOB’sl Ta MOYaTKOBA
ocBiTa», «Buia ocBita Ta npodeciiiHa niaroTos-
ka», «EpekTuBHiCTP pPUHKY ToOBapiB», «Edek-
TUBHICTh pPUHKY mnpali», «Po3BuTok ¢iHaH-
COBOr0 pPHUHKY», «TexHoJioriYHa TOTOBHICTb»,
«Po3Mip puHKY», «Y3romkeHicTb 6i3Hecy i3
Cy4aCHUMH BUMOTaMH» Ta «iHHOBAL[iMHUU mO-
TeHIia ).

3AYBAXXNMO!

3a iHAEKCOM r106asIbHOT KOHKYPEHTOCMPOMOXKHOCTI
y 2012—2013 pp. YkpaiHa nocigana 73-Te Mmicue
3i 144 kpaiH cBiTy; y 2013—2014 pp. — 84-Te micue
3i 148 KpaiH; y 2014—2015 pp. — 76-Te micue 3i
144 kpaid; y 2017—2018 pp. — 81-we micue 3i 137 Kpa-
H. 3rigHO 3 JaHKMM JOCHigKEHHA, YKpaiHa 3a OCTaHHi
POKM Moripwmaa cBOi No3uLii B YOTMPbLOX i3 12 oc-
HOBHMX MOKa3HWKiB. Hanbisblue BTpayeHo (MiHyc
13 MyHKTIB) 3a CK/1agoBo «EMEKTUMBHICTb PUHKY
npaui». Takox YKkpaiHa 3a3Hasia BTpaT 3a OLiHKOK
iHHOBAWiMHOT CKMIaZOBOT iHAEKCY (MiHYC 9 NyHKTIB),
iHPaCcTPyKTYpHOI (MiHYC 3 MyHKTM) Ta 3a CK/IaZ0BO,
LLI0 XapaKTepu3ye BULLY OCBITy Ta NpodeciiHy nig-
FOTOBKY (MiHYC 2 MyHKTH).

3. OxapaKTepu3yiTe CyyaCHMM eTan pPO3BMTKY MiXHa-
POAHOMO HayKOBO-TEXHIYHOIo CMiBPOGITHMLTBA.

4. fKi 3ax04y BM MPOMOHYETe, W06 36iNbLMTKU iHAEKC
r7106a/1bHOI  KOHKYPEHTOCMPOMOXKHOCTI  YKpaiHM 3a
MOKa3HMKOM «EeKTMBHICTb pMHKY npaLji»?

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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§ 52. I'moGaJgisamisa: NMPUYUHU Ta HACHIAKH

a novyaTky XXI cT. rinobanizauis crana,

MabyTb, HAUTOJIOBHIIIIOK TEH/IEHI[i€I0

B PO3BHUTKY CBITOBOI eKOHOMIKHU. [Ipu
LIbOMY poJIb rJiob6asizanii B »KUTTI JIIOACTBA He
oOMe)keHa TIIbKU 3MiHOI CTPYKTYPU €KOHOMi-
KU — Ii NIposiBU MM BUIPOOGOBYEMO Ha COO6i
i B coniasnibHil, i B KyJbTYpHIiN cdepi, 11 npu-
cBsiYeHi JecATKHM KOHpepeHLid i cuMIo3iyMis,
COTHI KHUT, THUCcAYi cTaTel. [Ipo Hel roBopATh
i cnepedarThCs BUYEHi, MOMITUKY, Oi3HECMEHH,
peJiirivHi Aifdi, 1r0aM MUCTEUTBA, KypHaJIiCTH.

TepMin «ryoGasrisamisa» Buepiue 6yB yBeje-
HUH y HAayKOBHUM 06ir y 1983 p. sk deHOMEH
3JIMTTA PUHKIB OKpeMHUX NPOAYKTIB y npoueci
nissapbHocti THK.

[lix rio6asnisalfiero MoXkHa po3yMiTH MOCTYIIOBE
NepeTBOPEeHHdA CBITOBOrO MPOCTOPY HA €AUHY
30Hy, Je 6e3lepelIKOAHO NepeMillyoThbcsA Ka-
iTa/Iv, TOBAapH, MOCJYTH, BIJIbHO MOIIHPIOKTHCHA
izel Ta mepecyBatoThcs ix Hocii. [J1o6aJizanis,
TaKUM 4YHMHOM, IlepeJibayae yTBOPEHHA MixHa-
PO/IHOTO IPAaBOBOI0 ¥ Ky/IbTypHO-iHPOpMaIiiHOTO
MoJisl, CBOro poAy iHGPacTPyKTypU MixKperio-
HaJIbHUX, 30KpeMa iHpopMaIiiHuX, OOMIiHiB.
['no6asnizanis cycniJibHOTO KHUTTS Pa3oM 3 €Ko-
HOMIKOI0, MOJIITUKOI, MI>XHAPOJHUMHU BiTHOCH-
HaMH, coliiaJbHOI0 cepolo, KyJbTYpolo, eKo-
Jioriero, 6e3MeK0l0 BHOCUTb 3HA4YHi KOPeKTHUBHU
B IOJAJIbLINI PO3BUTOK YCi€l CBITOBOI CHIJILHOTH.

Temnu ruo6ainizanii cTpiMKO pPO3BUHYJIHCSA
B OCTaHHI ABa-TPH JeCATUIITTS, 1[0 6YJI0 CIpU-
YUHEHO JIi€I0 HU3KU IVIO0AJIbHUX UMHHHUKIB.
Cepep, HuX:

e HTII, peBosironisa B iHPopMaliHUX TeXHO-
JIOTi4IX;

* PpO3BHUTOK MiKHapoHOI iIHPPACTPYKTYPH, HOBUX
MOKOJIIHb TPAHCIOPTY Ta 3B’S3KY;

* norau6JeHHs MiDKHApoOJHOro MOy mparl,
MoAAJbIINK PO3BUTOK iHTEepHAIllioHasi3awil
BUPOOGHUIITBA;

* mocJsiabJyieHHs PoJIi TpaauIlii, coliaibHUX
3B’s13KiB i 3BMYaiB, iHTepHalioHa/i3a1is
OCBITH, KyJIbTYPHOT'O IPOCTOPY TOILLO0.
I'106aabHI MPOGIEeMU — npo6JsieMH, MOB's-

3aHi 3 NPUPOJHO-aHTPONOTEHHUMH SIBUIIAMH,

10 BUHUKJUA B IIpoLeci pPO3BUTKY Cy4yacCHOI

LUMBiJsi3anil Ta MalwThb 3araJbHOMNJIAHETAPHUU

XapakTep fK 3a CBOoiMM MacuitabamMu ¥ 3Ha-

YeHHSIM, TaK i 3a cmoco6aMyd pPO3B’sI3aHHA

(mau. 2).

Y cydacHUX yMOBax CKJIaJIMCsI OCHOBHI ¢popMu
Mi>KHapOJHOTO CIIBPOGITHUIITBA B PO3B’I3aHHI
rJIO0AJIbHUX MPOGJIEM:

* 3/iliCHEHHS CNiJIbHUX NPOEKTIB i mporpam i3
JIiKBiganii 30H eKOHOMIYHOTO JINXa;

* yCTaHOBJIEHHS YHiQiKOBaHUX HOPM i mpaBuJI
NIPUPOJOKOPHUCTYBAHHS;

* pO330POEHHS TAa KOHBEPCif;

[ JTIOBA/IbHI MPOBJIEMM

TEMA 11. CBiTOBE T'OCIIOJAPCTBO TA HAILiOHAnrHA EKOHOMIiKA

Mpo6nemun B3aemopii npupoau
1 cycninbCTBa: 3a6e3neyeHHs toacTaa
CMPOBMHOI0, EHEPIiEl0, MPOAOBOJIb-
CTBOM; 36€pEeXeHHs HaBKONMLLHLOIO
NPMPOAHOro CepeAoBMLLA; paLio-
HaJlbHe BMKOPWUCTAHHA PpecypciB
CBiTOBOr0 OKeaHy, MMPHE OCBOEHHS
KOCMiYHOrO MpOCTOpY TOLLO

Mpobnemn cycninbHUX B3aEMOBIA-
HOCMH: BiJjBepHEHHA CBiTOBOi Tep-
MosZiepHoi BiMHM Ta 3a6e3neyveHHs
MUPY, NOAO0MAHHA EKOHOMIYHOT Bif-
CTasI0CTi YaCTUHM PEerioHiB Ta KpaiH
CBiTy; HeAOMyLEeHHA perioHanbHUX
i MiXKHapoZHWUX KOHMJTIKTIB; po336po-
€HHS 1 KOHBepCis ToLL0

Mpo6neMn po3BUTKY NIOAUHK Ta
3abe3neyeHHs i i MaWbyTHbOro:
MPUCTOCYBaHHA JIOAMHM O YMOB
MPUPOAHOTO ¥ ColiasbHOro cepeso-
BMLLA, L0 3MIHIOETLCA M BN/IMBOM
HTM; nogonaHHA enigemin, TAXKMX
3axsoptoBaHb (CHI/l, HapkomaHis
TOLLO0); 6OpOTb6a 3 MiXKHApOAHO
3/104MHHICTIO, HApKOGi3HECOM, Tepo-
P13MOM; MpoG/iemMn AeMOKpaTm3alii
Ta OXOPOHM NpaB JIOANHM TOLLO

Man. 2. Knacudikauia rnobanbH1x npobnem
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3AYBAXXMMO!

Peanii rnobanisauii, i3 AKMMKU CTUKAETbCA OYAb-AKa
HaljioHa/IbHa EKOHOMIKa, 3MYLLYHOTb i1 LWyKaTU CBOE
«NPUPOAHE> MiCLie B CUCTEMI MiXXHAPOAHMX BiJHOCMUH.
IHaeKc rno6anisauii Bneplwe 6yB MpeacTaB/EHMMA
y 2002 p. Ta OHOBJIEHMM i [OK/IAZHO OMMCAHMM
y 2008 p.

3arasibHui iHAEKC OXOMJIOE EKOHOMIYHI, couiasibHi
Ta MOMITMYHI acnekTu rnobanisauii. BiH BM3Hayva€e rio-
6anizauito AK NpoLec CTBOPEHHA MepEXi 3B’A3KiB MiXk
Cy6’€EKTaMM Ha MiKKOHTMHEHTaNbHi BifcTaHi, 4epes
pi3Hi MOTOKM, BK/lOYatouM /togen, iHpopmaLito Ta iged,
Kanitasm i ToBapu. Mpu Lbomy rnobanisaito po3ymitoTb
AIK NpOLEC, SKMM PYMHYE HaLioHaNbHi KOPAOHM, 06’€AHYE
HawioHa/IbHi eKOHOMIKM, KY/IbTypM, TEXHOJIOrT Ta Nnoi-
TUYHE KEPIBHMLTBO M (POPMYE CKIAAHI B3aEMO3a/IEXKHI

BigHOCKHHM. IHAEKC rnobanizalii BU3HaYaloThb 3a TpboMa

CKJIaZl0BUMM:

1) ekoHomiyHa rnobanisalifs — XapakTepusyeTbCA fAK
BiACTaHb BiJ BUPOOHMKA A0 CMoXMBaya TOBApiB,
Kanitany i nocnyr, a Takox AK iHdopMaLis Ta B3aEMo-
CMPUMHATTSA, WO CYNPOBOAKYIOTb PUHKOBI 06MiHM;

2) noJsiTMyHa raobanizauia — XapakTepu3yeTbCa Mo-
LUMPEHHSAM MONITUKKU YpAaY;

3) couianbHa rnobanisaisa — BMpaXkeHa B NOLMPEHHi
inen, iHdopMaLii, 3HaHb.

Ha fofaToKk [0 TpbOX MOKA3HMKIB BMMipHOBaHHS
iHZEKCy 06YMCIIOETBCA TAKOXK 3arasibHui iHAEKC rioba-
nizauii Ta cy6-iHAEKCHU: eKOHOMIYHi MOTOKMU; EKOHOMiYHi
06MeXeHHA; AaHi Npo pyx iHdopmalii; BigoMocTi npo
0COBMCTi KOHTAKTW; AaHi MPO Ky/AbTYpHY 6/M3bKiCTb.

* BU/JiJIEHHd KpeAuTiB 1 gomoMora KpaiHawm,
1[0 PO3BUBAIOTHCS, ¥ PO3B’sA3aHHI NnpobseM
6ifHOCTI, ToI0/ly, XBOPOO, HEMUCbMEHHOCTI;

* 3araJIbHOIUIaHeTapHi Ta perioHa/ibHI yroau
nig erizoro OOH Ta iHIMIKMX MidXKHapOJAHUX
opradizauin Toio.

['onoBHUMMU mposiBaMU TJio6aJsizauii €: Jibe-
paJtizaniss Toprisii, ¢pinancoBux nmoTtokis, HTII,
TpaHcdopMaliis MOJTITUIHOI CUCTEMH, 3POCTAHHS
MOGiJIbHOCTI HaceJleHHS.

JIibepasizarnis pUHKY pyiHye Hal[ioHaJIbHI
6ap’epu 3 MeTol0 iHTerpanili kpaiH y CBiTOBi
PUHKH. Y pe3yabTaTi akTUBHOI Jibepastizanil
TOpriBJIi TOproBesibHI 6ap’epu 3a octaHHi 50 po-
KiB 3MeHmIMancs Maibke Ha 80 %. OcHOBHUMU
KpuTepiil sibepasnisanii (BiaskpuTocTi) cBiTOBO-
o pUHKYy — 1€ 3PDOCTaHHs 4YaCTKH eKCIOpTy
y BBIL

I'noGanisanisa ¢piHaHCcOBOI cucTeMHU 10B'sI3aHa
3 ¢iHaHCOBOlO JiibepaJsi3ali€l0 B pPO3BHHEHUX
KpalHax CBITY, BiJMOBOIO Bi/i 30JI0TOBAaJIOTHOTO
ctaHZapry. CucrteMa mJIaBalO4YWX BaJIOTHUX
KypcCiB paZijuKaJbHO 3MiHWJ/IA NPUHLUIN YHK-
LiOHYBaHHS Mi>XKHapoaHOoi ¢piHaHCOBOI cUCTEMU.
[Toyasiacs epa BiJIbHOIr O epeMillleHHd KaniTasay.
Hogi indopmarniiiHi i komyHikaniliHi TexHos1O0Til
JlO3BOJIAIOTH ONEePYBAaTH OJHOYACHO Maike Ha
BCiX CBiTOBHMX 6ipkax y pexuMmi peasibHOTO
yacy — 24 roAguHu Ha A06y.

36i/sblIeHHsT TIPSIMUX IHBECTHUII 6e3mnoce-
peJHbO TOB’si3aHe 3i 3poCTaHHAM rJobaJisanii
BUPOOHUYOI chepu.

HTII rno6anisye cBiTOBy eKOHOMIiKy 4depes
PO3BHUTOK TPAHCIOPTHUX, KOMYHiKaLlilHUX Ta
iHbopMaLiiHUX TEXHOJIOTIN.

P03BHUTOK TpaHCHOPTY NpPHUBIB [0 TOTO, W10
3HAaYHO MNPUCKOPUJIUCA H CTalU JelleBIIHNMHU
repeBe3eHHs BaHTAXIB 1 MacaXUpiB, CKOPOTHUIACH

«eKOHOMIYHa BiZCTaHb» MiX KpalHaMH, AKi
Hi6W HAGJIM3UJIMCA OJHA A0 oaHOoI. HalGinpuux
3MiH 3a3HaJd aBiallepeBI3HUKHU.

KinrodoBy posab y HTII Bigirpano ctpimke
BIPOBa/PKeHHS iHQOopMaIiiHUX TEXHOJOTIH, 1110
J03BOJIIE TPAHCIOPTYBAaTU BeJIMYE3HI MOTOKHU
indopmMauii B HAUKOPOTUIMM TepMiH 32 HU3bKOIO
BapTicT0. PO3BUBa€ETHCS e/IeKTPOHHA KOMeEPILif,
sKa [J103BOJIIE Cy0’€eKTaM, L[0 MNepeOyBalOTh
y Pi3HUX KIHLAX CBITY, JIeTKO 3HAaXOJUTU TOP-
roBeJIbHUX NapTHeEPIiB y cdepi sIK ONTOBOI, Tak
i po3api6bHoi TOpriBJi. 3aBASAKW MONIMPEHHIO
IHTepHeTy M KOMYHIKaLliiHUX TEXHOJIOTIH, Ha-
NPUKJIAJ, CKaHAMHABCbKI KpaiHU Mai>ke TOBHICTIO
NepeopieHTyBa/NIM CBOI TPaAULiiHHI BUPOOHUIITBA
¥ IHKHMHIpUHT Ha poboTy y cdepi iHbopManiiHux
TexHoJsioril. Ha chorogni y llIBenii Ta ®inaauaii
po3MileHo ABi HaWb6iabIIi KoMmaHii 3 BUPOG-
HHUNTBa MOGiNbHUX TenedoHiB — «EpikcoH»
i «Hokia», mwo faso 3Mory LUuM KpalHaM IIO-
cictru 3-Te Ta 5-Te Miclsd B peHTUHTY HaHUOiIbII
rjio6asnizoBaHUX KpaiH CBITYy.

CnobGanizamis TpaHcpopMye MOJMITUUHY CHC-
TeMYy B HalliOHaJIbHOMY Ta MiXKHapOoJAHOMY Macll-
Tabax. lle ;eMokpaTH3aLisa NoJiTUIHOI cCUCTEMH
B GiJIBIIOCTI PO3BUHEHUX JlepKaB, 10 I'PYHTY-
€TbCSI HA CBOOO/I MpaB JIIOAWHU, CTAGIJIBHOCTI,
30BHIIIHIN BiAKpUTOCTI U siGepanbHill dopmi
KOHKypeHIii. Po3Butok 3Mi Ta TexHoJOrIH
BIIMBY Ha MacCOBY CBiZIOMICTb CIPUYHMHUIU
CrpaBXHIO iHpopMaliiiHy peBoJolito. 3aco-
6aMu nepeby[0BU CBiIOMOCTI € eJleMeHTH Ma-
COBOI KyJIbTYpHU — KiHO, My3UKa, TeJlebaueHHs.
[lepebyioBy MeHTAJTETYy «Mif Tro6aJizaliio»
BXKe BaXXKO KOHTPOJIIOBATH, OCKINIbKU 1ie SIBUILE
MYyCTHUJIO KOPIHHA y CBiJOMICTb LjiJIUX IOKOJIiHb
IJ1aHeTH. lle cTae OCHOBOI eKOHOMIYHOI eKCIlaH-
Cil po3BUHEHHUX KpalH y HOBI perioHH.
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HAMBI/IbLL [/IOBA/II30BAHI KPAIHU CBITY
* CuHranyp ¢ [laHis
* HigepnaHgu ¢+ CLLA
¢ lLBewia ¢ Itania
* LBeruapis * HimeyunHa
¢+ QiHnaHaA ¢ Moptyranisa
¢ [pnaHais + OpaHuin
* ABCTpis ¢ YropwpHa
¢ Benvka bputaHis ¢ Icnania
* Hopserisa ¢ [3painb
* KaHaga * Manansis

Man. 3. [BasusaTka HanbiabL rN106ani3oBaHMX
KpaiH CBiTY

[locuneHHs1 mporeciB rJyobasizaiii Tak 4u
iHaKIlle BIJIMHYJO0 W Ha MNPOLECU NPHUPOJOKO-
pucTyBaHHSA. 3HayHa AudepeHUianisa kpaiH sk
3a 3amacaMM IIpUPOJHMUX pecypciB, Tak 1 3a
CTylleHEM TEeXHOTeHHOr0 Ta aHTPOINOTeHHOTOo
BIIJIMBY Ha JOBKIJIJI BUMarae 3Ba)KEHOTO NiJ-
xoay [o $opMyBaHHS IJ106a/1bHOI KOHCTPYKIii
€KOJIOTIYHOr0 peryJiloBaHHA.

[Togo1aHHA €KOJIOTIYHUX 3arpo3 € CKJIaZ0BOI0
€KOHOMIYHOI MOJIITUKUA KOXHOI Jep:KaBH, 10
norpebye epeKTUBHOTO iHBeCTHULiIHHOTO 3a6€e3-
Ne4YyeHHs peaJiizanii nepcrneKTUBHUX MPUPOLO-
OXOPOHHUX NPOEKTIB (pO3LINpPEHHS 3aM0BiIHUX
30H, po36y/10Ba iHAYCTpil pekpeaniitHOro MpUpPo/I0-
KOPUCTYBaHHS, MOTJINOJEHHSI KOMILJIEKCHOCTI

BUKOPUCTAHHSI NMPUPOJHUX PecypciB y rocmo-
JapcbKoMy 06iry), ¢pickasbHOr0 CTUMYJIIOBAaHHSA
OHOBJIEHHS NIPUPOJI00XOPOHHOI iHpaCTPYKTypH,
dopMyBaHHS KOHKYPEHTHOTO Cepe/loBUIIA Ha
PUHKY IPUPOJHUX PeCypcCiB i 403BOJIIB HA BUKUAH
LIKIZJINBUX Pe4YOBHUH. JledKi po3BHMHeHI KpalHU
HaMararwTbCs pPO3B’S3aTU BJIACHI €KOJIOTivYHi
npo6JsieMH 3a pPaxyHOK IepeMilleHHs Heb6e3-
MeYHUX JJId HaBKOJUUIHBOTO CepejoBUILA
BUPOOHUIITB i BigxoAiB A0 MeHII PO3BUHEHUX
KpaiH. Take sIBUIIE /IiCTa/I0 HA3BY €KOJIOTTUHOTO
HEOKOJIOHIaTiZMYy.

['nobGanizaris Mae cynepedJuBUHN BIJIMB SIK
Ha OKpeMi Jiep»KaBy, TaK i Ha CBITOBY €eKOHOMIKY
3araJjioM. 3 OJlHOTO GOKY, BOHA BiJJKpUBa€ HOBI
MO>KJIMBOCTI €KOHOMIYHOI'O 3pOCTaHHA, a 3 iH-
II0T'0 — MOPO/KY€E HeGaYeHi 3arpo3y Ta pUSUKHU
(Taba. 2).

TakuM ynHOM, rJjio6aJjisalis — Lie pecTpykK-
Typu3alisg Ta TpaHcpopMaljis CBITOBOI eKOHO-
MiKH, L0 3MIiHIOE IMpaBuJa TIpU [JA BCix
Y4YaCHUKIB, [JI1 IKOI XapaKTepHUM € IOCUJIEHHA
HEpIBHOMIPDHOCTI €KOHOMIYHOI'O  pPO3BMUTKY,
€KOHOMIiYHa B3a€MO3aJIeXKHICTb JepKaB i He-
OyBaJie 36iIbLIEHHS] MOXK/JIMBOCTEN €KOHOMIYHOTO,
TEeXHOJIOTIYHOr 0 Ta iHpopMaIiiHOro BIJIMBY Ha
po3BUTOK nuBinizanii (masu. 3).

YkpaiHa mnocifae 42-re Micue y CBITI 3a
piBHeM rJso6asisauii. ¥ pedTHHry BpaxoByBa-
aucs fAaHi moxmo 62 kpaid city (e 88 % Ha-
cejleHHs 3eMHOI Kysai W moHag 91 % cBiToBOI
€KOHOMIKH).

Tabauys 2

HACaiJKu 'nOBAni3ALLl

Ilo3uTHUBHI HacCaiaKH

HeraTtuBHi Hacaigxku

* [IpHCKOpeHHs MpPoLecy NOLIMPEeHHS epeOBUX

® YJ0CKOHAJIeHHS] MeXaHi3My pOo3I0/ i1y pecypcis,
MiABUIIEHHS e(PEKTUBHOCTI IX BUKOPHUCTAaHHS
3a PaxyHOK PO3BUTKY IJI06AaJIbHOI KOHKYpPEHILii;

* MiABUIIEHHS AKOCTI »KUTT$, NOKpAIlleHHA
Jl06po6yTy POJMH, PO3IIMPEHHS MOXJ/JIMBOCTEH
BUGODPY Ta JOCTYINY [0 HOBUX iJilel, 3HaHb;

3arpo3u MiXKHapOAHUX KOHOQJIIKTIB, JIOKaJIbHUX
BiHH;
* MOUIMpEeHHs iled ryMaHi3My, leMOKpaTii, 3aXUCTy

TEXHOJIOTiH, PO3BUTKY TBOPYOCTi Ta HOBOBBE/IEHb;

® [IOCUJIEHHS MI>KHApO/ZHOI KOOpZAHHallii, 3MeHIIeHHS

rpoOMaAHCBKHX IIPAaB Td OCHOBHHUX CBOGOA JIOAUHHU

* [lornm6yieHHS HEPIBHOCTI collia/IbHO-eKOHO-
MiYHOTr'0 PO3BUTKY KpaiH y r/106a/JbHUX
Macirabax;

* MOCUJIEHHS JUCIPONOPLIH y CBITOBIN eKOHOMIL,
3POCTaHHS PO3PUBY Mi’K TOBapHUMHU Ta GpiHaAH-
COBUMM PUHKAMHU, 3arpO3H IJ100aIbHUX KPU3;

* 3pocTaHHs KOHQJIIKTIB pi3HOTO XapaKTepy Ta
MacIuTaby, CTBOPeHHs I106abHOI Mepexi 3J10-
YUHHOTO 6i3Hecy, M>KHApOJHOI'0 TEPOPHU3MY;

* BTpaTa HalliOHaJIbHOI iJeHTUYHOCTI,
NOLIMPEeHHs EAUHUX CTaHAAPTIB Ha
HaliOHaJIbHI KYJIbTYpH;

* 3arocTpeHHs I106aJbHUX NIPOGJIEM
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HABYAEMOCA PA3OM

JBi ¢ipMu 3 BUPOOJIEHHS CUHTETUYHHUX
MHIOYHX 3aC00iB, SKi po3TallloBaHi Ha MPOTH-
JIeXKHUX Geperax BOJIOMMH 1 HajiexKaTb Pi3HUM
kpaiHaMm (A i B), ckupamoTb 0 piukd MIKiJ-
JIUBi Bigxoau (B YMOBHUX OJUHUIIAX 3a0py/-
HeHHs — BUKMJaxX). Ha TemnepimHiil yac go
BoauY nortpanuiao 10 ofuHULL BUKUJIB, IO
5 Bif koxHOI dipMu. MikHapoAHUN eKoJIO-
riYHUM LEeHTp NifgpaxyBaB CyCHiJibHI BUTpaTH
Ha HeWTpasizalio UX BUKHUZIB AJs KOXHOIL
dipMu Ta cycninbHi BUrozu 1iei HelTpaJsisauii.
JocnipkeHHs1 JloBesHd, 1O 3/10pOB’I0 He 3a-
FPOXKYIOTh JiMllie 6 OAWHUIb BUKUJIB Yy BOJAI.
fAKe pilleHHd Ma€ yxXBaJIMTU KOXHa KpaiHa
3a yMoB rJyo6aJisanii ekoHoMiku? Hackinbku
pauioHaJbLHUM € pillleHHd [Opo OJHAKOBI
3axoau 1oJo 060x ¢ipM: koxkHa ¢dipma Mae
3MEHUIUTU BUKUAU A0 3 oguHuub? [lpoana-
Jaizyite aani Tabu. 1. i npuHHATTS pillleHHs
3aloBHITH TabJI. 2.

Po3B’a3aHHsaA. HaykoBi mpoekTH, crpsimo-
BaHI Ha O03J0pOBJIEHHA [JOBKIJIJISA, 3aCTOCO-
BYIOTbCAl 3 INO3MUILIA NOPIBHAJBHOTO aHaJi3y
FPAaHUYHUX CYCIIJIBHUX BUTOJ, i TPAHUYHUX

CyCHiJIbHUX BUTpaT. B yMoBax ruiobasiszaiii
€KOHOMIKU NPU NPUNHATTI pillleHb He0OXiHO
BUKOPUCTOBYBATHU MOPIBHSAJIbHUNW aHaJi3 3a
PUHKOBUMMU KPUTEPISAMHY, SIKi XapaKTepU3yOThb
edeKTHUBHEe BUKOPUCTAHHS pecypciB i MiHiMi-
3aLio BUTpAT.

[lif, yac NpUHUHATTA pillleHHSA HeoOXiZHO
AoTpuMyBaTucs npaBusa: MR = MC.

3a mnpaBuJaMHU pO3PaxXyHKIB TI'PaHUYHHUX
BUTpAT 1 IPaHUYHOTO [J0OXOJYy 3allOBHIEMO
TabGJIUIIO.

MC2=TC2-TC1; MR3=TR3- TR:.

Kpaina A Mae ounujaTtu 2 oqUHULI BUKU/IB,
a kpaiHa b — 4 oauHuLi.

3a oHaKOBOTrO MiZixoAy 11040 060X $pipM
CyCHiJIbCTBO 3a3Ha€ 36UTKIB: Ha nepiiil pipmi
O4YHIeHHA 3-1 OAUHHILI € HepallioHAJbHHUM,
BUTpaTH Bij niboro pimeHHsa — 10. Ha gpyrin
dipMi HeouumieHow € 4-Ta OAMHMILSA, sfKa
MorJsia 6 MpuHeCTU BUToAu B 40 OAUHUID,
TO6TO BUTpPATH JOPiBHIOIOTH 40.

TakyM 4YMHOM, 3arajloM BUTPATHU CYCHisb-
CTBa BiJ, HENMPABUJIbHO NPUHUHATOrO pPillleHHS
ctaHoBaATh: 10+40=50 oguHUIb.

=~
O
m
=
o
o
=
T
=
=
<
A
—
2
= Tabauuysa 1
ﬁ Kpaina A. ®ipma 1 Kpaina b. ®ipma 2
< OlIﬂHH{li CymapHi cycmisbHi Bu- | Cymaphi cycnisibHi | Cymaphi cycnisbHi Bu- | CymapHi cycniyibHi
X BUKH/I1IB TpaTH Ha HEWTpaxi3a- | BUIOAM Bif HEWTpasi- | TpaTu Ha HeWTpaxida- | BUIOAM BiJ HeWTpasi-
% wiro BukuaiB (7C) 3amii BukugiB (TR) wiro Bukuais (7C) 3amii BukugiB (TR)
g 0 0 0 0 0
E 1 160 350 160 350
g 2 370 650 320 650
g B8 630 900 480 900
é 4 940 1100 640 1100
— 5 1300 1250 800 1250
E[ Tabauusa 2
8 . Kpaina A. ®ipma 1 Kpaina B. ®ipma 2
g OpuHuni . - . " - - - "
BHKHTIB I'panuyuHi I'panuuHi ITopiBHANBHUN I'pannyHi I'pannyni ITopiBHAJIBHUM
— surpatu (MC) | Burogu (MR) | ananiz MR > MC | surpatu (MR) | Burogu (MC) | ananxiz MR > MC
1 160 350 +190 160 350 +190
2 210 300 +90 160 300 +140
3 260 250 -10 160 250 +90
4 310 200 -110 160 200 +40
5 360 150 -210 160 150 -10

3ANMUTAHHSA TA 3ABAAHHA

1. Ha3BiTb HanpAMKM nposBy riob6anisauii y XXI ct.
2. TpoaHani3yiTe MO3UTMBHI Ta HEraTWUBHI HACTiAKM o
6anizauii na Ykpainu.

3. Bu3HauTe, uM npaBUIbHUM € TBepAKeHHA: «THK
BiZirpaloTb rosoBHY posib y ro6anisalii cyyacHoro
€KOHOMIYHOTO *MTTA». OBIPYHTYMTE CBOM BiAMOBiAb.
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TECTOBI 3ABJ/IAHHSA

1.

Ba>xJIMBUM YMHHUKOM €KOHOMIYHOI'O 3pOCTaH-
Hf JiepXkaB B yMOBax rJyobaJisarii €

A inTepHanioHasizanisa gocsruenb HTII

B po3BUTOK MOHOMOJIIK

B posButok THK

I' posBuTok ¢ickasbHOI CHUCTEMU

EKoJioriyuHUM HeOKoOJIOHia/i3aM — 1ie

A noJsiTHKa Jep)kaBH, CIpsIMOBaHa Ha 3a60po-
HY €KOJIOTiYHO He6e3MeYHOro BUpPOOHUI[TBA

B cnpo6u po3BUHeHUX KpaiH po3B’s3aTU BJac-
Hi eKoJIOTi4HI Npo6JIEMH 33 paXyHOK MEHIII
PO3BUHEHHUX KpaiH

B rio6anbHe mopylueHHs: MPUPOJHOI piBHOBa-
T'Y Ta Jlerpajialiis NpupoHOTO cepe0BUIIA

I' KoHTpOJIb 3a 3a6pyAHEHHAM [0 TOTO 4acy,
MOKHW F'paHUYHi BUTOJU MEPEBUILYIOTh Irpa-
HUYHI BUTpaTHU

Knacudikyrouun kpaiHu 3a cTyneHeM BiJiKpH-

TOCTi cBiTOBOMY puHKY, CBiTOBUI GaHK Gepe

3a OCHOBHUH KpUTepil

A yactky imnopty y BBII

B injekc ekoHOMiYHOI cBO6GOAU

B yactky ekcnopty y BBII

T inzekc rn06abHOI KOHKYPEHTOCIPO-
MO>XHOCTI

Bax/1IMBUM YWHHHKOM PO3BUTKY Mi>KHapOJHOI

TOpriBJi, 10 Ji€ Bcynepey mpouecy riaobasisa-

uii, €

A perioHanizanis mMixxHapozaHoI TopriBui

B 3pocTaHHA BiAKPUTOCTI €KOHOMIK MPOBigHUX
KpalH CBIiTY

B 36isnb11eHHs CBiTOBOro $GiHAHCOBOrO0 PHUHKY

I'" po3BUTOK GaraToHAIiOHAJIBHOIO MiANPUEM-
HUIITBA

THK aBJsiloTh CO6010 KOMIIaHil, sKi Jil0Th

Yy pPi3HUX KpalHax i3 MeTOol

A KOHTPOJIIO BaJIIOTHUX BiJTHOCUH MDX I€BHU-
MU KpalHaMU

B rapaHTyBaHHS KOJIEKTHBHOI Ge3MeKH JJIs
IeBHUX KpaiH

B 3a6e3neyeHHs €JUHUX IPABOBUX HOPM [
IeBHUX KpaiH

I KOHTPOJII0 3HAYHOTO 06CATY CBITOBOI'O BU-
POGHHUITBA NEBHOTO TOBApY

YkaxiTb Ha3By opraHisauii, y akiil Ykpaina
3106yJ1a 4yieHCTBO B 1992 p.

A CgiToBa opranizanisi Toprisui

b eBponelicbke eKOHOMiYHe CIiBTOBAapHUCTBO
B MixkHapoHUN BaJIOTHUH GOH/,

I" MixkHapoaHa ¢iHaHCOBa Koproparis

o HE Hanexuthb 10 ocHOBHUX ¢opm MEB?
A MixHapo/JHa TOpTiBJsA

B MixkHapoZHUH pyX iHBecTHULN

B rio6anizanis ¢iHaHCcOBOI cucteMu

I' mirpaunis po6o4oi cunu

8. OpHuM i3 nposBiB ryo6aJizanii € 3HATTS 06Me-

>)KeHb Ha IepecyBaHHs po6o4oi cuiu. Ilonut

Ha Npaljio B KpaiHi A npejcTaBieHO QYHKIIE€0

Dr=500-20W, npono3sunis npaui:

SL=10W+200. Y kpaini b, BignoBigHo,

DrL=650-15W, S.=250+10W, ne W —

3apob6iTHa nJlaTa B €BPO 3a FOJUHY.

BusHauTe nmoTeHUiMHUN pyX po60o4oi CUIM.

A i3 xkpainu A fo kpainu b

b i3 kpaiuu b go kpainu A

B yMoBH Ha puHKY npali B 060X KpaiHax aHa-
JIOTi4YHi, TOMy Mirpania € eKOHOMIY4HO HeBU-
riHOO

I" mirpaniss He 3a/7€XUTh BiA, MOMUTY Ta MpPO-
Mo3uUllil Ha pUHKax mpari

9. /Jlo esleMeHTIB CBiTOBOI BaJIOTHOI CUCTEMH

HE nanexutb(-aTh)

A naTixkHUA 6asiaHC

b cBiToBi rpomi

B pexxyM BaJIlOTHHX KypciB

I' yMoBM B3aEMHOi KOHBEPTOBAHOCTi BaJlOT

10.YKaxiTh Ha3By GopMu opraHisanii Mi>kHapo-

HMX BaJIIOTHUX BiIHOCUH, 3aKpinJieHOI Mixzep-
>)KaBHUMHU yroJaMu.

A BasIIOTHUM MapUTeT

b BasoTHa cucTeMa

B BasoTHUN PUHOK

I' nynatixuuit 6amaHc

11. YCTaHOBITh BiAMMOBiIHICTh Mi>K BHU3HAYEeHHSIMH

€KOHOMIYHUX IMOHATh Ta IXHIMHW Ha3BaMHU.

1 CucteMa BiJHOCUH MiX A CBiTOBi
Ccy6’eKTaMH CBiTOBOTO ¢dinaHCOBI
rocrnojapcTaa 1040 Mpo- LleHTpHU
no3ulii Ta NONUTY TOBa- b CeiToBuit
piB 1 mocayr PHUHOK

2 MixzaepxaBHe B CgiToBe
006’e/lHaHHSA, Ha TepuUTOopii roCro/apcTBO
KpalH-y4aCHHUKIB IKOTO T CiToBa
NeBHI BUAY rocnojap- BaJIIOTHA
CbKOI JiAJIbHOCTI BeyThCA cucrema
Ha NIJIbTOBUX YMOBax JI ExoHOMiuHa

3 CykymnHicTb cioco6iB, iHTerpania

IHCTPYMEHTIB Ta yCTAHOB,
3a ZJ0MOMOT 010 IKUX
34iMCHIOIOTHCS IPOLIOBI
pO3paxyHKHU B Mexax
CBITOBOI0 rocnoZilapcTaa

4 Micus 3ocepepKeHHA
creniaji30BaHUX KpeJUT-
HO-piHAHCOBUX IHCTUTYTIB,
y AKUX 31MCHIOIOTHCA
MI>XXHapO/JHI BaJIIOTHI,
KpeauTHi, ¢piHaHCOBI
onepanii
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‘ PO3/Jin III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLLECu

12.YCTaHOBIThb BiANOBIAHICTh MiXK Ha3BaMH cydvac-
HUX perioHaJIbHUX €KOHOMIYHHX 1 MOJIITUYHHUX
o6’eaHaHb Ta ixHIMU abpeBiaTypamu.

1 €BponeicbKe eKOHOMIYHe A HADTA
CIIBTOBApUCTBO b COT

2 Opraxizanisa kpain — B MOII
ekcnopTepiB HadpTHU I eEC

3 IliBHIYHOAMepHKaHCbKa JI OIIEK
yrojia npo BiJIbHy TOp-
TiBJIIO

4 MixxHapo/ZiHa opraHisalis
npani

Y3ATAJIBHIOEMO 3HAHHA

1. Ky poJib y pO3B’sA3aHHI I7106aJIbHUX TPOGJIEeM
BiZlirpaloTh MiXkHapoJHi opraHisanii?

2. OxapaKTepu3yWTe eTalu PO3BUTKY HAYKOBO-
TeXHIYHOTO CIiBpO6GITHUIITBA Ta ryobaJsisarii
iHbopManiiHUX Mepex.

3. [IpogemMoHcTpyHTE 32 JonoMoroo rpadiyHoi
MOJeJli NONUTY ¥ Npono3ulii 3MiHM Ha pUHKaX
rpoueu, aKi CHpUYMHUTD MDXKHAPOJAHUU pyX
Kanitany AJid KpalHu-iMnopTepa Ta KpaiHHU-
eKcropTepa.

4. 9Ki HaNnpsAMKHX MirpanifiHHUX MOTOKIiB Xapak-
TEPHI JJif Cy4aCHOTrO eTany pPO3BUTKY MiX-
HapoJHUX BiAHOCUH?

5. YUu 3roaHi BU 3 apryMeHTalli€l0 aHTUIJIO6A-
sictiB: «bepyuu ydacTtb y mporeci riao6asti-
3aliii eKOHOMiKH, KpaiHa Ma€ BiIKPUTUU TUII
€KOHOMIYHOI CHCTEMH i TUM CAMUM I0CJIA6JII0E
CBill cyBepeHiTeT»?

6. Bu3HauTe, yu NpaBUJbHUMU € TBeP/PKEHHS.
1) [lo3UTUBHUMM pe3yJsibTaTaMu ryaobasisa-

nii 419 pUHKY npani YKpalHu Mo>KHa BBa-
»KaTH 30i/IbIIIEHHS BAJIIOTHUX HA/IXO/KEHD
B YKpalHy BiJ CHiBBITYM3HUKIB, L0 Ipa-
LIOIOTh 33 KOPJOHOM, Ta OCBOEHHS 3a
KOpPZOHOM HOBUX TEXHOJIOTiH, MepesoBUX
MeTO/IB opraHisauil npatji, 1110 cupuse 3a-
NIPOBaPKEHHIO iX B YKpalHi.

2) I'no6Gasnizanisa piHaHCOBOI cucTeMH MOB’s-
3aHa 3 BiIMOBOIO BiJ, 30JI0TOBaJIIOTHOTO
CTaHAAPTY, OCKUIBKH CUCTEMA IJIaBalOUUX
BaJIIDTHUX KYPCiB MOCUJIMWJIA BiJibHe mepe-
MillleHHs KalliTasy.

3) Came THK icTOTHO MOMIMPIOIOTH NPUHITUITA
JOCKOHaJIOI KOHKypeHLjii, a ixHi Zil miz-
najarTh OiJ HallioHaJbHi 3aKOHOJaBCTBa
LI0JI0 OOMEKEHHSI MOHOIIOJIII.

7. BUKOpPHUCTOBYI0OYH CTAaTHUCTHU4YHI JaHi (4acT-

ka ekcnopty y BBII), po3micTiTh KpaiHu 3a
PEWTUHIOM PO3BUTKY JiibGepaJtizalii pUHKY.
HasBiTh kpaiHy 3 HaWBUILUM Ta HAWHWX-
4UM piBHeM JiibepaJiizalii puHKY B €BpoIIi.

YACTKA EKCIIOPTY

KPAIH ¥ BBII y 2018 p.

Kpaina e
ABcTpisn 54,5
Benbrisa 87,8
icmaHig 34,3
iTanis 31,8
JINTBA 82,2
Higepnanau 83,0
HimeuyynHa 47,0
Hopserisa 38,1
[MopTyrasnis 43,5
CsioBay4YyHHa 97,3
Ykpaina 47,9
OpaHnia 31,3
XopBarTis 51,2
Yexia 78,8
[lIBe#napisa 65,5
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TEMA 12. CBITOBA
TOPriBJia TA MDKHAPOAQHA
BAJIOTHA CUCTEMA

§ 53. MizkHapoJHa cleniaisaimia
3a NPUHIUIIAMHA a0COJIOTHUX
1 NOPIBHAJIBHUX IIEepeBar

KHapOHU U MOALT TTpalli SABJIsIE COO0I0 CcrelliaTi3aliito OKpeMUX
KpaiH Ha BHPOGHUITBI ToBapiB i mocayr, AsKUMU Li KpaiHU
0OMiHIOIOTbCSA MiXK c06010. /lo MPOMUCJIOBOrO MEPEBOPOTY
(kinenb XVIII — mepmia nmosioBuHa XIX cT.) MidKHapoAHUH moAina
npaui 6a3yBaBcs Ha PO36GIKHOCTAX y HaJiJIeHHI KpaiH NPUPOJHUMU
pecypcaMu — KJIiMaToM, I'pyHTaMH, HaZ[paMH, BOJHUMHU W JIICOBUMH
pecypcaMH TOILIO, OJHAK MNOTIM [0 HUX JAoJaJyucs iHIIi dakTopu
BUPOOHUIITBA — KalliTaJi, npans, NiAnpueMHHUIbKI 31i6HOCTi. Came
e ¢akT cboro/Hi 6araTo B YOMy BH3HA4a€, HA BUPOOHHUIITBI AKHUX
TOBApIB I MOCAYT AJI1 CBITOBOIO PUHKY cleliasi3yeTbca KpalHa.
OTxe, MbDKHapOHUM MO/Ii/1 Mpalli MoJsira€e B crneljiaJaizalii okpeMux
KpalH Ha BUPOOHUI[TBI MEBHUX BU/IB rOTOBOI nMpoaykKuii, if yacTuH,
a TAKOX MOCJIYT i B MOAJIBIIOMY TOBAapHOMY 0O6MiHi HUMH Ha CBiTOBUX
puHKax. «O6M44sa» KpaiHU B MiXKHApOJHOMY IMO/iJi npali BU3HA-
YalTb rajysi MbKHapoAHOI crneniaisanii, IpoAyKLid AKUX 3HAYHOKO
Mipo10 30piEHTOBaHA HA eKCIOpT (BUBE3eHHs [0 iHIIuX KpaiH) (Mast. 1).
OcHoBU MiKHapoAHOI TOpriBJi Gysn 3akjgaseHi eKOHOMicTaMH
A.CmitoMmi [. Pikapgo. Y kHusi «/locaigkeHHA Npo NPUPOAY
W NpUYMHU 6araTcTBa HapoAiB» A. CMIiT cbopMyJitoBaB meopiro
abcoaromHux nepesae. AHaJizy04y Mpo6JIeMH MiXKHAPOJHOI TOPTiBJIi,
1. Pikapzo B npani «OCHOBY MOJIITUYHOT eKOHOMIKH ¥ 0GKJIa/laHHS
noJaTKaMu» JOBIB, 1110 NPUHLUI aGCOJIOTHUX IlepeBar € OKpeMHUM
BUIIQJJKOM 3arajlbHOro NnpaBuWJa, B OOGI'PYHTYBaB TeOPil0 MOPiBHSAJIb-
HUX IlepeBar.

AGCOJIIOTHI IepeBaru — MOXJ/IMBICTb KpaiHM BUPOGJISITH 3aBAsIKH
CBOIM IPHUPOJHUM 0COGIMBOCTSIM a60 BUPOGHHUYOMY MOTEHIiany SKHM-
HeOyb TOBAp Y 6I/IbIIKNX 06CATax Ha OAUHUINI0 BUTPAT (260 3 MEHIIUMU
BUTpaTaMH Ha OJWHUII0 MPOJYKIii) MOPiBHAHO 3 iHIIUMU KpaiHaMU,
L0 BUPOOJISIIOTh TaKUU caMuil ToBap. AGCOJIIOTHI mepeBaru MoXKyThb
OyTH NPUPOAHHUMU a60 HAOGYTHUMHU.

IpupooHi nepesasu — 34aTHICTH KpaiHK BUPOGJISATH TOBAp GLIbLI
epeKTUBHO 3aBJSAKH KJIIMaTUYHUM YMOBaM a0 OCOGJHMBUM MPUPOSHUM
pecypcam.

Habymi nepesazu — 3AaTHICTb KpaiHW BUPOGJISITH TOBAp OLIbII
epeKTHUBHO 3aBJIIKM PO3BUTKY TEXHOJIOTIH, yJI0OCKOHA/JIeHHIO opraHisalji

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae

OMPAL|FOBABLUUW L0 TEMY,
B HABYUTEChD:

B PO3YMiTH CyTHiCTb Teopil ab-
COJIOTHMX i MOPIBHAbHUX NEpeBar;
B PO3pi3HATH 3ac0o6M NpoTeKLio-
HiCTCbKOi Ta 1ibepanbHOT 30BHiLL-
HbOTOProBeJIbHOT MONITUKM;

H NOSAICHIOBATH, i3 AKMX eNleMEHTIB
CK/Iafla€TbCA MixXHapoAHa BatoTHA
CUCTEMA;

B aHanisyBaTM AaHi Npo CTpyK-
TYPY YKPAiHCbKOro eKcrnopty Ta
iMnopTy;

E BM3HayaTW BMroaM Kpaid Big
MiXXHapoAHOT TOpriBAi 3a NpUHLM-
NMoM NOpPiBHANbHWX NepeBar;

E po3paxoByBaTH Ca/ibJ0 TOp-
roBesIbHOro 6asaHcy 3a BUXiAHMMM
JaHUMM;

B XapaKTepusyBaTM HeraTtuBHi
Ta MO3UTMBHI HACNiAKM MOAITMKM
NpPOTEKLiOHiI3MYy; nepeBaru YieH-
ctBa B COT Ta €C; eTanu po3BUTKY
Mi>XXHapOAHO1 Ba/IlOTHOT CUCTEMM;
E HaBOAWUTU NPUKNAAW BNAMBY
Pi3HMX YYHHMKIB HA KYpPC Ba/IlOTH.

NPUrAJANTE

1. Aki iMnopTHi ToBap1 BM BMKO-
PUCTOBYETE AN 33j0BOIEHHSA CBO-
iX noTpe6?

2. AKMM Kypc FpYBHI B Aonapax
3adikcoBaHO Ha cborofHi? Lo ue
03Havae?

3. Y 36inblweHHi 0b6cAriB iMnopTy
UM eKCropTy 3aLiKaB/ieHi xuteni
KpaiHn? Yomy?
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‘ PO3/in III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

OCHOBHI YYAHHUKM MIXXHAPOZHOI'O MNOAITY MPAL

FeorpaciuHe NONOXKEHHS KpaiH
Hanpuknaz, npMMOpPCbKi  KpaiHu
creuianisyloTbCA Ha MOPCbKOMY
p16anbCTBi, NPUMOPCbKi «By3/10Bi»
KpaiHM — Ha 06C/lyroByBaHHi CBiTO-

MpupogHo-pecypcHa 6a3a
BusHavae cneujanisauio KpaiH Ha
ranyssx Ao6yBHOT MPOMMC/IOBOCTI,
CiNbCbKOTO M NiCOBOTO rocrnoAapcTsa,
JliKyBa/IbHO-CaHAaTOPHOro rocrnozap-

CouiasibHO-eKOHOMIYHI YMOBU
PisHomaHiTHi rany3i cneuianizauii
opMmytoTbCA Mig BNIMBOM iCTOPUY-
HUX 0CO6/IMBOCTEM PO3BMTKY KpaiH,
HaLioHa/IbHMX i peniriiHux Tpaauuin

BOT MOpCbKoi Toprieai (CuHranyp,
Kinp, NMaHama, IpeLis), BHYTPilIHbO-
KOHTMHEHTa/IbHi €BpOMENCHKi Kpai-
HW — Ha MiXHapOAHMX TPaH3UTHUX
nepeBe3eHHAX CYXOMyTHUM TpaH-
CrnopTom

CTBa, BiAMOYMHKY Ta TypU3My

HaceNeHHs, HasBHOCTi MacoBMx abo
KBanipikoBaHMX TPYyAOBUX pecyp-
ciB, HarpoMazKeHHs Kanitanis, HTII,
YNpPOBaZKEHHA HOBMX TEXHOJIOFiN
TOLLO

Man. 1. OCHOBHi YMHHWMKM MiXXHapoAHOro noAiny npawi

BUPOGHUIITBA ¥ MiABUINEHHIO KBaJsidikamii
npauiBHukiB. Hanpukiag, ABi kpainu (YkpaiHa
i losnbiia) BUPOGJSAIOTE JjBa TOBAapU (COHSALI-
HUKOBY Ta KyKypy/Z3sHYy oJiito). YKpaiHa Ha
OJIMHUIII0 BUTPAT MOKe BUPOO6UTH 30 J1 COHSII-
HUKOBOI oJ1ii 4 60 J1 KyKypy/Z3sHOi a60 6yab-
Ky IXHI0O KOMOiHaIil0 B 3a3HAaYE€HHUX MeXKax,
a llosapia, 3a aHaysoriyHUX BUTpaAT, — 25 JI Co-
HAIIHUKOBOI YU 75 /1 KyKypyA3sHoi oJiii a6o
OyAb-sKy IXHI0O KOMOiHaLil0o B 3a3HAaYeHHUX
MeXKax.

TakuMm ynHOM, YKpaiHa Ma€ a6CoIOTHI Iepe-
Baru y BUPOGHUITBI COHAIIHUKOBOI 0J1ii (TO6TO
Ha OAUHUILI0 BUTPAT B YKpaiHi MOXXHa BUPO-
o6utu Ginbuie, Hixk y [loabmi, — 30 >25),
a [losbiia Mae a6coJl0THI nepeBaru y BUpo6-
HULTBI KYKYpYyZA3aHOI OJIil.

3a yMOB BiACYTHOCTi 30BHIIIHbOI TOPTriBJi
KOXXHa KpalHa MOXXe CII0KUBATU TUIbKU Ti
TOBAapU U TiIBKU Ty IX KiJBKICTh, IKy BOHa
BUPOOJISIE, a BiAHOCHI I[iHM [UX TOBapiB Ha
BHYTpPIIIHBOMY PHHKY BHM3HA4yalOTbCA BiJHOC-
HUMHU BUTpaATaMH iX BUPOOGHULTBA.

Y HaBezeHoMy npukJazi B YKpalHi i IIiHU
CTAaHOBUTHUMYTb 1 J COHSIIIHUKOBOI oJii =
2 1 kyKypyA3saHoi, y [loabwi 1 J1 COHAMHUKO-
BOI outii = 3 J1 KyKypyA3sHoi, To6To B [losbii
1 51 coHsmHUKOBOI oJil komtye B 1,5 pasy
JOpox4ye, HDK B YKpaiHi.

3BiACH BUIUIMBAE, 10 YKpaiHi BUTIJHO clie-
LianizyBaTUCS HAa BUPOOHULTBI COHAIIHUKOBOI
oJii, a [Tosib11li — Ha BUPOOGHULITBI KYKYPYA35HOI
oJiii. BignoBigHO [0 HaNpsAMKIB creniasisanii,
YKpaiHa eKcnopTyBaTHMe COHSILIHUKOBY OJIiIO,
a iMnoprtyBaTHMe KyKypyA3aHy; Ilosnbma —
eKCIIOpPTyBaTHUMe KYKYypyZ3sHy, a iMHopTyBa-

TUMeE COHSILIHUKOBY oJito. lIlo6 Toprisas 6yna

B3aEMOBUTiZIHOWO, LIiHa Gy/b-IKOTO TOBapy Ha
30BHIIIHBOMY PUHKY Ma€ OyTH BHIIOI0, HiX
BHYTPpIIIHA LjiHa TOBAapy B KpalHi-ekcrnoprepi,
I HMKYa, HiX y KpaiHi-imnoprepi.

Jlnsg HaBeJleHOro NMpPUKJAAy CBITOBA LiiHa
Ha COHSILIHUKOBY OJIII0 Ma€ BCTAaHOBJIIOBATUCH
B MeXax: 2 J KyKypyZA3sHoi oJii < 1 J1 coHAl-
HUKOBOI 0J1ii<3 J1 KYKypyZA3sHOI 0JIil.

AKILO LiHa HA CBITOBOMY PUHKY BCTAaHO-

BUTBCA Ha TaKOMY piBHi: 1 J1 COHAIIHMKOBOI

onii = 2,5 51 KyKypyA3sHoi oJiil, To BUroza
KpalH BiZl 30BHIIIHBOI TOPriBJi NoOJAraTUMe
B IPUPOCTI CIIO>KMBaHHS, 1110 M0>Ke 6yTH 06yMOB-

JIEHO ABOMa NPUYMHAMHU: 3MIHOI CTPYKTYPH
CIIOKHMBaHHS Ta Clemniasi3ali€eo BUPOOHUIITBA.

OfHaK 4¥ BUTIAHO KpailHaM TOPryBaTH, AKILO0

O/lHA 3 HUX Ma€ abCoJIIOTHI lepeBaru y Bu-
po6HUITBI 060X ToBapiB? Ha 1e 3anuTaHHs J1a€
BiZITIOBiIL Meopisa nopisHsAbHUX nepesaz. 3a

Teopieto nopiBHANbHUX NepeBar (/. Pikap/o)
KpaiHa Ma€ BiZJHOCHi mepeBaru y BUPOOHUITBI
NeBHOTO MPOJAYKTY, AKLO0 BOHA BUPOOJISE Lied

HNPOAYKT i3 6i/1bII HU3bKOIO a/IbT€PHATHBHOIO

BapTICTIO MOPIBHSAHO 3 NOTEHLiIHHUMU TOPro-
BeJIbHUMHU NMapTHeEpPaMH.

Hanpukiazn, YkpaiHa Ha OAMHUILO BUTPAT
Moxke BUpo6uTHu 50 T nmeHuni a6o 25 T uykpy,
ase [oJsibla 3a aHaJIOTIYHUX BUTpPAT BUPOGJISIE
70 T mmenuni a6o 75 T nykpy. To6To Ioabia
Ma€e abCoJIIOTHI MepeBard i 3a mykpoM, i 3a
MIIeHULEIO.

Xoya B YkpaiHi BUpOOHULITBO 060X TOBapiB
BUXOJUTh abCOJIIOTHO A0pork4e, Hixk y [Tosbii,
NpOTe NUIEHUI BUABJAETbCA BiJHOCHO Je-
(2_5\

k5°J'

meBwmow: 1 T nuweHuni=0,5 T nykpy
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a nopiBHAHO 3 [losbmiero: 1 T nNuIeHUNi=

=1,1 T uykpy (;_(S)J OTtxe, YkpaiHa Mae mno-

pPiBHSJIbHI mepeBaru y BUPOOHHUILITBI MIIEHUL
W MOXe eKCcnopTyBaTh il B 0OMiH Ha LyKoOp.
Y cBorw 4epry, [losnbwi BUTiIZHO eKCIOPTYBaTH
LYKOp Ta iMINOpPTyBaTH MNIIEHUII0. AJIbTepHa-
TUBHA BapTicTh 1 T 1ykpy B YKpaiHi JOpiBHIOE
2 T nuweHuni, a B [Moapmi — 0,9 T.

Burpam, oTpuMaHui y pe3y/bTaTi 30BHilI-
HbOI TOPTiBJI, 3aJIEXKUTh BiJ, pPiBHA CBITOBUX
uid. CeiToBa 1jiHa popMyBaTHMeThCS B Aiama-
30Hi: 6inbIa 3a BHYTPIIHIO I[iHYy KpaiHU-
eKClopTepa Ta MeEHIIA 33 BHYTPILWIHIO LiHY
KpalHu-iMnopTepa.

[Ipunycrimo, cBiToBa njiHa ckiaze: 0,5 T 1y-
kpy < P1 T nmwenuni < 1,1 T uykpy; 0,9 T nue-
Huni<P 1 T nykpy<2 T nimeHuUI.

KO0 KpalHa crnerjjasi3yeTbCsi HA BUPOOGHU-
LTBi TOro NpPOAYKTY, i3 fKOro BOHA Ma€ IO-
PiBHSIJIbHI epeBarv Ta B 06MiH Ha KU KYIyE
Ha 30BHIIIHBOMY DPHHKY IHIIMH MNPOAYKT, L€
Jl03BOJISIE {1 PO3MIMPUTH OGCATU CIOKUBAHHSA
o60x npoxaykTiB. ([laMm’siTaemo, 1o Kpaina ekc-
MOPTY€E TOBAp 3a CBITOBUMM I[iHAMH, sIKi Gi/IbIIi
3a BHyTpiWHI, a IMIOPTYye — 3a CBITOBUMHU
LiHaMuy, fIKi MeHIIi 3a BHYTPpIillIHi.)

Kpim Toro, 36ibIIUTBCA W CyKYMHUH 06CSAT
BHUIIYCKY B MaclITabax yciel cBiTOBOi eKOHOMIKU.
Bin 6yge HaWOiNbIIMM TOAI, KOJU KOXHHUU
TOBAap BUPOGJATUMETbCSA Ti€l KpaiHolo, Je
HUKYi aJIbTepHAaTUBHI BUTpPATH.

Teopii abco0THUX | MOPIBHANIBHUX lepeBar
ABJIAIOTH CO6010 aGCTPAKTHY MO/Je/ib, OCKIJIbBKH
BPax0OBYETbHCSI BUPOOHULTBO TiJIbKH IBOX TOBAPIB;
TOpriBisl 3AIHCHIOETbCA TiBKA MDXK [JBOMa
KpalHaMM; He BpPaXxOBYIOTbCA BaJIOTHI KypcH;
pO3rAAal0ThC BUTPATH OJHAKOBHUX PeCypciB,
TOOTO He 6epeThCs [0 yBaru epeKkT CyoCTUTY LT

pecypciB; aHaJi3yeThcs BiibHA TOpriBJis 6e3

esleMeHTiB npoTekuioHizMy. i Teopil 3HalIN

CBill moJla/IbIIMM PO3BUTOK y Teopil criBBigHO-

meHHsA ¢akTopiB BUpoGHHUITBA (TeopeMa [ek-

mepa—OJutiHa).

KoxHa KpaiHa nparse eKClopTyBaTH Ti TOBapH,
JIJIs1 BAPOOHUIITBA IKMX BOHA BOJIOJi€ BiJTHOCHO
Ha/UIMIIKOBMMHU $aKTOpaMH BUPOOHUIITBA (Ka-
niTanbHi pecypcy, po6oya cuJa, 3eMJisl TOLL0),
Ta iMOOPTYBaTH Ti TOBapH, AJisi BUPOGHHUIITBA
SIKUX BifgdyBa€ ix BigHocHUM pedinuT. 3rigHo
i3 UM NPUHLXIIOM Mi>KHapo/ZiHa TOPTiBJIA NpPU-
BOJAUTH JI0 BUPiBHIOBAaHHS IiH ¢akTopiB BU-
pob6HHuITBa (3apob6iTHa IJIaTa, BiICOTOK, peHTa)
y KpaiHax, mo 6epyThb y HIil y4acTb. SKIIO
YkpaiHa Mae BHCOKOKBaJsidikoBaHi TpyAoBi
pecypcyd ¥ modHe 36iablIyBaTH €KCIOPT, Ha-
NpUKJIaj aBiabyiBHOI rajysi, TO NONMUT Ha
PUHKY npali Ha choeniaiicTiB y nik rasnysi
3pocTe ¥ 3apo6iTHa mJaTa MiABUINUTLCS. iHIII
KpalHU €BPOIM NOYHYTbH IMIIOPTYBATH JIITAKH,
CKOPOTHBIIM CBOE BUPOOGHUIITBO, 1110 NpU3BeJe
Jl0 3MeHIIeHHA MONUTY Ha PUHKY npali Bigmno-
BIIHUX CHelia/liCTiB y €BpONeNCbKUX KpalHax,
a oTXe, OO0 3MeHLIeHHA 3apobiTHoi mJaTw.
Cnocrepiraetrbcs TeHAEHLis 40 BUPIBHIOBAaHHS
(36isbLIEHHSI—3MeHIIIeHHsI) 3apo6iTHOI MaTu
B MEeBHIiN rasysi ABoX KpaiH.

BuByawuu HanpsaMHA PO3BUTKY 30BHILIHBOI
TOPriBJIi, CJiJi ypaXoByBaTH TaKi OGCTaBUHMU:
* eKOHOMIYHi pecypcu (IpPUPOAHI, TPYAOBi TOII0)

posmnojisieHi MiX KpalHaMU HepiBHOMIpPHO;

* edekTUBHEe BUPOOHUITBO pi3HUX TOBapiB
NOTpeby€E Pi3HUX TEXHOJIOTIN a60 KOMbGiHaLil
pecypcis;

* eKOHOMiYHa epEeKTUBHICTb, i3 KO KpaiHU
3/laTHI BUPOOGJISITU TOBAapH, i3 4acoM 3MiHIO-
€Tbcs. ToMy nepeBaru — sIK aGCOJIIOTHI, Tak
I MOpIBHAJIBHI, L0 MawTb KpalHH, — He
€ MOCTIMHUMU.
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‘ PO3/in III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

HABYAEMOCA PA30OM

P03BHUTOK eKOHOMIKH YMOBHUX KpaiH Anbda
Ta bera xapakTepHU3yeTbCs TaKUMHU JaHUMU:

. Butpatn Ha BUPOOHHIITBO 1 T, TOJ,
Kpaina =
ITmeHuIi BaBoBHU
Anbda 16 10
beTa 8 20

BusHauTe: 1) abcosoTHI nepeBaru; 2) no-
piBHsJIbHI mepeBaru; 3) HANPSIMOK CIelli-
aJjisanil B ymMoBax MIXKHapOJHOI TOPriBJIi;
4) Buroau Bifg 06MiHYy 75 T mnumeHuUni Ha
60 T 6aBOBHHU.

Po3p’sa3aHHA.

1) Anpda Mae abCoOJIIOTHI MmepeBaru y BU-
po6HUITBI 6aBOBHHU, OCKIJIbKHM BUTPATH 4Yacy
Ha BUPOOHUITBO 1 T 6GAaBOBHHM MeHINi, Hixk
y kpaini bera, a bera — y BUpPOGHUUTBI
MIIeHHUIII.

2) AKII0 B 3aBJAHHAX 3yCTpidaloTbcs AaHi
PO BUTPATH pecypciB abo yacy Ha BUPOGHMU-
LITBO OJAUHMUILI TOBapy, TO aJIbTepHATUBHY Bap-
TiCTb OJMHULI TOBapy A MOXHa OGYHCJHUTH,
PO3/IIJIMBIIN KiJIBKICTh pecypciB (4acy), He06-

3ANMUTAHHA TA 3ABAAHHA

1. HasBiTb abCTPaKTHi NpUMNYyLLEHHS TEOPii abCOMOTHMUX
i MOPiBHANbHMX MepeBar.

1. fK BU3HAYaIOTbCA EKCMOPTHO-IMMOPTHI MOTOKM KpaiHM
3a MPUHLMNOM MOPiBHANIbHUX nepesar?

3. OAWH NpauiBHMK 3a FOAMHY MOXe BUIOTOBUTU B Kpa-
Hi A YOTMpM CTiNbLi abo ABa CTOMM, Y KpaiHi b —
TPW CTinbLi @a6o 0AMH CTin. BusHaute: 1) akummn

XiJHUX JJ11 BUPOOHUIITBA TOBAapy A, Ha Kinb-
KicThb pecypciB (4acy), ki BUTpadalThCcs Ha
BUPOGHUITBO ToBapy b.

AnpTepHaTHBHA BapTiCTb BUPOOGHUI[TBA
1 T 6aBOBHM HMK4Ya B KpaiHi Anbda (Anbda:
10:16=0,625. Bera: 20:8=2,5).

AnpTepHaTHBHA BapTiCTb BUPOOGHUI[TBA
1 T mmeHuni HMk4a B KpaiHi bera (Anbda:
16:10=1,6. Bera: 8:20=0,4).

3) Kpaina cnenjjasizyBaTUMeThCsl HA BUILYC-
Ky TOBapy ab0 HaJlaHHi mociyru (a oTxe, ¥ eKc-
MOPTYBaTHUME iX), IKi BUPOOGJISIOTHCS 3 Bi/[HOCHO
HWKYMMH aJIbTEPHATUBHUMU BUTPATaMU, U iM-
MOpPTyBaTHMeE Ti TOBapH U MOCJIYTH, aJIbTEPHA-
TUBHA BAapTICTbh AKWX BIZITHOCHO BUIIA.

Otxe, Anbda cnernjianisyBaTUMeTbCS Ha BU-
po6HUNTBI 6aBOBHY, a beTta — numeHuni. Ab-
¢da ekcrnopTye 6aBOBHY Ta iMIOPTYE MIIEHHU-
110, 2 beTa eKkcrnopTye NIIEeHUII0 Ta IMIOPTYE
6aBOBHY.

4) Buroau kpainu Anbda: 16-75-10-60=
=600 rox; Buroau kpainu beta: 20-60-8-
-75=600 rog,.

6yayTb BiJHOCHI LiiHM B KpaiHax 3a BifcyTHOCTi TOp-
riBNi Mi>XK HUMK; 2) EKCNOPTHi TOBapu ANA KOXHOI
KpaiHM 32 YMOB YCTaHOBJIEHHA TOProBeJ/IbHUX BiA-
HOCMH; 3) Yy AKMX MeXax KOJIMBATUMYTbCA CBiTOBI
LiiHM Mic1A BCTAHOB/IEHHSA TOProBeJIbHUX BiAHOCKUH
MiX KpaiHamu.
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§ 54. CyuacHull cTaH CBITOBOI TOPTIBJII.
ToproBenbHUI 0ajaHC KpPaiHU

iAMOBIAHO [0 pI3HOMAHITTA HaNpPAMIB
crnenjasizanil y CBITOBOMyY IoCIlioZapCTBi,
MDKHapOJHa TOPriBJid TAKOX iCHYE B pi3-

Hux popMax i Mae 6araTo crnenudiyHUX Xapak-

TEePHUCTHK.
®opMH MiKHAPOJHOI TOPTIBJI NOJIAIOTH

Ha BU/IY 32 TAKUMHU KPUTEPisIMU:

* 3a xpumepiem 06’exma: TOPTiBJISA CUPOBU-
HOIO; TOPriBJd NaJIMBOM; TOPTIBJA NPOAO-
BOJILCTBOM; TOPTiB/Js HamiBdabpUKaTaMu;
TOPriB/sl TOTOBUMHU BHPO6GaMHU (BUPOBGHUYOIO
NpU3HaYeHHs, HEBUPOOGHHUYOro NMpHU3HAYEH-
Hf); TOPriBjasg nocjayraMyd (BUPOOHHUYUMH,
TPAHCIIOPTHUMH, €KCIeJUTOPCbKUMH, KOH-
CyJIbTallitHUMH, NMOCEepPeSHULbKUMHU, TYPHUC-
TUYHUMY, MapKeTUHIOBUMH, OO6JIIKOBUMU
TOIIO).

* 3a kpumepiem pe2ya08aHHA MINCHAPOOHOT
mopeieai: 3Bu4aliHa — 3[iHCHEHHs pery-
JIIOBAHHSI B NMOBHOMY 006cs3i BifjnoBigHO 110
HalliOHAJIbHOTO 3aKOHOJABCTBA; JAUCKPUMI-
HalillHa — yBeJleHHH Jlep»KaBol0 06MeXKeHb
Ha eKCIOpTHO-iMImopTHi omeparnii; npede-
peHliilHa TOpriBJass — TOPTiBJsA, HiA 4ac
SIKOi 3aCTOCOBYIOTbCSI Mijbru (MOJATKOBI,
MUTHI).

* 3a memodamu 30iiliCHEHHA MIHCHAPOOHOT
mopeieai: Topriejas npsima (He BUKOPHCTO-
BYIOTbCSl MOCJAYTH NOCePeJHUKIB); TOpPriBJs
yepes MocepesHHUKIB.

Opranizanifini popmu MixkHapoJHOI TOpriBJi

TeX pisHoMaHiTHI. [lepeayciM ne MizKHapomHi

TOBapHi Oip:ki — ToproBesibHi ycTaHOBH, [e
3iIACHIOETHCS POJIA’K OJHOT'O TOBApy BEJMKUMH
NapTisgaMH.

BaraTo ToproBesibHUX onepaliid 3[iiCHIOETbCSA
i Ha Mi»KHApPOAHUX ayKI[IOHAX — MiXKHAPOZHI
YCTaHOBH, Je BilGyBa€TbCs NPOJA)K KOIUTOB-
HOCTeH, NpeAMeTiB po3KOLlIi TOLIO.

e oxHiero popMoi0 € MiKHAPOJHI TOPTH:
810kpumi — Taki, y IKUX MalTh MpPaBo GpaTH
ydyacTb yci $isuuHi Ta mopuaudHi ocobu; 3a-
Kpumi — Taxi, y AKux 6epyTb y4acTh HaUOIbII
aBTOpUTETHI PipMM 3a crnenjaJibLHUMHU 3amnpo-
LIEHHSMU.

MixkHapo/iHy ab6o 30BHILHIO TOPTriBJIO Xa-
paKTepU3ylOTb TPU BaXKJIWBI IMOKA3HUKHU: 3a-
raJibHUM o6cAr (ToBapoo6ir), ToBapHa Ta reo-
rpadiyHa CTPYyKTypa.

3aranbHUNA 006cAr MixkHapoAHOi ToOpriBJi
(ToBapoo6ir) moainsgeTbcA Ha ABa BUJAU: 8ap-
micHuil i @izuunuil obcseu. BapTicHuit o6car
OOYMCJIIOEThCS 32 BHU3HAYeHUM mnepiox dyacy
B IIOTOYHUX LjiHaX BiAIIOBIZHOI0 POKY 3 BUKO-
PUCTAaHHSM MOTOYHUX BAJIIOTHUX KypciB. Po3-
pi3HAIOTH HOMIiHAJIBHUU | peasilbHUM BapTicHI
o6csaru. HomiHaavHuil eapmicHull obcse 3a-
3BUYal BUpaxkaeTbcA B foJsapax CHIA B mo-
TOYHUX LiHAX | TOMy 3aJIeXKUThb BiJ JUHAMIKHU
OOMIHHOTO KypCy JoJjiapa [0 iHIIUX BaJioT.
PeanvHuil eapmicHuil obcae sBJsE CO6GOIO
HOMiHa/IbHUH 06CAT, KOHBEPTOBAHUU Y MOCTiMHI
HiHu 3a Jgomomoroio geduasaropa. dizuuHull
06csi2 06YUCIIOETBLCA B NOCTIMHUX LiiHax i J0-
3BOJISIE POOHUTU HEOOXiAHI MOPIBHAHHS Ta
BHU3HAYaTH peaJibHY JAWHAMIKy MDKHapOJHOI
TopriBii. lli mMokKa3HUMKM BCi KpaiHU po3pa-
XOBYIOTb y HalliOHaJbHIA BaJIlOTI ¥ IepeBo-
JAaTb y posapu CIIA 3 MeTOo MiXXHAapoOJHOTO
MOpPiBHAHHA.

ToBapHa cTpyKTypa fIBJsIE COG0IO0 CIiBBiAHO-
IIeHHA TOBApHUX TPyl y CBITOBOMY €KCHOPTI
(icayroTp moHajs 20 MJIH BHUAIB BHPOOGHUYHX
BUPOO6IB CMOXXUBYOI'0 IPHU3HAYEHHS, BeJIMYe3Ha
KiJIBKiCTb MpOMiXKHUX BUPOGIB i moHazg 600 BU-
JiB mocJuyr).

['eorpadiuna cTpykTypa sBJsiE co6010 PO3-
MOJIJI TOPTOBEJIBHUX IOTOKIB MiDX OKpeMHUMHU
KpalHaMU Ta IXHIMHU rpynaMy, AKi BUAIAOTHCSA
a060 3a TepuUTOpiasbHOIO, a60 32 OpraHizaniiHo
o3Hakol. TepumopiaavHa 2eoepadiuHa cmpyx-
mypa — ue JaHi Ipo Mi>KHapoJHY TOPTriBJIIO
KpaiH, 110 HaJieXkaTb L0 OJHI€l YaCTUHHU CBITY
abo mo oxuiei rpynu. OpeaHizayiiiHa seozpa-
Piuna cmpyxmypa — e AaHi 1PO Mi>XKHAPOJHY
TOPTriBJO MDK KpalHaMy, L0 HaJexaTb [0
OKpeMHUX iHTerpalilHuX Ta iHIIUX TOProBeJbHO-
MOJIITUYHUX 00’€/THAaHb 260 BU/IiIEH] Y BU3HAYEHY
rpyny 3a MeBHUMH KpUTepisiMH (HanpuKIaz
kpainu OIIEK).
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‘ PO3/Jin III. CBiTOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

3apa3 MixkHapoaHa TOPriBJs — e IHUPOKUHN
«IPOCHEKT» i3 ABOCTOPOHHIM PYXOM 3YCTPIYHHUX
MOTOKIiB: ekcnmopTy Ta immopty. Excnopm —
BHBe3eHH: (Mpojak) ToBapiB, MOCJYT, a TAKOX
KalliTaJiiB 32 KOp/IOH /14 peaJii3aliil Ha 30BHIlIHIX
puHkax. Imnopm — npujbaHHa (KymniBJs)
B IHO3eMHOIo KOHTpareHTa TOBapy, NJIaTHUX
MOCAYT, KpeAuTiB, iHBecTULIiN i BBe3eHHd ix
i3-3a KOpJOHy. 3arajbHa CyMa eKCIOpTy Ta
iMnopTy ToBapiB (mocayr) ckiajae 30BHINTHBO-
TOPrOBEJbHUM OOIr.

Mu BxKe po3risifjajyd TOProBeJbHUN GaJslaHC
SIK YaCTHHY IJIATiXKHOTO GasaHcy Kpainu. Top-
TOBEJBHHUI 0ajIaHC BiJjo6paxkae CMiBBiZAHONMIEHHS
BapTOCTI EKCIOpTy Ta IMINOPTY KpaiHu 3a
NeBHUM NPOMDKOK 4Yacy, K IpaBUJIO, 3a pikK.
B akTuBHIN YacTUHI 1bOro 6aJjiaHCy BimoGpa-
KEHO eKCIIOPT TOBapiB i MOCAYT BITYU3HAHOI'O
BHPOOGHHUI[TBA, a TAKOXK YBE3€HUX i3-3a KOPJIOHY
1 nmepepo6JsieHUX. Y MacUBHIN YacTUHI — iMIOPT
TOBapiB i HOCYT iIHO3€MHOTO BUPOOHHUIITBA AJIs
BHYTPpILIHIX MOTpe6 a6o nmepepo6KH 3 METOIO iX
Mo/laJIbIIOro BHBe3eHHd. PisHuus Mixk BapTic-
HUMHU 06CATaMU eKCIOpTy Ta IMIOPTY CK/Iajae
mopeogenvbHe canrbdo. BoHo 6yBae dodamuum
i sid’emHum. Tak, KOJU BapTiCTh BHBE3EHUX
TOBapiB NepeBUILYE BapTICTh yBe3eHUX, CaIbJ0
6yne nojaTHUM (260 aKTUBHUM), 32 3BOPOTHOTO
ChiBBifiHOUIEHHST — Bif'éeMHUM (MAacCUBHUM).
BinbHe canpAo0 HeraTUBHO MO3HAYAETHCA HaA
€KOHOMIYHOMY CTaHi KpalHHU Ta II 30BHILIHbO-
€KOHOMIYHMX MNo3uliax. [y Horo mOKpUTTS
KpalHa Ma€ BUIJIATUTHU KpalHaM-KOHTpareHTaM
BiZimoBiAHI rpomoBi Kot (30710TOM 260 KOH-
BEPTOBAHOIO BaJIIOTOI0) YU OTPUMATHU KpeLUT
Bi/| KpalH-mocTa4YaJIbHUKIB a60 iHIINX GaHKiB-
CbKHX yCTaHOB.

Cnip 3a3HAYMTH, IO BHYTPIIIHA CTPYKTypa
TOProBeJIbHOr0 6aJlaHCy JUHaMiYHa W MiHJIMBa.
Ha ii ctan BmsiMBae 6arato 30BHINIHIX i BHY-
TPILIHIX YUHHUKIB: LUKJIIYHICTE €KOHOMIYHOTO
PO3BUTKY, IMHaMika cBiTOBuX IjiH (0COGJMBO
Ha CUPOBHUHY), 3MiHa KypCiB BaJjIOT, 3pOCTAaHHS
abo 3HMKEeHHS BHYTPIIIHBOrO MOMNUTY Ha CIIO-
J)KMBYI Ta iHBeCTULiMHI ToBapH, 30BHIIIHbO-
€KOHOMIiYHa MOJIITUKa JepXaBH, CIpsIMOBaHa
Ha 3pOCTaHHsA a6o CTPUMYBAHHS €KCIOPTY Ta
iMIopry.

Big'eMHUE TOproBesibHUIN 6a/1aHC BBAXKAETHCS
He6aXKaHUM i 3a3BUYAl OLiHIOETHCS SIK O3HaKa
C/1a0KOCTi 30BHIIIHbOEKOHOMIYHUX MO3ULIiN

KpaiH, 110 pPO3BUBAIOThCS, sIKi Bil4yBamOTb He-

CTadyy BaJIIOTHUX HAJAXOMKeHb. MoXXHa BU3Ha-

YUTH Taki OCOOJIHUBOCTI Cy4aCHOTO PO3BUTKY

CBITOBOI TOPriBJIi:

* 3pocCTaHHSI eKCHOPTHOI KBOTH, 110 CBIAYUTH
[IpO MOLUMpeHe 3aJly4eHHsA KpalH y CBITOBY
€KOHOMIKY, TOMYy IO €eKCIIOPpTHa KBOTa IO-
Ka3ye, fKa 4YacTKa Bciel BUpPOOGJIeHOI Mpo-
AYKLIl peasi3yeTbCsd HA CBITOBOMY PHUHKY.
Y nesikvx KpaiHax Liel NOKa3HUK MepeBUIIYE
cepenHiii cBiToBuil (17 %) — HanpukIazj
y Himeuyuuni, ®panuii, Benukili BpuTanii.
Lle xapakTepu3ye NOCUJIEHHS iHTEpHalliOHa-
Jli3anii rocnofapcbKoro KUTTH.

e 3acraructukoio MB®, no rpynu Halu6inbIIUX
ekcriopTepiB (moHazg 100 mupj foJ1. Ha pik)
HasiexkaTb CIIIA, HimeuyunHa, anonis, Ppan-
uisga, Besnuka bBpwuranisa, itanig, Kanapga,
Hinepsnannau, Benbris, mrokceMoypr, Kurtai,
[liBgenHa Kopes, Cunranyp, TaliBaHb, icnaHis.

* OCHOBHOIO TEH/IEHII€0 CYy4aCHOT 0 eTamny pos-
BUTKY MiXKHapoZHOI TOpTiBji € 36i/bIIeHHs
NUTOMOI Baru npoAykIiii o6po6HOi mpoMuc-
snoBocti (3/4 cBiToBOro ekcmopty) i ckopo-
YeHHSl YaCTKU CHUPOBUHHHUX TOBapiB. Maiike
40 % BapTOCTi CBITOBOTO €KCHOPTY NpUNaJae
Ha TeXHIYHO CckJIaAHy, AudepeHIiiioBaHy
NpOJyKILil0o — aBTOMOOGiJi Ta TpaHCIOpPTHE
yCTaTKyBaHHS.

* He3HayHO0 MipoOIo, ajle CTINKO CKOPOYYETHCSA
YacTKa NpOJOBOJIbYMX TOBAapiB y CBITOBOMY
€KCIIOpTi, 1[0 MOB’sI3aHO 3 BiJHOCHO MOBIJIb-
HUM 3pOCTaHHSIM CiJIbCbKOrOCNOAAapChbKOTo
BUPOOGHUIITBA NOPIBHIHO 3 MPOMHCIOBUM
I maZiHHAM 4YaCTKU arpapHoro cektopy y BBII
y BCiX rpynax KpaiH.

* Hai#6inbur HAayKOEMHA ¥ BUCOKOTEXHOJIOTIYHA
NpOJyKLisi 06epTAaETbCS MiXK MPOMHCJIOBO
pO3BHHEHMMHU KpaiHaMH, ajle Ha Cy4yacHOMY
eTalli KpaiHy, 1[0 pO3BUBAIOThCS, CTAHOBJSATH
Cepl03HY KOHKYpPEHILil0.

CrpaTeriyHMMH HaIPAMAMHU PO3BUTKY YKpa-

THCBKOTIO eKCIIOPTY €:

* [MiBUILLEHHA TEXHOJIOTIYHOr0 piBHS NPOAYK-
I[ii, 110 MOCTaA4YaeThbCs HaA 3apyOiXKHI PUHKU
(aBianiiiHa, paKeTHO-KOCMiYHa, eJIEKTPOHHA,
TexXHiuHa, 3aco0U 3B’SI3KY);

* moryiMbJIeHHs epepoOKHU CiIbChbKOrocnoaap-
CbKOI CHPOBHHM Ta IHOKpAalleHHS SKOCTi
NpPOZOBOJIbYOI NpoAyKLil. [IonUT Ha CiIbCbKO-
roCnoAapchbKy NPOAYKIil0 Y CBITi 3pOoCTaTHUME,

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua


http://mon.gov.ua/

T

N

1[0 /ZI03BOJISIE OYiKyBaTU Ha 30ibleHHS i

€KCIIOpTY;
® 33 CyMapHMMHM 3amnacaMu JesAKUX NPUPOJHUX

pecypciB (MiHepa/sbHUX, I'PYHTOBUX, peKpe-
aniiiHuX Tolo) YKpaiHa nmocigae ofHe 3 Mpo-

BiJHUX MicCllb Y €BpOIIi.

Kpim Toro, B YkpaiHi 36epiraerbcs Ta Moxe
HapoILyBaTUCSA €KCIIOPTHUM MOTEeHIia/l BUCOKO-
TEXHOJIOTIYHOI Ta HAYKOEMHOI NPOAYKIiL. JIUllIe
cim kpaiH cBiTy (y ToMy 4ydcai YkpaiHa) MaloThb
MMOBHUM LIMKJI NMPOEKTYBAaHHS Ta BUPOOGHHUIITBA
jaitakiB. ['any3b He Juiie 36epersia CBoi Io-
TY>KHOCTI Ta KaZ[pOBUM MOTeHLiaJl, aje i CTBO-
puJia MPUHIIMIIOBO HOBi Moaei yitakiB (AH-70,
AH-140, AH-38, AH-148). PakeTHo-KOCMiuyHa
rajy3b TakKOXX Ma€ CBiTOBe BU3HaHHSA. YKpaiHa
BXOAUTBh J0 ISATIpKH KpaiH, SKi BOJIOAIIOTH
nepesoBUMH AE€POKOCMIYHUMU TEXHOJIOTIAMHU.
[ToTy>xHMMU € mo3unil YKpalHU y BepcTaTo-
W cygHob6ynyBaHHi, 6io- Ta iHdopmanidHHX
TEeXHOJIOTisIX, TeXHOJIOTIfIX i3 PO3pOOKU HOBUX
MaTepiaJsiiB, pazioesieKTpoHili, Ppi3uili HU3BKUX

TeMIlepaTyp, sjiepHilt ¢i3uli, esekTposBapio-
BaHHi, TexHoJsorifAiXx y rasaysi iHdopmMaTHUKH,
3B’I3Ky, fKi 34aTHi 3a0e3MeYuTH PO3BUTOK
BHCOKOTEXHOJIOTIYHOI'0 BUPOOGHUITBA Ha piBHI
HaWBUILUX CBITOBUX cTaHAApPTiB. 82 % ycboro
eKCIIOPTY arpopo0BOJIbYUX IPOAYKTIB 3 YKpaiHU
NpUIIaZIa€ Ha JecsaTh NMPOAYKTIB (MaJs. 2).

['0JI0BHUM PUHKOM 30y Ty YKPaAIHCHKOI Ci/IbCHKO-
roCIoAapcbKol NpoAyKIii 3a/JIMIIAETHCA PUHOK
Asii, ne OCHOBHUMHU KpaiHaMU-NapTHepaMU
€ ingiga, Typeyunna W Kwurtau. Ha pgpyromy
Micti — kpainu €C i3 4yacTkow 32 %, me ro-
JIOBHUMHU NnapTHepamu € Higepsanau, icnanisa
Ta iTasisg. TpeTe Micue HaJIeXKUThb KpaiHaM
Adpuku, Ha aki npumnagae 14 %. OCHOBHHUMH
napTHepaMu cepej, KpaiH AQpPUKH € ETUIIET,
TyHnic i Mapokko.

OcTaHHIMHU poKaMu YKpaiHa HapouUlye iMnopT
i3 Ilosbmy, fAka 3aliMae mepuy CXOAUHKY
y CTPYKTYpi arponpoZ0BoJp40ro iMmnopry Ykpa-
iHu. Ha gpyriét nosunii nepebyBae HimeuunHa,
a Tpete Micue nocigae Typey4yuHa.

CoeBi 6061 Llykop AuMiHb Onia coeBa
OCHOBHI MPOAYKTM ArPOMNPO/OBO/IbYOrO EKCMOPTY YKPAIHM
Onia COHALHKMKOBA Kykypyasa Mwennua Curapu 1 uMrapkm VERE
COHSLLHMKOBA

Man. 2. OcHOBHi NpoOAYKTM arponpoAoBO/IbYOro eKcnopTy YKpaiHu (2018 p.)

3ANMUTAHHSA TA 3ABAAHHA

1. OxapaKTepusyinTe opraHizaujiHi hopmu MiXHapoaHOi
TOpriBi.

1. AKi BUCHOBKM MOXHa 3pOOMTH LIOAO PO3BMUTKY MiX-
HapoAHMX BiHOCMH KPaiHM 3a aHa/1i3omM TOproBe/ib-
Horo 6asaHcy?

3. Ha3BiTb 0CO6/MBOCTi Cy4yacHOro eTany po3BUTKY CBi-
TOBOT TOPriB/i.

4, Ha3siTb cdopmu cBiTOBOI TOpPriBAi. AAKMM € piBeHb
TXHbOIO PO3BUTKY B YKpaiHi?
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§ 55. YpaaoBa MOJIITHKA JIiOepasisaiii

TOPriBJi Ta NPOTEKIIOHIZMY

CHYIOTb JjBa OCHOBHI HallpsAIMU 30BHILIHbO-

TOPTrOBEJIbHOI NOJIITUKU — MOJIITUKA BIJIbHOI

TopriBJji (J1ibepanisanis a6o dpuTpesep-
CTBO) i NPOTEKIiOHI3M.

ITosiTuka BiibHOI TOpPriBAL (PpHUTpEmEpPCTBO)
O03Hayaeg, 10 JeprkaBa YTPUMYEThbCS Bij 6e3-
[ocepeiHLOT0 BILJIMBY Ha 30BHIIIHIO TOPIiBJIIO,
3aJIMILIAIOYM 32 PUHKOM POJIb OCHOBHOIO pery-
aaTopa. OfHaK Lie He O3Hayae€, L0 Jep)KaBa
B3araJii yCyBa€eThCA BiJl BIVIMBY Ha Ijel HaNpsaM
rocrnojapcbkoi aisgsbHocTi. BoHa ykiajgae
JOTOBOPU 3 IHIIMMH KpaiHaMH, 106 HaJaTH
MaKCHMaJbHy CBO60OJY PHUHKOBUM CY6’€EKTaM.
[IpoBeieHHA MOJIITUKMU BiJIBHOI TOpPriBJI [J0-
3BOJISIE OTPUMATH HAWUOINbINY BUTOAY BiJi MiX-
HApOJHOTO €KOHOMIYHOro O6GMiHy mHepeBaKHO
6iJIbII eKOHOMIYHO PO3BUHEHUM KpaiHaM, xo4da
B YACTOMY BUTJIAAI il HIKOJIM U Hifile He 3aCTo-
COBYBAJIU.

IIpoTekmioHid3M — moJsiTHKa, CIpsiMOBaHa
Ha 3aXHCT BIiTYN3HSAHOI EKOHOMIKHM BiJl iHO3eMHOI
KOHKypeHI1ii. Heo6MexxeHa KOHKypeHLis 3 60-
Ky GiJIbII CUJIBHUX JlepKaB Y MeHII pO3BUHEHUX
KpalHax MOXXe NpPHU3BeCTH [0 EeKOHOMIYHOTO
3acTtoo Ta GopMyBaHHA HeedeKTUBHOI JJid
niel KpalHU €KOHOMIYHOI CTPYKTYpH.

Jna pisHUX cTafill iCTOPUYHOTO PO3BUTKY
CyCHiJIbCTBA XapaKTepHI pi3Hi CUCTeMU 30BHILI-
HbOTOPIrOBeJIbHOI MOJIITUKH.

Y nepion nepBiCHOro HakKONMWYEHHA KaliTaay
THUIIOBOIO CHUCTEMOI0 30BHIIIHbOTOPTOBEJbHOI
MOJIITUKN OYB MPOTEKIiOoHi3M. BUCOKMMU BBi3-
HMMHM MMUTaMH Ha IPOMHUCJIOBI TOBapHh BIT-
YM3HSAHA IPOMUCJIOBICTDb BIAropoKyBaJjiacs BiJ,
iHO3eMHOI KOHKypeHLii. ¥ 1eil mepiox mnpo-
TEeKLiOHI3M BiZirpaBaB IpPOrpecUBHY pOJIb,
CIIPUSAIOYM LIBHUAKOMY 3POCTAaHHIO NPOMMCJIO-
BOCTI Ta pPO3BUTKY €KOHOMIiKHM 3araJsioM. [Ipo-
TEKLiOHI3M CIIpUSE€ PO3BUTKY B KpalHi IeBHUX
rajaysed BUpOOHUNTBA. B arpapHux kpaiHax
BiH 4acTo € HeOo6XiZJHOI yMOBOW iHJycCTpiasi-
3anii. 3a MpPOTEKIiOHI3MYy CKOPOYYEThCS 06e3-
po6iTTs. OfHAaK 3aHAATO TPUBAJie 3aCTOCYBAHHSA
niel MOJITUKHA NPU3BOLAUTHL O €KOHOMIYHOTO
3aCTOI0, OCKIJIbKU 3 YCYHEHHSIM iHO3eMHOI

KOHKYpeHIIil 10ocJ1abI0eThCs 3alliKkaBIeHICTb
BITYU3HAHUX NiAIIPUEMLIB Y NiIBUIIEHHI TeX-
HiyHOro piBHA Ta ePeKTHUBHOCTI BUPOOGHUITBA.
Y cy4acHi¥l mosiTHL perysitoBaHHS 30BHiII-
HbOTOPrOBeJIbHOT0 0OMiHY BUHUKA€E 06’ €KTHBHA
norpeba B nouMpeHHi Jibepasisarii Toprisii.
Jlep>kaBH, 1110 IPOBOAATH NPOTEKLIOHICTCHKY
[OJIITUKY, BUKOPUCTOBYIOTb IHCTPYMEHTH 30B-
HIIIHbOTOPTOBEJIbHOI MOJIITUKH, BUOIP AKUX
3aJIeXKUTh Bij I KOHKpeTHUX Lijsied. MoxHa
BU/IJIMUTH KiJibKa pOopM NpoTeKIioHi3My: ceqex-
MUBHUIl — CHPSIMOBAaHUN MPOTU OKPEMHUX
KpaiH a6o ToBapiB; eaay3esuil — 3axuIIAE
MEeBHI raaysi, HacaMmnepes, CiJibCbKe roCroapCcTBO;
KOAeKMUuB8HUIl — MPOBOJAUTHLCSA 06 €JHAHHAMHU
KpalH 040 KpalH, 9Ki JJO HUX He BXOJATH;
npuxoeaHull — 3AiHCHIOETbCS METOJaMH BHY-

TPIIIHbOI €KOHOMIYHOI MOJIITUKH.

Kiiacn4yHMM Ta OCHOBHMM IHCTPYMEHTOM 30B-
HITHBOTOPTOBEJbHOI MOJITUKH € MUTHI Tapuou.
MurHui Tapud — 1e CUHCTEeMAaTH30BaHUHN MepeJiiK
CTaBOK MHTA, a MUTO — Ie NOJATOK Ha iMIopT
abo eKCIOpPT TOBApiB y MOMEHT NepeTHUHY HUMHU
MHUTHOTO KODJOHY Jep»aBu. BuKopHUCcTaHHA
KpalHOI0 NIeBHOT'0 THUIY MUTA HA0YHO JIeMOHCTPYE
piBeHb NPOTEKILiOHI3My, TOMYy JeTaJIbHO pO3-
rJISIHEMO KJacudikallito MUTa.

* 3a HampsIMKOM pyXy TOBapy MHTa 6yBalOTh:
IMnopmHi — 3ycTpiyalThCsl HalyacrTilie,
3aCTOCOBYIOTBCS /11 3aXUCTY HallilOHAJIbBHOTO
BUPOOGHUITBA, pPiBHA BHYTpIlIHIX IiH, a Ta-
KOX A/ ¢dickasbHUX | MOJITUYHUX Iiiel;
€KCNOPMHI — TepPelIKOPKAIOTh POHUKHEHHIO
BITYM3HAHUX TOBAPIiB Ha 3aKOPJOHHI PUHKH,
3aCTOCOBYIOTbCA 3HA4yHO Dpijlle, 3a3BUYaAW,
KOJIA CIIOCTepiraeTbCcd HecTaya Ti€l YU 1HIIOI
NMpOJyKILil BcepeinHi KpaiHH, a TaKoX y dic-
KaJbHUX LiISX; MPAH3UMHI — 3aCTOCOBY-
I0ThCA Jy>Ke PiJKo.

* 3a cnoco60M BCTAaHOBJIEHHS MMUTA OYBalOTh:
adsanopHi — HAUGIIbII MOMIKPEH], yCTaHOB-
JIIVIOTbCA y BIJCOTKaxX BiJ LiHKA TOBapy.
CepenHill piBeHb CTaBOK aJBaJIOPHUX MUT
BiJIHOCHO HeBUCOKWH (6/1M3bKO 6 %); cneyu-
PiuHI — yCTaHOBJIOIOTHCSI B aGCOJIOTHOMY
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BUpaXXeHHi Bif OJUHHII BUMIpY; KOMOIHO-
8aHl (MiwWaHi) — YCTAHOBJIIOIOTHCS JABOMa
crnoco6aMH, 3a3HaYeHUMH BHUIIE.

* 3a eKOHOMIYHUM XapaKTepOM BUJIJISIOTbHCA
dickanpHi Ta NpoTEKIiOHICTCHKI MUTA.
dDickanvbHi Muma 3a6e3mneyyoTb MaKCUMaJIbHO
MOJIMBUY NPUIIJIUB JOXOJIB A0 JeprKaBHOI
ckap6Hui. [[pukIagoM MOXKyTh 6y TH iM-
MOPTHI MHUTa Ha TOBapHy, 110 B Lil KpaiHi He
BUPOOGJISAIOTHCA (TpomniuHi pyKTH B €Bpori).
BoHu He MOXYTb 3pocTaTH 6e3MeXKHO, TOMY
1110 JOXi/| lep>kaBH B [IbOMY pa3i BU3Ha4a-
€TbCS K 106yTOK TapudHOI CTaBKU HA 06CsAT
TOPriBJji NeBHUM TOBapoM, a 06CAT 3a/1€KUTh
BiJl €J1aCTUYHOCTI IONUTY Ha HbOro. Tomy
3aBX/U JOBOJUTHCS LIYKAaTH ONTHMAJbHY
cTaBKy MuTa. [I[pomexyioHicmcovki mMuma
BCTAHOBJIIOIOTBCS [IJI1 3aXUCTY HALliOHAJIbHOL
MPOMUCJIOBOCTI Biff Gi/IbIII KOHKYPEHTOCIPO-
MO>KHOI iHO3eMHOI NpoAyK1iii. BoHU 3a3Buyai
3aCTOCOBYIOTBHCS Ha eTall iHAycTpiasisanil
ab0 po3BUTKY OKpeMHUX rasysei.
PosrisineMo HemapugHi Memodu NpoTeKIio-

Hi3My. HeTapudHi 6ap’epu nofinsfroTbcs Ha

TPU TPYyIHU:

1. 3axoau, crpsiMoBaHi Ha NpsiMe OOMeXKeHHS
iMIOPTY 3 MEeTOI0 3axXMCTy NEeBHHUX rajaysei
HaliOHaJIbHOTO BUPOOHHUIITBA: KBOTH (KOH-
TUHTEeHTH), JileH3ii, koMneHcarliliHi 36opw,
iMIIOPTHI JeM03UTH, EKCIIOPTHI CyGCUAil.

[lig xeomamu (koHmMuH2eHmMamu) po3yMiloThb
o6MeXXeHHS1 y BapTicHOMy a6o ¢isuuHOMYy
BHUPaXeHHI, 1110 3alIpOBA/PKYIOTHCS Ha iMIopT
abo eKCIOPT TOBapy y BU3HAYeHUH Iepioz.
Y pasi BcTaHOBJIEHHS KBOTH, fIKa JOPIBHIOE
HyJIIO, HasiBHE €MOapro, To6To 3a60poHa Ha
iMmopt abo ekcmopr.

[lig excnopmuumu cybcudisamu po3ymioTb
JIOTIOMOTY, TIepeBaXXHO B TpoIIOBiH ¢opwmi,
HaJlaHy JepxaBol NigNpUeEMCTBAM JJId
CTUMYJIIOBAaHHA €KCHOPTY Ta MiABUILEHHSA
KOHKYPEHTOCIIPOMO>KHOCTI IXHbOI NpOAYyKLil
Ha 3aKOpJIOHHUX PUHKaX LLJISXOM HaJaHHA
IM MOXJIMBOCTI 3HMXKYBAaTU €KCIOPTHI LiHU
6€e3 CKOpO4YeHHSI MPUOYTKY.

. 3axo M aJMiHiCTpaTUBHOIO XapakTepy, LI0

6e3nocepeiHbO He CIPSIMOBaHi Ha 06MeXKeHHs
30BHIIUHBOI TOPriBJi, aje MNPUBOLATH [0
aHaJIOTiYHOro pe3yJbTaTy: MUTHI ¢opmaib-
HOCTi, TexHi4YHI Ta CaHiTapHi CcTaHZapTU
¥ HOpMH, BUMOTH [0 YINAaKOBKH Ta MapKy-
BaHHA TOILO.

TexHiuHi 6ap’epu, TO6TO KOHTPOJIb 3a BiJmo-
BiIHICTIO IMIIOPTOBAaHUX TOBApPiB HaliOHAJb-
HUM CTaHJapTaM, Yy TOMY YMCJi SKOCTI Ta
6e3nexku. OXopoHa 370pOB’l Ta HaBKOJIMIL-
HbOTO CepeJloBHLA He € Gap’epoM y Mix-
HapoJHil TopriBji, aje omnocepeAKOBaHO
MOXKe Ha Hel BIJIMBATH, KOJHU OO iMIoOpTO-
BaHUX TOBApiB 3aCTOCOBYIOTbHCS 0COBJIUBI
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TEXHIYHI BUMOIHY, 110 COPUYUHAE NOJATKOBI

BUTpATH, MOB’A3aHi 3i 3MiHOIO TexHOJOril

Ta OTPUMaHHSAM BiJinoBigHOro ceptudikara

AKOCTI.

3. MapaTtapudHi 3axoau, 0 SFKHUX HaJeXaTb
iHIIi, KpiM MHUT, mJaTexi, CTATHeHI mij 4ac
yBe3eHHs IHO3eMHHUX TOBapiB: pi3HI MUTHI
360pH, BHYTPIlIHI MOJaTKH, Clelia/bHi ib0oBi
360pu. Jlo 000amKo8LUXx NAamMedxcie HaJleXaTb
pi3Hi aamiHicTpaTHUBHI, rep6oBi, cTaTUCTHY-
Hi, mpuUKOpAOHHI 360pH, 1[0 TakK caMo, fIK
i MuTa, CHpUAIOTb OOMEXEHHI0 IMIOpTY.
3aCTOCOBYIOThCA (HIHAHCOBT 3ax00u, 1O Te-
pesbaydaoTh 0COGJIMBI MpaBu/Ia 3iHCHEHHS
BaJIIOTHUX OlNepalii A8 peryJjloBaHHA 30-
BHIIIHBOI TOpriBJi. JlepxaBa Mo>ke BCTaHOB-
JIIOBAaTU BaJIOTHI 00Me:KeHHHA, To6TO BHU-
3HayaTH Cnoci6 BHUKOPUCTAHHS BaJIOTHU
(mpuMycoBUH poOJaK BaJIOTH Jiep>KaBi TOLIO),
a TaK0X 3000B’S13yBaTH OTPUMYBATHU J03BiJ
Ha OIJIAaTy y BaJIIOTI.

BisnibHIN ToOpriejai cynepedyaTh JeMMiHTOBI
3axoau. JI€eMIIIHTOM BBa)Ka€ThCsl CHUTYyallif,
KOJIA €KCITOPTHA LjiHa TOBapy HUXK4a 3a CepeJJHI0
LIiHy Ha aHaJIOTIYHUH TOBap, IPU3HAYEHUN [
BHYTpPILIHbOI'O CIIOXKMBAHHA B KpalHi, L0 eKC-
OpTye, abo B KpaiHi HOro noxo/KeHHs.

i3 mostiTuKoOMW JiGepaJtiszarii mos’s3aHe CTBO-
peHHA B 1947 p. Mi>KHapoJHOTrO IHCTUTYTy —
I'enepasbHoi yroau 3 Tapudis i Toprisiai (TATT).
Y 1995 p. yTBopuiacsad HOBa 6araTOCTOPOHHS
cucrteMa MikHapogHol Toprisiai, i 'ATT 6yno
3amineHo CBiToBo opraHisarieto Toprisi (COT).
Ii urenamu-zacHoBHMKaMu crasa 81 KpaiHa.
COT, kpim npunnuniB 'ATT, Bk/rouae B cebe
Yropay npo toprisuito nocayramu (I'ATC) i Yroay
3a TOProBeJIbHUMHU aclleKTaMH iHTeJeKTyalbHOl
BiaacHocti (TPillC), perynroe wMixkHapoJHUM
00MiH Ioc/iyraMu U iHTeJIeKTyaJIbHOI0 BJIACHICTIO
Ta KOHTPOJIIOE 3axXUCT IHBeCTULIH. fK BH
nam’sitaere, y 2008 p. 7o ckinafy 1iei opranizanii
yBiliia ¥ YkpaiHa.

COT y muMpokoMy pO3yMiHHI MOXXHa BU3Ha-
YUTU AK CYKYIHICTh MDKHApOJAHHUX MpaBUJI,
AKUX MalOTb JOTPUMYBATHUCS KpaiHW B TOPro-
BeJIbHUX BifjHOCMHaxX Mix co6oro. lli mpaBuia
CIpsIMOBaHi Ha BceGiyHe CHPUSHHS BigKpUTiH
i mibepanbHiii Toprieii. COT He nuiie € popymMmom
JJIsT TeperoBopiB, aje U BUKOHYE OQYHKIiI0
apb6iTpa B yperyJ/iloBaHHI TOProBeJIbHUX CyllepevyoK
MDK KpaiHaMHU-4eHaMU. 3a noHays 70 pokiB

icnyBaHHsa cuctema ['ATT/COT poBesia cBoO
edeKTUBHICTb i JocsArza 3HA4YHOTO Iporpecy
B JibepaJtizanii Mi>kHapoJHOI TOpriBJIi.

PeryntoBaHHA MI>XXHapoOAHOI TOPriBii B Mexax
COT 3pilicHIOETBCA Ha 6a3i OCHOBHUX MpaBUJI
i MpUHIUIIB, cepel; AIKUX OJHUM i3 HaWBaKJIU-
BilIMX € npuHyun Heduckpuminauii. Bin o3Hayae,
10 BCi KOHTpakKTHi ctopoHn — wieHu COT
3000B’13aHi HajaBaTH OJIHA OJIHIA OJHAKOBO
crpuATAUBI yMoBHU. [IpyHIMI He AU CKpUMIiHALT
MOJJIETHCS HA CYONPUHLIMIT PEXXUMY HaNU6iIb-
IIOTO CHPUSIHHS Ta CYyONPUHLIMI HaljioHaJb-
HOTO PEXUMY.

PexxuM Hatibinbwo20 CNPUsHHA Tiepei6adac
HaJJaHHA piBHUX IlepeBar yciM KpaiHaM y pasi
HaJlaHHA IeBHOI mepeBaru OJHIA  KpaiHi.
TakUM YMHOM CTBOPIOETBCA MYJIbTUILIIKAL[IHHAN
edeKT, [0 U crpuse moAasbllnii siGepasizanil
TOPTriBJII.

HauyionaavHuil pexcum 3a60pOHSIE TUCKPU-
MiHaLilo iHO3eMHUX TOBapiB 1 mnocayr. Ha-
NpUKJIAJ, KO Jep)kaBa HaJae cybcupil BiT-
YU3HAHOMY CY6’€EKTY MOCJYyT, TOZi MpaBO Ha
cybcuzii Mae TakKoX OTPHUMATH iHO3EeMHHUU
Cy0’€eKT.

ITpunyun e3aemmocmi nepepdadae, 1o Kpaia,
AaKa Bcrynae o COT, oTpuMye neBHi epeBary,
ame W 6epe Ha cebe mNeBHI 3000B’sI3aHHS.
Y 3B’A3Ky i3 IIJUM Ba)KJIMBO TAKOX 3a3HAYHUTH,
[0 »KOAHa KpaiHa «Je-daKTo» He MoOXKe Bif-
CTYHNHUTH BiJ| IollepelHbO B3ATUX Ha cebe 30-
60B’sI3aHb.

Y kpaiHax — 4JsieHax €C CKacOBYIOTbCA Ha-
LiOHA/JIbHI KOPJOHU Ha LUIAXaX IepeMillleHHdA
rpoMazsH (y ToMy 4uciai ¥ po6odoi cuin),
KalliTaJiB, TOBapiB, NOCJAYT. i3 Li€l0 MeTOl
yHiQiKy0TbCSA rpoMa/IiIHCbKUIM NAcNopT, CUCTeMa
KOMYHIKalil Ta TpaHCIOPTY, BaJIIOTA, OAATKH,
CHCTeMa CTaHJAapTiB i MUTHaA cUCTeMa.

dna Bcryny fo €C kpaiHa-KaHAUAAT Mae€
BiinoBifaTh KomneHrareHCbKUM KpUTeDPiaM,
NpUUHATUM y 4YepBHiI 1993 p. Kpurtepii Bu-
MararoTh, 106 y JepKaBi AOTpUMYBaIHCS Je-
MOKpaTHYHUX NPUHLMIIB, IPUHIHUNIB cBO6OLU
Y moBary nNpas JIIOJUHU Ta NPUHIUIY IPaBOBOI
JeprKaBH.

Takox y KpalHi MalOTb iICHYBaTU KOHKYpeH-
TOCIIPOMO>KHA PUHKOBAa €KOHOMiKa W BM3Ha-
BaTHCA 3arajbHi mpaBuJa Ta cTaHZapTu €C,
30KpeMa NPUXHUJIBHICTb [0 Ljisiell MOJiTUYHOTO,
€KOHOMIYHOT'0 ¥ BaJIOTHOTO COIO3Y.
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HABYAEMOCA PA30OM

Y kpaini Anbda JyHKuil BiTUM3HAHOTO
MOMUTY Ta NPOMNO3UILlii Ha KOMIT'IOTEPH 3a/]laHO
piBHsHHAMU: Qp= 8 - P; Qs= P- 1, ne P —
1iHa, TUC. fo.; Q — 06cAr BHUPOOHHUITBA],
THUC. OJUHHUIb. 3aKOpPJAOHHI ¢ipMH MOXyTb
MOCTaBJSATH HAa PUHOK KpaiHu Asbda Heo6-
Me)XeHY KiJbKIiCTh KOMIT'IOTEPIB 3a CBiTOBOIO
1iHow (Pw) 2000 gos1. Busnaute: 1) BHyTpilIHIO
PiBHOBaXKHY I[iHy ¥ piBHOBaXXHUU 06CAT 3a
YMOBU 3aKPUTOI €KOHOMiKH; 2) BHYTpILIHE
CIIOXKMBAHHA Ta BHYTPIIIHE BHPOGHULITBO
B YMOBaX BiIKPUTOI eKOHOMIiKH; 3) BEJIUYHUHY
cy6cupii (Sub), aky ypsag kpainu Anbda Mae
HaJIaTH BITYW3HSHUM BUPOOHUKAM, 106 BHU-
TICHUTH IMIIOPT.

Po3p’ss3aHHAL.

1) 3a BiZicyTHOCTi 30BHIIIHBOI TOPTiBJIi PiB-
HOBa)<Ha 1jiHa ¥ piBHOBa)kHa KiJbKiCTb CcTa-
HOBJATB: Qp=Qs; 8 - P=P-1; 2P=9; P=4,5;
Q=4,5-1=3,5; Q=3,5.

TakuM 4YMHOM, PiBHOBa)KHa LjiHa JOPIBHIOE
4,5 THC. 10/, 2 piBHOBaXHA KUIbKiCTb —
3,5 THC. KOMI'IOTEPIB.

3ANMUTAHHA TA 3ABAAHHA

1. Bu3HauTe, YM MpaBU/IbHUM € TBEPAXEHHA: «YpAay
KpaiHM-iMnopTepa BUrigHille BBOAUTM MATHI TapudH,
HiXX KBOTW». OBI'PYHTYIMTE CBOIO BiAMOBiAb.

2. AKi eKOHOMiYHi 6ap’epu MoXe BCTaHOBUTH AepKaBa
A1 3aXMCTY BiTYM3HAHMX BUPOBHMKIB Bif iMmopTy?
Yn € ui 3axoam epeKTMBHUMM?

2) Kosin ekoHoMika KpaiHu Anbda craHe
BiZIKpUTOIO, BHYTPILIHE CIOKMBAHHSA KOMII I0-
TepiB craHoBUTUME: Qp= 8 - P; Pyw= 2 TuUC. I0J1.;
Qp=8-2=6 THC. KOMIT'IOTEPIB.

Bupo6HUITBO KOMIT'IOTEPIB ¥ KpaiHi Asb-
¢da 3menmuThesa A0 1000 oguaUb: Qs =P - 1;
Pw=2; Qs=2-1=1 THC. KOMII'IOTEPIB.

PisHuIg Mi>K cmo>kMBaHHAM i BUPOOHHU-
IITBOM MOKPUBAETHCS iMIIOPTOM.

iMmnopt craHoButuMe: Qp- Qs=6-1=5 Tuc.
KOMIT I0T€ePiB.

3) Jlep>kaBHe BTpy4YaHHs B KpaiHi Anbda
MOX€ BHUTICHUTH iMIOPT, AKmo: Qs=P-1=
= (Pw+Sub)-1.

OTxxe, Qp=Qs; 8-2=2+Sub-1; Sub=
=5 Tuc. goJ.

TakuM 4YMHOM, BeJIMYMHA CyGCUAil cTaHO-
BUTHUMe 5 THC. [10JI. 32 OJUH KOMIT'IOTeD, a 3a-
rajibHa cyma cybcufii: 5 Tuc. gos. - 6 THC.
koMm'toTepiB =30 MJIH 0.

3. O6rpyHTyMTe HeobXiZHICTb 3acTOCyBaHHS MpPOTEK-
LiOHICTCbKMX 3aXOAiB Y CyYacCHiM 30BHilIHbOTOP-
roBesibHiM monitMui Ykpainu.

4. Ak peanisyeTbca nibepanizalis Toprieai B AissbHOCTI
CoT?
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§56. Mi:kHapoJIHA BaJIIOTHA CHICTEMA

I’KHApOAHI BaJIOTHI BiZHOCHMHH —
CYKYIIHICTb €KOHOMIYHUX BiTHOCUH

MiXK KpaiHaMH, OpUJUYHUMU Ta Oi-
3UYHUMHU 0CO6aMHU, M>KHAPOJHUMHU €KOHOMI4-
HUMH, GpiHaHCOBO-KpeJMTHUMU OpraHisanisimMu
040 GYHKIiOHYBaHHS Ta PO3BUTKY BaJIIOTH.
MixkHapo/Ha (cBiTOBa) Ba/IlOTHA CUCTEMA
cksasacs uje B XIX cT. y BUraaai 30.10mozo
cmaHoapmy, 3a IKOro MiXkHapoJHUMH IpoLIMMa
6yso 3osi0To. Ha TleHye3bkili koHdepeHIii
B 1922 p. 6y/10 BBeJIeHO 30.10M00de8i3Hull
cmandapm, IKui nepe6avdaB 0OMiH IPOBIAHUX

BaJIIOT HA 30J10TO 32 GiKCOBAHUMHU CIiBBiJHO-

HIEeHHSMHU.

Y 1944 p. Bunukia bpemmon-Bydcvka
saromua cucmema (3010modoaaposuil cma-
dapm). OCHOBHi MOJIO)KEHHs IIi€l CHCTEMU:
CBITOBMMM I'DOIIMMA BBAXKAJKCS 30JI0TO U J0Jap;
ckap6Huns CIIA 3060B’s13yBasacss 06MiHIOBAaTH
JloJlapy LeHTpaJlbHUM 6aHKaM Ta YpsJlOBUM
yCTaHOBaM IHIIMX KpalH 3a BCTAaHOBJIEHUM
odinitanM Kypcom 1934 p. (35 f0J1. 3a TPOHCBKY
yHiilo — 31,1 r 30Ji0Ta); yci BaJIOTH CTiHKO
[IPUB’A3yBauCcA A0 fosapa. OpraHoM BaJlOTHOTO
perystoBaHHs ctaB MB®.

Y 1976 p. B micTi KinrcroH (siMaiika) 4jeHHU
MB® oroJsiocuiu npo nepexij g0 sSKiCHO HOBOI
CBITOBOI Ba/IlOTHOI CUCTEMH, B OCHOBY HKOI
6yJI0 MOKJIaZIeHO TaKi OCHOBHI NMPUHLUIIU:

* [epexi/Z [0 IJIaBAOYMX KYPCiB i IepeTBOPeHHS
crnenianbHux npaB 3amo3uvyeHHs (SDR) sk
icuyrouoi 3 1967 p. dopmu MiKHAPOAHUX
rpoliei Ha CBiTOBUI IpOLIOBUH eTaloH (6a3y
MapuUTeTIB i KypciB) HA rOJIOBHUU pe3epBHUN
aKTUB i MiXHapoAHWN 3acié po3paxyHKiB
i nyaTtexiB. ¥ Bu3HadyeHHi BeaunuuHu SDR
3a JONOMOrol0 KOUIMKa i3 YOTUPbOX BaJIOT
BUpilIaJIbHY POJIb BiZlirpa€e aMepUKaHCbKUU
mosap — 40%;

* JOpUJAMYHE 3aKpillJIeHHA NPOoLecy JeMOHeTH3al il
30JI0Ta, 1[0 O3HA4Ya€ NepeTBOPEHHS 30J10Ta
Ha 3BUYaWHUU TOBap;

* TOCUJIEHHS MDXKJep>KaBHOI'O BaJIOTHOIO pery-
JIIOBaHHS, Y TOMY 4ucJi yepe3 MBO®, uisixom

BIIJIMBY Ha MeXaHi3M IJIaBal0YUX KypCiB.

MixcHapodHa sanomHa cucmema Ma€ Taky

$yHKIiOHA/NIBHY CTPYKTYPY: BU3HA4YEeHHS CKJIaAy

OCHOBHHUX MIXKHapOJHUX IIJIAaTIXKHUX 3aC006iB;
YCTAHOBJIEHHS DPEXHUMY BaJIIOTHUX NapUTETIB
I BaJIIOTHUX KYypCiB; BU3HA4Y€HHA YMOB KOHBep-
TyBaHHs (po3MiHy) BaJIIOT; BUPOOJIEHHS Mexa-
Hi3My NONOBHEHHS KaHaJliB Mi>kHapoiHOTO 06iry
JOCTaTHbOK KIJIBKICTHO IJIATI>)KHUX KOIUTIB;
yHidikanisg ocHOBHUX GOpM Mi)KHApPOJHUX PO3-
paxyHKiB; BUSHAYEHHH CTATyCy MiDX/Jep>KaBHUX
IHCTUTYTIB, AKI peryJoTb BaJIOTHI BIIHOCUHHU;
YCTAHOBJIEHHSl PEXUMY MIXXHApOJHUX BaJIOTHUX
PHHKIB 1 pUHKIB 30J10Ta.

MixkHapoZiHa BaJIlOTHA CHUCTEMa BKJIIOYAE:
8anomHull MexaHiam — TOOTO MPaBOBi HOPMHU
Ta iHCTUTYTH, AKi Ili HOpMU BUPOOBJISAIOTH i Ipe-
ctaBiasATh (e W pi3Hi MikHapoaHi yroau
3 BaJIIOTHUX MUTaHb, MB®, perioHasbHi BaJtOTHO-
KpeJMTHI Ta HaliOHaJIbHI BaJIIOTHO-KpPeAWUTHI
3aKJIa[M), a TaKOXK Ccucmemy MIHCHapooHux
8ANOMHUX 8I0HOCUH, TOOTO 3B’AI3KH, AKi BU-
HUKAIOTh MiX pisHUMH cy6'ektamu MEB Ha
BaJIIOTHUX PUHKAX i3 METOM 3[iMCHEHHS MiX-
HapOJIHUX PO3PaxXyHKIB, KDeIUTHUX | BAJTIOTHUX
omnepariu.

[lix yac mpoBeJeHHS1 BaJIIOTHUX oOmNepanin
YKJIQJal0ThCsl 8A110MHI Y200U — JTOMOBJIEHOCTI
Mpo OOMiH rpomed oJiHiel KpaiHW Ha Trpoiri
inmoi. [Ipu ubomy ¢irypyroTs Taki HOHATTH,
AK BaJIIOTHUH KypC | BaJIOTHUH NapUTeT.

BasroTHHUI Kypc — Iie [[iHa IpoLIoBOi 0/u-
HUII OJHi€l KpalHM, BHpa)keHa B TPOLIOBIH
OAMHMULI iHIIOI KpalHU.

BasrroTHUI IapuTeT — lie CHiBBiJHOIIEHHS
MK BaJIlOTaMM PI3HUX KpaiH, L0 BCTAHOBJIIO-
€TbCS 3aKOHOJaB4Y0. BastoTHi mapuTeTu Imo-
KJIaZleHI B OCHOBY BaJIIOTHUX KypCiB, AKi IHKOJIU
BIAXUJIAAIOTHCA BiJ, NapUTeTiB. AKL0 3a 30J10-
TOTrO CTaHZAPTY Ba/IIOTHI MapUTETH BU3HAYaIUCA
LILJIIXOM CHiBBiJHOIIEHHS KiZbKOCTeH TIpollo-
BOro MeTaJly, fIKMM BIiANOBiJaJu TI'pOLIOBI
ofuHULY, a 3a bpeTTOH-By/CbKOIO CUCTEMOKO —
e ¥ cniBBifHOUIEHHs i3 JoJsilapoM, TO Bif
1978 p. BaJIlIOTHI NapyuTeTH BCTAaHOBWJMU Ha
6asi SDR.

SDR sBssIIOTH 06010 Mi>KHApPOAHI pe3epBHi
KOIITH, PU3HAaYeHi [Jis1 peryJaoBaHHs CalbJ0
MIaThKHUX OaJlaHCiB, MOMOBHEHHS oQiliiHUX
pe3epBiB i po3paxyHkiB i3 MBO®.
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Jlo BaXJIMBUX XapaKTepPUCTHUK BaJIIOTU Ha-
JIOKUTH 1l KoHBepTOBaHicTh. KOHBEpTOBaHICTH
BaJIIOTU — 1€ 3/aTHICTb pPe3UJIeHTIB | Hepe3u-
JEeHTIiB BiJibHO, 6e3 o6Me)eHb 3/iHCHIOBATHU
0O0MiH HalioHaJbHOI BaJIOTU HA iHO3eMHy Ta
BHUKOPHCTOBYBATHU IHO3eMHY BaJIIOTy B yrojax
i3 peasibHUMU i GiHAHCOBUMH aKTHUBAMHU. PisHUIA
MDK CTyneHeM KOHBEPTOBAHOCTI BaJIIOTH 3a-
JIEXKUTDH BijJ 06MeXXeHb ypsily Ha BaJIlOTHOMY
PUHKY. 3 OrJAAy Ha TUIMU MDXHAPOAHUX OIlle-
pauii, aki BiZj6MBaOTHCA B MJIATIXKHOMY GasiaHCi
kpaiHy (maThxkHUE 6asaHC 3a MOTOYHHUMU
omeparisgsMu abo 3a omeparnisgMu 3 KaliTajaoM),
BaJIIOTa MOXe 6yTH KOHBEPTOBAHOIO 3a IOTOYHUMHU
onepauissMy 4M 3a OomepalisMyd 3 KalliTajoM
abo MOBHICTIO KOHBEPTOBAHOIO.

KoneepmogaHicms 3a nomouHumu onepaui-
MU — 1e BiJICyTHICTb 0OMeXXeHb Ha IJaTexi
Ta TpaHcdepu 3a NOTOYHUMU MIKHAPOLHHUMU
omeparjisiMy, ki MoB’sA3aHi 3 TOpPriBJel ToBa-
paMu W mocayramM, MbKAep>KaBHUMHU Iepe-
kasaMu Touo. Taki o6MexeHHsI MOXKYTb Halby-
BaTU pi3HUX ¢GoOpM y Ppi3HUX KpaiHaxX: Bifg
pO3MoAiay iIHO3eMHOI BaJIIOTH MiK IMIIOpTEpaMu
y dopmi iHAMBiAyasbHUX KBOT [JisI KOMHOI
okpeMoi ¢ipMu abo reHepajJbHUX KBOT, II0
BH3HAYalOTh MaKCHUMaJbHUH 06CAT iHO3eMHOI
BaJIIOTH, SKUW ypsJ TOTOBUU BUAIIUTHU [OJ5
CIJIaTU IMIIOPTYy B IOTOYHOMY IepioAi, o
pisHUX ajMiHicTpaTUBHUX BUMor. Ciiz 3ayBa-
)KUTH, 10 BcCi KpaiHu — uwineHu MB®, mig-
MUCYIOYU YroAy IMpo BCTYN A0 HbOro, 6epyTh
3000B’s13aHHS BiIOBiAHO [0 cTATTi 8 cTaTyTy
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MB® ckacyBaTu Bci 06MexeHHs1 Ha Mi>KHapoAHi
IJ1aTexl 3a MOTOYHUMHU OllepalisiMH.

KomnsepmosaHicms 3a kanimaasHuMu one-
payiamMu — BiACYTHICTb 06MeXeHb Ha IUIATEXi
Ta TpaHchepTH 3a MiKHAPOAHUMH OIepalisiMH,
dki mop’s3aHi 3 pyxoMm Kamitany (npsiMi ¥ moprt-
denbHi iHBecTUIil, KpeAWUTH Ta KamiTaJbHi
I'PaHTH).

OCHOBHUMH TaKUMU OOMEKEeHHSIMU MOXKYTb
OyTH: 0OMeXeHHsI 00'€KTIB MpsAMUX iHO3EMHUX
IHBECTHULIH OKpeMHMHU Trajy3iMU EeKOHOMiKH,
3a60poHa Ha KyMiBJII0 pe3nuieHTaM{ iHO3eMHUX
LiHHMX mnamnepiB Touo. KoHBepToBaHicTh 3a
KaniTaJIbHUMH OllepaliiMU He € BUMOTOI0 JJId
BcTyny no MB®.

IlosHa koHBEepMOBAHiCMb — 1€ BiICYyTHICTH
6y/b-IKOT0 KOHTPOJIIO Ta 0OMeXKeHb 3a NOTOY-

HMMHM | KaniTaJbHUMU onepauisamu. [loBHa
KOHBEPTOBAHICTh Mepeibaya€e TaKOXK BiZICYyTHICTh
obMeXXeHb Ha eKCIopT Ta iMmopT ToBapiB

1 MoCJyT, AKi MOXKYTb BIJIMHYTH Ha IX LiHY.

BrympiwHs KkoH8epmo8aHicms — npaBo
pe3uZieHTiB 3JilicHIOBaTU omepalii B KpaiHi

3 aKTUBaMW, {IKi JIeHOMiHOBaHi B iHO3eMHil
BastoTi. Taka dopma xapakTepHa st YKpaiHU.
Ha TepuTopil YKpaiHu BCi po3paxyHKHU IiJ 4dac

KyIiBJl TOBapiB 1 IOCJAYr MOXJHWBI TiJIbKHU
B HalliOHa/bHIN BastoTi (y rpuBHi). BHyTpiniHsa
KOHBEPTOBAHICTb OXOIJIIOE fAK NOTOYHI, TakK
i KamiTasbHI onepatii, asie He nepea6avae
napaJsieJibHOro 06iry AeKiJbKoX BaJlioT.

Y Mekax MOHATTA KOHBEPTOBAHOCTI BaJIIOT

ICHY€E NOHATTS pe3epBHOI BaIOTH.
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PeszepBHa Baj1roTa — 1je BaJIIOTa, sIKa BU-
KOPHUCTOBYETbCA JJis 0OC/AYroBYBaHHA MiXHa-
pOAHHUX PO3PAXyHKIB IiJy 4yac 30BHILIHBOTOP-
roBeJIbHUX oOIlepalil, iHO3eMHUX IHBeCTHULN
i BU3HayeHHA CBiTOBUX ILjiH. Posib pe3epBHHUX
BaJIIOT BUKOHYIOTB Aosap CIIA, dyHT cTepsiHris,
€BpPO Ta ANOHCbKAa €HA.

dopmoro icHyBaHHSA BaJIlOTHOTO KypCy € 6a-
aromuuil pexcum. OikcoBaHUN peXUM mepes-
6ayvae 3/jilicHeHHs OOMiHy OJHIi€l BasIlOTH Ha
IHIIY HA OCHOBI YiTKO BU3HA4Y€HOI'O BAJIOTHOI'O
(panime 3osi0TOro) mapurety. [lnaBarouuni
pexxuMm mnepej6ayae o6MiH ojHiel BasOTH Ha
IHIIY 3aJ1e)KHO BiJl MONUTY Ta NPONO3ULIL.

Jlo 03HaK, 1110 ,0TOMararThb Kpallle 3p03yMiTH
MDKHaApOZHI BaJIIOTHI BIJIHOCHMHH, HaJIE)KUTb
MOHATTSA BaJIIOTHOI 30HH.

BasroTHa 30HA — 11e 00'€THAHHS YUCJIEH-
HHUX | pI3HUX 3a piBHEM EKOHOMIYHOI'O pO3-
BUTKY Jlep>KaB y €JMHe BaJIIOTHE YyrpylOBaHHH,
3yMOBJIEHE TICHUMHM €KOHOMIYHUMH, a IHKO-
JU ¥ NOJITUYHUMH 3B'I3KaMH Y BHUIJIAA]L
€MHOr0 BaJIIOTHO-QIHAHCOBOrO pEXHUMY Ta
371e6i/IpIOr0 OJHAKOBOI CHCTEMH BaJIIOTHUX
oOMeKeHb.

Hali6inbmuMy BaJlOTHUMH 30HAaMH y CBiTi
€ CmepAiH208a 30HA, 001AP0O8A 30HA Ta 30HA E8PO.

€BPO € BaJIIOTOI0, 1110 6A3yETHCS HA KOLUIUKY

HalliOHaJIbHUX BaJIIOT KpaiH — y4acHUKIB €C.

Kypc eBpo fo fosnapa CIIA Ta BastoT iHIIHUX
KpalH BHM3HAYa€TbCS Ha CBITOBHUX BaJTIOTHHUX
pHUHKax. €BpO OyJIOo BBeJeHO B Aito 1 ciuHs
1999 p. ¥ 2002 p. 3’aBunucsd 6GaHKHOTH €BPO.
Kpainu eBponelicbkoi BastoTHOI cuctemu (eBC)

BUCYHYJIM KOPCTKI BUMOTH 11070 $iHAHCOBO-
eKOHOMIYHUX MOKAa3HHUKIB KpaiH, FKi 6aXamTb
KOPHUCTYBaTHUCA EBPO:

e nedinuT AepkaBHOro OO/PKETY He Gisblle
Hixk 3% BBII;

* CYKyNHHUH Jep>KaBHUH 6Gopr He Gisiblle HiX
60% BBII;

* piuHa iHALIA He GinbIle 3a cepeHIN piBeHDb
iHpsAnil Tphox kpaiH €C i3 HaAUHMWKIUM
piBHeM iH}uIALI];

* cepefilHE HOMiHaJIbHe 3HA4Ye€HHs [OBrOCTpPO-
KOBHUX BiJICOTKOBUX CTaBOK He O6ijbllle HiX
2 % 1X cepefHBOTrO pIBHA B TPbOX KpaiHax
€C i3 HnHaMcrabinpHimMMU 1iHaMu (6J1U3b-
k0 9%);

* MeXi KOJINBaHb B3aEMHUX BaJIIOTHUX KYypPCiB
15 %.
llle onHiero dopMoOIO Mi*KHAPOJHUX FPOLIEH

€ SDR. 29 BepecHsa 1967 p. Ha WWOpiyHiA

l'enepasbHii Acambsiei MB® y Pio-pe-2Ka-

Helipo (bpasusist) 6ysio IpURHATO yroay 100

CTBOpeHHs MexaHiamy SDR 3a yMOB KOH-

crartanii ryio6aspHOI MOTPe6U B pe3epBHUX

IHCTpyMEeHTax.

HasaBHicTtp y kpainu aimity SDR pae i
IpaBoO Ha NpUAGaHHA B HOro Mexax B iHIIHX
KpaiH B 06MiH Ha SDR KOHBepTOBaHOI Ba/lIOTHU
JJisl MOJAAJbIIOro Ii BUKOPUCTAHHA Ha Liji,
nepea6adeHi yrogow npo SDR.

YTpumyBaTH Ta BHUKOpUCTOBYyBaTH SDR
MOXYTb: KpailHU — uwieHu MB®, ski Buci0-
BWJIM Oa)kKaHHS CTaTH y4YaCHUKAaMH CHUCTEMH
SDR; kpainy, mo He € uyneHamu MBO® 3a pi-
LIeHHSIM pajau KepiBHUKIB MB®; perioHasbHi
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Mi>kHapoZHi 6aHKM; perioHasibHi BaJlOTHI Ta

inmi ¢oHAM; HalioHAa/bHI GaHKU.

Mu B)Xe BM3HaYa/Il BAJIIOTHUU KyPC K LiHy
rpoOLIOBOI OUHMLI OZHIET] KpaiHH, 1110 BUpaKeHa
B FPOLIOBIM OJAMHMILI iHIIKMX KpaiH.

Po3paxyHku 3a MDKHaApOJHHUMHU ONepaniamMu
Mix 6e3nocepeIHIMH yYaCHUKAaMHU 3/1iICHIOIOTHCS
Yyepe3 6aHKY, SIKi po3TJIsJal0Th BaJIOTHI oneparii
SIK OJIUH 31 C1TI0CcO6iB OTpUMaHHS JIOX0AY. Y 3B’s3-
Ky i3 UM NpU KOTUPYBaHHI 6aHKU BCTAaHOBJIIO-
I0Th [IBa KypCHU: KYpC nokynus — Kypc, 3a
KM GaHK KyIYE BaJIOTY; KYpPC Npooasys —
Kypc, 3a SIKMM 0aHK npojae BajdwTy. /[ias
MMOKPUTTS BUTPAT 3 00CJYroBYBaHHS onepaLii
Ta OTPMMaHHS NPUOYTKY MK LIMMH KypcaMu
iCHye pi3HUI, IKa HAa3UBAETbCA MapskKa.

BaHKM BUKOPHCTOBYIOTb NpsiMe U ob6epHeHe
KOTHPYBaHHSA BaltoT. IIpsame xomupyg8aHHa —
Ile BUpPaXXeHHfA OJWHUILI IHO3eMHOI BaJIOTU
B HallioHaJIbHiH, To6TO 1, a6o 10, a6o 100 ogu-
HUIb iHO3eMHOI BaJIIOTH JI0piBHIOE X OJUHUIIAM
HauioHaJ/sibHOI BaJsitoTH. Hanpukaaz, 100 gou. =
=2800 rpH.

Henpsame xomupysaHHs — 1ie BUpPAKEHHSA
OJMHUIII HaIlioHa/JbHOI BaJIIOTU B iHO3eMHIiH
BaJitoTi, To6To 1, a6o 10, a6o 100 omuHHIL
HaIlioHa/JIbHOI BaJIIOTH JOPiBHIOE X OJAHUHUIISAM
iHo3emMHoil BasoTu. Hanpukaazg, 100 rpH =
= 3,57 pon. (3a yMOB momnepeAHbOr0 MPSIMOTO
KOTHPYBaHHA).

Y npoueci yknazgaHHea yroJ KyniBji-npoJaxy
Ha BaJIIOTHOMY PUHKY BUKOPUCTOBYIOTHCA TaKi
BUJIU KYPCIB:

* KpOC-KYpC — Lie CIIBBIJHOLIEeHHS MDXK ABOMa
BaJIlOTaMH, iK€ BCTAHOBJIETHCA 3 IX Kypcy
LUI0JI0 KypCy TpeTboi BaJOTH. YacTo BHU-
HUKAlOTh CHUTYyallii, KOJM HeBUTigHO abo
HEMOXXJIMBO 3[iMCHIOBAaTU MNpPAMY KyMiBJIO
IeBHOI iHO3eMHOI BaJlOTU. TOJ1 BUKOPHUCTO-
BYIOTb KpOC-KYpC;

* cnom-Kypc — LiHa OJUHULI IHO3eMHOI BaJIlOTH
OJHI€l KpalHy, BUpakeHa B OJUHHULAX BaJllo-
TH IHIIOI KpalHY Ta BCTAHOBJIEHA HA MOMEHT
YKJAZaHHS yroJy 3a YMOBH OOMiHy BaJIto-
TaMU 6aHKaMHU-KOPEeCIMOH/IeHTaMu Ha ApyTUi
pobouuil AeHb Micjasl YKIaJeHHS yroJu;

e gopeapd (mepminosuil kypc) — 1uiHa, 3a
SIKOIO 151 BAJIIOTA MPOJIAETHCSA a60 KYNYETHCS
3a YMOBH IepeJadi ii Ha NeBHY AaTy B Maii-
O0yTHbOMY. TaKMM YHHOM, yKJaJAlOYUu TakKi
yroJiy, CTOPOHU HaMararlThbCs NepebadyuTu

piBeHb O0OOMIiHHOIO KypcCy. SIKIIO Ha JaTy
yrogu KypC BiZpi3HATUMeTbCH BiJ nepen-
6ayeHOro B JOroBopi, To ogHa 3i cToOpiH
OTPHUMaE 0JaTKOBUH NPUOYTOK BiJi KypCcOBOI
pi3HUIi, a pyra 3a3Ha€ 306UTKIB.
Po3pi3HAITH TakoX Taki BUJAU onepariii, Ik
BaJIIOTHUM ap6iTpax i ckyaJHUHN apbiTpak.
BasrorHuit apGiTpak — o/jHoYacHa KymiBJisi Ta
NpoJak iHO3eMHOI BaJIFOTU Ha PiI3HUX PUHKAX.
[IpubyTOK BUHUKAE SIK Pi3HUIA B Kypcax Ha
BaMIOTHUX puHKax. CKJIaAHUIN apOiTpak nepe-
6avyae po6OTY 3 HU3KOIO BaJIIOT Ha Pi3HUX PUHKaX.
['poMaiTHUH KOXKHOI KpaiHU 3/ilCHIOE BCi
pO3paxyHKU Ha BHYTPILIHBOMY PUHKY B Haljio-
HaJIbHIM BasoTi: B YKpaiHi — y TIpUBHAX,
y ®pannii — y eBpo, y CIIA — y fosapax.
[IpoTe MikHapoHi 3B’I3KH (TYPUCTHUYHI I0-
131K1, HaBYaHH$, CTa>KyBaHH4, CIIIJIbHI 3axX0/y,
CIIOPTUBHI 3MaraHHs, eKCIIOPTHO-IMIIOPTHI ome-
pauii) BUMarawTb 3/iHCHEHHS yroJ, Ha PUHKY
iHO3eMHUX BaslOT. B YKpaiHi KO>kHUM rpoMa-
JAsSTHUH a60 opraxizaljis MoXXyTb 34iHCHUTH
00MiH yKpaiHCbKOI I'PHBHI Ha BaJIIOTY iHIIOI
KpaiHu B 6aHKY abo MyHKTi 06MiHy. 3a cucteMu
THYYKHX (IJIaBalOYMX) BAJIIOTHUX KYPCiB 06-
MIHHHUH KypC YCTAaHOBJIIOETbCA B pe3yJ/bTarTi
BIJIbHUX KOJIMBaHb MOMNUTY U MPOMO3ULIl 4K
piBHOBa>KHa IiiHa BaJIIOTH HA BaJIIOTHOMY PHUHKY.
3a Teopi€lo NONUTY U NPONO3ULiI MOXHa
BU3HAYMUTH, 1110 36i/IbIIIEHHS NONUTY Ha FPHUBHIO
(nosoxxkenHs D1) npuBeJie 10 NiJBUILIEHHA Ky PCY,
a 3HW>KEHHA INONUTY Ha HalliOHaJIbHY BaJIlo-
Ty — 10 ioro 3HmkeHHs (Mas. 3). [Ipu npo-
My Ha KypC FpPMBHI BIJIMBaTHMe MONMT i Ipo-
Mo3Ullisi Ha iIHO3eMHY BaJIIOTy B 00epHeHii
3aJIeXKHOCTI.
[lpunycrimMo, poJAuHa BUpiliMga 10IXaTU
BJIITKY Ha BIJIIOYUHOK [0 IHIIOI KpalHU. YieHu
POJMHU BIIPOJIOBXK POKY 36i/bLIYyBATUMYTh

Kypc rpuBHi
(tos1.3arpH)

KinbkicTb rpuBHi

Man. 3. 3MiHn Kypcy BastoT
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3AYBAXXMMO!

LlikaBo, Wwo pi3Hi nignp1eMLi oaHi€el KpaiHn no-pisHoMy
3auikaBneHi B 3MiHi Kypcy HaLioHa/lbHOT BalOTH: eKC-
nopTepy ToBapy BMriHe 3HMKEHHS KypCy CBOET Hallio-
HaJ/IbHOT Bas/lloTH, iMnopTepy ToBapy — MiABMULUEHHA
LbOro Kypcy.

MpunycTiMo, YKpaTHCbKMM MignpueEMELb BUpIlLMB
3aKyMMUTM TOBap 3a KOPAOHOM A/ MPoJaxKy B YKpaiHi.
LliHa ognHMui ToBapy ctaHoBMTb 10 €BpO. AKLLO KypC
eBpo/rpH: 100 eBpo = 3250 rpH, To napria 3i 100 To-
BapiB NoTpebye HakonmnyeHHA 32500 rpH. AKLo Kypc
€BPO 3MEHLWMTLCA (TOBTO KypC TPMBHi 36iNblUMTHLCA),
Hanpuknag, 100 espo = 3000 rpH, TO Ha Ty caMy nap-
Tito ToBapiB nignpuemuto motpibHo 30 000 rpH. Ha
2500 rpH BiH MOe 3aKynMTW A0AATKOBO iMMOPTHi

ToBapM (8 oauHMLUb). AKLLO X eKCropTepu NpojarTb
ToBap 3a KopAoHoM no 10 eBpo, a NOTiM NepeBoAATb
BUPYYKY BiZ NpoAasky B rpMBHi, TO BOHM 3a nonepeaHix
YMOB BTpaTATb Ha napTii 3i 100 ToBapis 2500 rpH.

BMCHOBOK: fKLIO HalioHa/bHa BaslloTa AeLUEBLLAE,
TO IMMOPTEPM 3a3HatoTb 36MTKIB, i HABMAKM, OTPUMYHOTb
BUroAM, AKLLO BasloTa JOpoxyae. Ekcnoptepu 3asHalotb
30MTKIB Y pa3i 3MiLHEHHS HalioHa/IbHOT Ba/loTU Ta
OTPUMYIOTb BMrOAM, AKLLO HallioHa/lbHa BajoTa Je-
LUeBLUAE.

Y KpaiHi 3 BUCOKMM TeMMOM iH@AALT Kypc i1 BanoTH
LLOAO BaJItOT KpaiH i3 6i/lblu HU3bKMMM TEMNaMM iHDAALT
nagatMme. 3HeliHeHHS HauioHaNbHOI BaslOTU CTUMYJIIOE
3POCTaHHA BHYTPILLHIX LiH.

MONUT Ha Ao0Japu abo €Bpo, 11106 HAKOMUYUTHU
ix. AKI[O NepeBara 6araTboX YKpaiHCbKUX CciMel
BUSIBUTBCS CTaJIO0, TO MOMUT Ha JoJiap abo
€BPO 36iMbLINTBCH, 1 KypCc IUX BaJIIOT MifABU-
LIUTBCA, a OTe, KypCc I'PUBHI Brnaze.

Ha kypc BaJIIOT BIJIMBAIOTh: piBEHb KOHKY-
PEHTOCHPOMOXHOCTI HalliOHaJIbHUX TOBapiB Ha

HABYAEMOCA PA30OM

PospaxyiTe kpoc-kypc DEM ta CHF pnsa
YMOBHHUX KpaiH Asnbda Ta bera.

Posp’azanHA. Kpoc-kypc — chiBBiZiHOIIEHHS
Mi>K KypcaMH JIBOX BaJIIOT 1110710 TpeThoi. Kpoc-
KypC WI0ZI0 BaJIIOT, OGCAT TOPTiBJAi B SKHUX
HEe3HAaYHUH, YaCTO BAXKKO OTPUMATH B UUCTOMY
BUIJISAZ, TOMy yroay 3AiHCHIOIOTH 4Yepes3 J0-
sap CIIA. OnHi€ero 3 0C06JIMBOCTEN KPOC-KYPCiB
€ Te, 1[0 KYPCH MiXK BaJIlOTAMU MOXYTb KO-
TUPYBATHUCS IO-pPi3HOMY, 3aJIE?)KHO Bij ToOro,
SIKUHA 0aHK MPOBOJUTH KOTHPYBAHHSI.

HaBonMo po3paxyHOK KpOC-KypcCy /1 BaJIIOT
i3 MpAMUMU KOTUPYBAaHHSMH [0 foJiapa (To6To
Jlosiap € 623010 KOTUPYBAHHS JIJIs1 000X BAaJIIOT:
DEM Ta CHF). 3acTOCOBYI0YHM MPaBUJIO JIPO6IB,
Crpo6yeMO BUBECTH GOPMYJy OTPUMAaHHS

3AMUTAHHSA TA 3ABAAHHA

1. OxapaKTepu3yMTe PO3BMTOK MiXKHAapOAHOT Ba/IOTHOI
CUCTEMM.

2. Y YoMy nonArae yHKLioHa/lbHA OCOB/MBICTb MiX-
HapoaHux rpolueit: SDR Ta eBpo?

3. AKMM € piBeHb KOHBEPTOBAHOCTi Ba/IlOT Ha Cy4aCHOMY
BaJIIOTHOMY PMHKY YKpaiHu?

4. 3HMXKEHHA [0XO0AIB YKpaiHLiB abo nmociabsieHHA
XHbOT 3aLliKaB/IEHOCTi B iHO3EMHMX TOBapax Chpwu-
YMHATb 3HELHIOBAHHA YW MOAOPOXKYAHHA TPUBHI?

30BHIIIHIX pHUHKax, TeMnu iHuALi], BiAgMiH-
HICTb BiZICOTKOBUX CTAaBOK y pPi3HHUX KpaiHaX,
JepKaBHa MNOJIITUKA. 3HWXKEeHHA KypcCy Haljio-
HaJIbHOI BaJIIOTU LIOAO IHO3€MHUX BaJIIOT Ma€
Ha3By JAeBajabBallid. PeBajbBaiiia — mijBu-
LeHHA KypCy HaliOHa/JIbHOI BaJIIOTH LIOJ0
IHO3eMHUX BaJIIOT.

cuieBigHomenuss DEM/CHF 1misixoM BUKO-
PUCTaHHS NPSIMUX [J0JIAPOBUX KYyPCiB.

DEM / CHF = USDLCHE
USD /| DEM

akmo USD/CHF=1,2810, to CHF/USD =
=1/1,2810,a USD/DEM =1,5350, to DEM/
USD =1/1,5350. Toai kpoc-kypc DEM/CHF

1,2810
craHoButuMe —— =0,8345.

)

Takum yuHoOM, sikuo gosap CIIA € 6a3oro
KOTHUPYBaHHA /11 060X BaJIIOT, TO JJIsl BU3HA-
YeHH IXHBbOTI'O KpOC-KypCy CJiJ PO3JIJIUTU
JL0JIapOBi KYpCH IJMX BaJsIIOT 32 06epHEHHM KO-
THUPYBaHHSM.

5. Bu3HauTe, UM MpaBUIbHUM € TBEPAKEHHA: «| rPOLLOBI
3HaKM NEBHOT KpaiHM, i FPOLLOBi 3HaKM iIHO3EMHMX
[iep:KaB, fKi BUKOPUCTOBYIOTBCA B MiXKHapPOAHMX pPO3-
paxyHKax, Ha3uWBalTbCA BaJIOTO>.

6. AKMMM ByAYTb HACNIAKM 3HELiHIOBAHHA TPUBHI AN
€KcrnopTy M iMnopTy YKpaiHu?

7. Po3paxyiTe KpoC-Kypc Ao/1apa [0 €BPO Yepes rpuBs-
HeBy 6a3y KOTMpYBaHHS.

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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TECTOBI 3ABJ/IAHHSA

1.

YKaxiTb Ha3By MDXHapOJHOI BaJIIOTHOI CUCTe-
MY, i3 IKOI0 MOB’s13aHO CTBOpeHHs1 MBO.

A cucTeMa mJIaBalYUX BaIOTHUX KYpCiB

b cucrema 30s10TOr0 cTaHAApTy

B cucrema 30/10T0/101apOBOr0 CTaHAAPTY

I' cucteMa peryJ/ibOBaHUX BaJIlOTHUX KypCiB

SIK BU3HAYA€EThCA IJIaBalOYMM BaJIOTHUU Kypc
HalioHaJIbHOI I'POIIOBOI OAUHUILLI?
A KiJIbKiCTIO 30JI0TOTO BMIiCTy BaJIIOT, YCTAHOB-
JIEHOr'0 KpaiHaMu
b cniBBifgHOIIEHHAM 06CATIB €KCIOPTY
Ta IMIOPTY KpaiHU
B cniBBiHOLIEHHSAM NONUTY M MPOMO3ULil
Ha BaJIOTHOMY PHUHKY
I cniBBiAHOIIEHHAM MONUTY ¥ MPONO3UILil
Ha PUHKY IMIIOPTHUX TOBApIB

O6epHeHe KOTHPYBaHHS YKpaiHCbKOI 'PUBHI
Ma€ BUTJIAL,

A1 rpu=0,15 gosa. CIIA

B 1 goa. CIIA=28 rpH

B 1 eBpo=32,2 rpH

I' 1 eBpo=1,15 pmoua. CIIA

Aakuo kpaina C 3a ofHY JIIOAUHO-TOJHUHY 3JaT-

Ha BUpoG6JATH 60 BesocumnefiB a6o 110 ¢oTo-

amapartiB, a kpaina /I — 36 BesocumneziB a6o

60 dpoToamnaparis, TO

A y BUpo6HULTBI BesocuneniB kpaina C mae
abcoustoTHI nepeBary, kpaina /Il — mopis-
HAJIbHI

B y Bupo6HUITBI doToanapaTiB KpaiHa C mae
abcousroTHI nepeBary, kpaina /[l — mopis-
HSAJIBHI

B y BupoO6GHUITBI BesiocumneniB kpaina /| mae
ab6CcoJIIOTHI Ta MOPIBHAIBHI IepeBaru

I' y BUpo6HUITBI poToanapaTiB kpaina /| mae
ab6CcoJIIOTHI Ta MOPIBHAIBHI NMepeBaru

36isbLIeHHA BBiI3HOTO MHUTA Ha JlepeBUHY NpHU-

3BeJie [0 TaKUX HACJIIKIB

A npomno3unisi fepeB’sHUX Me6JIiB HaIlioHAIb-
HOTO BUPOOGHHUIITBA 36i/bIINUTHCSA

B npomnosunis gepeB’ssHUX Me6JiB HalioHAb-
HOTO BUPOOHHUITBA 3MEHIIUTHCS

B ekcnopT aepeB’siHUX Me6JIiB 3pocTe

T iMmmopT fepeB’siHUX Me6JIiB 3MEHIIUTHCS

AKI0 BHYTPILIHI IONUT 1 NPOINO3KULisa TOBaApY
MaioTh GyHKHii: Qp=300-4P; Qs=6P-100,
ne Q — 1e KiJbKicTb TOBapy B MJIH JI, a CBiTO-
Ba I[iHA B YMOBax BiJIbHOI TOPriBJii BCTAHOBU-
Jlacs Ha piBHI 44 rpoul of., TO

A exkcniopt ctaHoBUTb 140 MJIH 1

b iMnopt craHoBuTh 140 MJIH 1

B excnopt crtaHoBUTbH 40 MJIH 1

I' imnopT ctaHOBUTb 40 MJIH J1

7. sSIK 3MIHUTbCS KypC €BPO LI0J0 I'PHUBHI, SAKLIO

piBeHb iHOuALil B YKpaiHi nepeBulnye piBeHb
iHQssLil B €eBpomi?

A Kypc €BpPO L0/10 I'PHUBHI 3HU3UTHCS

B kypc eBpo 100 rpuBHi cTabinizyeTbes

B kypcu BasioT He 3asexaThb Bif iHpusaLil

I" kypc eBpo 100 IPUBHI 3pocTe

8. gk 3MiHATbCA 06CArU IMIOPTY Ta €KCHOPTY

TOBapIB, AKIO0 KypcC JloJ1apa [0 FPUBHI

3MeHIIUTbCA i3 28 go 25 rpH/goa.?

A o06cAru iMnopTy 3MeHIIATbCsl, EKCIOPTYy —
3pOCTYTh

B 06¢csaru iMnopTy 3pocTyTh, €KCIOPTY —
3HU3ATHCA

B o6caru i iMmnopry,

I' o6caru ¥ iMmnopry,

€KCIIOPTY 3HU3SAThCS

%1
U eKCIopTy 3pOCTyThb

9. skio kpaiHa C BUTpayae Ha BUPOGHUIITBO Be-

socunena 110 roz, a Ha BUpOGHHUIITBO POTO-

anapaTta — 60 roj, a BUTpaTu Kpainu /I Bif-

nosigHo 60 Ta 36 roj, TO

A y BUpo6HULTBI BesocuneaiB kpaina C mae
ab6cosoTHI mepeBary, kpaiHa /I — nopis-
HSJIbHI

B y Bupo6HunTBi doroanapaTiB kpaiHa C Mae
ab6cosoTHI mepeBary, kpaiHa /I — nopis-
HAJIbHI

B y Bupo6HUITBI BesocuneaiB kpaina /| mae
a6CoJTIOTHI Ta MOPiBHAMBHI NepeBaru

T' y Bupo6HUITBI PpoToanapaTiB KpaiHa /| Mae
a6CoJIIOTHI Ta MOPiBHAMBHI MepeBaru

10.4KL0 ypsAL YBIB KBOTH Ha IMIIOPT CiJIbCbKO-

roClofapCcbKol NPoAyKIii, TO BiH 3allpOBa/Ky€E
MOJIITUKY

A iggycrpianizanii

B nporekiionisamy

B ¢putpenepcTBa

I" anTugemMninroBy

11. YCTaHOBITh BiAMOBIAHICTD Mi>K MOHATTSAMH Ta
IXHIMW BU3HA4YeHHSMHM.

1

3

4

A6conroTHi
nepeBaru

B MiXKHa-
pOAHIN TOp-
risJi
[TopiBHAIB-
HI IepeBaru
B MiXKHa-
pOAHIN TOp-
riBJi
Tep6oBi
36o0pu
KBoTa
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A TMapaTtapuodHsi 3axoqu
B MoxinBocTi KpaiHu

BUPOOGJIATH TOBapH
3 MEeHIIMMHU BUTpaTaMH
pecypciB

B 3akoHO/1aBYe BCTAaHOBJIEH-
Hsl 06csTy iMIIopTy a60
eKCIIOpTY

I' lITyyHe 3aHMXKEHHS LiHU
Ha TOBAapH Ha 30BHILIHIX
pUHKax

JI Mo2k/IMBOCTI KpaiHU BU-
pOGJIATH TOBApH 3 MEH-
LI0I0 aJIbTEPHAaTUBHOIO
BapTICTIO

TEMA 12. CBiTOBA TOPTI'iBaa TA Mi2KHAPO/JHA BAnlOTHA CuCTEMA



http://mon.gov.ua/

‘ PO3/Jin III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLIECu

12. YCTaHOBITh BIiANOBIAHICTP M)XK BU3HAaY€HHSAMHU
MPOTEKLIOHICTCbKUX 3aX0/1iB Ta IXHIMU Ha3BaMHU.

1 /lo3Bis Aep>kaBy Ha BBE3eH- A BgizHe
Hs1 260 BUBE3€HHS NNEBHUX MHTO
TOBapiB Ha CBOK TEPUTOPit0 b iMmnopTHa

2 [Ipogaxx ToBapiB 3a KOpJo- KBOTa
HOM 3a IjiHaMH, MEHIIUMH, B sinensii
HiXk ycepeauHi KpaiHU Ha [po-

3 YcTaHOBJIEHHS JepKaBolo Jax
MaKCHUMaJIbHO JOIIYCTUMOIO I' lemniur
06cATY iHO3eMHUX TOBApIB, J IlaputeTt
AKi IMIIOPTYIOTbCSI B MEBHUH LiH
nepioz

4 TlopaTok, AKUH CNIJIaYy€eThCS
BJIACHUKOM IMIIOPTHOTI'O TO-
Bapy B pasi nepeTHHY KOp-
JOHY KpaiHu

Y3ATAJIBHIOEMO 3HAHHA

1. [fonuT Ha TOBap Ha BHYTPILIHbBOMY PHUHKY
onrcaHo piBHAHHAM: Qp=100 -2P. [Ipono3uiiis
BiT4yn3HAHUX ipM: Qs=-50 +3P. BusHaure:
1) AKMM € MOXKJIMBUH 06CSAT IMIIOPTY B KpaiHy,
AKIO JeprkaBa He BJAETbCA O MHUT i KBOT,
a cBiToBA 1iHa JopiBHIOE 20 rpoil. of.; 2) AK
3MIiHATHCS MPONO3UIiSA BITYU3HAHUX BHUPOO-
HUKIB Ta IMIIOPTHI NOCTaBKMU: MiCJIA BBEJ€HHSA
MHUT y po3Mipi 6 rpom. of. 3a 1 OJUHUIIO
TOBapy; Mic/s BBeIeHHA MUTHOI KBOTH B PO3-
mipi 30 oauMHUIB?

2. Ha 3axucT 4Mix iHTepeciB cnpsiMoBaHa aHTHU-
JeMIiHroBa MHoJIiTHKa?

3.Ilix BIIMBOM $fKHX 4YHWHHUKIB IIJIaBaroyi
KypCH BaJIlOT MOXYTb 3MiHIOBATHUCA?

4.. OGrpyHTyHTE NepeBarv Ta MOXKJIMBi HeraTUBHI
HacAiAKU s YKpainu Bif dneHcTBa B €C.

5. BusHauTe, 4Yu NpaBUJIbHHUMU € TBeP/KEHHS.
1) Akmwo YKpaiHa BCTAaHOBJIIDE MUTO Ha BH-

Be3eHHS KYPKyMHU, 1Ky BUPOLIYIOTh B iHAI],
TO Lje MPUKJIaJ NPOTEKLIOHICTCbKOT0 MUTA.

2) /Jlo mpoTeKLioHi3My He HaJIeXKaTb eKCITOPTHI
cy6cupaii, sIKi crnpsIMOBaHi Ha 3HMKEHHS
€KCIIOPTHUX L{iH.

3) [lpu 3HeniHeHHi HaliOHAJbHOI BaJIOTH
iMnopTepu 3a3HalOTh 36UTKIB, a €KCIIOPTEpPHU
OTPHUMYIOTb BUTOJMU.

4) TligBUIIEHHS KypCy Hal[iOHAJbHOI BaJIIOTH
Ma€ JeMpeCUBHUN BIIJIMB Ha €KOHOMIKYy:
NPU3BOJUTH [0 CKOPOYEHHsI BHYTPILIHIX
06CATiB BUPOGHUIITBA W 3aHHATOCTI.

6. B YkpaiHi BCTaHOBJIEHO TaKi KypCH I'PUBHI:
100 ponapiB CHIA (USD)=2740 rpn; 100
eBpo (EUR) = 3100 rpu. Y MaJnaisii kypc
06MiHy

BaJIIOTH (Maslal3iiCbKUU PiHITIT) CTAHOBUTD:
100 moui. CIIA (USD)=413 MYR; 100 eBpo
(EUR) =462 MYR. BukopucToBy0OYH HENPsIMe
KOTHpPYBaHHS HalliOHaJIbHUX BaJIIOT YKpaiHU
Ta MaJsansii, po3paxyiTe Kpoc-Kypc foJiapa
B €BPO B LMX KpaiHax. ¥ dAkik kpaiHi Kymi-
BeJIbHA CIIPOMOXKHICTb JoJlapa € BHULI00?
Y aky BaswoTy (mosiap 44 €BpO) HEO6XiHO
repeBeCTU I'PUBHI JJ15 MOA0POKi A0 Manaizii?

Kypc rpuBHi
(Zos1.3arpH)

KinbkicTb rpyBHi

. [liia KOoXKHOI cuTyalil BHU3HaAyTe 3MiHHU

nonuty Ha rpuBHIO (Do - D1) a6o (Do - D2) Ta
HacCJiIKM TaKWX 3MiH — JieBaJjibBallil0 4YM
peBasibBaIiito rpuBHi: 1) Ha TpaBHEeBi cBsTa
3HA4YHO 3piCc MPOJa)X TYPUCTUYHUX NYTiBOK
3a KOpJIoH; 2) y KpaiHi peasisyeTbcs moi-
THUKa MiATPUMKU MaJsioro 6i3Hecy; 3) y Kpa-
iHi po3wUpuan O6YAIBHULTBO AJs MOJIOAUX
ciMel, po3paxyHKH MOXJIHUBI TiJIbKM B Ha-
[iOHa/MbHIA BaioTi; 4) [ yKpalHCbKUX
abiTypieHTIB cHOpolleHa CHUCTEMa BCTYIy
JO0 TeBHHUX BHIIUX HaBYaJbHUX 3aK/IaJiB
€BPOIH.

MpaBo A/ 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKa B Mepexi IHTepHeT Mae
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TEMA 13. MDDXHAPOAAHA
MIITPALIA POBOYOI CHUJIN

§ 57. BUHUKHEHHS CBITOBOIO PHHKY

pooouoi cuan. [igapHicts MOII

BiTOBMH (Mi’KHAPOJHMIT) PUHOK MPAIi — I[e CHCTeMa BiJIHOCHH,
110 BUHUKAIOTh MiXK Jlep>KaBaMU 1l y3roJ>KeHHs IOMUTY Ta
npomnosunii cBiTOBUX TPYZO0BUX pecypciB, yMoB popMyBaHHSA
po6oyoi cuJiM, OMJIATH Mpalli Ta coliaJbHOro 3axucty. i BiiHOCMHU
CKJIaIMCS Yepe3 HepiBHOMIpHICTh po3MimeHHsI po6o4oi cuiu KpaiHaMU
CBiTYy Ta BifMIHHOCTAMMU B II BiJTBOPEHHI Ha HalliOHAJILHOMY piBHI.
B ymoBax rsio6asizanii BUpOGHUIITBA, 3POCTAHHS B3a€EMO3aJIEKHOCTI
B Cy4YaCHOMY CBiTi HalijoHa/IbHI pUHKH mpari feAasti 6isblie BTpadyaTb
CBOI0 3aMKHEHICTb i BiJoKpeMJ/ieHiCTb. Mi)k HUMHW BHUHHUKAIOTh TPaHC-
HalioOHa/IbHI MOTOKU Po604Y0i CUJIH, IKi HAGyBAaIOTh CUCTEMATHUYHOTO
xapakTepy. TakuM 4YMHOM, NOpAJ, i3 MDKXHApOAHUM PUHKOM TOBapiB,
nocjayr i kamiTasiB 3HAaYHMX MaclITabiB Habupae i MiXHapoaHUUN
PHUHOK pO60YO0il CUJIHU.
dopMyBaHHA Mi>KHApOJHOrO PUHKY Npali BigbyBaeTbcsa JBoMa
LIJIAXaMU: [o-Ileplle, Yyepes3 Mirpanio TpyAOBHUX pecypciB i KaniTasuy;
Mo-Zipyre, LIJIAXOM MOCTYNOBOTrO 3JIUTTS HalliOHAJIbHUX PUHKIB Npalji,
YHACJIiJ0K 40r0 Mi>kK HUMHU YCYBalOTbhCA IOPUAUYHI, HAlliOHAJIbHO-ET-
Hi4Hi, Ky/JIBTYpHI Ta iHWIi 6ap’epu. PerytoBaHHs pisHOHaLliOHAJTBHUX
coujaJbHUX CTPYKTYpP BiZiOyBaeTbCcsA B 6araTboxX HampsiMax: yMOBU
npati, cnoco6u HaliMy Ta 3BiJIbHEHHS MpaliBHUKIB; OMJjarTa nparti,
30KpeMa CHUCTeMH J0JAaTKOBHUX BUILJAT; HaJlaHHS BifMyCTOK, BIIbHUX
BiZi po60TH AHIB, TpUBaJIICTh po60YOro AHS; coljia/ibHEe CTpaXyBaHHS.
J1s1 Mi>KHapOZJHOTO PUHKY p06040i CUJIM XapaKTepHa CerMeHTallis,
dKa BiAJ3epKaJiloe MiXKHApPOAHUM MOJIJI Mpall, 110 CKJIaBCs, a TaK0oX
oco6JsMBOCTI y KBasidikanii po6oyoi cuiu ¥ nmonuti Ha Hel. [lepmui
CErMeHT OXOILJIIOE POOOHY CUNY, AKA XAPAKMepu3yemscsi 810HOCHO
nocmitiHoto 3atiHamicmio, cmabinbHICMio MpPYo08uUxX HA8UUOK, BUCOKUM
pisHem keanidikauii ma 3apobimHoi naamu, a makoxc 00801 Uimkow
iepapxiero keaaigixauyii. lle yacTUHA NpaliBHUKIB i3 PO3BUHEHUX
KpaiH, a TakoX KpaiH i3 cepegHiM piBHeM po3BUTKYy (CuHramyp,
TaiiBanb, ['oHKOHT). /0 ILOrO CerMeHTa BiJHOCATb TAKOX 3aHUHSATUX
y pi3HUX Mi>kHapoZHUX opraHizanisx (OOH i ii cnenianizoBaHux
opraHax, MB®, COT, IOHECKO Touo). HalimaHHsi npaliBHUKIB
y Taki oprani3zanii Bij0yBaeTbCcs Ha CyTO MDXXKHApOAHIHA OCHOBI i, K
MpaBUJIO, 3 ypaxXyBaHHAM Jiulie npodeciiiHoi npuaaTHocTi. Llek
PUHOK Mpali Ma€ NeBHy TeHJEHIil0 10 PO3LUIMPEHHH 3 OTJIALy Ha
3pOCTaHHA MiXXKHApPOJHUX 3B’A3KIB Ta 3aroCTPeHHs I106aJIbHUX NTPO6JIeM.

MpaBo A1 6€30N1aTHOrO PO3MILLEHHS NiJPYYHMKA B Mepexi IHTepHeT Mae

OMPAL|FOBABLUUW L0 TEMY,
B HABYUTEChD:

B pO3Pi3HATH eMmirpauito, iMMi-
rpauito Ta peemirpadito;

B PO3YyMiTH 3B’A30K MiXXHapoAHOi
Mirpauii po6o4oi cunu 3 piBHEM
3apo6iTHOT NiaTM B KpaiHax emi-
rpauii NopiBHAHO 3 KpaiHaMu iM-
Mirpauii;

H MOSICHIOBATH MPUYMHM MiXHa-
poAHOT Mirpauii po6o4oi cumau,
«BigNIUBY YMiB»;

B XapaKTepusyBaTH MeTy Ta 0C06-
nmBocTi aianbHocTi MOIT;

H BM3HAYaTW LEHTPMU M OCHOBHi
HanpAMKKU MiXXHapoAHOT Mirpauii
po6o4oi cunu;

E HaBOAMTHU MpUKNAAM Kpa-
TH — OCHOBHMX eKCrnopTepiB po-
6040i cnnu;

B aHanisyBaTM 0co6/mMBOCTi dop-
MyBaHHSA Ta PO3BMUTKY CBiTOBOro
PUHKY P0O60Y0i CMAM, CyYacHi TeH-
JeHLii TpyoBoT Mirpauii B YKpaiHi;
E YMITM BM3HAYaTU Ca/iblo Mi-
rpauii 3a BUXiZHUMM JaHMMMU;

B YCBiOMNIOBATH BaX/JMBIiCTb
34iMCHeHHA AepyKaBHOT MirpaLin-
HOT MONITUKM.

NPUrAQAWTE

1. Y YoMy nonsrae oco6aMBicTb
[i1 3aKOHiB MonNuTY M Npono3uuii
Ha pWHKY npaui?

2. AKi cyHKUiT B pyHKOBIM iHdpa-
CTPYKTYPi BMKOHYIOTb Gipxi npaui?
3. Y YoMy nosiAra€ 0OCHOBHa MeTa
monz?

MiHictepcTtBo 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta IHCTUTYT MoAepHi3aLii 3micTy ocBiTi https://imzo.gov.ua
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Jpyruii foBoJii BeJITUKUN CerMEHT MiXKHapoJ-
HOrO0 pUHKY mnpauni — poboua cuaa, ska no-
xo0umb 13 Kpain ceimy 3 610HOCHO HU3bKUM
pieHem exoHOMIuHO20 po3sumky. Cooad Biz-
HOCAITb i TaK 3BaHY HeJleraJlbHy po6ouy CuJy,
4yuMaJli IOTOKU AKOI CIpAMOBYIOTBLCA B iHAY-
cTpiasbHi KpaiHu. Jlo i€l kaTeropil npaliBHUKIB
MOXXHa TaKOX 3apaxyBaTH OiXeHIiB, ski
3 NEeBHUX MNPUYMH 3MYIIEHi 3a/IMIaTH CBOE
3BUYHE Miclle MPOKUBAaHHSA U IIYKAaTH PO6GOTY
B IHIIMX KpaiHax i perioHax. [IpaniBHUKH, 110
rnepecyBarTbCd MiXK KpalHaMU HeJieraJbHO, IO
CyTi, He MAIOTb PUAUYHUX I TOJITUYHUX IIPAB.
ExoHoMiyHa JyHKILis HeJieraJlbHOr0 pPHUHKY
pani 3BOAUTHCS IIEPEBAXKHO /10 06CIyTOBYBaHH S
oTpeb BesIMue3HOI KITbKOCTI Api6HUX i cepeaHix
NiANPUEMCTB B IHAYCTpiaJbHUX KpalHaX, fKi,
Ha BiAMIHy BiJ BeJIMKUX IiANPUEMCTB, He
CIIPOMO>KHI IIMPOKO 3aCTOCOBYBAaTH JOPOTi
TEeXHOJIOTiI.

Ha puHKy npani Mo)xHa BUpPISHUTHU U iHLII
cerMeHTH, Kiaacudikywud pobouy cuay 3a
sikosuMu it npogecitiHumu ocobaugocmamu,
o3Haxkamu miei abo iHwoi kyavmypu, mpadu-
YlaMu, a TaKOXK HAYIOHAABHOM, pacosoro ma
cmamesoro o3Hakamu. Takui moAijl 3HaYHOIO
Miporo TmoB’si3aHuM i3 gissbHicTiIO THK, axki
MalTb NONUT HA YiTKO BHU3HA4eHi KaTeropil
po6ouoi cun. Tak, ¢inil 3axifHUX KoMIaHIik
y KpaiHax, 1110 pO3BUBAIOThCA (30KpeMa, Y 30Hax
BiJIbHOI TOpriBJi), NOparHyTh BHUKOPUCTATH
HacaMnepez npar MOJOJUX HE3aMIiKHIX *KIHOK,
AIKi He BUCYBAlOTh BUCOKUX BUMOT 111010 ONJIaTH
npani Towo. JKiHoya po6oya cusia craja
Ba)XJIMBUM CerMeHTOM HHHIIIHBOTO CBITOBOrO
PHUHKY Ipali, oco6JUBO B KpaiHax, 110 pO3BU-
BalOThCA.

Cy4acHa CTpPYKTypa CBITOBOTO PHUHKY Nparii
XapaKTepU3y€eTbCS HacaMIlepeJ, BUHUKHEHHAM
TAaKoro HOBOro M 0COGJIMBOTO MOro CEerMeHTa,
SIKUH TOB’sI3aHUH i3 BUKOPHUCTAHHSAM BUCOKO-
keaaigpikosanux cneyiaaicmig@  (HAYKOBUX
NpaLiBHUKIB, iHXeHepiB, aHaJITUKIB cHUCTeM
Ta iHIIKX), a TakoX ¢axiBLUiB y rasny3si iHpop-
MaTHKH, MeHe/pkepiB Tolo. PO3BUTOK IbOTO
cerMeHTa PUHKY po6040i CHUJIM 3HAYHOIO Mipoo
3yMOBJIEHUUN CTPIMKUM 3pOCTaHHSM CBIiTOBOI
Toprisii mocayramu. Moro cnenudika nosnarae
B TOMy, L0 3aBAAKM PO3BUHEHIN Mepexi
TeJleKOMYHiKallii MeBHa 4YaCcTUHA IiHTeJeK-
TyaJIbHOI po604oi CUJIM MOXe 6paTH ydacTb

y BUPOOHHWYOMY NpoLeci, 1[0 3/1ilCHIOETbCA Ha
OyAb-sKill BifgcTaHi Bif micus il mepeGyBaHHS
(mau. 1).

JlocaipKeHHa pUHKIB Npalli NOYMHAETLCA Ta
3aKiHUY€ETbCSA aHaJi30M MONUTY W Nnpomno3unii
npani. CTOCOBHO NMONUTY Ha PUHKY mpali, TyT
npejacTaBjieHi po60TOAABIli, L0 MPUHMAIOTh
pillleHHsA PO HaliMaHH:A po6o4oi cuyiu. CTOCOBHO
npormnosuuii po6oyoi cUaM HA PUHKY OpaLli, TyT
npejcTaB/eHl TaKi Irpyny, AK [OpaliBHUKU
W MalbyTHiI npauiBHUKH, 4Mi pillleHHs L[0/0
TOTrO, Jie NpaloBaTU i Y4 NpalwoBaTU B3arali,
NpUUMAOThCA 3 ypaxyBaHHSM BJIACHUX IPO-
deciliHuX i GiI3BUYHUX MOXKJIMBOCTEM.

ITonmuT Ha PUHKY Hpami — e KiJIbKICTb
nparni, Ky po6OTOJaBIi XO4yTh i MOXYTh
HaWHATH 3a aJIbTePHAaTUBHUX PiBHIB 3apo6iTHOI
IJIaTU W IHIIMX PpiBHUX YyMOB Ha IEeBHUH
nepiox yacy. Ilonut Ha npaip (pobody cuiy)
dopMy€eThCA BUXOASAYU 3 MOMUTY Ha KiHIEBi
NpPOAYKTH W NOCJYTH, BUPOOJIEHI MHiANMPHUEM-
cTBoM, ¢ipmoro. KoM BUBYAETHCA IMOMNUT Ha
npar, To 3'sICOBYIOTh, AKUM YMHOM KiJIbKiCTh
pOGITHHKIB HA MiANPUEMCTBAX 3aJIEXKUTDH Bif
TaKWX YUHHUKIB, K 3ap0o6iTHA IJIaTa ¥ KariTaJl.
i3 mMiABUINEHHAM 3apo6iTHOI MJIATH 3POCTAITh
cobGiBapTicTb BUpPOGHUIITBA W IjiHAa TOBapy.
AKILO IiHa 3pOCTa€, CMOXHBA4 KyIyeE MeHIIe,
po6oTo/aBI[i CKOPOUYYIOTh O6GCATH BUPOOHUITBA.
3HMKeHHSI 06cAriB BUPOOHUIITBA MPU3BOJUTH
JO 3HMXXEHHA 3alHATOCTi. 3a yMOBH MiJBHU-
I[eHHs 3apo6iTHOI my1aTH ¢ipMa nmparHe 3ampo-
BaJWUTHU HOBI TexHoJiorii Ta HOBe o6JiaJJHAHHA,
TOOGTO BiZI0yBa€EThCS MepeXiJi A0 KaMiTaJbHOTO
BUpO6HUITBA. lle ebekT 3aminleHHsT — y Mipy
3pOoCTaHHsI piBHSA 3apoGiTHOI MJaTH B Mporeci
BUPOOHUITBA KamiTa/ 3aMiHIOE Po6ovy CHIY.
KpuBa momurtTy Ha @Ipamlo I0Ka3ye, SKUM
YUHOM HeOOXiJHUH piBeHb 3aHHATOCTI, MLI0
BUMIPIOETHCS KiJIBKICTIO Po60OYMX TOAUMH abo
KIJIBKICTIO MNpaliBHUKIB, 3MIHIOETbCA 4Yepe3
3MiHM y BapTocTi po6GoYoi cuJM 3a iHIMX
He3MiHHMX YMHHHUKIB, 110 BIVIMBAIOTh HA IIKa-
JIy TIOMHUTY.

IIpomo3uiria mpari — BHUC/IOBJEHEe Mpal|iB-
HUKOM Oa)kaHHf Ta MOXJIMBICTb NpalloBaTH
NeBHY KIJIbKICTb Yacy 3a aJibTepHAaTHUBHUX
PiBHIB 3ap06iTHOI JIaTH Ta IHIIKUX PIBHUX YMOB.
K BiZJloMO, KiJIbKiCTb 6y/ib-IKMX TOBapiB a6o
MOCJAYT, IO TNPONOHYITHCA [JJaA NPOAAKY,
3a3BHYall 3pOCTa€ B Mipy 3pOCTaHHS LIiHU

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpainu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTi https://imzo.gov.ua


http://mon.gov.ua/

OCHOBHI ®YHKL|T CYHYACHOIO PUHKY MPALLI

IHc¢popmauiiiHa:
Hazae iHdopmauito
Npo CTPYKTypy
nonuTy Ta Nporosu-
Lii po6o4oi cmam

MocepeaHuubKa:
Y3roAKyeE
E€KOHOMiYHi
iHTepecH Mix
BJIACHUKaMU
po6040i c1an
Ta BJIACHMKaMM

LliHoyTBOpIOtOYa:
3abesnevye
KOHKYpEHTHe
cepefosuLle Ans
Cy6’€KTIB TpyLOBUX
BiAHOCMH

Peryniotova:
nponopLifHo
po3nogainse poboyy
Cuny BiAMoOBiAHO A0
CTPYKTYpH
CyCniNbHUX MOTpe6

Pe3epBHa:
cnpuAe GopmyBaH-
HI0 pe3epBy TpyZo-
BMX pecypciB ans
3abe3neyeHHs Hop-
MaJlbHOro npouecy

cycninbHoro

PO60OYMX MiCLib

i po3BUTKY HTTI

BiTBOPEHHSA

Man. 1. OcHOBHi dYHKLi Cy4acHOro puMHKY npaLii

Ha Hux. [lpomosunia mnpani pearye Tak camo
Ha MiZBUIIEHHS 3apo6iTHOI MJIaTH.

KpuBa nonuty nokasye, CKiJibK{ NpaliBHUKIB
HeoOXiZJHO PO6OTOAABISAM 32 MEeBHOI CTAaBKHU 3a
YMOBH, 1110 LiiHa KaliTaay ¥ piBeHb NONUTY Ha
NPOAYKT Mpani 3aJUIIal0TbCd HE3MIHHUMMU.
KpuBa mnponosunii nokasye, CKiJIbKM IpaliiB-
HUKIB MOXKe BUMTH Ha PUHOK Npalli 3a KOXKHOTO
piBHSI CTaBKU 3apo6iTHOI MiaTu 3a YMOBH, 110
3a iHmUMH mnpodeciAaMH BOHA 3aJHIIAETHCS
HEe3MiHHOIO.

PisHung y cniBBilHOIIIeHHI MONUTY Ta Mpo-
mo3urii 3a mpodeciiHO-KBasidiKaiHHUMH,
rajlyseBMMHU i cTaTeBO-BIKOBUMH IpynaMu 3y-
MOBUJIA MOJIiJI PUHKY PO60YOi CHUJIM Ha KijJbKa
CerMeHTiB, 110 Bifpi3HAKTLCA NepefyciM CTy-
IeHeM 3a6e3Me4eHOCTI po6oYMMU MicUAMU Ta
ix HaZjifHIiCTI0. BU BUBYa/IM €1aCTUYHICTb IOMUTY
3a [iHO0 Ha TOBapH i nocayru. Eaacmuunicmio
nonumy Ha Npayl0 Ha3WBAETbCA 3JaTHICTb
MOMUTY Ha Ipaljlo pearyBaTH Ha 3MiHU piBHA
3apob6iTHol nmyatu. Ha puHkax mpamni pisHux
npodeciéi icHye pi3HUN piBeHb eJIACTUYHOCTI
nonuty. /lssi pUHKY npali BUCOKOKBaJidiko-
BaHUX POOGITHUKIB, TBOpUYMX mpodeciii xapak-
TEepPHHUM € HeeJJAaCTUYHUH MONUT, TOOTO B pasi
36isbIIeHHs 3apo6iTHOI MmIaTu miNpUEMCTBA
HalMaloTh MalKe TaKy caMy KiJIbKiCTb poGiT-
HUKIB. TaKMM YUHOM, PUHOK CKJIaJHOI, KBaJIi-
dpikoBaHOI po60YOi CHJIM, OCHOBHA YaCTKa Ha
AKOMY HaJIe’KUTb INpeJCTaBHMKAaM HOBUX CIle-
LiaJbHOCTEH i rajy3edl BUCOKHUX TE€XHOJIOTIH,
3a6e3neyye NOBHY 3aHHATicTb. Lla poGoua
cujaa noTpebye BeJMKUX KamiTaJlOBKJaJEeHb,
XapaKTepU3yeTbCcsl QYHKLIOHAJBHOI THYYKICTIO,
BiIpDI3BHAETHCA BIIHOCHO BHCOKUM CTyIleHEM
3axuineHocTi. /s puHKy HekBaJsipikoBaHOI
po60o4yol CUIM MONUT € eJIAaCTUYHUM, TOGTO
B pasi mifBUIlleHHs] 3apo6iTHOI MJaTU 3HAYHO
CKOPOYYETHCS KiIbKICTh HAaWUHATUX POOITHUKIB.

OTXe, eJJaCTUYHUNA PUHOK POGOYOI CUJIM Mpes-
CTaBJeHUH NepeBa)XHO POGITHUKAMHU U CIyXK-
GOBLSAAMU cepeJHbOI Ta HHU3bKOI KBasidikarii,
NpaliBHUKaMU rajyseq, 110 3a3Ha/Id CTPYKTYPHOI
nepe6y/10BH, YaCTKOBO 3aMHATUMH, TUMYACOBUMHU
npalniBHUKaMH, HaJJOMHUKaMH, 6e3p0o6iTHUMH.
3rigHo 3 oninkamu MOII, y npoMucJoBO po3-
BUHEHUX KpaiHaxX CIOCTepIraEeTbCsd HeraTuBHA
TeH/EeHIis L[OA0 30i/IbIIeHHS YaCTKOBO 3aMHATUX
y CBITOBOMY Tr'OCIIOJAapCTBI.

[I[porHo3yBaHHS MONUTY Ta MNPONO3UILil po-
6040l CHMJIM Ha MDKHAapOJAHOMY PHHKY IMpaLi
3[IMCHIOETBCA B MeXaX OKpeMHX /pKepes iX
dopmyBaHHS.

IIponosuuyis pobouoi cuau BU3HAYAETHCA 3a
CYKYIHICTIO TaKHUX [OKAa3HUKIB:

* 3apeecTpoBaHi rpoMaJiiHH, He 3aWHATI TPy-

JOBOIO JIAJIBHICTIO HA MOYAaTOK POKY;

* BUBIJIbHEHI i3 rasy3eil HapoJHOr o rocnojap-

CTBa;

* BUIYCKHUKH HaBYaJIbHUX 3aKJIAJiB;
* paHillle 3alHATI B JIOMalllHbOMY r'OCIIOJAPCTBI;
* iHLII KaTeropii He3aWHATOro0 HaceJIeHHS.

IHonum Ha pobouy cuay po3paxoBYyETHCS SIK
cyma:

* noTpe6 y mpauiBHUKaX JAJs 3aMillleHHSA

BiJILHUX POGOYHX MiCIlb;

* 10Tpeb y NpaliBHUKAX JJ1s KOMIIJIEKTYBaHHSA

HOBOCTBOPEHUX POBOYHX MiClib.

[lix BmauBoM iHdopMaliiiHOI peBoJtOLiT
y CBITOBOMY rOCIOZIapCTRBi, 10 cyTi, POpMy€ETHCSA
HOBe cepe/ioBUlle. 3MiHIOETbCA 3BUYHUN Xa-
pakTep KOHKypeHTHOI 6opoTwb6u. I[lopsan i3
TpaJULiHHUM MOIIYKOM pHUHKIB 30yTy 3apas
Bil0YBa€TbCA HANpPYXeHUW MOLIyK LiHHUX
BU/IIB pecypciB, cepel dKUX Illeplle Micue
HaJIeXXKUTh iHpopMalilHUM pecypcaM Ta ixXHIiM
HociAM — JfadaM. Komnanii, o AiloTh y BU-
COKOTEXHOJIOTIYHUX rajly3sX, IOCUJIeHO MOJI0I0Th
Ha iHTeJIeKTyaJIbHI pecypcu. be3 HUX Tenep He
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‘ PO3/in III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

3AYBAXXMMO!

MOI Ma€e AocUTb CKNaaHy Ta po3raayKeHy CTpyK-
Typy. MixHapogHa KoHdepeHuia npaui (MKM), a6o
eHepanbHa KoHbepeHLisa, € BULWMM opraHom MOIT,
poboTa AKOro BM3HAYa€TbCA CreliaNbHUM pPeriaMeHToM.
MK wopoky 36upaetbca B YKeHesi (LLBeruapis),
3a3BMYal Ha NoYaTKy YepBHS. KoxHa aeprkaBa Ha MK
npeactaB/ieHa ABOMa Jefieratamu Big ypagy Ta no
OAHOMY BiJ TPyAAWMX i MignpUEMLIB i3 NpaBoM BU-
pilwanbHoro ronocy. Yci generatm mawTb piBHi npaBa

Ta ro/I0cytoTb BiZANOBiAHO 0 CBOiX NEPEKOHaHb i He3a-
JIEXXHO OAMH Bij oAHOro. Pi3Hi TOUKM 30py He 3aBAakTb
nepeLKoz NpUMAHATTIO pillieHb, OCKiJIbKM BOHWU MpuiMa-
I0TbCA MEPEBaXKHO 3HAYHOK Gi/bLLICTIO Fos0CiB abo
KOHCEHCYCOM.

MixkHapoaHe 6topo npaui (MBIM) — ue nocTiMHMMI
ceKpeTapiaT Ta 0AHOYACHO AOC/IAHMMA LEHTP i3 coLianbHMX
NMWTaHb i CBITOBMM J0BiAKOBO-iH(OpMaLiMHMM LeHTp MO,
LITab-KBapT1pa AKOro po3TallioBaHa B KeHesi.

MOXXHa BIXKUTH B KOHKYPEHTHIH 60poThOi.
TakuM YUMHOM, BUHUKAE MOMUT Ha Jobpe mii-
rOTOBJIEHUX CHeLjasliCTiB, fIKi MOXYTb 06pO06IATH
BeJsMKi 06csiru iHdpopmauii. OgHOYacHO 3pocTae
MONUT Ha iH1i kKaTeropii npauiBHUkKiB (daxiBLiB
y ranaysi komyHikarii, d¢iHaHciB, ocBiTH,
HayK{ TOILO).

Y pisHux kpaiHax cBiTy cdopmyBasucs
BeJIMKi Tpynu HaWMaHOI po6o4ol cHJIH, SKi
BU3HAYAIOThCS SIK MPAHCHAYlOHAAbHA poboua
cuna. llum npodeciiHuM KajpaM NnpuTaMaHHa
BHUCOKA Mi>)KHapo/lHA MOGIJbHICTb: BOHU T'OTOBI
B Oy/Zib-IKHM MOMEHT 3a/l0BOJIbHUTH NONUT Ha
po6o4y cuj1y 3 60Ky MiATPUEMCTB, PO3TALIOBAHUX
y pi3HuX KyTo4kax cBiTy. Taki rpynu po6ouoi
CUJIU YTBOPUJIMCA, HANIPUKJIA/Z, ¥ KpaiHax Asii,
3axigHol eBpomnu, AdpukH, y padoHi Mek-
CHUKaHCbKO-aMePUKAHCbKOTO KOPJIOHY. YMOBH
iXHbOT0 HaWMaHHs, SIK IPaBUJI0, AOCUTb BUTIHI
NiANPUEMIAM, Xo4a B 6araTbox BUIAAKax Li
NpaniBHUKU OTPHUMYIOTb BHCOKY 3apo6iTHY
IJIaTy, YacTUHY $fKOI IepeKasylTb CBOIM
poayyaM Ha 6GaTbKiBIIUHY.

CucteMy eKOHOMIYHHMX BIiIHOCUH Ha Mix-
HapoJAHOMYy PUHKY npaui perystoe MOIL Bona
cTtBopeHa B 1919 p. y cknagi sirn Haniii. Big
1946 p. MOII gie sk cneniasisoBaHa ycTaHOBa
OOH. 3apa3 Bona HaJsiuye nonHaf 180 kpaiH-
4YJIeHiB, CHpUsE NOTPUMAHHIO NpaB JIIOJWHH,
rapMOHIMHOMY COLia/IbHO-eKOHOMIYHOMY pO3-
BUTKY HapoOJiB CBITy Yyepes3 3alpoOBaJKeHHH Ta
KOHTPOJIb 33 JOTPUMaHHAM MDKHapOJHUX
CTaH/IAPTiB mparni, TexHiuHe CHiBpOGITHULITBO.
MOII 3xificHI0€E HAyKOBi AOC/iAKeHHS Ta

3ANMUTAHHA TA 3ABAAHHA

1. AKi YHHMKKM npvBesIn [0 POPMYBaHHA CBiTOBOrO
PUHKY npavi?

1. Ak ai€ 3aKOH MonMTy M Nporo3uLii Ha CBiTOBOMY
PUHKY npavi?

3. Ha aKux cermeHTax CBiTOBOro puHKY npaui nonuT
€ eaCTMYHUM: CE30HHI NpauiBHMKM 3i 36MpaHHA

noumuploe iHpopMmaliio, TroTye KaApu s

CTBOPEHHS YMOB 3a0e31e4yeHHs NOTpeb sKoMora

6isbLIOI KiZIBKOCTI Jt0fie CBITY B Xap4yyBaHHI,

KUTJIi, OXOPOHI 3/0pOB’s, OCBiTi, KyJbTYpi,

rigHiv npani. FosoBHi 1ini MOII, BigmoBigHO

[0 1 CTaTyTy, MOXHa BU3HAYUTH TaK: 3aXUCT

iHTepeciB i npaB TPYAALIUX LIJIAXOM perJjaMeH-

Talii po6o4yoro 4acy; 60poTb6a 3 6€3pobiTTAM;

BCTAHOBJIEHHs rapaHTil 3apo6iTHol miaTu Ta

BHU3HAHHA NPUHLMUIY PIBHOCTI OILIAaTU 3a OJ-

HAKOBY Ipallo; 3aXUCT NpaliBHUKIB Bij Ipo-

deciiHUX 3axBOpIOBaHb 1 TpaBMaTU3My Ha

BUPOGHUIITBI; perJiaMeHTallis TUTaHb CoIlia/b-

HOI'O CTpaxXyBaHHS Ta coliiaJbHOro 3abesIe-

YeHHA TOLLO.

Jnst nocsasrHeHHsI nmocTaBiaeHUx Ljijer MOII

BUKOHY€E TaKi OCHOBHI 3aBJIaHHA:

* po3po6ka MibKHApOAHOI MONITHUKH Ta Mporpam
pO3B’A3aHHS COLia/IbHO-TPYAO0BUX Npo6GJieM;

* CTBOpPeHHsI Ta NPUUHATTA MIXKHAPOJHHUX
TPYZAOBUX HOPM Yy BUTJIAJI KOHBEHIIH i pe-
KOMeHJalil AJis 34iMCHeHHA Ii€]l MOJIITUKY;

* TexXHiYHe CHiBpOGITHHLUTBO — JomOMOTa
KpalHaM-y4acHUKaM y PO3B’si3aHHi coljiaJib-
HO-TPYZ0BUX Npo6GJieM;

* 3aXMCT IpaBJIIOJUHU Ta 60pOTHOA 3 GiAHICTIO
3a MOKpalleHHA )KUTTEBOT 0 PiBHA TPYAALIUX,
PO3BUTOK COLia/IbHOrO 3a6e3MevYeHHs;

* po3pobka IporpaM NOKpalleHHs yMOB MmpaLi
Ta BUPOGHHUYOr0 cepe/loBULIA, TEXHIKU 6e3MeKH
Ta ririeHy nparni, 0OXOpoHa Ta BiJIHOBJIEHHS
JOBKIJLIS;

* po3pobKa 3ax0/iB L0J0 3aXUCTy HAWBpa3Iu-
BIlIMX TPyl MNpaLliBHUKIB TOLIO.

BMHOrpajdy; TEXHOI0rM-BMHOPOOK; ONepHi cniBaku;
po6iTHMKM ceKkpeTapiaTy MixxHapogHoro 61opo npadi.
fIK enacTMYHICTb NOMMTY Ha MpaLo BN/MBAE Ha pi-
BEHb 3aXMLEHOCTi B MeBHOMY mpocdeciiHoMy cer-
MeHTi pMHKY npaui?

4. AKi dyHKUiT BUKOHYE MOTT?
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§ 58. MixkHapoaHa Mirpanis po6o4oi
CUJIN: 3MiCT, MIPUYHUHU Ta BUAU

0 TPaAUIiNHUX CHOHYKaJbHUX MOTHBIB

i IpU4YMH MiXHapoJHOI Mirpanil Tpyg0BUX
pecypciB HaJieKaTh: Pi3HULA B PiBHAX
€KOHOMIYHOT'0 PO3BUTKY OKpeMUX KpalH; He-
piBHOMIpHICTB y TeMIax Ta 06cArax HaKOMUYeHHS

KalliTasly B pi3HUX perioHax cBiTOBOI'o rocro-
JlapCTBa; HAsBHICTh Hal[iOHAJIbHUX BiIMiHHOCTEH
B po3Mipax 3apo6iTHol miaTty; AisabHicTe THK

i moB’si3aHa 3 HeW MiXKHApPO/HA MOGIBbHICTH
KamniTaJy; MacoBe XpoHiuHe 6e3po6iTTs B cs1abo-
PO3BUHEHUX KpalHax; MOrJIH6JIeHHS perioHaJbHOl
Ta CBITOBOI €KOHOMIYHOI IHTerpalii; 3pocTaHHA
MOMUTY Ha iHTeJIEeKTyaJIbHY P060Yy CUJY 3 6OKY
JIifepiB CBITOBOI €KOHOMIKH; CTPIMKUM PO3BUTOK
Cy4acHUX 3ac006iB 3B’I3Ky, KOMyHiKaliil i TpaH-

criopty; iHbopManiiHUN YMHHHUK, 2 TAKOXK

YUHHUKHA HEEKOHOMIYHOr0 XapaKTepy: BiNCbKOBI

Ta peJsiriiiHi KoH}JIIKTH, po3naj deepaTUBHUX

JeprKaB, HallioOHAJIbHI, CiMeWHI Ta eTHi4Hi

Mpo6JIEMHU.

Mirparnis po60o4oi CHJIM — IepeceseHHs
NpaLe3aTHOro0 HaceJeHHs 3 OJHUX JlepKaB [0
iHIMUX TepMiHOM 6ijibIlle Hi>k Ha PiK, BUKJMKaHe
NPUYMHAMU €KOHOMIYHOTI 0 1 iHIIOT 0 XapaKTepy.
Bona icHye B Takux popmax:

* immiepayia — B'i3] HacesieHHsI OAHIET KpaiHu
B iHmYy Ha TuMyacoBe a6o mocTiliHe mpo-
>KNBaHHS;

* emiepayis — TiepecesieHHsI 3 OJHI€l KpaiHu
B IHIY 4yepe3 €eKOHOMIYHi, NOJITU4YHI Ta
IHIII NPUYUHY;

* «8l0naue ymie» — MDbKHaApOAHaA Mirparis
BUCOKOKBa1idpiKOBaHUX KaJpiB; . .

* peemiepaylal — TIOBEPHEHHS! eMIrpaHTIiB Ha
0aTbKiBIIMHY Ha IMOCTiAHE Micle MHpOXKHU-
BaHHS;

* MAAMHUKOBA MI2pAYisi — PETYJSIPHI MOI3AKH
HacesJleHHs 3 OJHiel KpaiHu o0 iHWoi (dK
MpaBUJIO, IPUKOPAOHHOI) Ha po6OTY ¥ Ha3az;

* Hene2anbHa Mi2payiss — CaMOBUIBHUHN MEPeTHH
HaceJleHHSM KOpJOHIB KpaiHM Bcyleped
3aKOHO/JIaBCTBY;

* opeaHizoeaHa Miepayis — mepeMillleHHs
HaceJIeHHd 3TiZJHO 3 Hal[iOHAJbHUM 3aKOHO-
JaBCTBOM (HaNpHUKJIAJ Bi3OBUU peXuM);

* nocmitina miepauisa — BHI3j (B'i3g) Hace-
JIeHHs B iHUIy KpaiHy Ha MocTiliHe Micue
MPOXXHUBAHHS;

* npuMycoea micpayis — BUCEJEHHSI TPOMaJisH
31 CBO€I KpalHU Ha OCHOBI pillleHHA CYyJ0BUX
oprasisanin;

° Ce30HHa Mmiespayis — IopivyHa Mirparijis Ha
nepios; MeBHOro ce30Hy (sIK MpaBWJIO, JAJs
36UpaHHsI BPOXal CiJIbCbKOTOCIOJAPChKUX
KyJbTyp) i3 MmoJajbliNM NOBEPHEHHSM Ha
6aTbKiBIIMHY;

* mumuacosa mizpayis — po6ota 3a KOPJOHOM
MpPOTSArOM MEBHOr0 0OMEXEHOT0 4acy 3 Io-
JaJIbIIMM TOBEPHEHHAM Ha 6aThbKiBLUHY 260
nepeiszioM A0 iHIIOI KpaiHH.

Caapao mirparii — pisuuns Mk iMmMirpa-
i€r0 A0 KpalHM Ta eMirpaniero 3a I Mexi.
FeorpadiyHMMHU LleHTpaMu iMMirpanii € Hau-
6isibIl po3BUHEHI KpaiHw, Taki gk  CIIA,
Kanagma, ABcTpaJsis, 6isplicTh 3axiJHOEBpO-
NMeHCbKUX KpaiH, a TaKoX KpalHW 3 BUCOKHUMHU
JO0X0JlaMH BiA npoJaxy HadTH Ta MBUJKUM
eKOHOMiuHUM 3pocTtaHHAM (CayziBcbka Apasis,
baxpeitH, KyseiT, O6’e¢qnani Apab6cebki Ewmi-
paTtu Ta iHmi).

3a gomoMoroiw rpadiyHoi Mojesi MONUTY
W mpono3ulil po3rysiHeMO, IK MirpauidHi no-
TOKH (eMirpanisi Ta iMmirpanisi) BIJIMBAalOTh Ha
cepe/iHil piBeHb 3apoGiTHOI MJIAaTH Ta piBeHb
3aHHATOCTI.

SKII0 3 KpalHU BUI3STh POGITHUKY, i KiJIb-
KicTh eMirpaHTiB JopiBHioe L°— L', To mpo-
MO3HIlis Ha PUHKY poGo4Yoi CUJIM B KpaiHi
3MEHINYEThCA, i Ha rpadiky S° sgyBaeThcA
JiBopyd y nosioxkeHHss S} (maJs. 2). 3a Takoil
cuTtyanii cepefHs1 3apo6iTHa muarta (y KpaiHi
a6o B rajysi) 36isbmuTbesa 3 WP no W' sakijo
KpaiHa Bi/[KpUBa€ KOPAOHHU /i1 POGITHUKIB, TO
iMMirpanis 36isbiiye npomo3unilo, Kpuba §°
3CyBa€ThCsl NMPaBOpyY, a BeJUWYUHA 3apobiTHOI
MJIaTH 3MeHIIYETbCcsA (Mas. 3).

Hali6inbur npuHHATHUMHM KiJIbKICHUMU IO-
Ka3HUKaMH MK/ ep>KaBHOT'O IepeMillleHH:A
TPYZOBUX peECYpCiB € MOKAa3HUKH, o Pikcy-
I0TbCSl B IJIATDXKHOMY 0OasiaHci. K i B iHIIUX
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Sy

Man. 2. Emirpauis po6oyoi cnam

BUIIa/[KaX, Hepe3UIeHTOM BBaXKa€ThCA PpUBaTHA

ocoba, 1o mnepebyBae B KpaiHi MeHIle pOKY.

AKILO0 JIIOAWHA TNepebyBae B KpaiHi 6inbiie

POKy, TO 3 METOI CTAaTUCTUYHOrO 06JIiKy BOHA

nepekaacupiKoByETbCS B pe3nieHTa. Y cTaTHC-

THUIi IJIATIKHOT0 6a/TaHCY TOKAa3HUKH, OB’ sI3aHi

3 Mirparjieto po60o4oi cHJIH, € YaCTUHOIO H6aJIaHCY

MOTOYHUX oOmepanid i kiaacudikymTbca 3a

TpbOMa CTATTSAMU:

1. Tpydosuil doxid, sunaamu 3aiHaMUM —
3apIJlaTH Ta IHIII BUIJIATA TOTIBKOK YU
HaTypolo, OTPUMaHi NpPUBAaTHUMU 0COOGAMMU-
Hepe3uJeHTaMu 3a po6GOTYy, BUKOHAHY [JIf
pe3uJieHTiB Ta omuadyeHy HUMHU. Jlo wiel
KaTeropil BKJIIOYAIOTbCA TAKOX YCi Bifpaxy-
BaHHA pe3UJeHTIB y MeHCiHhHI, cTpaxoBi
¥ iHmi ¢oHaW, mMoB’A3aHi 3 HaWMaHHAM Ha
po6oTy HepesuzeHTa. [lo Ko/jia MPUBATHUX
oci6-Hepe3u/IeHTIiB HaJiexkaTb yCi iHO3eMHi
NMpaliBHUKH, [0 nepebyBaloTh y ik KpaiHi
MeHIIIE POKY, Y TOMY YHCJIi CE30HHI POBITHUKH,
POGITHHUKU 3 NPUKOPAOHHUX KpaiH, L0 MpHU-
i314Th /10 KpaiHM HAa TUMYacoBi 3apobiTKH,
a TaKOX MiClleBUM NepcoHa/l (HO3eMHHUX
MOCOJIbCTB.

2. [lepemiwyenHs1 MiepaHmig@ — OILIHOYHHUU
rpOLIOBUM eKBiBaJieHT BapTOCTi MailHa Mi-
rpaHTiB, sIke BOHMU MepeBO3ATb i3 co6o1o,
nepeMinywoducb Ao iHWoOI KpaiHu. Ilpu
LIbOMY BMBe3€HHSI MallHa eMirpaHTiB y HaTypi
[I0OKa3y€EThCA K eKCIOpPT TOBApiB i3 KpaiHy,
a Moro rpowmoBui ekBiBaseHT (HiGM omiaTa
3a 1lell eKCrnopT) — 3a L€l cTaTTelo.

3. Ilepexasu npayieHuki@ — TepeCUJIaHHS
rpouiei i ToBapiB MirpaHTaMu CBOIM poJnyam,
[0 3aJIMIIMJINCA Ha OaTbKiBIMHI. Y pasi
repecr/IaHHs TOBAPIB YPaxX0OBYETHCH IX OLjiHHA
BapTicTb. Ha#binbumii BUNIaTu TpPyA0BOTO
JloXo/ly MpHUBaTHUM 0cobGaM-Hepe3uJleHTaM

Sy

Man. 3. Immirpadis po6oyoi cnam

3aificHoTh llIBelnapisa, HiMeyuynHa, iTasnis,
anoHisa, Beaprig, CIIA. HaliGisblll aKTUBHO
iHO3eMHYy po0060Yy CHJIy BUKOPHUCTOBYIOTH
[TAP, i3painb, Manaiizis, KyseiT. Hali6inbmri
nepekasyd NPUBATHOrO XapaKTepy 3[iMCHIO-
I0ThCS 3 OCHOBHMX P03BUHeHUX KpaiH (CIIA,
HimeuuynHa, sanonisa, Besauka BpuTanis)
i HoBUX iHAycTpiasbHUX | HAPTOLOO6YBHHUX
KpaiH, mo po3BuBatTbca ([liBgeHHoi Kopei,
CayniBcbkoi ApaBii Ta Benecyenun). Oc-
HOBHUMHU OJiepKyBadyaMH INepeKasiB i3-3a
KOpPJIOHY € PO3BHHEHI KpaiHy, IepeBaKHo 3a
paxyHOK nepekasy YaCTUHH 3apIljiaT MpawiB-
HUKIB iHOo3eMHUX niapo3ziniB THK, Bilicbko-
BOCJIY>KOOBII[iB, pO3MillleHUX 32 KOPJOHOM,
TOI0. Y 6araTboX KpaiHax, 1[0 pO3BUBAIOThCS,
MacuITabu rnepekasiB MpUBATHOr 0 XapaKTepy
cTaHOBJATb 25—50 % M0X0/iB Bif TOBapHOTO
ekcriopty (banrnagem, erumner, ['pemis,
AMaWka, MausaBi, Mapokko, Ilakucrash,
[Moprtyraunis, lllpu-nanka, Cyaan, TypeudnHa).
vy ﬁOpAaHiT, JIeCOTO, EMEeHI Nepekasu cdara-
toTb 10—50% BHII.
i3 TEOpeTUYHOI TOYKU 30pYy AOXOJU KpalHU-
eKcropTepa poboyoi CUJIM JJaJIeKO He 06MexXy-
I0ThCA llepeKa3aMHu eMIrpaHTiB i3-3a KOpZOHY,
X04a BOHM M CKJIaZlal0OThb IX OCHOBHY YacCTKY.
Cepepn iHmux poxoAiB, mo 36iabmyroTs BHII
i CIpUATIVBO BIUIMBAIOTh HA MJATDLKHUK 6a-
JIaHC, — TOJAATKH, SKHMH OOKJIAJIal0ThCs
¢ipMu 3 mpaneBsalITYyBaHHS 3a KOPJIOHOM,
npsiMi Ta moptdesibHi iHBecTUIii eMirpaHTiB
B €KOHOMIiKy KpaiHM, CKOpO4YeHHs BUTpAT Ha
OCBIiTy, OXOpPOHY 3/J0pOB’sl Ta IHIIUX BUTpAT
ColliaJIbHOTO XapaKTepy, L0 NOKPUBAKOThLCS 15
eMirpaHTiB IHIIMMHU KpaiHaMu. [loBepTarwduchb
Ha OaTbKiBIIMHY, €eMirpaHTH, 3a OI[iHKaMHU
eKCNepTiB, MPUBO3AThb i3 C0GOI TaKy camy
KIJIbKICTh 3a01la/P)KeHb, CKIJIbKU HUMH OYyJIO
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IepeKas3aHo yepes3 6aHKMU. bisbie ToOro, kpaina
6e3KOIITOBHO OTPUMYE A0AATKOBI KBasidpikoBaHi
KaJipy, OCKIJIbKM MIrpaHTH HabyJau [JOCBiZy
po60TH 32 KOPJOHOM i MiBUIUJIU CBOK KBa-
aidikaniro.

EMmirpanis Ma€e BifuyTHUHM MO3UTUBHUU BIJIMB
Ha €KOHOMIKy KpaiH i3 HaJJIMIIKOM TPYyAOBUX
pecypciB, ocKiIbKHY BiJl'13/1 npaliBHUKIB 32 KOPJI0H
CKOpo4Yye MacuTabu 6e3pobiTTsa. He MoxHa,

HABYAEMOCA PA30OM

3a ,010MOro Mo/ieJsli NONUTY Ta IPONO3ULLil
BH3HAuTe HaNpSAMKMU MirpaniiHUxX IOTOKIB
3a yMOB, 1[0 MiHiMasbHA 3apo6iTHa mJaTa

W,

>L

IcnaHia
(immirparis)

Mirpauiss po6oyoi cuiu

3po3yMisio, 3anepevyyBaTH M HEraTUBHI HACTiIKU
iMMirpariii, siki B po3BUHEHUX KpaiHax NoB’s3aHi
HacaMmIepe/, 3i 3HWXKEHHAM y pe3yJbTaTi NpU-
[JIUBY IMMIrpaHTIiB pea/lbHUX 3apljlaT HeKBa-
nidikoBaHOi po60OYOI CHUJIHU.

Yepe3 eKOHOMIYHI IPUYUHU OCHOBHI IIOTOKHU
MIrpaHTIB 3aBX/JU CIPAMOBYBa/IMCA 3 KpaiH
i3 HU3BKUMU OCOOGHUCTHUMHU A0XOJAMH [0 KpaiH
i3 6i/IbII BUCOKUMU JT0XOJaMHU.

B YkpaiHi ctaHoBuTb 100 €Bpo 3a MicAnp,
a B icnanii — 733 eBpo.

> L

Ykpaina
(emirpanis)

PosB’sa3amHA. Mirparis po6040i CUIH 3 Kpa-
iHM 3 HU3BKUM A0Xx040M (YKpaiHa) 10 KpaiHu
3 BHCOKHUM /0X0/ioM (icraHist) 36isnblIye mpo-
MO3UIliF0 PO60YOl CH/IN B KpaiHaX i3 BUCOKUM
noxozom (Big SY no S pa rpadiky JsiBopyy)

i 3MeHIye Npono3uIiito po604o0i cuau B KpaiHi
3 HU3bKUM goxonoM (Bifg S% o S'; Ha rpa-
diky mpaBopyu).
3apobiTHa myaTa npaniBHUKIB 060X KpaiH
Ma€ TeH/JeHIlil0 0 BUpPiBHIOBaHHA Ha piBHI WE.
06c¢sar npoaykii Ta Aoxia mignpueMIiB 36i1b-
UIYIOThCS Y KpaiHaX, gKi IpuliMaloTh MIirpaHTiB,
I 3BHMXKYIOThCA B KpalHaX, 3BiIKU BOHU BUIXaJIH.

3AMUTAHHSA TA 3ABAAHHA

1. LLlo ABNAE CO6OIO MixKHApOAHa MirpaLis pobo4oT CM/M,
AKi icHytoTb 11 BUAN?

2. AKMMM € OCHOBHi MPUYMHM iICHYBAHHA MiXXHapOAHOI
TPYZAOBOI Mirpauii?

3. YKaxiTb NO3MTMBHI Ta HEraTMBHi CTOPOHM BiA yyacTi
KpaiH y npouecax TpyZAoBoi mirpauii.

4. TonuT i Npono3uuilo Ha pUHKY npaui B ranysi 6y-
ZiBHMLITBA YMOBHOT KpaiHM MOXKHa 3anmcaTi Takumu

CBiTOBe BUPOOGHUIITBO 36i/1bIIYETHCA — MpPU-
pict BBII y kpaiHax, ki npuiiMaloTb MirpaH-
TiB, nepeBulye 3MeHIIeHHA BBII y kpalHax,
i3 gKMX BOHU BUIXAJIHU. . .

['poiroBi nepekasu MirpaHTiB Ha 6aTbKiB-
LIMHY 3MeHIIAaTh IIPUPICT AOXOAY B KpaiHi,
LU0 MPUMMAaE MIrpaHTiB, i 3MeHIIAaTh BTpa-
Ty [0X0Jy B KpaiHi — O6aTbKiBU[MHI Mi-
rpPaHTIB.

SIKI10 MIrpaHTH, SIKi I0BEPTAIOThCS Ha 6aTh-
KiBIIMHY, MiABUIIWINA piBeHb CBO€l KBasidi-
Kallii, IXHii THMYacoBUH Bif'i3g Moxke gaTH
JOBrOCTPOKOBY BUTOAY IXHiH 6aThKiBLU[UHI.

PiBHAHHAMM: Lp=7-W; Ls=-5+2W, ne L — KinbKictb
npawiBHUKiB (TUC. 0Cib); W — Le 3apob6iTHa niaTta
3a roguHy (rpow. oa.). 12 % npauiBHMKIB Li€i ranysi
emirpyBam. Ak 3MiHUTbCA cepeAHA 3apobiTHa niata
B ranysi 6yAiBHMLTBA B LiiM KpaiHi? O64nciTh i no-
KaxiTb rpadiyHo 3a A0MOMOrow MoZesi monuTy
M npono3smuji.
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§ 59. Cucrema fep:KaBHOTO Ta MiKAEP:KaBHOTO

ervJalOBaHHA MIdKHADOAHOI Mirpamii

pob6JieMy, 1110 Hece i3 co6010 Mi>kHapoJHa

Mirpaniss po6o4oi cuJiM, MpPUBEJH [0

CTBOpPEHHS WIMPOKOI CUCTEMH Jep-
)KaBHOT'O Ta MIXKJep»KaBHOTO peryJIIOBaHHA.
BTpy4yaHHs JepaBU B MiXKHapoAHUH pyx
po604oi cUJIM MoYyaJocs 3HAYHO paHille, HiX
1l y4acTb y peryJiroBaHHI MDXKHapOAHOI TOPriBJIi.
Yxke Hanpukinni XVIII ct. B AHraii 6ys10 npuiis-
STO 3aKOHH, 1[0 3a60POHSJU NMPOMHCIOBUM
po6GiTHMKaM eMirpyBaTu 3a KOpJloH. [IpoTsirom
XIX cT. 6araTo €BponenchbKUX KpaiH mpuiMaau
3aKOHU, [0 0OMEXKYI0Th B'i3]1 HebaKaHUX OCi6b.
Togi >k KpalHM noYaJiu yKJaJaTH ABOCTOPOHHI
KOHBEHIil, 110 peryJriTh Mirpauiro, 4acTUHA
3 HUX Ji€ 1 gorenep.

3akoHOJaBCTBa GisiblIOCTi KpaiH, 10 pery-
JIIOIOTH B'13]1 iHO3€eMIIiB, ITeplll 32 BCe MPOBOJSATh
4iTKe pO3MeXyBaHHA MDX IMMirpantamMu —
JIIOABMH, 10 Nepei3fdaTb [0 KpalHM Ha Mo-
CTiiHe Miclle NpOXXHWBaHHSA, Ta HeiMMirpaH-
TaMA — JIIOAbMH, L0 NPUI3LATH A0 KpaiHU
THUMYacoBO Ta He MNpeTeHJyITb TaM Ha IIo-
CTiliHe Micle mnpo)XuBaHHA. HesBa)karouud Ha
Te, 110 HeiMMIrpaHTH HaH4acTille MOXYTb
nepebyBaTH Ta IMpalioBaTH B MNpUiMaroyii
KpaiHi MpOTSroM TPHUBAJOro 4Yacy, HaHGuIbII
BaXXJIMBUM 3 €KOHOMIYHOI TOYKH 30py € pe-
ryJIlOBaHHA TpyAoBoi imMMirpanii. 3a3Buuyail
Jlep>KaBHe perysloBaHHs 3[IHCHIOETbCA 4epes
NPUHHATTA nporpam, ki ¢piHaHcyThCs 3 61o-
JDKeTy Ta CIpsIMOBaHi Ha 06MeKeHHS NPUIJIUBY
iHo3eMHOI po6ouyoi cuiu (immirpanii) a6o Ha
CTUMYJIIOBaHHSI MIirpaHTIiB [0 MOBEpHEHHS Ha
6aTbKiBIIMHY (peemirpariii).

BinbLuicTh npuiiMalourx KpaiH BUKOPUCTOBYIOTh
CeJIeKTUBHUH MiJXiJ y peryJ/iroBaHHI iMMirparjii.
Horo 3micT mossirae B ToMy, 1[0 JepskaBa He
MepelIKo/PKAE B'I3/ly TUX KaTeropii NpainiBHUKIB,
o moTpi6Hi B Liil kpaiHi, obMexyoun B'i3f
ycix iHmux. Ilepesnik 6a)kaHUX iMMIrpaHTiB
€ pi3HUM, aJle HalyacTillle BOHU HaJeXaTb [0
OJIHi€]l 3 TaKHUX KaTeropii:

* pOGITHHUKH, [0 TOTOBI 32 MiHIMaJIbHY OIJIATY

BUKOHYBAaTH BaXKKy, WIKiJJUBY, OPYZHY Ta

HekBaJlipikoBaHy po6OTY;

000401 CHUInu

* OynaiBesibHi, mMiAco6HI, ce30HHI,
MyHIilMINaJabHi POOITHUKY;

* creniajicT¥ /JJid HOBUX | NepCHeKTUBHUX
rajiyseil — nporpamicTu, By3bKocreniaaizoBaHi
iHKeHepH, 6aHKIBCbKi C/IY>K00BILi;

* Mpe/ACTaBHUKHU pifkicHuUX npodecii — rpa-
HYBaJIbHUKH aJIMa3iB, peCTaBpaTOPH KapTHH,
Jikapi, 10 NpPaKTUKYIOTb HeTpaAuLiiHi
MeTOJHU JIIKyBaHHH;

* cneuiasicTy 3i cCBITOBUM iM'IM — My3HKaH-
TH, apTUCTH, BYEHi, CIOPTCMEHH, JiiKapi,
NHMCbMEHHUKY;

* (i3HeCMeHH, [0 TePEeHOCATh CBOI AisJIbHICTD
y npurMarody KpaiHy, iHBeCTyHOTh KamiTaJs
i CTBOPIOIOTH HOBi po604i MicIis.
[Ipo6semamu TpyAoBoi iMMirparii 3afimMa-

I0TbCA JiepKaBHiI IHCTUTYTH NPUKUMaIO4YUX

KpalH, 10 Ail0Th Ha OCHOBI HAl[iOHAJBHOTO

3aKOHOJABCTBA, a TAaKOXX JBOCTOPOHHIX i 6a-

raTOCTOPOHHIX yroJi. 3a3Bu4ai y po3B’sizaHHi
nmpo6JieM iMMirpanii 3afisiHi MoHaWMeHIIe TPHU

Jep>KaBHI BiJoOMCTBa: MIHICTEPCTBO 3aKop-

JOHHHUX CIIPaB, fKe 4Yepe3 CBOE KOHCYJIbCbKe

ynpaBJiHHA BUJa€ B'i3Hi Bi3u; MiHicTEpCTBO

I0CTHUIII B 0co6i cayx6u 3 iMmmirpanii a6o

IHIIIOTO OpraHy NPUKOPJOHHOI0 KOHTPOJIIO, 110

6e3nocepeJHbO BUKOHYE BU3HAUYeHUH 3aKOHOM

pexum B’i3ny; MiHicTepcTBO mpary, mo Ha-
rJIsIIa€ 32 BUKOPUCTAHHAM iHO3eMHOI po6ouoi
cusn. Y GinbmocTti kpaiH A03Bin Ha B'i3g

IMMITrpaHT OTPUMY€E Ha NiACTaBi NifIKMCaHOTO

KOHTPaKTy 3 HaKWMadeM Ipo Horo npare-

BJIAIITYBaHHA Ta BHUCHOBKY MiHicTepcTBa

npani npo Te, o 1 po6oTa He MOXKe BHUKO-

HYBaTHCS MiCIIeBUMH POGITHUKAMU, OCKIJIbKHU

BHUMarae crneljiaJibHUX HAaBUYOK abo 3 iHIIHX

NPUYUH. ¥ NedKUX KpalHax Nepil HiXK BUAATHU

[03Bis1 HA B'i3] MOTeHIiHHOTO iMMirpaHTa,

Woro pob6oTojaBelb 3000B’sI3aHUNA OTPUMATHU

03B MiHiCTEepCcTBA BHYTPIIHIX cripaB i npod-

CHIJIOK L€l raJaysi.

HopmaTuBHO-npaBoBa 6a3a ajs iMmmirpanii

B Oi/IBIIOCTI MpUKMAaYUX KpaiH Npe/cTaBJieHa

BeJIMUYEe3HOI0 KiJIbKICTIO 3aKOHIB i MiI3aKOHHUX

akTiB (Tabs.).

BaXTOBI,
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Tabauysn
OCHOBHi PuCu iMMIiI'PALIiIMHOIO 3AKOHO/IABCTBA

O3Haka

Xap AKTEPUCTUKA

[Tpodecitina
kBaJidikaris

3aKOHOJABCTBA BCiX NpUUMalOYUX KpaiH BCTAHOBJIIOIOTh TBEP/i BUMOTH [0 piBHSI OCBITH Ta
CTa)Ky po6OTH 3a crelia/ibHicTI0. MiHiMa/IbHOIO BUMOT 010 10 OCBITH BBAKAEThCS 3aKiHYE€HHS
MOBHOT'0 KypCy CepeiHbOI LIKOJIM 260 NpodeciiiHO-TEXHIYHOr 0 YYUJIUILA, [0 MA€ MiATBEP/PKyBaTH
BiAMOBiAHUU AUN/IOM. Y 6i1b1IOCTI BUNTAJIKIB AUMJIOM HEOOXiTHO MepeniTBEPAKYBaTH.
[lpiopuTeT mig yac npuiMaHHS Ha po6OTy HaJalTh GaxiBLAM, II0 MAKOTh LJOHAWUMEHIIE TPHU-
I'ATb POKIB CTa)y po6GOTH 3a crHeljajbHiCTIO

O6MeXeHHA 0COGUCTOrO
XapakTepy

3aKoHOJABCTBO MpHUMMalO4YMX KpaiH BUCyBa€ TBep/li BUMOTH 10 CTaHy 3J,0pOB’Sl iMMirpaHTiB.
Jlo KpalH He J0NyCKaIOTbCA JIIOAH, 10 3JI0BXKUBAOTh HAPKOTUYHUMU pe4YOBUHAMH, 3apakeHi
Bipycom CHi/ly, MaloThb ncuxiyHi po3siafy. iMMirpaHTH 3060B’s13aHi HaZlaTH JOBIiJIKy PO CTaH
CBOTO 3/10pPOB’s], 3aBipeHy KOHCYJIbCbKOI0 YCTaHOBOIO MpHUIMato4oi KpaiHH, a6o NpoUTH creli-
ajJibHe MeiuYHe 06CcTeXkeHHs. BikoBHH 1ieH3 IMMIrpaHTiB yCTaHOBJIIOETHCS 3aKOHO/JABCTBOM
3aJIe’KHO Bif] rajiy3i MpOMMCJ0BOCTI, y sIKii BOHM MaloThb HaMip npanoBaTHU. BiH Ko/JMBa€TbCs
B Mexxax 20—40 pokiB. HapeluTi, Hail3BU4aiiHO cepAO3HUMU € 3aKOHOJAaB4i BUMOT'H J10
MOJIITUYHOTO Ta COLiaIbHOTO CTAaTyCy iMMirpanTiB. HallyacTille 3aK0HOAaB4Y0 3a60pOHEHO
iMMirpyBaTH oco6aM, paHillle 3acy/P)KeHUM 3a KpUMiHa/IbHi 3JI0YUHH, YIeHaM TEPOPUCTUYHUX
oprasizanié Toio

KinbkicHe
KBOTYBaHHS

BinbuicTh KpaiH, 1110 TpUHMaOTh iIMMIrpaHTiB, BCTAHOBJIIOIOTh MaKCUMaJIbHY KiJIbKiCTb KBOT.
KisibKicHI KBOTH MOXXYTb BBOJUTHCS B MeXaX yCiel EKOHOMIKHM, BU3HaYalOUd MaKCUMaJIbHY
YacTKy iHO3eMHOI po6040i CHJIHN cepeJi YCiX TPYyIOBHUX PeCYpCiB; y Mexax OKpeMUX raay3en,
BH3HA4YalO4ud MaKCUMaJIbHY 4YacTKy iHO3eMHUX POGITHUKIB cepej ycix 3alHATUX y LiH rasayasi;
y MeXaX OKpeMUX HiJIIPUEMCTB, BU3HAYAIOYU MaKCHMaJbHY 4YacTKy iHO3eMHUX PO6GITHUKIB Ha
OZJHOMY MiANPHUEMCTBI; 260 K 06MeXXeHHsI Ha 3arajibHy KiJbKiCTb iMMIrpaHTiB, 1[0 MpHi3AATH
10 KpalHU NpPOTAroM OAHOro poky. KibKicHe KBOTyBaHHA € Jy»Ke »XOPCTKUM MeTOZOM JiepKaB-
HOI'0 peryJiloBaHHA iMIOPTY po6040i CU/IM Ta 3a3BMYall BU3HAYa€TbCA BiANOBIJHUMHU 3aKOHa-
MH, 32 JOTPUMAHHAM fKHUX HAIJA[AI0Thb NIPAaBOOXOPOHHI OpraHu

ExoHOMiuHe peryJitoBaHHA

ExoHoMiuHe pery/itoBaHHS BBOAUTH NeBHi ¢iHAHCOBI 06MeXeHHs], 1110 3a6e3NeYy0Th CKOPOYEeHHS
KisibKOCTi iMMirpaHTiB. lllo cTOCy€eTbCS OPUANYHUX OCi6, TO B AesIKUX KpaiHax ¢pipMuU MaloThb
MpaBo HAaWMaTH iHO3eMHY PO6GOYY CHUJIY TiJIbKH IiC/Is1 JOCATHEHHS IEBHOTO 06CsATy 06iry Ta
NMpoAaxiB abo mic/isg BHECEHHs] NMEeBHUX IJIATEXIB y Jep:KaBHUH GOromkeT. [IpuBaTHI ocobu
MarTb [IPaBo iIMMIrpyBaTH, TiJIbKHY K0 BOHU T'OTOBI IHBECTYBAaTH B €KOHOMIKY IpUHMal04oi
KpaiHM BU3HA4YeHY 3aKOHOM CyMY, IOBECTH JIETaJIbHICTh OXO/KEHHS LIUX I'POIIel | CTBOPUTHU
MeBHY KiJIbKICTb PO60OYMX MicCllb. 32 3aKOHOJABCTBOM JiesIKUX KpaiH 3a odpopmiieHHs iMMirpanii
Ta npaleBJaliTYBaHHS HA MiclieBe HiJIPUEMCTBO iMMIrpaHTH 3060B’13aHi miaatutu. [leski
MiJIBIY HaJAKThCA [JI1 KepiBHOTO CKJaJy KOpIOpalil, 10 MalTh NPaBo yKJAaJaTH YTOAM Bif
11 iMeHi, 3aMOXXHUM iHO3eMISM, TOTOBUM BHKOPHCTOBYBATH IIPAL}0 MICLEBUX TPOMAJAH Y J0-
MalllHbOMY FOCIOAAPCTBI

YacoBi 06MexeHHA

3aKOHOAABCTBA 6iBIIOCTI KpaiH yCTAaHOBJIIOITH MaKCUMaJIbHI TEPMiHU epe6GyBaHHs iHO3eMHUX
MpaliBHUKIB Ha IX TepuUTOpii, mic/s 3aKiHYeHHSI SKUX BOHU MAaIOThb a60 3a/IUIIUTU MPUHAMAI4y
KpaiHy, a60 OTpHMMaTH BiJj KOMIETEHTHHUX OpPraHiB [03BiJl HA MPO/IOBXKEHHS CBOr'0 NepebyBaHH:A
B Hill. HaliuacTime gy1a oci6, mo Maau B mpuiMardid kpaiHi cTaTyc ctakuctiB abo CTymeH-
TiB, mepe6ayar0OTbCA TBeP/i NpaBUJIa, AKi He JJ03BOJISIOTH NMPOJOBXKUTH CBOE IepebyBaHHA

B Hil, BUMaramTb 060B’I3KOBOro BUi3/ly Ha 6GaTbKIBIIMHY Ta NepeOGyBaHHA TaM LIOHAWMeHIIe
MPOTSArOM KiJIbKOX POKiB. Ti/IbKU mic/sl bOro BOHU HAO0YBAIOTh TPaBa 3HOBY MPHUIXaTH 10
NnpUuiMar4oi KpaiHu

TEMA 13. Mi2dKHAPOJIHA Mil'PAllis POBOYOI Cuau

T'eorpacdiuni
NnpiopuTeTH

Mainxe K0>KHa KpaiHa, 1110 MPUIMa€E iMMIrpaHTiB, 3aKOHO/JaBY0 BCTAHOBJIIOE reorpadiyHy Ta
HalliOHaJIbHY CTPYKTYpPy iMMirparii. BoHa 3a3Bu4yaill peryJ/iroeTbcsl 3a JAONOMOIOK KiJbKiCHUX
KBOT Ha B'I3/] iMMIrpaHTiB i3 meBHUX KpaiH. iHOAI, 1106 YHUKHYTH OOBHHYBaudeHb B yIepe/Ke-
HOCTi Ta MOpYIIEeHHi NpaB JIOAUHH, YPSIAU MPOBOAATb Yy MeXax reorpadiuyHux KBOT JioTepel
Ha MpaBoO iMMIrpyBaTH MiX NpeAcTaBHUKAMHU Pi3HUX KpaiH 3 oJHOro reorpadivyHoro perioHy

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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3axinuenHa mabauui

sIBHI Ta MPUXOBaHi 3a60pOHU HAalMaTH iHO3EMHY PO60YY CHUJy 3a3BHYal MICTATbLCSA B 3aKOHAX
npo npodecii, IKUMU iHO3eMIAM 3aliMaTHCA 3a60poHeHO. SIBHI 3a60POHH NPSMO NEpeIiuyoTh
rajysi 4u cCreniajbHOCTI, y SKMX MpaloBaTH iHO3eMIAM He MoxkHa. IlpuxoBaHi 3aG0poHH,
HaBIIAKH, BCTAHOBJIKIOTH MepeJiik rajsysei abo creliaJbHOCTEH, Y IKMX MOXKYTb MPaIl0BAaTH
TIJIBKY TPOMaZIIHU L€l KpaiHy, IepeKpUBaiu TUM CAMUM JOCTYII 0 HUX iHO3eMLiB. Jlia
OyAb-sIKMX IlepecyBaHb iMMirpaHTa, 3MiHHU cleliaIbHOCTI, 3MiHU Micls1 pO6OTH NOTPiIGHO
OTPUMYBATHU A0JATKOBUU J103Bis iMMirpauiiiHol BJa/iy, sska MOKe U BiAIMOBUTH B HMOro BUAAYi.
3a60poHeHa HeJslerajbHa iMMirpanis B 6i1b1I0CTI KpaiH NPUMUHSETbHCS MOJiLeICbKUMHU METOAAMH,
dKi, LWonpas/a, AajleKo He 3aBX/AU € ePEeKTUBHUMU.

3aKOHO/JABY0 BCTAHOBJIIOKTLCA CaHKII 3a OpylLIeHHA NOopAJKY iMMirpauii. BoHu MoxXyTh Ha-
KJIaJIaTUCS SIK Ha CaMUX MITPaHTIB, TaK i Ha TUX, XTO JoNoOMarae iM He3aKOHHO B'iXaTu [0

KpaiHu ab0 HaliMaEe Ha po6OTy. He3akoHHe NPOHUKHEHHS [0 KpaiHU BBAXKAETHCS 3JI0YUHOM.

3a Moro CKOEHHs Mepeb6ayeHo JenopTallito, rpomosi mrpadu a6o yB’s3HeHHA. TakUM 3JI04UH,
BYMHEHUU MOBTOPHO, KAPAETHCSI TOBTOPHOI AENOPTAalli€lo, BEJUKUM IPOLIOBUM IITpadoM

i Gi/IbLII TPUBAIUMU TEPMiHAMU YB'sI3HEHHs. 32 HE3aKOHHE IMOCEpPeJHUIITBO ab0 HaliMaHHS Ha
POGOTY HeJieraJlbHOr0 iMMIrpaHTa, 1110 TaK0XX BBAXKAEThCS 3JI0YMHOM, Mepei6avyaroThbCsl HACTIIbKU
BeJIMKI ITpadu, 1110 BOHKU MOXKYTb MIPU3BECTH [0 6AHKPYTCTBA HEBEJUKHUX QipM i MiANPUEMCTB

3a6opoHu

B yMoBax THCKY 3 060Ky MNpo¢dCHiIOK, IIo
BOAYaIOTh Y HAIJIMBI iIMMirpaHTiB ro/loBHY NpHu-
yuHy 6e3po6iTTsA, ypsaau 6araTboX 3axiJgHUX
KpaiH Big noyaTky 1970-x pp. mo4ajiy BXKHUBaTH
aKTHMBHHUX 3aX0/iB, IKi CTUMYJIIOIOTb NOBEPHEHHS
iMMirpaHTiB Ha3aj Ha 6aTbKiBIIUHY.

OcHOBHi TpaguuiiiHi AepKaBHI 3axoqu pe-
eMirparrii:

* [Ipoepamu cmumyno8aHHs peemiepauii.

JOTIOMOTH 32 YMOBHU A0OPOBiIBHOTO Bif i3y
iMMirpaHTiB Ha 6aTbKIiBIIMHY. Y [JesdKHUX
BUIAAKaxX AOMOMOTA BUIJIAYYETbCS TiIbKU
3a HAABHOCTI 3a#BH IMMirpaHTta npo HoOro
Oa’KaHHA 3aJIMIIMTH MpHHMalo4dy Kpainy,
B iHIIMX — 4Yepe3 MeBHHUHU yac micasgs HMoro
$aKTHYHOTO MOBEpPHEHHS JoJioMy. [Ipudaomy
OTPUMaHHS BUXiAHOI IOIOMOTH M0306aBJISIJIO
iMMirpanTa mnpaBa NOBTOpPHO B'ixaTu [0

‘ PO3/Jin III. CBiTOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLLECu

BkJitoyaroThb IIMpPOKe KOJIO 3aXO/iB, TOYMHA-
044 i3 3axo/iB NpuUMycOBOl penarpianil
HEe3aKOHHUX IMMITPaHTIB a» [0 HaJaHHA
MaTepiaJibHOI JIONIOMOTM IMMirpaHTaM, o
6a)kaloTb IMOBEPHYTHCS Ha OaTbKiBIIHHY.
Y 3axigHO€EBpoONeHchbKUX KpaiHax (HiMeuunHa,
®panuisa, Higepnangu) npuiimMaaucs mnpo-
rpaMu MaTepiaJbHOrO 3a0X0O4YeHHS peeMirpa-
1ii, mo nepes6avarTh BUIJIATY BUXiAHOL

3AYBAXXMMO!

Y CLUA reorpadivyHa cTpyKTypa iMMmirpadii Bcta-
HOBJIETbCA 3aKOHOAABYO0. TaK, AJIA TOro Wob Ha
HeAMCKpUMiHaLLiMHiM OCHOBi 3a6e3neynT 36a1aHco-
BaHicTb iMMirpauii pisHux HauioHasbHocTel, y CLLA
LLOPIYHO NPOBOAMTLCA JI0Tepes BiaNoBiAHO A0 npo-
rpamu amepcudikadii iMmirpaHTcekmx Bi3 DV-1. Ha
nifcTaBi CTaTUCTMKM iMMirpauii 3a monepegHi n’Atb
POKiB BCTAHOBJIIOIOTLCA KpaiHW, L0 EeKCNOPTYIoTb
HaMGinbLLy KinbkicTb po6oyoi cum B CLUA. MoTim Ha
OCHOBI crieLlia/lbHO po3po6ieHNX hOpMy/1 BUSHAYa€ETLCA
KBOTa KOXHOi KpaiH1, rPOMajAHN AKOI MatoTb NpaBo
6paTi yyacTtb y sioTepei. Yum 6inbluoto 6ysa iMMmirpauis
i3 NneBHOI KpaiHM 3a nomepeAHi N’ATb POKiB, TMM
MEHLLOI € KBOTa L€l KpaiHM B JloTepei.

npuiMardoi kpainu. EbeKTHUBHICTb Mporpam
CTUMYJIIOBAHHS peeMirpanii 3a/IMIIAETbCS
Jy>Ke HU3BKOIO.

IIpoepamu npogheciiiHoi nideomosku imMMi-
epanmis. Ypsaau okpemux kpain (Ppaniiis,
Himeuunna, IlIBelnapisi) yHpoBa/KyHOThb
nporpaMu mnpodeciiiHOi OCBiTH iMMIirpaHTIB.
3a JIoTriKol0 LUX MmporpaM, 3Z,06yBIIU OCBIiTY
B pO3BUHEHIN KpaiHi, iMMirpaHTH 3MOXYTb
pO3paxoByBaTH Ha GiJIbII BUCOKOOIIA4yBaHy
Ta MNPECTHXKHY pO6OTYy, L0 CIOHYKaE IX
NOBEpPHYTHCS Ha 6aTbKiBIIMHY. OHaK iHTepec
i3 6oky iMMirpaHTtiB J0 y4yacTi B Takux
nporpaMax BHUSIBUBCS JOCHTb HU3bKHUM i3
Ti€l IPUYMHH, 1110 ONIAHYBaHHS CIleLiaJIbHOCTI
camMe 1o cobi He rapaHTyBaJl0 OTPHMaHHS
po6oTH 3a 1i€l0 cneniaJbHICTIO HA GaTbKiB-
myHi. ToMy Gi/bIIiCTh iIMMIrpaHTiB MparHyau
36eperTy CBOIO Hexad i HU3bKOOIJIAa4yBaHY
po60Ty B pO3BHHEHHUX KpaiHax, HiX peeMi-
rpyBaTM Ta HaMaraTucd 3HaUTH Kpaly
po6oTy Ha GATHKiBIIMHI.

IIpoepamu exoHoMiuHOI donomoau kpaiHam
Mmacoeot emiepauyii. Po3BUHeHi KpaiHU yKIaJa-
I0Th YTOJM 3 KpalHaMU — eKCIIopTepaMH po-
60401 CWJIM PO iIHBECTULIi] YaCTUHU NlepeKasiB
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npariBHUKIB Ha OaTbKiBIIMHY ¥ 4YacCTUHU
Jlep>KaBHUX KOLITIB y CTBOPEHHS HOBUX Iij-
IIPUEMCTB Yy KpaiHax, L0 PO3BUBAKTLCH, AKI
MoOrJiM 6 CTaTHU MicusAMHA po6OTH JJis peeMi-
rpanTiB. Taki nifnpueMcrBa HabyBanu GopMu
KoolepaTuBiB, CHiJIbHUX KOMIIaHiM, akKijio-
HEepHUX ToBapucTB. Halbinpmiuil po3BUTOK
usa dopma oTpumasa y BimHocuHax Himeu-
yuHU U TypeydyuHU. Y psajZii BUNaJAKIB HOBI
TypeLlbKi KOMIaHii, CTBOpeHI nepeBaXHO 3a
HiMelbKi rpolli, He TIJIBKU cTaJu NpUBabJIu-
BHMHU JIJIs1 peeMirpaHTiB, ajie i NpU3YIUHUIU
HOBUH mnoTik emirpanii 3 TypeyuuHu.
OTxe, JepkaBHe peryJoOBaHHA MIXKHapoOJ-
HOrO PHUHKY Mpaui 3/iMCHIOETbCSI Ha OCHOBI
HalliOHaJIbHOTO 3aKOHOJAaBCTBa NPUUMaKYUX
KpaiH i kpaiH, 1[0 eKCINOPTYITh Po6oUYy CUTY,
a TAKOX Ha OCHOBI MDXKJep»KaBHUX I MIXBiZjoM-
4YUX yroj, Mi>K HUMHU. PerysroBaHHA 3/iMCHIO-
€TbCSA 4epe3 MNPUUHATTA nporpaM, ki ¢i-
HaAHCYIOTbCA 3 OOJPKeTy Ta CIpsAMOBaHi Ha
06Me)KeHHS NPUIJIIUBY iHO3eMHOI po6040i cuIu
(immirpanii) a6o Ha CTUMYJIIOBaHHS iIMMIrpaHTiB
Jl0 IOBepHEHHS Ha 6aThKiBIMHY (peemirpariii).

HABYAEMOCH PA3OM

Bigomo, mo B MHUHYyJIOMYy poLi 3 Kpai-
HUu A emirpyBasio 5070 oci6, a iMmMirpyBaso
8112 oci6. 3arasibHa KiJIbKiCTh HaceJIeHHHA
KpalHA CTaHOM Ha 1 CiYHA MHHYJIOTO POKY
cra”HoBma 12 637 275 oci6. Buznaute nokas-
HUKU BaJIOBOI Ta YMCTOI Mirpauii, a Takox
4acTKy 4YMCTOI Mirpanii B 3arajibHiil KiJibKo-
CTi HacesleHHs KpalHU A.

PosB’a3aHHA. [lokasHUK BasoBOi Mirpari
sIBJIsIE COOO0I0 CyMy MOKa3HUKIB eMirpanii Ta
iMMmirpanii. OTxe:

BasioBa mirpanis=5070+8112=13 182 ocib.

[TokaszHuk uwcroi wMirpamnii (a6o caabzo
Mirpanii) sBJisi€ cO60K0 Pi3HUII0 MOKA3HUKIB
iMMmirpanii Ta emirpauii. OTxe:

3ANMUTAHHSA TA 3ABAAHHA

1. OxapaKTepu3yiTe MeToaM Ta piBHi JepraBHOro
peryioBaHHA Mirpauii po6o4oi cuau.

1. Aocnigite hOpMM 1 FOIOBHI HaMPAMKM CyYacHMX
MirpauifH1x noToKiB.

3AYBAXXMMO!

HesBaxatoun Ha akTMBHI Ail ypaaiB npuiMaroumx
KpaiH, 6ifblwicTb Nporpam CTUMY/OBaHHA peemirpaii
He [OoCAr/M MOCTAaBNEHUX LiNeM: 3a He3HaYyHoro
36i/blIEHHA peeMmirpauii Ha noyaTKky peanisauil
3axoZiB Biz’i34 iHO3EMHMX POBGITHMKIB Ha 6aTbKiBLMHY
Pi3KO 3MEHLLYBaBCA, KO/M CKOpoYyBanoca (iHaHCy-
BaHHA nporpaM. OZHaK rOJIOBHOK MPUYMHOK iX
HW3bKOi e(EKTMBHOCTI € Te, WO ypAAM KpaiH, AKi
€KCMopTyTb pPoboYy Cuiy, NMPOCTO He 3auikaB/eHi
B 11 peekcnopTi Ta He JOKNaJalTb HANEXHUX 3YCWJb
LLOZI0 CKOPOYEHHA emirpallii.

BisbiicTh npuiiMaoyux KpaiH BUKOPUCTOBYIOTb
CeJIEKTMBHUM Nifxiz y peryatoBaHHi iMMirpariii.
BigcitoBaHHA Heb6akaHUX IMMirpaHTiB 37iHl-
CHIOETbCA Ha OCHOBI BUMOT, fIKIi BUCYBalOTbCA
no kBasidikarii, ocBiTH, BiKy, cTaHy 340pOB’d,
ILJIIXOM KiJIbKiCHOro Ta reorpadiyHOro KBO-
TyBaHHS, IPSIMUX | HepsAIMUX 3a60pOH Ha B'13,
TUMYacoOBUX Ta IiHUIHUX o6MexeHb. CTHUMyJIIO-
BaHHA peeMirpanii 3JiMCHIOETbCA 4Yepe3 BHU-
[JIaTy MaTepiaJbHOI KOMIleHcauil iMMirpaH-
TaM, 10 BHI3AATH, CTBOPEHHSI POGOYHX MiCIb,
npodeciiiHy miAroToBKy iMMmirpaHTiB, HaJaH-
Hf EKOHOMIYHOI JA0mOMOTrM KpaiHaM MacoBOI
eMirparii.

Yuncra mirpanida=
=8112-5070=3042 oci6.

3Ba)kalo4M Ha Te, 10 3arajJbHa KiJbKICTb
HacesJleHHsI KpaiHu cTtaHoBusa 12 637 275, To
YacTKa 4YUCTOI Mirpanii B 3arajibHiii KiJbKo-
CTI HaceJleHHsI KpalHU CTaHOBUTHME:

3042-100

——=0,024%.
12637275

BigmoBiap: 3arajom BajsoBa Mirparis cKJa-
saa 13 182 oci6, yucra mirpanis — 3042 ocib6,
YacTKa 4YUCTOI Mirpauii B 3arajibHiil KiJabKoO-
cTi HaceneHHsa kpainu — 0,024 %.

3. AKi gepkaBHi HauioHanbHi opraHisalii 6epyTb yyacTb
Yy peryatoBaHHi MiXKHapOAHOI Mirpauii?
4, ARy BiANOBifaNbHICTb HECYTb HeseraabHi MirpaHTH?
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TECTOBI 3ABJ/IAHHSA

1. Peewmirpania — e
A Bui3s iMMirpaHTiB i3 KpaiHu iMmmirparii
B nepecesieHHs rpoMaJisiH 10 iHIIOI KpaiHU
Ha INOCTiliHe a6o TpHBaJie TUMYacoOBe MpPO-
>KMBaHHSA
B B’i3g rpomajisiH oAHiel kpaiHU A0 iHIIO1

7. 06cAr BasioBoi Mmirpanii — 1e
A cyma immirpanii 3 kpaiHu ¥ emirpanii
B KpaiHy
b 30BHiuHI Mirpanii TpyZfoBux pecypcis, 1110
CIIPAMOBAHI 3a MeXi KpalHu
B nporec noBepHeHHs1 eMirpaHTiB Ha 6aTbKiB-

Ha NOCTiliHe a60 TpHUBaJie TUMYacoBe Mpo- LIYMHY
KUBaHHA I pisHunga iMMirpanii 3 kpainu ¥ eMirpauii
I" nepeMileHHs rpoMajisiH yepe3 KOPJOH B KpailHy

y NOMYKax PO6OTH 8. MeToau peryroBaHHs Mi>kHapoAHOI Mirpanii

2. YpsajaM KpaiH, 1[0 pO3BUBAKTbLCS, BUTIIHO po6040i CHJIM MOAUISIOTECS HA Taki rpynu

CTUMYJIOBAaTH eMirpaiiito, ToMy 110 A BHyTpilHi Ta 30BHilIHI

A emirpaHTH NnoBepTalOThCH, 36araTUBILKCh b aaminicTpaTHBHO-IPaBOBI Ta €KOHOMIYHI
3HaHHAMMY U KaliTaJioM B HanjioHasbHi Ta perioHasbHi

B eMirpaHTH 3HWXKYIOTb piBeHb 6€3pOGITTSA I' nepkaBHi Ta npuBaTHI
B KpaiHni

B ewmirpaHTu nepeka3yrTb TpaHCHepTU
Ha 6aThKiBLMHY ¥ MaTepiaJbHO 3a6e3neyy-
I0Tb CBOI POJWHU

I' yci BignoBiai npaBubHI

9. /Jlnsa kpaiHu — iMmopTepa po60o4oi cuIu

XapaKTepHi TaKi HeraTUBHI pUCU

A nonoBHeHHs GIO/PKETY KpalHU 3a paxyHOK
rpoulei, siki nepekasyroTb TpaHchepTamMu

b 3HMWXKeHHA TeXHOJIOTiYHOro MoTeHLiasy Kpai-
HHY, 1l HAyKOBOTO Ta KyJbTYpPHOro pPiBHIB Ye-
pe3 Bign/iuB kBaJsidpikoBaHOI po6OYOi CHUIN

B 36inb11eHHs 6€3p06iTTS, 3HIKEHHS PiBHA
3apo6iTHOI NJ1aTH, coljjajJibHa HANpPY>KeHiCThb
I MDKHaliOHa/IbHA BOpPOXXHeYa

I" ekoHOMis BUTpaT Ha OCBiTHIO cdepy

3. /Jlo kpaiH Halb6inbwoi iMMirpanii Ha cydacHOMY
eTari HaJjieXaTb
A sanounis, I[lakucraH, TaWiBaub, I[liBgeHHa
Kopesa
B Kyseiit, [1AP
B Himeuyuwnna, ABctpauis, CIIA
I' kpaiHu naTUHCBbKOI AMEpUKH

10./lo 3ax0/iB CTUMYJIFOBaHHA BUI3/ly IMMIrpaHTiB
i3 KpalHU HaJIeXKUTb

4. IlpsAMUM iHCTPyMEHTOM eMirpaniiHol MoJiTHKU . B
A pospob6ka mwTpadpHUX CAaHKLIN A KpalH —

Jlep>KaBH €

A HaJaHHA NiJIBr 32 BaJIOTHUMU BKJaJaMHU

B MuTHaA mosiTHKa, o nepeabavya€e Mmijbru
IJI peeMirpaHTiB

B 3a6opoHa Ha BUI3[ MEeBHUX KaTeropii mpa-

eKcropTepiB po6o4oi cuiau

b nHazjanHa MaTepiasibHOI JomoMOru oco6am,

[Ki 6aKaroTh BUIXaTH; npodeciiiHe HaBYaH-
HA IMMITrpaHTIiB

B npuxoByBaHHS 0Cib, IKi BOJIOAIIOTE YHi-
KaJIbHUMH 3HAaHHSIMHU
I' cTBOopeHHs1 dpoHAIB JomoMoru 6e3pobiTHUM

I[iBHUKIB

I" BasiroTHa Ta 6aHKIBCbKa MOJIITHKA, OPiEHTO-
BaHa Ha 3a0X04YeHHS BaJIIOTHUX NlepeKasiB
13-3a KOpZAOHY 11. YCTAHOBITh BiANIOBiAHICTh MiXK MOHATTAMU Ta

5. KinbkicHe kBoTyBaHHA iMMirpauii po6o4oi R

CUJIM — Lie 1 Mirpauis po6o- A TloBepHeHHs eMirpaH-

PO3/Jin III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLIECu

A BHeCeHHd /IO [lep>KaBHOT'0 GIO/PKETY IMEeBHUX 40i CUIn TiB Ha 6aTBKiBIIMHY
MJIaTeXiB 2 iMMirpanisa Ha MOCTiMHe Micle

B BU3HaYeHHS KiJbKOCTI iMMirpaHTiB 3 Emirpania MIPOXXUBAHHA

B iHBecTyBaHHSI y CTBOpPEHHS MEBHOI KiJIbKOCTI 4 Peewmirpanisa b Mixknapogna mirpa-

1[is1 BUCOKOKBaJTipiko-
BaHUX KaJpiB
B Buisz npanesgaTHoro
HaceJIeHHA 3 TeBHOI
KpalHu 3a I Mexi
T B'i3g nmpaue3gaTHOro
HaceJIeHHS B IeBHY
KpalHy
[lepecesieHHs npare-
3/1aTHOTO HaceJIeHHs
3 OJJHUX JlepXKaB B iH-
Wi TepMiHOM IOHAJ,
pik

po60oYnx Micub
I" o6MeXeHHSI 0COOGUCTOrO XapaKTepy

6. [lna kpaiHu — ekcnopTepa po604oi cuaIu

XapaKTepHI TakKi MO3UTHUBHI pUCHU

A cripusiHHSI 3MeHIIeHHIO 6€3p0o6iTTs, 3MeHIlIeH-
HSl BUTPAT Ha Coljia/ibHi MOTPe6U HaceJIeHHS

B 3HMWKEeHHS TeXHOJIOTIYHOTo MOoTeHLiany Kpai-
HHY, 11 HAQYKOBOTO Ta KyJIbTYPHOI'O PiBHS 4Ye- i |
pe3 BigniuB kBaJidpikoBaHOI po60o40il cHIH

B ckopoyeHHs1 KiJIbKOCTI HaceJleHHsl, MaCOBUH
BIZINIJIUB IHTeJIEKTyaJIbHUX KaJpiB

I" ekOHOMis1 BUTpAT Ha OCBiTHIO cdepy

MpaBo A/ 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKa B Mepexi IHTepHeT Mae
MiHicTepcTBO 0CBiTH i HaykM YKpaiHu http://mon.gov.ua/ Ta I[HCTUTYT MoZepHi3auii 3micTy ocBiTH https://imzo.gov.ua
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12.YCTaHOBITh BifNOBIAHICTb MK BUJaMU Mirpa-

il Ta iXHIiMM BU3HAYEHHSIMHU.

1 MaATHu- A TloBepHeHHs1 eMirpaHTiB Ha
KOBa 6aTbKiBIMHY Ha MOCTilHE

2 Hene- Miclie IPOXXUBAaHHA
rajibHa b CaMoBiJIbHUM NEpPeTUH Hace-

3 Ilpumy- JIEHHSIM KOPJIOHIB KpaiHHU
coBa BCyneped 3aKOHOJABCTBY

4 Tumua- B BucesneHHs rpoMa/isiH 3i cBO-
coBa €l KpaiHU Ha OCHOBI pillleH-

Hsl CyJlOBHUX OpraHisarin

I' perynspHi noi3gku HaceJeH-
HS 3 OJIHI€l KpaiHW [0 iHIIOI
(x mpaBUJIO, IPUKOPJOHHOI)
Ha po6OTy ¥ Haszaj

I, Po60oTa 3a KOpJOHOM NMPOTSI-
rOM IeBHOTO 06MeXXeHOro
yacy 3 NoJajbIINM MOBep-
HEHHSIM Ha 6aTbKiBUIMHY ab6o
nepeiszioM 0 iHIIOI KpaiHU

Y3ATAJIBHIOEMO 3HAHHA

1.

2.

K MiKHapoZHa Mirpanis po6o4oi cuau
BIJIMBA€E Ha Jep:kaBHi ¢piHaHCcH?
Jocnigite dopMu ¥ ToJIOBHI HANpPSIMKHA
Cy4YaCHUX MirpaniiiHux NOTOKIB.

. [IpoanasisyiiTe BIJIUB MirpaniiHux Mpo-

11eCiB Ha collia/IbHO-eKOHOMIYHUH PO3BUTOK
KpalH CBITY.

. [losicHiTh perioHasbHi OCOGJHBOCTI MiX-

HApOAHOI TPyZOBOI Mirparii.

. BusHaute npo6JsieMH MiXHapoJHOI TPY/A0BOi

Mirpanii Ta puHKY po604oi cuir B YKpaiHi.

. 3a AKUMH O3HAaKaMH BHpiSHH}OTb CerMeH-

T Ha Cy4YaCHOMY MDKHApOJHOMY PHHKY
npani?

2) IlpiopuTeT y npaneBalITyBaHHI mpHUiiMa-
1o4i kpaiHU HajawTh ¢QaxiBUsaM, L0 Ma-
I0Tb LIJOHaMMeHIlle TPU-II'ATb POKIB CTaXy
po60oTH 3a creliaJbHICTIO.

3) Jlsis oci6, o Masiv B IpUHAMalovii KpaiHi
CTATyC CTAXXHUCTIB ab60 CTY/AEHTIB, epes-
6avaroTbCs TBepPAi MpaBuJa, SIKi He J0-
3BOJISIIOTb IPOJOBXKUTH CBOE Nepe6yBaHHSA
B Hili, BUMaraioTb 060B’I3KOBOr0 BUi3Ay
Ha 0aTbKiBIIUHY.

4) 3a6opoHeHO iMMirpyBaTH oco6am, 110 pa-
Hilme OyJiM 3acy/pKeHi 3a KpUMiHaJbHI
3JI0YMHH, YJI€HaM TePOPUCTUYHUX OpraHi-
3alin.

7. BusHauTte PyHKILii cyyacHOro puHKY npar. 5) Bu3HayaeThcsl MaKCUMasIbHA YacTKa iHO-

8. OxapakTepusyiTe Jep:KaBHi 3axoJu pe- 3eMHUX POGITHUKIB Ha OJHOMY HiJNpH-
eMirpanil. €MCTBI.

9. AKi TOKA3HUKH, NOB’si3aHi 3 Mirpaiiem 11. 3a CcTAaTUCTUYHMMHU JaHUMHU Tabuiuli 3a
po6oyoi cuiM, GIKCYyIOTh y MJIATIXKHOMY 2018 p. BU3HauTe, fKi 3 nepesiyeHUX KpaiH
6aJsaHci? €BPOIM € IMIIOpTEpaMy, a AKi — eKCIop-

10. /lo sIKKUX 03HAK iMMIirpaniHoro 3aKOHO/aB- TepaMu po6040i CHJIH, 3a IBOMA CETMEHTAMHU:
CTBa MOXHa BiJIHECTH TakKi oGMexeHH:? neHciiHUMN BiK 1 MiHiMasbHa 3apobiTHa
1) iMmMmirpaHTHu 3060B’s1I3aHi HaZlaTH JIOBiKYy IJiaTa B €BPO 3a MicALb.
PO CTaH 3J0pOB’fl.

CerM‘I::ama [Tonbia H;rs:- TEPI::::- Beusibria | icnania | Bosrapisa i;ie;; Opannisa | penia

El‘;"cl‘)’(‘;‘:l‘: 67 67 60 65 65 65 65 65 58

MinimMaapHa

;?11:;?2:;3 358 1102 265 1216 733 202 1430 1386 577

po/micsans

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpYYHMKA B Mepexi IHTepHeT Mae
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ONPALIFOBABLUW LIKO TEMY,
B HABYMTECD:

H pO3Pi3HATH (DOPMM, Y SKMX
34iMCHIOETbCA MiXKHApPOAHUM pyX
Kanitany;

H HaBOAWUTW NPUKNAAU Kpeau-
TYBaHHA MPOEKTIB Mi*KHapOAHUMM
opraHisayisMu Ta iHO3eMHOro iH-
BECTYBAHHA B €KOHOMiKy YKpaiHu;
H XapakTepusyBaTuM MeTy Ta
0CO6/MBOCTI AiS/IbHOCT MPOBiAHMX
MiXXHapoAHUX (hiHaHCOBO-KpeaUTHUX
opraHisaLin;

H OUiHIOBATM nepeBaru Ta obme-
JKEHHA yyacTi yKpaiHCbKoro 6i3-
HECy B MiXXHapOAHMX HAayKOBO-TEX-
HiYHWX NpoeKTax;

H BM3HA4aTW Ca/bjo M/aTiHOro
6anaHcy 3a BMXiHUMM AaHUMM.

NPUrAQAVTE

1. AKi icHytoTb hopMM MixkHapoa-
HMX €KOHOMiIYHMX BiAHOCHH?

2. Ak BnamBae Ha BBI obcar um-
CTOro exkcnopry?

3. Aki MixXHapoaHi diHaHCOoBi op-
raHisauii HagatTb KpeauTn YKpaiHi?

TEMA 14. MDKHAPOAHWUY
PYX KAMITANIB. YYACTb

Y MDKHAPOAHUX ®IHAHCO-
BO-KPEAUTHUX OPTAHI3A-
LIAX TA HAYKOBO-TEXHIM-
HOMY CMNIBPOBITHULITBI

§ 60. PopmMu Mi:KHAPOAHOTO
PYXy KaIliTajJiB Ta MiKHapOJHe
MiIOPUEMHUIITBO

Y BXKe 3HA€Te, 10 MDKHApPOJAHUM pyx KaliTaqy — Lie oJHa

i3 GopM MiKHAPOJHUX €KOHOMIYHUX BiHOCHH. MisKHApOXHUI

PYyX KamiTajJy — TpaHCHallioHaJbHe NepeMillleHHs] MeBHOI
BapToCTi B ToOBapHiM uYu rpomoBili ¢opMi 3 MeTOw OTpPUMaHHSA
npubyTky abo NiANpUEMHHUIBKOI BUrogd. OCHOBHOIO HPHUYHMHOIO
eKCIIOpTYy (BUBe3eHHs) KaliTajJy 3a KOpPJAOH € Horo BiJJHOCHUH
HaJJIMIIOK, TOGTO KOJM HOro 3acTOCyBaHHSA Ha HaliOHAJbHOMY
PUHKY He NPUHOCUTH NpUOYTKY abo BeJe J0 HOro 3MeHIIEHHS.
[Tomyk cdep mpuGYTKOBOro BKJAJaHHA KaniTaly IITOBXa€ 3a Mexi
HallioHaJIbHOI €KOHOMIKH.

B ocHOBI MiXKHapoAHOroO pyXy KalliTasjsy JiexaTb IIpoLecy iHTep-
HarioHaJsti3arii BUpO6GHUIITBA, PO3BUTOK i MOT/INOJIEHHS] Mi>KHAapOJHUX
€KOHOMIYHUX, MOJITUYHUX, KYyJIbTYPHUX Ta iHIIMUX BIJHOCUH MiX
kpaiHaMu. CepeJ; IHIINX MPUYUH BHBE3€HHS KaliTaJy MOXHa TAKOX
BUIJIUTH:

* BiAAMiHHOCTi y BUTpaTax BUPOOGHUITBA;

* GakaHHA 06ilTH TaprudHi i HeTapudHiI 06MEKeHHs 32 YMOB
€KCIIOpPTY-IMIIOPTY TOBAapIiB;

* OakaHHSI 3aXMCTUTHU CBiM KamiTas BiJj BHyTpPilIHbOI iHGUIAL]T;

* Hemnepe/0avyyBaHICTh EKOHOMIUHOI Ta MOJIITUYHOI cUTYallil B KpaiHi;

* IparHeHHs Ha TPUBaJUM Iepios 3abe3neyuTH 3aJ0BOJIEHHS CBOIX
€KOHOMIYHUX, IOJIITUYHUX Ta IHIIUX IHTepeciB Ha TepuUTOpil Tiel
4M IHILIOI KpalHH.

3 iHmoro 60Ky, 3aBX/JIU € KpaiHW, Y KUX BiguyBaeTbcs aedinuTt
iHBecTULiHHUX pecypciB. KpaiHu nparHyTh 3aJy4dTH iHO3eMHI
TeXHOJIOTiI B HaljiOHaJibHE BUPOOGHUIITBO, MiZIBULUTH HOTO0 HAYKOBO-
TeXHIYHUHM | TeXHOJIOTIYHUH piBeHb, 3[[IHCHUTH CTPYKTYpPHY Nepedy-
JIOBy B HalPSIMKY €KCIIOPTOOPIEHTOBAaHMUX | BUCOKOTEXHOJIOTIYHUX
rajyseid. [I[pyurHOI0 BBe3eHHs KamiTaly MoXXe OYyTH W HaMaraHHf
KpaiH 3a [JIOOMOror iHO3eMHOro KaliTajay BHUPILIUTU HOpobieMu
3alHATOCTI HaceseHHs. Oco6JIMBO TrocTpy mnoTpeby B JA0JaTKOBHUX
pecypcax KamiTajsly BilMyBalOTb KpalHH, 110 PO3BUBAKOTLCH, KpaiHU
3 MepexiiHOI0 eKOHOMIKOM, KpaiHH, ¥ SKUX BiJI0yBalOTbhCS CTPYKTYPHI
NepeTBOPEeHHA. K MpaBUJO, HarpoMa/pkeHHs BJIACHOTO KaliTaay
B HUX HeJIOCTaTHI.

MpaBo A1 6€30N/1aTHOr0 PO3MilLEHHs NiJpyYHMKa B Mepexi IHTepHeT Mae
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OcHOBHUMHU cy6’€KTaMU BUBEe3eHHS KaniTany
B cydyacHux yMoBax € THK, nepkaBu Ta Haj-
JepxaBHi opraHu. HallBaxx/uBilow KiHIEBOIO

MeTOI BMBE3€eHHA KaliTaJy € NPUBJIAaCHEeHHA

MOHOIIOJIbHO BUCOKUX NPpUOYTKiB. Tak, HOpMa
npubyTky amepukaHcbkux THK y kpaiHax, 1m0

PO3BUBAIOTHCS, MPUOJU3HO BABIUiI BUlla, HiX
ycepearHi kpainu. [IpyynHOI0 1BOTO € JelieBa
po6oya cuJia, CHpoBHHA TolIl0. BogHOYac MeToO0

BHBe3€eHHs KalliTajJly MoXXe OyTH OTPHMaHHS
iHmux BUro/, (mosiTUYHUX, BINCbKOBUX TOILO).

Cepep pizHux popM pyxy Mi>kHapogHOI'O
KaniTaJy nepeBa)kaloTb HeJiep»KaBHi ¢popmu.
Ha ixHio yacTky npumnazgae go 60 % ycboro
06cATry BUBE3€HOI0 KalliTasly, TO/i K JAep:KaBHUH

Kanitas ctaHoBUTh 30 % ekcnopTy Kamitasay,
Mi>kHapoAHi ¢piHaHcoBi opranizanii — g0 10 %.
BogHoyac mepemsieTeHHs nux ¢opM KaliTasny,

0CO6JIMBO MOHOMOJIICTUYHOIO Ta JIEP>KaBHOTO,

O3Hayae, 10 3a CBOIM XapaKTepoM KamiTaJ,
KUY BUBO3UTbCH, MA€E 3/1€61/1b1I0I0 Jilep>KaBHO-
KOPINOpPAaTUBHUH, Jep>KaBHO-TPAaHCHAI[iOHAJIbHUH
XapakTep.

BuBe3eHHA KaniTasy 3/[iICHIOETHCA ¥ IBOX

OCHOBHUX dopMax — MiANPUEMHHUIIBKIH i 0-

3WYKOBil. BuUBe3eHHsI NIONPUEMHUYLKO20 KA-
nimaay o3Ha4yae iHBECTHIii y MPOMHCJIOBICTD,
TPAHCIIOPT, CIbCBKOTOCIIOIaPChKi, 6aHKIBChKi

HiJNPUEMCTBA TOLIO LIJIAXOM HOBOIO OYJiB-

HUITBA 260 KyNiBJi BXKe iCHYI0UHX NiITPUEMCTB
Yepe3 MeXaHi3M MpuA6aHHA iX akmii. Lle
3YMOBJIIOE YTBOPEHHS BJIACHOCTI 32 KOPJOHOM.
Ilo3uukosuil kanimana BUBO3UTbCA Y popMi
KOPOTKO- 260 JOBrOCTPOKOBHX [TO3UYOK | Kpe JUTIB.
lle nae MOXX/IMBiCTh OTpUMaTH piHAHCOBUH
JOXiZ y BUIJIAAI BiZICOTKA, ajle He NPU3BOAUTH
Jl0 YTBOPEHHA 3a KOPJOHOM BJIACHOCTI.

[Ipy BUBe3eHHI NiANPUEMHHULBKOIO KalliTansy
iHBecTUIil MOJINSAIOTBCS Ha npami (JarThb
MOXJIUBICTb 3AiMCHIOBAaTH KOHTPOJb Haj Mif-
MPUEMCTBOM) i nopmgenwvHi, abo ¢inamcosi
(He fparTh mMpaBa Ha KOHTPOJb, a JIMIe Ha
OTpUMaHHS NpUOYTKY). BiAnosigHo 10 MeToANKHN
MB®, Bk/IaZleHHd MalTbhb XapaKTep NpAMHX
inBecTulil, ko iHBecTtop BoJsogie 10 %
i 6isnblIe mpocTUx akuik mignpuemcrtna. [lopT-
¢denbHi iHBecTuUIil — 1€ cyTO GpiHAHCOBI aKTUBU
y BUIJISAAI oGJiraniii Ta akiii, sKi AeHOMiHYy-
I0TbCA B HalliOHaJIbHY BaJloTy. [lepeBakHOro
PO3BUTKY 111 GopMa MiXKHAPOJHUX EKOHOMIYHUX
BiiHOCUH Habyu1a e Ao [lepiioi cBiTOBOI BilHMU.

['os10BHUM iHBeCTOpOM BHcTynaJsa Benvka bpu-
TaHid, ska OyJia 3aljikaBjJieHa B OTpPUMaHHI
B TaKHH cnocib 10/1aTKOBUX NPUPOJHUX PeCypCiB
i3 MeHLI pO3BMHEHUX KpaiH i Kos10HIH. Kynytouu
ak1iii Ta obJiiranii, iHBeCcTOp NpeTeH/lyBaB TiIbKU
Ha yucTui goxiz ipmu. [loprdenbHi iHBecTUii
3/lilicHIOBa/IMCsl HacaMIlepes, 3a JJOIIOMOTr 00
6aHKiB abo iHBecTuLiHHUX PoHAIB. [licasa
[Tepuroi cBiToBOI BiliHU nMopTdesbHi iHBeCcTULLT
3aHenasd ¥ BifHOBUJMCA sauile B 1960-Ti pp.
3HayHO 6i/bLIOro NMOMMUPEHHS B HAIll Yac

Habynu npsmi iHBecTUlil, AKi € peaJbHUMU
KalliTaJ0BK/JIaJeHHAMY B MiANPUEMCTBA, 3€MJIIO
a60 kK 3/1MCHIOITHCS 3a J0TIOMOT0I0 eKCIIOPTHUX
iHBecTUIIINHUX TOBapiB abo Mepesadi TEXHOJIOTIH,

JIOCBily yIpaBJIiHHS, KOJIM iHBecTop 36epirae
KOHTpOJIb Ha/l IHBECTOBAaHUM KaritassoM. [Ipsami

IHBeCTHULI BUKOPUCTOBYHOTBCS, AK IPABUJIO,
JJIs1 CTBOPEHHS HOBUX ipM (cnisbHUX mignpu-
€MCTB) ab0 /11 BCTAHOBJIEHHSI KOHTPOJIIO HaJ,
Jit049010 GpipMOI0 NUISAXOM KyHiBJ/i KOHTPOJIBHOTO
nakeTa akuii. Y Mi>kHapoJHIN NpakTUIli npsami
inBectuuii BukopucroByoTb THK y BUpo6HHULITBI

rOTOBUX NPOMHCJIOBUX BUPOGIB, BULOOYTKY

CHpPOBHHHY, po3miMpeHHi cdepu nocayr. BoHu

€ BaXXJIMBUM KaHaJIOM MD>KHApOJHOT O NepeMi-
IleHHA NPUBATHOIO KamiTasy.

Cepesn HaAMGINBIIMX eKCHOPTepiB KamiTaay
Taki KpaiHw, sk samoHia, CHIA, PpanHmis,
HimeuunHa, Besnnka BpuTanis. 3 ycboro o6csry
eKCIIOPTY NPAMHUX 3apyODKHUX 1HBECTHILiN
noHazs 95 % mnpunazae Ha eKOHOMIYHO PO3BU-
HeHi Kpainu. l'eorpadiyno maiixke 80 % npsamMux
3apyO6iKHUX IHBECTHUIIH NepeMillyeTbCA MiX
HaWpO3BUHEHIIINMHU KpailHaMH, peliTa CpsiMo-
BYETbCA 0 KpaiH, 1110 PO3BUBAIOTHCS, i AepKaB
i3 nepexiiHOI0 €KOHOMIKOIO.

OpHiero i3 GpopM pyXy MO3UUYKOBOTO KamiTany
y cdepi Mi>KHApOAHUX E€KOHOMIYHHUX BiJITHOCHH
€ MidKHaApoaHUM Kpeaut. Pyx uiei ¢dopmu
KaliTajsly NMoB’sI3aHUH i3 HaJAHHAM Cy6’EKTaM
CBITOBOIO PHUHKY BaJIIOTHUX 1 KpeAUTHHUX
pecypciB Ha yMOBaX NMOBEpPHEHHs, BU3HAYEHHs
TepMiHy, Ha IKMU HaJaHi KpeJuTH, i BUILJIaTHU
BiZIMOBiTHOI BUHAropoau 3a MO3UYKYy y popmi
BiZicoTKa. Ha OCHOBI Mi>XHapOJHOTO KpeJUuTy
cdopmyBasuCcAd MiCTKI Mi)KHapoJHI PUHKHU TO-
3UYKOBUX pecypciB. KpiM BeJIMKUX HallilOHA/IbHUX,
MI>KHApOJHUX 3a CBOIM XapaKTepOM pPUHKIB
(HanpukJIaJ HBIO-HOPKCHKUH, JIOHJOHCHKUN
Ta iHIi), BUHUKJIU U JOCAIJIM Ha Cy4aCHOMY

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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‘ PO3/in III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLLECu

eTamni KoJioCaJIbHUX PO3MipiB CBITOBUNM PUHOK

KaniTaJjliB, pUHOK €BPOBAJIIOT i €BpoOKamiTaJliB.

Ksro4oBy poJsib Ha LIbOMY PUHKY SIK CY6’€EKTHU

MIXKHApOJHUX KpeJUTHHUX BiITHOCUH BiZirparoThb

Mi>KHapo/iHi 6aHKiBCbKiI KOHCOPIiyMH.
Onepanii Ha CBITOBOMY PUHKY KamiTaJiB 3a

CBOIM XapaKTepOM MOJiIAI0Tb Ha KOMepUIluHI —

Ti, 10 TOB’sA3aHi i3 30BHILIHBOI TOPTiBJIEL,

i piHaHncoel — BuBe3eHHs KalmiTasly, nmoraiieHHs

3a60proBaHOCTi TOLO).

MixkHApOJHUI KPEAUT BUKOHYE Taki PyHKITII:
* 3a0e3neyeHHs Nepepo3noAiay Mix KpaiHaMU

¢iHaHCOBUX i MaTepia/sbHUX pecypciB, 110

cripusie ix eGpeKTUBHOMY BUKOPUCTAHHIO;

* 36iJblIeHHSI HArPOMa/PKEHHS B MeKaX YCbOT0
CBITOBOrO rocrnoZapcTBa 3a pPaxyHOK BHUKO-
pUCTAaHHA THUMYacOBO BIJIbHUX TPOLIOBUX
KOUITiB OAHUX KpaiH i ¢iHaHCyBaHHSA
KalliTaJIOBK/JIaJleHb B IHIIMX KpaiHax;

* IIPUCKOpPEHHA peaJsisanii ToBapiB y CBiTO-
BOMy MacuTabi.

Y mifiHeceHHi CBITOBOTO rocnoAapcTBa Mix-
HapoJHWHN KpeAUT BiJirpa€e BaXXJIWBY pOJIb,
CIIPUSAIOYU PO3BUTKY NPOAYKTUBHUX CHUJI i pO3-
IIUPEHHI0 MacmTabiB Toprieiai. BogHovac BiH
MOXe IPU3BOJUTH U 0 HETaTUBHUX HACJI/JKIB,
COPHUAIYM JUCHPONOPILil B €KOHOMINi KpaiH-
KpezuTopiB. HagMipHe 3a/1y4eHHA MXKHApPOAHUX
KpeauTiB Ta iXx HeedeKTHBHe BUKOPHUCTAHHHA
Miip¥Ba€ MJIATOCIPOMOXKHICTb NT03UYaJIbHUKIB,
AKI MaloTb IUIATUTH BeJIMYe3Hl BIiJCOTKU 3a
KpeAuT. 30BHILIHA 3a60proBaHicTh A/ 6araTbox
KpalH cTajJa NOPAYMHOI0 MNPU3YNUHEHHA iX
€KOHOMIYHOI'0O 3pPOCTaHHS.

PizHomaHiTHicTh PopM i BUAiB Mi>kHapOTHOTO

KpeAUTYy MOXKHa kJacudikyBaTH 3a KiJibkoMa

TrOJIOBHMMU O3HAKaMH, IKi XapaKTepU3yIOTb
OKpeMi acleKTH KpeJUTHUX BiJHOCUH (MaJ. 1).

BaxiuBuUM HanpsMoM JisgabHocTi MBO®
€ KpeAuTyBaHHA KpaiH J[Ja BperyJlBaHHS
MJIATHKHUX GAIaHCIB i 30BHILTHBOI 3a60ProBaHOCTI.
Kpeautu MB® mnoainsoTbcs Ha: 38uuailiHi
Kkpedumu, sIKi HaJalTbCs J[Jsl OJ0JAHHS
THMYacCOBUX TPYAHOLIIB IJAaTiXKHOro 6ajiaHCcy
B Me)ax OJIHOr'0 pOKY (i3 mepCcreKTHBOO OLOBKEH-
Hsl [0 YOTUPBOX-I'SITH POKIB); KOMNneHcayiiini
kpedumu, €Ki HaJalwTbCA IS KOMIIEHcalii
3MeHIIeHHs eKCIIOPTHOI BUPYYKH, IO CTaJIOCs
3 NpUYMH, He 3ajJeXXHUX Bif KpaiHHU-NO3U-
YyaJbHUKA, TEPMIHOM Ha TpPU-NI'Tb POKIB;
cmabinizauiiini kpedumu, AKi HaZATHCA JJIs

¢diHaHCyBaHHA CTBOpPeHHs 3alaciB CUPOBUHHY,
1110 J06yBa€TLCS B KpaiHi, y pasi HecnpuATIUBOI
KOH'IOHKTYPHU Ha CBITOBHUX PUHKaX, TepMiHOM
J10 TPbOX-II'AITU POKIB.

MB® 3pilicHioe i Tak 3BaHe po3wupeHe
@inarcysanHs, 1o Mae 1iJboBe MPU3HAYEHHS —
3/iCHIOBAaTHU CTPYKTYpPHY Nepe6y/10By 30BHILIHIX
paxyHKiB y pasi cepi03HUX NOPYIIEeHb MJIATIXkK-
Horo 6GasaHcy. [lorameHHs1 MoXe Bifj0yBaTHCSA
MPOTATOM YOTHUPBOX-AECATU POKIB.

i3 Mi>KHapoJJHUM KpeJUTOM IOB’si3aHe Take
aBulle, K Ae@OoJT. [uM TepMiHOM MO3HAYaIOTh
OyAb-AKi BUAU BiMOBU BijJf 6OProBUX 3000B’s-
3aHb, aJle, K MPaBUJI0, HOTO BUKOPUCTOBYIOTh
By»K4e, Mal04y Ha yBasi BiJMOBY LIeHTPAJIbLHOT O
ypsay Biz cBoix 6opris. JepicasHuil deghoam —
Ile CUTyallis, KOJM KpaiHa oroJioulye ce6Ge He
3/laTHOI BUKOHATH KpeJUTHI 3060B’sA3aHHS.
iCHye TakoX MOHATTSA MexHIuHo20 dedoamy.
Y nboMy BUNAJKy JAep:KaBa He BiJMOBJISETbCA
[OBHICTIO BiJi BUKOHaHHSA 3000B’d3aHb, aJe
3BEepPTAETbCA [0 KpeAUTOpPIiB i3 NpPOXaHHAM
PO pecTPyKTypH3alilo KpeauTy abo 3MiHy
YMOB MO3HUKH.

Hacnigkamu pedosnty 3a3Buyail € cBiTOBa
i3os1A1id KpaiHW, apellT iHO3eMHUX AaKTHUBIB,
HEMOXJIMBICTb 3/[INCHEHHs JOJATKOBHUX 3allo-
3U4YeHb KOUITIB 31 CBITOBOIO PUHKY INO3UKOBHUX
KaliTasiB, Hak/aJlaHHA KBOT Ta oO6MeXXeHb Ha
TOPriBJIIO i3 Li€l0 Aep:kaBoio a60 iHBECTYBaHHS
B 1i eKOHOMIiKy, BiZiMOBa HaJjaBaTH KpeAUTH
TOIL0. Y pasi oroJiolieHHA 1edOJITY KpeAUTOPHU
OTPUMYIOTh NIPaBO BUMAaraTH apeluTy iHO3eMHUX
aKTUBIB Jlep>KaBH, paxXyHKIB JlepKaBHUX GaHKIB
i xkommaniui. Ilicna pedonty Hi nmepxasi, Hi
Jep>kaBHUM KOMIIaHisIM HIXTO Oisibllle He Ja€
KpeJHWTiB, OCKIJIbKM Ha Oy/Jb-fIKi HajaHi Io-
3UYKHU TaKOX OyJe HaksazeHO apewT. Takui
NOPSAAOK 36epiraeThbcs A0 TOrO Yacy, OKH YpASA
KpalHU He JOMOBUTbLCA 3 KpeJUTopaMu. bisblie
TOTr0, MPOTATOM JABOX-TPbOX POKIB miciada fe-
donTy Takii KpaiHi HIXTO He MO3UYaTHUMe
KOWITH. Y Wil cuTyauii 6aHKH ¥ KoMMNaHii He
3MOXYTb 3ajiydaTH KpeAWUTH 3a KopZoHoM. lle
O03Hayae, 10 MiANPUEMCTBA U ¢iHaHCOBI ycTa-
HOBU OyAyTb 3MyllIeHi CKOPOTUTU CBill 6i3Hec,
nepcoHas ¥ 060poTH. Y LIbOMYy BHUIAJAKY MOX-
JIUBICTb pPO3paxyHKIB KpalHU i3 30BHILIHIM
CBITOM 3HAa4YHO OOMEXYETBCS, L0, Yy CBOIO
4Jepry, NpU3BOLUTH [0 PIi3KOl JeBaJsibBallil Ha-
L[ioHaJIbHOI BaJIIOTHU. iH}JIs1lis B TakoMy pasi

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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3a UifiboBUM
NpU3Ha4YEeHHAM

* 38°A3aHi Kpedumu —
HaJalTbCA HA KOH-
KpeTHi uini, obymoBne-
Hi B KpeauTHiM yroai:
KOMepLiMHi — Haja-
10TbCA ANA 3aKyniBii
neBHMX BMAiB TOBapiB
i mocayr; iHBeCTHLiN-
Hi — ana 6yaiBHULTBA
KOHKPETHMX 06’€KTiB,
noraLleHHA 3a6oprosa-
HOCTi, NpUAGAHHA LiH-
HWUX ManepiB; NPOMiX-
Hi — Ana 3milaHmx
(opm BMBE3EHHSA Kani-
Tanis, ToBapiB i nocayr,
Hanpukaaa y Burnsagi
BMKOHAHHA NigpAAHMX
POGIT (IHXMHIpUHT);
¢iHaHcoBi Kpedumu —
KpeauTH, AKi He MatoTb
LiiIbOBOr0 MpU3HaYeH-
HA Ta AKi No3uYabHU-
K1 MOXYTb BUKOPUCTO-
BYBaTU Ha Byab-AKi
uini

3a 3arasibHuMm
pxxepenamm

* BHYmMpiwHi Kpedu-
mu — KpeauTu, Lo
HaZJalTb HalioHasbHi
Cy6’€KTH ANna 34iN-
CHEHHS 30BHiLUHbOEKO-
HOMiYHOT AiANbHOCTI
iHWWMM HalioHabHUM
Ccy6’€eKTam;
IHO3eMHi (308HilWHi)
Kpeoumu — KpeauTu,
L0 HazawTbCA iHO3EM-
HUMMU KpeauTopamm
HaLioHa/IbHUM MO3u-
YasibHUKaM And 34iK-
CHEHHS 30BHiLUHbOEKO-
HOMiYHMX onepaLlin;
3MiwaHi kpedumu —
KpeauTu K BHYTpiL-
HbOro, TaK i 30BHiLU-
HbOIO NOXOAMKEHHSA

3a c¢opmoto

KPeAUTYBaHHSA
* mosapHi Kpedumu —
MiKHApoAHi KpeanTH,
IO HajatoTb eKcropTe-
pUY CBOTM MOKYMLUAM
y TOBapHiM hopMi
3 YMOBO MaM6yTHbLO-
ro NOKPUTTSA MJIATEXKEM
Yy FPOLLOBIM a60 iHLLiM
ToBapHin opmi;
8a/IlOMHi (2powosi)
Kpedumu — KpeauTu,
HaJaHi B rpoLLoBin
dopmi — HauioHab-
Hi a0 iHO3eMHil
BaJIOTi

3a c¢opmoto
3abe3neyeHHs

* 3a6e3neveHi Kpeou-
mu — KpeauTH, 3abes-
neyeHi HepyxomicTio,
TOBapamM, JOKYMeHTa-
MM, LiHHMMM nanepa-
MM, 30/10TOM Ta iHLIK-
MM LiHHOCTAMM AK
3acTaBolo (3acmasa
€ 3ac060M 3abe3ne-
YeHHA 3060B’A3aHb 3a
KpeaMTHOLO YroZoto,
TOMY KpeauTop Ma€
npaso B pa3i HEBMKO-
HaHHS GOPKHMKOM
3060B’A3aHb OTpUMaTH
KOMMeHcaLlito, po3mip
AKOT AOPiBHIOE BapTO-
CTi 3aCTaBM)

®OPMAU MIXXHAPOAHOITO KPEAUTY

3a cTpokammn
Hadcmpokosi —
J1060Bi, TUXKHEBI, A0
TPbOX MiCALiB;
KOPOMKOCMpOKo8i —
[0 OJHOTO POKY;
cepedHbOCMPOKOBi —
Bi/l 0/HOr0 /10 N’ATH
POKiB;
00820CMpPOKOBI —
noHaz n’aTb-CiM POKiB

3a Ba/NlOTOI0 NO3UKH

'y BaJItOTi KpaiHu-
Mo3n4asibHUKa;

'y BaJItOTi KpaiHu-
KpeamTopa;

'y BaJtoTi TpeTHOT
KpaiHu;

'y MiXXHapOoAHiM
TPOLUOBIM OAMHUL
(eBpO)

Man. 1. ®opMu MiKHApOAHOrO KpeauTy

0Ccobu;

opeaHizauit;

3a KpepuTOopamMm
* NpUBAMHI Kpedumu — HazalTb NpUBaTHi

* (hipmosi (KomepuiliHi) Kpedumu — KpeanTu,
Lo HajaTb ipmu;

* 6AHKIBCbKI Kpedumu — KpeauTH, AKi HagaloTb
6aHKM, iHOZi nocepesHUKM (6poKepH);

' ypAdosi (OepxasHi) Kpedumu — KpeauTH, HajaHi
YPALOBUMM YCTAHOBaMM Bifl iIMEHI JepikaBu;

* Kpedumu MixkHapoOHUX (PiHaHCOBO-KpPeAUMHUX

' 3MiWaHi Kpeoumu — KpeauTH, Y AKUX 6epyTb
y4yacTb NpMBaTHi NiNpPMEMCTBA Ta Aepxasa,
JeprKaBHi Ta MiXXHapoAHi ycTaHOBM

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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‘ PO3/in III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMHi [IPOLLECu

3AYBAXXMMO!

BnaHkoBi KpepuTn — Kpeautu, HagaHi mig 30-
60B’A3aHHA BOPKHMKA BYACHO NOracuTH ix. JJoKyMeH-
TOM MNPU LbOMY BUCTYMAE COJIO-BEKCE/Ib 3 OAHUM
NiZMMCoOM no3uyasibHMKa. PisHOBMZaMM 6G1aHKOBMX
KpeauTiB € KOHTOKOpPeHT Ta oBepapadTt. KoHmoko-
peHm — opHa 3 HaMZaBHIlWMX HOPM GaHKIBCbKMX
onepauin, 3rigHo 3 Kot nepeabadvacTbes BiACTPoUKa
nnaTexy 3 MeTol 36epeXKeHHs B KNIEHTIB MEBHUX
KOLLTIB, AKi BOHWM MatoTb CMnJiayyBaTh A5 BUPiLLEHHA
iHWMX Npo6siemM, WO A€ 3MOry MPUCKOPUTU 06ir
IXHiX KOWWTiB, po3WMpUTM onepauii. ¥ pasi HajaHHA
o0s8epodpagmy 6aHK CNMCYE KOLWTK 3 paxyHKa KiieHTa
B PO3Mipax, 6i/bluMX 3a 3a/IMLWKM HA MOTO PaxyHKY,
BiKpMBalOUM TakMM YMHOM KpeauT. lpuHUMnoBa
Pi3HMLA MiXX KOHTOKOpPEHTOM Ta oBepapadTom Mo-
JIATa€e B TOMY, LU0 yroga npo oBepApadT KOXHOro
pasy YK/IAZJAETbCA 3HOBY M O3HAYAE TiJIbKM OAHY
[JOMOBJIEHICTb MPO HafaHHA KpeauTy, ToAi AK 3a
KOHTOKOPEHTOM MNepejbavyaeTbcA aBTOMATUYHE Mpo-
JOBXEHHA KpeanuTyBaHHS.

MOXKe CTaTH Hellepe6adyyBaHO0. Y IUX YMOBax

PO3BUBAETHCA JIAHLIIOTOBA peakuia. Yci, XTo

O6paB BaJIIOTHI KpeJUTH, MUTTEBO CTAalOTh GaH-

KpyTaMu, 6aHKiBCbKa CHCTeMa 3aHemnazae. i 6e3

TOro ocsiabsieHi 6aHKW 3aKpUBAaTUMYThCS. Bif-

MOBIZIHO, TOCTPAXKAAITh IXHI KJIIEHTU — BKJIA/-

HUKM W mOignpueMcTBa. BTpaTuBmiu rpoii,

6araTo ¢ipM NpPUNHUHATH iICHYBaHHS. 3BUYAKHO,

TaKOr'0 PO3BUTKY NOJiH KEepiBHULTBO KpaiHU

cripobye YHUKHYTH 4depe3 TexXHIYHUU nedourT,

HaMarar4ucb JOMOBUTHUCSH 3 KpeJUTOPaMU PO

CIMCAHHS YaCTUHU 3a60ProBaHOCTI Ta PeCTPYK-

TypU3alilo pelTH CyMH.

Y npouneci pyxy MiXKHApoAHOro Kamitanay
CIIOCTEePIraeTbCs Ail TAKUX OCHOBHUX 3AKOHO-
MmipHocmetl:

* IpUCKOpPEeHe 3POCTaHHSA IHO3eMHUX KamiTaso-
BKJIaJIEHB;

® IOCTiiHe 3POCTAHHA YacTKU NPSAMHUX iHBecC-
TUIii MOPiBHAHO 3 MOPTHETbHUMY;

® [IOCUJIEHHHA IIpOLieCiB MOHOIIOJI3aLil B eKc-
nopTi kanitany. Tak, Ha 100 HAUNOTY>KHILLIUX
THK npunagae mnonax 65 % iHo3eMHUX
iHBeCTHUIIi};

® 3pOCTaHHSA KOHIEHTpalil NpAMUX iHBeCTULIN
Yy PO3BHMHEHUX KpaiHax CBITY;

* NOCUJIEHHS B NIPOLECi BUBE3EeHHS KaliTany
iHTepHalioHai3aLil BJaCcHOCTI.
MikHapoJHUH pyX KaliTajly Ma€ HeOJHO-

3HAYHI HaCJIAKU fIK /11 KpalH-eKCIopTepiB, Tak

i nnsa kpai”-imnoprepiB kamitaay (Ta6ua. 1).

Y nporneci nocusieHHs ryao6anizanii rocnogap-

CbKOT0 XKUTTS UIMPOKO NOEAHYIOThCS HalliOHA/IbHI

Ta iHTepHauioHa/sbHi dopMU BUPOOHULITBA.
Ha miacTaBi IbOro pOo3BUBAETHCA MiXXHApPOJHE
(baraToHalioHa/bHE) BUPOOHUIITBO BHACJIIOK
B3aeMO/Iii B €JUHOMY BHUPOOGHUYOMY IpoLeci
pi3HOMAHITHUX 3a CBOIM IIOXO/PKEHHAM pe-
cypciB i uyuHHUKIB. Halsckpasime e npo-
aBysieTbcsa B AignabHocTi THK, cninbHux mia-

NPUEMCTB, IMiJ 4Yac peaJsisayil MibKHapoaHUX

iHBECTULIIMHUX NPOEKTiB, y MeXaxX BiIbHUX

€KOHOMIYHUX 30H TOILL0. 3arajioM Ha 3a3Ha4yeHi
dopMu MiKHApPOJHOTO BHPOOHHUIITBA TeEIEP
npunagae Bix 30 go 50 % wmarepianbHOTO,
¢diHaHCcOBOro ¥ TexHoOJIOriYHOro o6iry cBiToBoi
€KOHOMIKH.

3HayHOTO MOIIMpPEeHHs HabyJsa TaK 3BaHa
eKJeKTHUYHA MMapajurmMa Mi>kHapoJHOTO0 BUPO6-

HULITBA aHrJikcbkoro B4YeHoro Jkeka JlaH-

HiHra, AKMHA BUJIUIAE N’AMb 20408HUX MUunis

MIHCHAPOOHO20 BUPOOHUYMBA 3aJIeKHO Bif

BHU3HAYaJIbHUX YMHHHUKIB:

* BUPOOHUI[TBA, 110 I'PYHTYIOTHCS HA PECypCHii
6asi ¥ cniJibHOMY BUKOPHCTAHHI KamiTaJis,
TEXHOJIOTI, JOIaTKOBUX aKTHUBIB, IPUPOJHUX
pecypciB, iHppacTpyKTypH, pUHKIB;

* BUPOOHUIITBA, {Ki CHiJIbBHO BOJIOZIIOTH Ka-
miTajJlaMH, TeXHoJioTi€lo, iHpopmallieto, ase
TaK0>K BUKOPUCTOBYIOTb CY4YaCHUU MeHe kK-
MEHT H opraHisaniiHuu JOCBiJ, 3/1iHCHIOIOTH
PEKOHCTPYKLi Ta MOJepHi3alil, BBOAATHb
y [Air0 IHIII DOTYXHOCTI, CTPIMKO pO3LIU-
PIOIOTh MacuITabu BUPOGHUIITBA, peati3yoTh
nmepeBaru BiJi 3HW)XeHHA MaTepiaJIbHUX
I TpyZAOBUX BUTPAT, 3aXOLIB YpALOBOI IO-
JIITUKU;

* BUPOGHUIITBA, 110 6a3ylThCs HA paljioHaJb-
Hill cnenianizanii npoAykTiB a6o TexXHOJIO-
riYHUX npouecis. BOHM NOENHYIOTH Xapak-
TepHi PUCH W OCOGJMBOCTI NEpPIIMX JBOX
TUMIB MDKHApOJHUX BUPOGHHUIITB, a TAKOX
3a6e3MevyloTh IIUPOKUHU JOCTYN [0 PHUHKIB.
JlocATaeETbCsl €KOHOMisi BiJ  cheniasizanii
Ta KOHIEHTpaIlii BUPOOHUIITBA, 3HWKEHHS
TPYZLOBUX BUTpPAT, peasi3ylThbCs NepeBaru
Bi/Zl po3MilljeHHS NiANPUEMCTB Y NpUMaodin
KpaiHi;

* BHPOOHUITBA, fKi NOB'sI3aHi 3 TOpriBjae
W po3mnojijioM NpoAyKTy. Jlkepesia €eKOHO-
Mii — CKOpOYeHHSI BUTPAT HA BUPOOHUILITBO
W JOCTyn 10 MiClleBUX PHHKIB, GJHU3bKICTb
3aMOBHHUKIB, NiCJAANPOJAaKHE 0OCJIYroOBYy-
BaHHS;
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HACniZIKu Mi2KHAPOZIHOT'O PYXY KAIIiTAnY

Tabauya 1

Ilo3uTuBHI

HerarusHi

Jis kpain-ekcnoprepis

Jlia kpaiH-iMnoprepis

Jlis KpaiH-eKcnopTepiB

g kpaiH-iMmmoprepis

® PO3IIMPEHHS PUHKIB
306y Ty BITUM3HAHUX
TOBapiB 1 MOC/IYT;

e OTPUMaHHS NPUOYTKIB
BiJi iHBECTUIiH;

e BIIJIUB Ha 30BHILIHIO
MOJIITUKY KpalH-eKc-
NOpTePIiB;

e BUTro/ia BiJi moryjnu6aeH-
HfA IpolLecy MiXHapOA-
HOTO MOJiay mpaLi;

® MOXJIUBICTb BUKOPHC-
TaHHS JellleBUX PUH-
KiB po6040i cHUIu
¥ iHmi ekoHOMi4Hi Ta
HEeeKOHOMIiYHi BUTroAHx

e 3aNpoBa/PKEHHSA JOCKOHAJII-
IIMX TEXHOJIOTiM i TexHiKH,
nepesoBux $GopM opraHisa-
uil BUpOOHUITBA;

e 3MeHIleHHs piBHA 6e3po-
6iTTH;

e MPUIJIUB iHO3eMHOI Ba-
JIIOTY;

e NIPUCKOPEHUH PO3BUTOK ic-
HYH040l €eKOHOMIYHOI cucTe-
MM a60 ii BJOCKOHaJIeHHS
(TakuM HLISIXOM pO3BUBaA-
Jlacs eKoHoMika CuHrany-
py, [liBgennoi Kopei, Taii-
BaHIO Ta IHIIUX HOBUX
iHaycTpiasbHUX KpaiH)

e [OTriplIeHHA MJIaTiX-
Horo 6aJsiaHcy (a0
MOMEHTY [TIOBEPHEH-
HA [0 KpaiH ycix
260 YaCTHUHM NIPU-
OYTKiB BiJf eKCIOPTY
KaniTasny);

e 3BY)KEHHSI pUHKY
npaiji Ta pyuHKYy po-
6040l CUJIM B Hallio-
HaJIbHIA eKOHOMIlli;

e 36epekeHHs abo Mo-
nudikanis B He06-
XiITHOMY HallpSAMKY
€KOHOMIYHOI cuc-
TeMU

e [10CTYIIOBA BTpaTa
KOHTPOJIIO Ha L
YaCTUHOIO NiANpHU-
€MCTB, Trajyseu;

® [10CUJIEHHA IHO-
3€eMHOI'0 BIIJIUBY
y cdepi BiliCbKOBO-
cTpaTeriyHux i no-
JITUYHUX iHTepe-
ciB

* 3MimaHi BUPOOHMIITBA, IO CKJIAJAKTHCSA
3 pi3HUX KOMOiHaLi Ha3BaHUX YOTHUPHOX,
1110 BUKOPHUCTOBYIOTb TaKO0X IlepeBaru puHKy
Ta NOPTPeTbHUX iHBECTHUIIIH.

CuHTEe3 pi3HUX THITB Mi>)KHapOJHOTO BUPOG-
HULITBA A€ MOXJIUBICTb peasi3yBaTU TPU [OJI0BHI
rpyIny nepesar: BJACHOCTI, iIHTepHayioHasi3awnil
Ta po3MileHHsI BUpO6HHUIITBA. JlogaTKOBI mepe-
Baru NoOB’s3aHi 3i CHiILHUM BUKOPUCTAHHAM
AKTUBIB I TpaHCAKIiIHHUMHU [isIMU.

Ilepesazu saacHocmi ma HemamepianbHUxX
axKmueis BUpaXKaloThCsl Y BUPOGHUYHX iHHOBaA-
LisIX, BUPOGHHYOMY MeHE/PKMEHTI, opraHisa-
LiMHUX | MapKeTUHTrOBUX CUCTeMaX, IHHOBa-
LiMHUX NOTYKHOCTSX, JIIOJCBKOMY KamiTaui,
¢dinancax, Hoy-xay Tomjo. [lepeBaru cmisibHOrO
ynpaBJiiHH Ha 6a3i o6’egHaHOi BJIACHOCTI
MOJIATAlI0Th B eKOHOMII Ha MacirTabax Ta BHACIi-
0K cnelniasizanii, BAHATKOBOTI'0 ab0 MiJIbrOBOT0O
JIOCTYMy 0 JiKepeJs1 po6o4voi CUJIM, MPUPOIHUX
pecypciB, ¢iHaHcoBoi iHdopmManii, puHKY Tpo-
JAYKLII feleBUX pecypciB MaTEpUHCbKOI KOMIIAHil
3’ABAAIOTHCSA GBI CIPUATJINBI MOMXKJIHUBOCTI
JAJs1 OTPUMaHHS JOCTOBIpHUX AaHUX MPO MiX-
HApoJiIHi PUHKH, Y TOMY 4YHUCJi rpowoBi ¥ ¢i-
HAHCOBIi, 110 3MEHIIY€E PU3UK BiJ BaJIOTHUX
KOJIMBaHb.

Ilepesacu inmepHayioHani3ayii nonsAraloTh
HacamImepe/, y I0oJl0JlaHHI HeraTUBHUX YMHHUKIB,
MOB’sI3aHUX i3 Tak 3BaHOK HECIPOMOXKHICTIO
PUHKY. i1eTbCsl NPO CKOPOYEHHS BUTpAT Ha
JOCJiIKeHHsI ¥ TOPriBJil0, 3alpOBa/PKEHHSA

BJIACHOCTI], MOB’sI3aHUX 3i 3MiHOI0 KOH IOHKTYpHU
Ta MOXJIMBOK I[iHOBOIO [JUCKpPHUMiHALli€l0 Ha
puHKy. Crooau > HajleXxaTb BHUKOPHUCTAaHHA
rapaHTil IKOCTi NIPOMI>KHOT'O M KiHI[€BOTrO Mpo-
AYKTiB, OTpUMaHHSI €eKOHOMII Bifi B3aEMOIOB'sI-
3aHOl JiAJIbHOCTI, KOMIIEHCalif BiJi pUHKOBUX
TpPAHCaKILil, YHUKHEHHS HeTaTUBHUX AN ypAny
(kBoTH, TapudH, IIHOBUHA KOHTPOJIb, MOJATKH).
Hapemri, ¢ipMa KOHTpPOJIOE MNPOMO3UIliI0 Ta
0o6cAry BUTpAT, 30KpeMa TEeXHOJIOTiI0, PUHKHU
30yTy, y TOMy YMCJi KOHKYPEHIIilo.

Ilepesazu posmiuieHH 8UPOOHUYINBA MOKYTh
peasizoByBaTtucsa abo B KpaiHi NOXOKeHHS
6araToHalioHaJbHUX Kopropauii, abo B npuiima-
I04ill KpaiHi, y TOMy 4YUCJi NJIIXOM CTBOPEHHS
¢binil, fouipHix koMnanii Tomo. TyT BUHHUKAIOTh
JIOIaTKOBI MOXJIMBOCTi edpeKTHBHOI'O MPOCTOPO-
BOI'O pO3IOAIJNY NPUPOLHUX, TEXHIKO-€KOHOMIY-
HUX, IHTeJIeKTya/IbHUX pecypciB, a caMe: rpollen,
eHepril, MaTepiasiB, HaniBpabpuKaTiB i3 MeTOO
3HWXXeHHA BUTpaT i niH. JloslaloTbca WITY4YHI
Gap’epu B TOPTiBJi, CTBOPHETHCSA HeobxiHA
iHpacTpyKTypa, BHUpIlIYIOThCS KOMePIiiiHi,
[IPaBOBi, OCBITHI, TPaHCHOPTHI Ta KOMYyHIiKa-
[[iiiHI mpo6yieMyu. MOBHI, eTHOKYJIbTYPHIi, MUTHi
Ta iHILIi po36i?)KHOCTI TaKO>X BUKOPUCTOBYIOThCS
3 BUTOJZ010 /g NiJNpUEMHHUNTBA. JlocaraeTbcs
€KOHOMIif BHaCJIiOK LieHTpaJisalil HayKOBUX
i MapKeTHHTOBUX JOCJi/KeHb. PoGJsaTbcsA
MONPaBKU HA €eKOHOMIYHY CUCTEMY H MOJITUKY
ypsAy, Ha IHCTUTYILiMHI OCHOBHU pPO3MOJAiNy
pecypcis.
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3arasioM Ha THK, ge HalinoBHille nposiBJs-
€TbCS MDKHApPOAHUW XapaKTep BUPOOHHUIITBA,
npunagae noHag 20 % cBiToBOI mpoAykuii Ta
6s113bK0 30 % CBITOBOro MPOMUCJIOBOTO BHUPO6-
HUITBA. BaxxsiuBa posib y dopMyBaHHI ¥ po3-
IIMpPeHHI MDKHApO/HOTO BUPOOHHUIITBA HAJIEXKUTh
CHIJIbHUM NiAIIPUEMCTBAM | BiIbHUM €KOHOMIY-
HUM 30HaM.

CnisibHI NigIpUEMCTBA CTBOPIOIOTHCS B TAKUX
dopmax: axyioHepHi mosapucmaea, mosapucmea
3 0O6MedHceHOo0 810N08I0ANBLHICINIO, KOMAHOUMHI
moseapucmaa, xon0uHeau Toumo. BoHn xapakTe-
pU3YIOTHCSA TPbOMa BU3HAYaJbHUMH O3HAKaMU:
CNIJIbLHUM MaWHOM, CHiJIbHUM yIpaBJiHHAM
i cmisibHUM po3mofiJioM NPUOGYTKY U PHUHKIB.
Cdepa AisgIbHOCTI CNIBHUX MiMTIPUEMCTB BKJIIO-
Yae nepeIBUPOOHUYY cTafil0 (HayKOBO-A0CTigH]
Ta JOC/IiJHO-KOHCTPYKTOPChKi pob6oTH, iHpop-
MaIliliHi moc/Iyry), mpoiec BUPOGHUITBA TOBAPIB,
36yT i micasnpojakHe 06GCJYroBYBaHHS, CITiB-
poGiTHULTBO B rasaysi ¢iHaHciB, cTpaxoBoi
ClipaBM, TPaHCOOPTY, TypusMy Touio. Pi3ke
3pOCTAaHHS KIJIBKOCTI CIIJIBHUX NiAIPUEMCTB
CIIOCTepIraeTbCsd OCTAaHHIM YacoM y KpalHax
Cxignoi eBponu, Kurtai. THK Takox 3ziii-
CHIOIOTbh CBOK [isJIBHICTD Yy GopMi chibHUX
NiJANPUEMCTB.

3ANMUTAHHA TA 3ABAAHHA

1. PO3KpuWiTE CyTHICTb MepeBar Mix)HapogHOro BUPOG-
HMUTBA.

2. 3a AKMMK KpuTepiamn Knacmdikauii BUAINAITb Taki
(hOpMM MiXXHApOAHMX KpeauTiB: diHAHCOBMM, iHO3EM-
HUI, BaHKIBCbKMIM, JOBFOCTPOKOBMIM, TOBAPHMIA, KO-
MepLiMHMIA?

BUHATKOBO CIPUATJINBI YMOBHY /1J151 PO3BUTKY
MID)KHApOJHOr0 BUPOOHUIITBA CTBOPIOIOTHCS
y BIJIBHUX €KOHOMIYHUX 30HaX. P0o3pi3HA0OTH
6e3amMumui 30HU, a60 30HH BiJIbHOI TOPTIBJIi,
eKCNOpmMHI NPOMUCAO08L 30HU, NAPKU MexXHO-
N0214H020 pO38UMKY, 30HU cCmMpaxosux 1 6aH-
KIBCHLKUX NOCAY2, IMNOPMHO-NPOMUCA0B8T 30HU.
3a pi3HMMH OLiIHKaMH, y CBITOBIA eKOHOMIIi
icHye Maik»e 3 THC. BIJIbHUX €KOHOMIYHUX
30H, sIKi 06¢cayroByoTh noHas 10 % cBiToBOrO
TOBapooGiry.

Y po3BUHEHUX KpalHax NOLIMPEHI TEpeBaKHO
BiJIbHIi MMTHI W TpPaH3UTHI 30HU Ta MOPTH,
TEXHOIOJIICU ¥ TEXHOMAapPKHU. Y NpPaKTHUIli KpaiH,
[0 PO3BUBAIOTBHCHA, OUIBIIICTL BiJIBHUX 30H
CIpsIMOBaHa Ha eKCHOpPTHe BUPOGHULTBO. /i
KpaiH i3 nepexiJHOI0 eKOHOMIKOI XapaKTEpPHUM
€ BUKOPHCTAHHS Pi3HUX BH/[IB KOMGIHOBAaHHUX
(koMIIeKCHUX) 30H.

Haii6inbmii Macmrtabu B po36yAoBi BiJIbHUX
€KOHOMIYHUX 30H crnocTepiraloTbcsa B bpasuiil
Ta Kutai. CTBOpeHa BiJibHa €KOHOMi4Ha 30Ha
MaHayca 3aliMae Malke 4YBepTb TepUTOpil
bpasunii. BoHa cTasa MNOTY>KHUM LEeHTPOM
3poCcTaHHsI eKOHOMikM KpaiHnu. Y Kutai uepes
BiJIbHI eKOHOMIiYHi 30HU peaJsi3yeTbcs 2/3 30B-
HIIIHbOTOPTOBEJILHOTO 006iry.

3. CnporHo3ymTe MOX/IMBiI MO3UTMBHI Ta HeraTuBHi
HaCNiAKM MiXXHapOAHOro KpeauUTyBaHHA A1 YKpaiHu
AK KpaiHW-Mo3MyasibHUKa.

4. OxapaKTepu3yiTe MOX/IMBI HACTIAKM AedonTy.

5. Aki popmn KpeanTy Hagae MBO?
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§ 61. /[i4/IbHICTh MiKHAPOJAHHX OpPraHi3amiin
y 3a0e3levYeHH]l MiKHAPOJIHOI0 PYXY KaIliTaJiB

03BUTOK EKOHOMIYHOTI'O CNiBPOGITHUITBA,
BaJIFOTHUX i GiHAaHCOBUX BiJHOCUH MiX
Jep>kaBaMHy 3yMOBUB MOSIBY Mi>)KHapOJHUX
diHaHCOBO-KpeAUTHUX OpraHisalil, ski pery-
JIIOIOTH Il BIJHOCUHMU Ta COPUSIOTH cTabiaizanii
cBiTOBOI ekoHOMikU. MixkHapo/iHi ¢iHaHCOBO-
KpeAWTHI opraHisanii CcTBOpeHi Ha OCHOBI MiX-
HapoaHux yrog. I[IpoBigHe Micue cepej, HUX
HaJsiexxuTb MB®, CBiToBOMYy 6aHKy, eBPP

Ta IHIIUM.

Mixuapoauuii BamotHuil ¢pouyg (MBD) —
HaJHallioHa/JIbHAa BaJIIOTHO-KpPeJUTHA yCTAaHOBA,
AKa ToYasa npamoBaTi B 1947 p. Moro mra6-
KBapTupa po3MiueHa y Bamuurroni (CIIA).
MB® 3pificHI0€ cuCcTEMY 3aX0/liB, CIPSIMOBAHUX
Ha peryJIl0BaHHS BaJIIOTHUX KYPCiB, CIPUAHHSA
KOHBEPTOBAHOCTI BaJIIOT, HaJAHHA KpeJuTIB
KpalHaM-4JeHaM JJs NOKPUTTSA THUMYacOBOIO
JedinuTy ix miaaTikHUX 6asaHciB, JikBiganiro
BaJIIOTHUX 06MeKeHb, HAa OpTaHi3aljito KOHCYJIb-
TaTUBHOI I0oNOMOTH 3 $iHAHCOBUX i BaJIIOTHUX
nuTaHb. MB® — opranizanis akmioHepHOro
tTuny. Horo pecypcu ¢popmyioTbca 3a paxyHOK
BHECKIB KpalH-y4aCHUKIB. ['0JI0BHMM aKLlioHEpOM
MB® € CIlIA, BeJUKUMU akKI[ioOHEpaMu —
HimeuyuynHa, smnoniss, ®pannisa, Beauka bpu-
TaHif, CaygniBcbka Apasid, itanig, KaHapga,
Higepnangu, Kutail. Mu Bxe 3a3Hayasy, 10
Ykpaina ysilnuia o MB® y BepecHi 1992 p.
i crama 167-M 4jgeHOM 1€l MixkHapoAHOI
oprasisanii.

OpHieto i3 popMm Mixk1e p>KaBHOT O KPEJIUTHOT O
peryJitoBaHHsI € CTBOPEHHS Cliellia/IbHUX GOH/IIB
3ano3uyeHHa pecypciB. MB® y 1969 p. Ha
OCHOBiI MDXJEep>KaBHOI JIOMOBJIEHOCTiI Oy
CTBOpeHi MixkHapoAHi pe3epBHi kot — SDR.
Ponp MB® mnosnsarae B mnocepefHULTBI Mix
KpaiHaMH, siKi IOTPeOyI0Th KOUITIB, i KpaiHaMH-
KpeAUTOpaMHU Ta BCTAaHOBJIEHHI KOHTPOJIIO HAJ,
BaJIIOTHO-()iHAHCOBOI TOJITUKOIO JiepKaBU-
No3xyaJbHUKa.

MB® noB’sizye HaJlaHHS KpeAWTIB KpaiHaM-
YyJeHaM 3 YMOBaMU NpPOBeJeHHsS HHUMHU BiAmo-
BiIHUX 3MiH B eKOHOMIiuHil mnosaitTuui. [pu
LIbOMY KpeJUTHI onepauii 3/jiiiCHIOI0ThCA TIIbKU

3 odiniiHUMU opraHaMu KpaiH-uieHiB MB®:
HallioHa/JIbHUMU 0OaHKaMM, Ka3HadelCTBaMH,
BaJIOTHUMH CTabulizaniiHuMu GoHAAMU.

BigMoBa kpaiHM BUKOHyBaTH ymMoBu MB®
NPaKTUYHO 3aKpHUBA€E M JOCTyI A0 CBiTOBOro
PUHKY KamiTasiB. ¥ TOM caMU# 4yac HeBeJMKa
nosuyka QoHAY HAJAE KpaiHi MOXKJIUBICTb
OTPUMATH GiJbIIUN KpeAuT y GaHKax.

Jo cxnagy CBITOBOTO OaHKY BXOJATh JIM-
me ABi iHcTUTynii — MixHapogHU 6aHK
pexkoHcTpykuii Ta po3BuUTKy (MBPP) i Mix-
HapoJiHa acouianiss po3BuTKy (MAP). Takox
icnye o6’egnaHHs [pyma CBiToBOro 6aHKY,
0 sKOro, KpiM [JBOX Ha3BaHHUX, HaJexXaThb
me TpU iHcTuTynili: MixkHaposHa ¢iHaHcoBa
kopmnopaiiis (M®K), BaraTocTopoHHE areHTCTBO
3 rapaHtyBaHHsA iHBectunid (BATli) i Mixua-
POJIHUH LIEHTP 3 yperyJ0BaHHSA IHBeCTULIMHUX
criopiB (MIYiC).

MixkHapoaHuil 0aHK PeKOHCTPYKIIil Ta po3-
BUTKY (MBPP) — Haii6isbmia y cBiTi piHaHCOBO-
KpeJWTHA OpraHisauis, 1Ka HaJla€ JJOBTOCTPOKOBI
kpeautu (15—20 pokiB) Ha AeprkaBHI mpo-
rpaMu ypsjaM i eHTpajbHUM 6aHKaM KpaiH
(monax 100 kpain). MBPP Hapmae mno3uku
IepeBa)kHO [JI1 PO3BUTKY iHpacTpyKTypH,
MPOMMUCJIOBOCTI Ta 3AiMCHEHHS CIIbCBKOTOCIO-
JAPCbKUX NIPOEKTIiB. BUIIUM KepiBHUM OpraHoM
MBPP € Paja ynpaBisaw4ux, AKy npescTaBJisd-
I0Th YCi KpalHM CBIiTy, W0 € 4yieHaMmu MDBPP.
BukonaBuuii opranH MBPP — /lupekTopar, 10
SIKOT0 BXOAUTh 21 BUKOHABYUH AUPEKTOD, IT'ATH
i3 IKMX NMpalOTh HA MOCTiHHIA OCHOBI (1€
npeactaBHUkU CUIA, anonii, Besiukoi BpuTasnii,
Himeuunnu i ®panmii).

MixkunapoaHa acounianis po3surky (MAP) —
Mi>KHapo/ZiHa MiXXyps0Ba OpraHisalis, CTBOpeHa
B 1960 p. Asd crOpuUssHHA €KOHOMi4YHOMYy po3-
BUTKY HallMeHILI PO3BUHEHHUX KpaiH i3 piuyHUM
J0X0JIOM Ha OJHYy 0ocoby He 6Ginbuie 790 fod.
CIOA. Takum kpaiHaMm MAP Hagae ninbrosi
kpeauTH Ha 50 pOKIB, CTATYIOYU TUIBKU KOMi-
citiHi B po3mipi 0,75 % piuHuX.

Mixnapoana ¢inancoa kopmnopania (M®K)
cTBopeHa B 1956 p. [jid CTUMYJIIOBaHHS MpPH-
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BaTHOTO NiANPUEMCTBA FOJIOBHUM YUHOM Y Kpa-
iHax — uysneHax M®K, mo po3BuBarwThcsa. MOK
CIPHUSE CHUIBHUM IHBECTULIAM MICLleBOro Ta
IHO3eMHOTI'0 KalliTaJliB i BKJIAQJJa€ KOIITHU TiJb-
KU B NpPUOYTKOBI MiATpHEMCTBA MPUBATHOIO
cekTopy. TepMiH HaZlaHHA NMO3WKHU CTAHOBUTb
5—15 poxkiB.

BaraTocToOpoHHE areHTCTBO 3 TApAaHTYBaHHA
imBecTuniui (BAI'T) — e crernjasizoBaHa ycra-
HOBa, cTBopeHa B 1988 p. MeTow #koi € 3a-
O0XO4YEeHHS HaJIXO/PKeHHH IHBeCTHULIN [0 KpalH, 110
pO3BUBAIOThCSA, LLIAXOM IXHbOTO CTpaxXyBaHHH
Bif, HekoMepLiliHUX puU3UKiB. HekoMepuiiHuMMU
pU3MKaMH BBaXKalOTbCA:

* HeBHUKOHAHHf KOHTpPAKTy BHACJIifJOK ypALo-

BOTr'O pillleHH;
® CKaCyBaHHf KOHBEPTOBAHOCTI HalLliOHaJIbHOI

BaJIIOTH ¥ MOB’si3aHi i3 UM mepemkoau mif

yac nepekasy NpubyTKiB /10 KpaiHU-iHBeCTOpa;
* ekKcmpomnpialisg MailHa iHBecTODa;

3AYBAXXMMO!

Mo3nkn CeiToBOro 6aHKy AnA YKpaiHu BUFigHiLi,
HiX NO3MKM 3 HWKX [Kepen, OCKiNIbKM YMOBM HaZaHHA
HUM KpeauTy € 6inbl cnpuaTAMBMMM. 3a Knacudikalieio
CiToBOro 6aHKy YkpaiHa Hanexutb go lll kateropii
KpaiH (piBeHb AOXOAIB HMKUMM 3a cepefHin), Tomy
TepMiH cnaatm Kpeautis Tpueae o 20 pokis i3 nisb-
roBMM nepiofomM nN’ATb PoKiB. BifcoTku 3a Kpeamt
CMNJIavyoTbCA 3a NJ1aBaloyol0 CTAaBKOK Ta CTAHOB/IATb
62113bKO 6,5% piyHMX.

3a paxyHok CBiToBOro 6aHky B YKpaiHi peanisy-
€TbCA 6/1M3bK0 20 nNpoeKTiB. Mo3ukM CBiTOBOro 6aHKy
HaJAKTbCA B KiJlbKa TPaHLLUiB; KOXHUM HACTYMHUA —
nicaa BMKOHaHHA NeBHUX YMOB. [lpeAcTaBHMKOM
no3uyanbHuKa € MiHictepcTBo diHaHCiB YKpaiHu.

* peBoOJIOLil, TEpeBOPOTU Ta MNOJaJblli 3MiHU
B COLia/IbHO-IIOJIITUYHOMY CTAaHOBHILLI;

® BOEHHI Ail.

Ycim cBoiM kiieHTaM CBiTOBUH 6aHK yKasye

Ha HeOOXiJHICTb BXXUTHU TaKUX 3aXO/iB:

* ijHBeCTYBaHHA B PO3BUTOK JIIOJACBKHX pPecypcis,
30KpeMa ILIJIAXOM YJAOCKOHAJIEHHA CHUCTEM
OXOPOHH 3/I0pOB’sl 1 OCBIiTH;

® KOHLIeHTpaLida 3yCUJIb Ha COLiaJIbHOMY pO3-
BUTKY, YMHHHMKAaxX 3HMKEHHS piBHA 6if-
HOCTI;

* 3MillHEHHA 3JaTHOCTI ypsAiB HaJaBaTH fKic-
Hi mocayru, 3a6e3nedyeHHs eQPEKTUBHOCTI
W NMpo30pocCTi IXHBOI AiAJBHOCTI;

* 0OXOpOHa HAaBKOJIMIIHBOTI'O CepeJl0BUILA;

* MiTPUMKa ¥ CTUMYJIIOBaHHSA PO3BUTKY IpHU-
BaTHOTO MiANPUEMHHUIITBA;

e nizTpuMKa pedopM, CIpsAMOBAHUX HAa MaKpo-
€KOHOMIiUHy cTabinizarit, mo 3a6e3mneuye
YMOBHU /JJil IHBeCTULIH i OBroCTPOKOBOTO
NJIaHyBaHHS.

Jlo CiToBOoro 6aHKy YkpaiHa BcTynwuJa

B 1992 p. (ogHOuUacHO 3i Bctynom g0 MB®).

BoHa € uneHowm ycix ioro ctpyktyp — MEPP,

M®K, MAP i BATi. Cepes Mi>kHapoJIHUX Kpe-

AuTHO-diHaHCOBUX opraHizaniit MBPP € npyrum

nicia MB® kpeauTopoM Ykpainu. Horo yacTka

nepesuiye 30 % ycix nosuvok. Ilpu nbomy

CIIOCTepiraeTbCcs TEHAEHIi 10 3POCTAaHHS 4acT-

KU KpeputiB MBPP 3a paxyHOK 3MeHIIeHHS

yacTku MBO.
3a uifboBUM NpHU3HAYeHHSIM KpeauTu MBPP

NOJIJNIATHCA HAa YOTUPU TpPYyIH:

* iHcmumyuliiHi (Ha PO3BUTOK JEPKaBHOTO
yrnpaBJiiHHA piHaHCAaMH, eKOHOMIKO10);

* peabiaimauiiini;
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* Ha pO3BUMOK NeeHOI 2any3l eKOHOMIKU;
* Ha cmpykmypHy nepebydosy sanysetl exo-
HOMIKU.

['pouri, o HagxoAATH Big CBiTOBOro GaHKY,
Ha BigMiny Bim kowTiB MB®, BuUKOpuCTOBY-
I0ThCS 6isibII pisHOMaHiTHO. BoHU cipsiMoBaHi
He TiJIbKU Ha morameHHs gedinurty Gro/pkeTy
W muaTikHOro 6aJsiaHcy, ajle ¥ Ha peaJiizaliro
JOBFOCTPOKOBUX IHBECTULIMHUX MPOEKTIB, Mif-
TPUMKY YKpaiHCbKUX MiJANNPHUEMCTB, CTPaxXyBaHHS
iMropry.

€Bponericbkuii HeHTpaabHuil 6auk (€I[b) —
LeHTpaJbHUNU 6GaHK €BPO30HH, CTBOPEHUH
y 1998 p., #e B 06iry nepeGyBa€e BaslOTa €BpO.
OcHoBHOW MeTol0 €l1b € migTpUMKa cTa6GiIbHOCTI

HABYAEMOCH PA3OM

BusHauTe, Y NpaBUJIBHUM € TBeP/KEHHS:
«CisIbCbKOTOCNOAAPCBKU I KOMIIJIEKC i3 Iepe-
pPOGKM COHSIIHUKY B KpaiHi, ika € 4ieHOM
CiTOBOrO 6aHKY, MOXK€ OTPUMATHU MO3UKY
MEPP TepMinoM Ha 15 pokiB, ockinbku npi-
OpPHUTETHUH HANPsIM KpeJUTYBaHHS IbOTO
6aHKy — CiJIbCbKOTOCIIOJAapChKi MPOEKTU.
Po3B’aA3aHHA. Y TBEP/KEHHI MPAaBUIBHO
BKa3aHO NPIOPUTETHUN HANPSAMOK KpeJUTY-
BaHHA MBPP, akuiil € inctutynieto CBiTOBOro

3ANMUTAHHA TA 3ABAAHHA

1. OxapakTepusyiTe cneundiky AisNbHOCTI TaKMX MiXK-
HapOZJHMX OpraHizauin, sk MB®, MAP, BATI.

I[iH, TO6TO 3axXHUCT O6MIHHOTO KypCy €BpO.
CTabi/fbHICTh I[iH Ma€ BeJIMKe 3HaYeHHS JJIs
JOCSTHEHHS JIBOX LiiJield: eKOHOMIYHOTO 3pocC-
TaHHS Ta CTBOPEHHS POGOYHUX MicCIb.

€llb i HanioHanbHI LleHTpa/bHI 6aHKH pa3oM
yTBOPIOIOTH EBPOCUCTEMY, I[eHTpPaJIbHY 0aHKiB-
CbKy CUCTEMY €BPO30HHU.

3HayHe Miclie cepeJ; BaJIIOTHO-NO3UYKOBUX
i piHaHCOBUX iIHCTUTYTIB NMOCiAAIOTH perioHanbHi
6aHKH pO3BUTKY: MikamepukaHCbKUH, Ad-
pukaHcbku#, €eBPP. [lo perioHasibHUX BaJIOT-
HO-NMO3WYKOBUX oOpraHizanin e€C HajsexXaThb:
€BponelcbKUi iHBecTUUiiHUU 6GaHK (€ib),
€BpOMNENChKUH (POH/I BAJIOTHOTO CHiBPOGITHH-
urBa (e®BC) Toio.

6aHKy. BiH fificHO Ha/Zlae JOBrocTPOKOBi Kpe-
JWTH, ajJle Ha Jep)KaBHI NporpaMu ypsazaaMm
i meHTpasbHUM 6aHkaM kpaiH. Cy6’ekTamu
KpeAuTHUX oneparin MB® i CBiToBoro 6aHky
MOXYTb 6yTH BUKJIOUHO HalliOHaJbHI GaHKH,
Ka3Ha4eWCTBa, BAJIOTHI cTabinizaniiHi poHamn
KpalH — 4JIeHiB JUX MDKHApPOAHUX CTPYKTYP.
ToMy KOHKpeTHe CLIbChKOrocnoAapcbke Mif-
NPUEMCTBO TaKUH KpeAUT OTPUMATH He MOXe.
TBep/XxeHHsI € HeIpaBUJIbHUM.

2. AKi BUAM KpeauTiB MOXe OTpUMyBaTH YKpaiHa AK
yneH CeiToBOro 6aHKy?

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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§62. IliaTi:kHUM OaJaHC KpaiHU

inpwicTh KpaiH cBiTy 6epyTb aKTHUBHY
B y4acTb y MIXKHApOJAHOMY IOALII Ipal.

ExoHOMIiYHi 3B’I3KM KpaiH 3/iHCHIOIOTHCS
B pisHOMaHIiTHUX opMax: eKCIopT Ta iMIOPT
TOBapiB 1 NOC/AYr, NO3UKU KOILUTIB B iHO3eMILiB
i HaJjlaHHA 1M NO3UK, CTBOPEHHA MiJAIPUEMCTB
3a KOpPAOHOM, NOI3KU IPpOMaZiiH OJHUX KpalH
[0 IHIIKX TOIIO.

Jns xapakTepucTUKH cdepU 30BHIIIHbO-
€KOHOMIYHUX BiJHOCUH BUKOPUCTOBYIOTb Pi3Hi
noka3Huku. OQiniiHUM MOKAa3HUKOM, Y SKOMY
BiZlo6pakaroThcsi BCi GpOpPMHU 30BHIITHBOEKOHO-
MiYHHUX 3B’A3KiB KpaiHy, € 11 naaTi>XHUM 6asaHC.
Ananiz muaTikHOro 6aJslaHCy /A€ MOXKJIMBICTb
pPOGUTH BHCHOBKH II10/I0 CTaHY 30BHIIIHbOEKO-
HOMIYHMX 3B’SI3KiB, TOGTO NMpPO Te, HACKIJIbKU
epeKTHBHO KpaiHa MoOXXe YIpaBJATH CBOEIO
30BHIIIHbOEKOHOMIYHOK /islJIbHICTIO.

ILaaTiskHuM GajJIaHC — Lie CUCTeMaTU30BaHUM
3alMC yCiX eKOHOMIYHUX YIoJl MK pe3uJieHTaMu
KpaiHu (momManiHiMu rocrogapcTBaMu, pipMmaMu
W ypsgoM) i 30BHIIIHIM CBiTOM mNpOTSroMm
IIeBHOTO INepiofy 4dacy (3a3BHUyail poky).

MakpoekOHOMiYHe IpU3HAYEeHHA IIATIKHOIO
6ajlaHCy IoJIArae B TOMy, 1106 y JIaKOHIYHIHN
¢dopmi mokasaTu cTaH Mi>KHApOJHUX eKOHOMIYHUX
BiZIHOCHH KpaiHHM 3 Il 3aKOPJOHHHUMHU NapTHEpPaMH
AK iHJWKaTopa BUOOpPY TI'pPOILIOBO-KPeJUTHOI,
BaJIIOTHOI, [101aTKOBO-0I0/AKeTHOI, 30BHIIIIHbO-
TOProOBeJIbHOI MOJIITUKY W YIIPaBJIiHHSA JIep>KaBHOI0
3a6oproBaHicTio. [lnaTikHUM 6GaJsiaHC cKJIaja-
€TbCA B HalliOHaJIbHiIM abo iHO3eMHiH BaJIIOTI,
HaNpPUKJA/J y €Bpo abo nosapax CLIA.

Bysb-fka yroza Mae JBi CTOPOHH, TOMYy
B IJIAaTXKHOMY GaJsiaHCi peasizyeTbCs MPUHIUAI
noZBiliHoro 3anucy. CyTe 1JbOTO NPUHIUAIMY I10-
JIAITa€ B TOMY, 1[0 KOXHa olepalisd Ma€ ABa
3anucu. OYH i3 HUX PeECTPYETHCA AK KpeJUT 3i
3HAKOM «+», a IHIIUH — fAK JebeT 31 3HAaKOM «—».
BinbuicTs 3anuciB y niatixkHoMy 6asaHci
Biflobpakae 30BHILIHbOEKOHOMIiUHI omeparii,
y IKMX OJHi EKOHOMIiUHi LiHHOCTi 0OMiHIOIOTHCS
Ha iHmi. ToMy B paxyHKax IJaTiKHOro GaslaHCy
poGIATh MOABIMHUEN 3amuc.

Kpeaur — ue BigniuB BapTocTeH, 3a SKUM
Mae BifIoyTHCA iX KOMITeHcallisl, TOGTO NPUIJIUB
Jo neBHOI KpaiHu. TyT Bifo6pakaeTbcs MOTIK

iHHOCTeH i3 KpaiHu, 3a fAKi i pe3uJleHTH 3To-
JOM OTPUMAIOTh IJATeXi B iHO3eMHiN BaJIIOTI.

JleGeT — 1ie NpUIJIUB BapTOCTEMN /[0 TeBHOI

KpalHy, 3a 4Kl 11 pe3ugeHTH MalTb 3roJ0M
IJIaATUTH, MOXKJIMBO, FOTiBKOIO, TO6TO BUTpaya-
TU IHO3e€MHY BaJIIOTYy.

TakuM 4YUHOM, 3arajibHa cyMa Je6GeTy Mae
JIOpiBHIOBATH 3arajibHiil cyMi KpeJuTy MaaTiX-
Horo 6aJsiaHcy. ToMy casbJ0 IaTiKHOro 6a-
JIAaHCY [OPIBHIOE HYJIIO.

[IpunycTtiMo, BITYN3HAHE NiANPUEMCTBO €KC-
MopTyBaJio ToBapiB Ha cyMy 20 MJIH A0J1. Y 11bO-
My BUIQJIKy B po3Aiai miaTiXkHOro 6asaHcy
«Kpeaut» 6yne 3anucaHuil ekcnopT y po3Mmipi

20 MJIH Z0J1., @ B po3iji «/lebeT» — 36i/1b-
LIeHHA IHO3eMHOI BaJIIOTU Ha Ty CaMy CyMy.
Yciyroau Mi>k meBHOI KpaiHOO W 30BHIIIHIM

CBITOM MICTATH NOTOYHI oneparnii Ta onepanil

3 KamiTaJoM. ¥ GiJIbIIOCTI KpaiH MIaTiKHi

6aJlaHCH CKJIaJlal0ThCs 3a CXeMO0, peKOMEH/10-
BaHO MB® (Tats. 2).

PaxyHOK MOTOYHHUX omepanii MicTUTh y cobi

€KCIOPT TOBapiB i mocayr (3i 3HAKOM «+»),

iMmopT ToBapiB i mocayr (3i 3HAKOM «-»),
YUCTIi JOXOAH BiJl iHBeCTHUIIIH i YUCTi TpaHCPepTH.
TosapHuil excnopm (i Bci ekcnopTono/i6Hi
oneparii) ypaxoByIOTbCs 3i 3HAKOM «+» i BU-
CTYNaKTh K KPeJUT, OCKIJIbKA CTBOPIOIOTH 3a-
nacy iHo3eMHOI BaJIIOTU B HAI[iOHAJIbHUX GaHKaX.
Imnopm mosapis (i Bci immopTHOMo/i6Hi
omnepariii) ypaxoBytoThbcs B rpadi «/ledet» 3i
3HAKOM «—», OCKIJIbKX BOHU CKOPOYYIOTh 3allacH
iHO3eMHOI BaJIlOTU B KpalHi.

Caavdo mopeoseavHo20 banamcy — ue pis-

HULA MK eKCIIOPTOM Ta IMIIOPTOM:

Xn=X—-M,

ae Xn — uuctuil exkcnopt; X — ekcnopT; M —
iMmmopT, a6o:

Xn=Y—(C+I+G),

ne Y — BBII; (C+1+G) — yactuHa BBII,
peasii3oBaHa BITYU3HAHUM JOMAIIHIM rocIo-
aapcrBaM, pipmMam Ta ypsaay NeBHOI KpaiHM.
Bbananc nocaye BkIOYAE MIaTeXi Ta HAJ-
XO/PKEHHS 31 CTpaXyBaHHS, TPAaHCIIOPTHUX Mepe-
Be3eHb, MD)XHAPOIHOTO TYPU3MY, EKCIIOPTHHUX

MpaBo A5 6€30N1aTHOrO PO3MILLEHHS NiJpyYHMKA B Mepexi IHTepHeT Mae
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Tabauus 2
CTAHIAPTHA CTPYKTYPA IaATi?)KHOT'O BAnAHCY

I. PaxyHOK MOTOYHHMX OIepariit

1. EkcnopT TOBapiB | 2. iMnopT ToBapiB

Canpao 6asaHCy 30BHIIIHBOI TOPriBJi (TOproBesbHUN 6asaHC)

3. Excnopt nocayr (fAoxoAu Bifi TypyU3My, TpaH- 4. iMnopT mocsyr (maaTexi 3a Typu3M 3a KOpJo-
CIIOPTHUX MOCJIYT, MOCJIYT 3B’sI3Ky TOIL0, KPiM HOM, MOCJYyTY 3B’I3Ky TOLO, KPiM KpeAUTHUX
KpeAWTHUX MOCJYT) HOCJIyT)

5. YucTi goxoau Bij iHBecTULil (YHCTI JOXOAU BiJi KpeJUTHHUX MOCJYT)

6. Yucti noTo4Hi TpaHchepTU

CanpJi0 6asaHCy 3a MOTOYHUMHM OIepalisiMH

II. PaxyHOK omepaniii i3 kamitaaoM i ¢piHaHCOBMMU iHCTpyMeHTaMH

7.Yucti kanitanbHi TpaHchepTHU

8. [IpuniuB Kanitany (JZOBrocTpokKoBi # KOpOTKO- 9. BianiuB Kamnitasy (JJOBrOCTPOKOBI 1 KOPOTKO-

CTPOKOBI KpeJUTH — OTpPHUMaHi) CTPOKOBI KpeJJUTHU — HaJlaHi)

10. YucTi nponycku ¥ MOMHUJIKH

Canbjo 6amaHcy odiliiHUX po3paxyHKiB

III. 3mina odiniitHux pesepsiB

MOCJIyT, 06MiHY HayKOBO-TE€XHIYHHUM i BUPO6- Le# pedinuT diHAHCYETHCA 3a JOIOMOrOIO

HUYHM JOCBiZOM, peKsaMu Tolo. /logaTHe 3aKOPJOHHUX MO3UK LIJIAXOM NpPOJaXKy aKTUBIB

Ca/Ib/I0 TOPrOBEJIbHOTO 6aJIaHCy iCHYE TO/], iHO3eMI|fAM, IO BiZlOGpPaKAETHCSI B PAXyHKY
KOJIM BapTiCTb €KCHOPTY (CyMa Ha/[XO/PKEHD) pyxy kamnitaJis. lli yrogu BeyTh 10 CKOpOYE€HHS ]
6ispIa 3a BapTicTh iMnopTy (cyma BUTpaT), YHUCTUX 3aKOPJOHHUX AKTHUBIB. <
SIKII0 HaBIIAKU — CaJibJi0 6y/ie Bii'€EMHUM. Yuemi 3akopOOHHI aKkmueu — 1e pi3HUIA E
Yucemi doxodu 8id iHeecmuuyiil (ducTi pak- MK 06CArOM 3aKOPAOHHUX aKTHBIB, SKUMH S
TOPHI ZI0XOAU 3-3a KOPJIOHY) — Lie J0XO0/JHU Bij BOJIOJIIOTh BITYM3HAHI pe3uleHTH, Ta 06CAToM e
KpeJAUTHHUX NOCJYT, OCKIJIbKM BOHU IOB’A3aHIi HalllOHAJIbHUX aKTHUBIB, SKWMH BOJIOAIIOTH 2

3 eKCIIOPTOM IIOCJIYT, @ TAKOX BKJIaJIEHOT 0 3a iHO3eMI|. =
KOP/J,0HOM HallioHaJIbHOI'O TPOIIOBOTO0 KaliTasly. BudepnaHHA KpeJUTy W aKTHUBIB, 110 MAalOTh T

AKIO HalliOHAJbHUM KamiTas, BKJIaJeHUHN MOMNHUT, BeJle 0 MaKpPOEKOHOMIYHOTIO KOpHUTY- E‘
3a KOpJOHOM, Ja€ GinbUIMM 06cAr BiJCOTKIB BaHHS [MOTOYHOT0 PaxyHKa IJIATI>KHOTO 6aJIaHCy. <

i quBigeHAiB, HiXK iIHO3eMHUU KamiTaJ, iHBec- KopuryBaHHs nepe6adae 36i/1blIeHHSA JOXO0/[iB ;

TOBaHMU y LM KpaiHi, TO YUCTi JOXOAU BifJ BiZi ekcropTy TOBapiB i mocyayr 3a KopAoH abo s
iHBeCcTULiN OyAyTb [OJATHUMH, B iHIIOMY BH- CKOpPOYeHHs BUTpAT 3 IMIIOPTY, Y TOMY YHCJI <+
najKy — BiJ€MHHUMH. 3a JI0NOMOT0I0 30BHIIIHBOTOProBeJIbHUX 06Me- :

Yuemi mpaxcgepmu BKIIOYAIOTh IepeKasu »KeHb (yBeseHHsA TapudiB Ha IMIIOPT, IMIOPTHUX S
NIPUBATHUX 1 JepKaBHUX KOLITIB A0 IHIIUX KBOT TOII0). &
KpaiH (meHcil, moJjapyHKH, TPoOILIOBi TepeKa3u JlofaTHe caib/l0 paxyHKa NOTOYHUX omepanin “——
3a KOpJ0H, 6€3KOLITOBHA JONIOMOTa iHO3eMHUM NpoTUJIexHe JeiuTy: y bOMY BUIIAJIKYy KpaiHa
JlepkaBaMm). OTPUMYE iHO3eMHOI BaJIOTH Oinblle, HiXK BH-

Y nuaTi>kHoMy 6aJiaHci KpaiH TakoX ypaxo- Tpayae 3a KOPAOHOM, a OTXe, MOXKe HaJaBaTU
BYIOTbHCSl 30BHIIIIHBOEKOHOMIYHI onepalii, ki He KpeJUTH iHO3eMIsIM 260 HAKOMUYYBAaTH 3aKOP-
CYINPOBOJXKYOTbCA 3yCTPIYHUM IOTOKOM L|iHHO- JOHHI aKTHUBH.

CTeH, a € IpOCTO OJHOCTOPOHHIM INepeJaHHAM Bananc ¢iHaHCcOBUX onepaliil ypaxoBye Haj-
TOBapiB, CMMCAaHHAM 60priB To1o. Taki onepanii XOJKEHHSl KOLUTIB 3a TaKUMHU KaTeropisiMu:
HA3WBaKTb 00HOCMOPOHHIMU MPaHcPhepmamu. 1. Mi>kHapoJAHUH pPyX NiANPHUEMHHUIIBKOTO Ka-
Konu B kpaiHi BuUHUMKae paedinut OasaHcy nitasny.
3a IOTOYHUMM OllepaliaiMy, Lie O3Ha4yae, 1o 2. MixkHapoJHUH pyX MO3WKOBOrO KaliTasay.

I BUTpaTH 3 OIJIAT iMIOPTY MepeBUILYIOTb [lignpMEMHULIBKUI KamliTa/l BKJINOYaAE NpsMi

JOXOJHU, OTPUMaHI BiJ, eKCIOpTY. iHo3eMHi Ta mopTdesibHi iHBecTULl.
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MixkHapoAHUH pPyX MNO3WKOBOTrO KaliTaay
knacudikyeTbca 3a TepmiHoM aii (goBro-,
cepeiHbO- Ta KOPOTKOCTPOKOBI omnepariii).

Y paxyHKy pyxy KamiTaay Bifjo6pakaroThbCsl
BCI MDXKHApO/IHiI yroZiyu 3 aKkTUBAMU: JOXOAHU BiJ
NpoJaKy akIlii, o6Jiiraifiii, HepyXoMOCTi TOII0
iHO3eMLAM i BUTPATH, 1110 BUHUKAKOTD Y Pe3yJib-
TaTi KyniBJii IMX aKTUBIB 3a KOpZAoHOM. [Ipogax
iHO3eMHMX aKTHBIB 36i/b1IYy€E 3anacy iHO3eMHO]I
BaJIIOTH, a KyniB/ass — 3MeHIuye. ToMmy 6aJiaHc
pyxy KaniTaJy IOKa3ye YUCTI HaAXOAKEHHSA
iHO3eMHOI BaJIIOTH BiJ yCiX yroj 3 akKTUBAaMHU.
JediuuT niatikHoro 6asaHcy Moxe 6YTH
npodiHaHCOBAaHUM 3a paxXyHOK CKOPOYEHHS
odiniiHUX pe3epBiB IeHTPAJbHOTO GaHKY.

OoinifiHi BaMOTHI pe3epBU BK/JIOYAIOTh 30J10TO,
iHO3eMHy BaJIIOTy, KpeJUTHY 4YacTKy KpalHU
B MB®, SDR Tomjo. OCKiJIbKH B IIbOMY BUITAJIKY
[IPOMNO3KILid IH03€eMHOI BaJIIOTH Ha BHYTPILIHbOMY
PUHKY 36i/1bUIYETHCH, I Omepalis € eKcrop-
TONO/iGHOIO M yPaXOBYETHCS B KPEUTI 3i 3HAKOM
«+» (Xoya 3amacd iHO3eMHOI BaJIIOTU B LeH-
TpaJbHOMY 6GaHKy NpPH LbOMY 3HHXXYIOTbHCH).
OpHak mpomo3uliiss HallioHaJIbHOI BaJIlOTU Ha
BHYTPIINHbOMY PUHKY BiJJHOCHO 3MEHIUYETbCH,

HABYAEMOCH PA3OM

[lnaTi>kHUM GasaHc KpaiHu Anbda 3a mo-
TOYHHUM mepios XapaKTepHU3YETbCSA TaKUMU
JaHuMHU (MJpA [0J1.): eKcrnopT ToBapiB — 40;
iMmmopT ToBapiB — 30; ekcnopt mocayr — 15;
iMmnopTt nmocayr — 10; yucTtui goxifg Bij iH-
BECTHUI[ill — 5; yncTi rpowmosi nepekasu — 10;
NPUIJIUB Kanitany — 10; BiAnuB kanitany —
40; odininini pesepBu — +10.

BusHaure: 1) ToproBesibHUH 6asaHC KpaiHU;
2) 6anaHc ToBapiB i mocsyr; 3) 6GaJsiaHC MoO-
TOYHOT'O paxyHKa; 4) 6ajaHC paxyHKa Kari-
Tany; 5) yn mMae kpaiHa Anbda medinuT abo
HaJJIMIIOK IJIATHKHOTO GasiaHCy.

Po3p’si3aHHAL.

1) ToproBenbHu# 6GasaHc=Ekcnopt ToBapiB-—

- imnopT ToBapiB; 40-30=10.

3ANMUTAHHSA TA 3ABAAHHA

1. flke canbzo nuaTiKHOro 6anaHcy (ZoAaTHe UM BiJ'eMHE)
Np13BOANUTbL A0 36iNblUEHHA KYPCY HalioHa/lbHMX
rpoLuen?

2. fAki yroau Bif6MBalOTLCA B paxyHKy pyxy Kamitasy?

a 11 06MiHHUUM KypcC BiJHOCHO MiABUIIYETHCS,
1[0 € MEXaHi3MOM CTPUMYIOUOI MOJTITUKHU.

AKTHBHe ca/ib/I0 IJIATI?)KHOT0 6aJIaHCy CyTpPO-
BO/’KYETbCSI 3pOCTaHHAM OQilliHHUX BaJIOTHUX
pe3epBiB y neHTpaJbHOMYy O6aHKy. lle Bijgo-
OparKaeTbCs B Jle6eTi 3i 3HAKOM «—», OCKIJIbKHU
TaKa olepalid 3MeHIIy€E NPOINO3UL|iI0 iIHO3eMHOI
BaJIIOTH Ha BHYTpPIilIHbOMY pUHKY. CyMa JiebeTy
ileHTUYHa cyMi KpeJuTy, a ajirebpaiyHe mij-
CyMyBaHH4 Ca/IbJl0 IOTOYHOI'0 paxyHKa, paxyHKa
pyXy KamniTasiB Ta odililiHUX pe3epBiB JOpPiBHIOE
HyJ110. [loTOYHMM NJIATIHKHUN GaTaHC Ma€ 3aBXK/IU
JOpiBHIOBATH OaJlaHCy pyXy KalliTaay IIJIoC
odiniiiHi pe3epBU (3 06epHEHHUM 3HAKOM ), OCKIJIb-
KU MJIATDKHUN GaslaHC CKJIAZIAEThCS IK OyXraJ-
Tepcbka ¢opMa. Y mokasHUKaX €KOHOMIYHMX
TpaHCaKILii e O03Hayae€, 10 KOJU 3POCTAaHHSA
BHMOT 10 iHO3eMI[iB IlepeBakaTuMe 3060B’s-
3aHHA Iepe/J, iHO3eMIAMU X04Y Ha MIHIMaJIbHY
BEJIMYMHY, TOOTO KOJIM KpaiHa CHpPOMOKHaA
IHBeCTyBaTH 3a KOpPJOHOM, TO €KCHOpPT Mae€
rnepeBaXkaTu HaJ[ iIMIOPTOM. fAKILO K KpaiHa
Mae paedigUT MOTOYHOro paxyHKa, BiH Mae
NepeKprBaTUCS iHBECTHULIEIO 3-32 KOPZOHY i/a6o
3a paxyHOK BTpPaTH pe3epBiB.

2) bananc ToBapiB i mocayr = EkcropT TOBa-
piB 1 mocayr - iMnoprt ToOBapiB i mocayr;
(40+15)-(30+10)=15.

3) Basanc notoyHoro paxyHka = KpeauT Ha cy-
My 65 (Excmopt ToBapiB + EkcnopT mocayr +
+YucTi rpomosi nepekasu: 40+15+10)-
- /Jleber Ha cymy 45 (iMmopt TOBapiB +
+iMnopT nocayr+YucTui noxiz Bif iHBec-
tunin: 30+10+5)=20 (HaAIUIIOK).

4) baynaHc paxyHKa Kamnitasa = [Ipunius
Kanitany - Biinius kamnirainy;
10-40=-30 (mediuuT).

5) [lnatixkHui 6anaHc Ma€ JediUT y po3Mi-
pi 10 (mopiBHIOE 3MeHIIeHHIO OQiliHHUX
pe3epsiB Ha 10).

3. PoskpwuiTe CyTHICTb MPUHUMMY MOZBIMHOrO 3anmcy
B NJ1aTiXKHOMY 6anaHci.

4. AKi paxyHKM BK/0MatoTbCA A0 6anaHcy hiHaHCOBMUX
onepaL;in?
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ITPAKTUYHA POBOTA

AHaTi3 CTPYKTYypH Ta MOPiBHAHHA TOPTrOBEJIHHOTO
¥ IUIATIKHOTO 0aJIaHCYy Pi3HUX KpaiH

META:

M 3aCBOITH MOHATTH: e0eT, KpeAuT, IJIATIXKHUN 6GaslaHC, EKCIIOPTOIIO-
Ji6Hi onepariil, iMmnopTonoAi6Hi oneparii, odiniliHi BaJlOTHI pe3epBy;

B HaBYUTHCHA BHU3HA4YaTH CaJbJ0 6aJylaHCYy 30BHILIHbLOI TOpPriBJi Ta
IJIaTiXKHOTO 6GaJIaHCY;

B HaBUMUTHUCH 3alMCyBaTH KOHKPETHI NOTOKMU 3a CTAaTTAMH pPaxyHKIiB
MOTOYHUX OlNepaliil Ta paxyHKy oneparniil i3 kamitasoMm i ¢iHaH-
COBUMMU IHCTPYMEHTaMHU.

XIJT POBOTH

1. 3a ganuMu /Jlep>kaBHOI CAYXKOU CTAaTHUCTHUKH YKpaiHU 3a meplie
niBpiuua 2018 p. imnopT ToBapiB 3pic Ha 13,5 % — no 28,469 mipna
AoJi., ekcnopt — Ha 11,1 %, no 27,816 Mmapg foJ. 3a uel nepiof
GasIaHC TOPTiBJIi MOC/AyramMu 3BeZieHO 3 MpodinuToM y 2,826 MJpn
JoJ. 3a MMH JaHWUMU BUKOHAMWTe 3aBJaHHA:

1) Po3paxyiiTe canbjo 6ajaHCy 30BHIIIHBOI TOPTiBJIi.

2) 3a po3paxyHKaMH caJibJlo 6aJlaHCy 30BHILIHBOI TOPriBJi B MMoja-
HOMY JIAHIIO)KKY B3a€EMO3aJIe)KHUX MOKAa3HWKIB BH3HAUTe Ipa-
BUJIBHY XapaKTepUCTHUKY:

* (aslaHC 30BHIIIHLOI TOPTiBJIi 3BeJleHO 3: a) AedinuTomM, 6) mpo-
dinuToM, B) HYJILOBUM CaJib/I0;

* Ile NPU3BOJHUTH /I0: a) MPHUIJIUBY B YKpaiHy iHO3eMHOI BaJIIOTH,
6) BiAMIMBY iHO3eMHOI BasIl0TH 3 YKpaiHH, B) KiJIbKiCTb iHO3EM-
HOI BaJIIOTU He 3aJIeXKUThb BiJ, PO3IJIAHYTOI CUTYyaLil;

* g CUTYyallis MpU3Be/Jie [10: a) 30iblIeHHSA KypCy AoJ1apa B IPUB-
Hi, 6) 3MeHILIeHHs KypCy JgoJiapa B TpPHBHIi, B) KypcC Jojapa
B I'PUBHI He 3MIHUTBHCA BHACJIIZLOK L€l cuTyalii;

* e IpU3BeJe J10: a) YKPilJIeHHd HalioHa/sbHOI BaOTH, 6) 3He-
LiHeHHSI HaI[iOHAJIbHOI Ba/JIOTH, B) CUTYyallisl >)KOAHUM YUHOM He
BIIJINHE Ha KypC HaljiOHaJbHOI BaJIIOTH.

3) Ha ocHoBi aHasi3y canbgo 6asaHcy TOPriBii ToBapaMu Ta TOPTiBJIi
MOCJyraMy BKaXiTh, Ha AKOMY PUHKY €KCIIOPT 3POCTAE OiIbIINMU
TeMIlaMy, HiK iMnopt. [Ipo fAKi TeHAeHLi] HalioOHa/IbHOI e KOHOMIKU
CBIJUYUTDH IIeH NMOKa3HUK?

2. PosruisiHbTe Jlesiki cTaTTi niaTti>kHOTO GasaHcy Ykpainu (aHamiTHuy-
Ha ¢opma) 3a 2017 p.

TEMA 14. Mi2dKHAPO/ZJHuU PYX KAIIiTAniB

Crarri Ganaucy M
muH goua. CIITA

A. PaxyHOK NOTOYHUX omnepanii -2442
Basianc ToBapiB i nocayr -8644
Bbananc ToBapiB -9663
iMmoopT 49364
Bananc nocayr 1019
ExcnopTt nocayr 14167
B. PaxyHok omnepauiil i3 kanitajiom -4
Yucre KpeauTyBaHHs (+) /uucTe 3ano3uyeHHs (-) (= A+B) -2446
C. ®inaHCOBUH paxyHOK -5012
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‘ PO3/Jin III. CBiITOBA EKOHOMIiKA TA iHTEI'PALIiMMHi [IPOLIECu

3akxinuenHs mabauyi

Crarri 6anancy MJIHS;COI:.’F&’H A

[psmi iHBectuuii (caabao) -2827
[MopTdenbHi iHBecTHLii (cayibmo) -1800
[ToMHUJIKM Ta HEAOTJISA 482

D. 3Beaenuii 6ananc (= A+B-C) 2566
E. Pe3epBu Ta nos’a3aHi cTaTTi 2566
PesepBHI akTUBU 2673
Kpenutu MB® 107

1) Po3paxyiiTe ekcrnopT TOBapiB.
2) Pospaxy#Te iMIOPT MOCJYT.
3) BasiaHc 30BHIiLIHBOI TOPriBJIi 3Be/ieHO 3 fedinToM YU npodi-

nuToM?

4) IKMU MOKa3HUK CBiYUTH MPO CTAaH iHO3EMHUX iIHBECTULiH B €KO-
HoMiky Hawoi kpaiHu? [IpoaHanisyiiTe JaHi.

5) YoMy JOopiBHIOE casibA0 IJIATiXKHOrO GasaHCcy?

6) AKMUMH MalTb O0yTH odiuiliHi pe3epBU?

3. 3po6iTh BHCHOBKH.

TECTOBI 3ABJIAHHSA

1.

Ykpaina craJsia yieHom MB® y
A 1947 p.
b 1992 p.
B 1998 p.
' 2007 p.

MixkHaposHa ¢iHaHcoBa opranisanis, sfka

3amnpoBajiija €EVMHY €BPONENCbKY BaJIOTYy

€BpoO, — 1€

A MixHapoaHUUN BasIOTHUN GOHJ,

b eBponelicbkuil LleHTpaTbHUM 6GaHK

B eBponelcbKkni 6GaHK PeKOHCTPYKLIil Ta pos-
BUTKY

I' eBponelcbKUi iHBECTUL[IMHUN GaHK

MixkHapo/iHe NiANPUEMHHULTBO iCHY€E B TaKHUX

dopmax

A MUTHI Ta TOpProBesibHI COI03U MK KpaiHamu

b wmixHapogHi ¢iHaHCOBO-BasIIOTHI opraHizanii

B OOH i COT

I" cnisibHI mignpueMcTBa Ta BiJIbHI €KOHOMIiUHIi
30HU

JedinuT nuiati>kHoro 6aj1aHCy pU3Bese 10
TaKHUX HaCJiJKIB

A Kypc HalioHa/IbHOI BaJIIOTH 3MEHIIHUTBHCS
B odiniiiHi BasOTHI pe3epBU 3MeHIIATHCS
B ooiniiiHi BasoTHI pe3epBU 36iabIATHCSA
T odinilini BasoTHI pe3epBU He 3MiHATBHCA

CkJ1a/10Ba MJIATXKHOTO 6a/1aHCy KpaiHU —
paxyHOK MOTOYHHUX ONepaliii — He BKJ/IOYAE
A TOBapHUH eKcropT

b uucTi goxoau Bif iHBecTULiN

B 3MiHM B akTHMBax KpaiHU 3a KOPZOHOM

I' TpaHcnopTHi mocayru iHo3eMHUM KpaiHam

6.

SIKILO CaJIbJI0 TOPIOBEJbHOro 6aslaHCy BiJi'€eMHe
i cTaHOBUTH 24,1 TUC. TPOLL. OJ., 2 HAAXO-
JoKeHH4d Bif ekcnopTy — 216,9 Tuc. rpoum.
0/, TO BUIJIATH 3a IMIOPT CKJIAJAI0Th

A 192,8 Tuc. rpoul. of.

B 241,0 Tuc. rpou. oz,

B 216,9 Tuc. rpom. of.

I' panux HemOCTAaTHBO [JI1 BU3HAYEHHS

AKHWHU i3 IepeJsiiueHUX BUJIB MI)KHapOJHOTO
pyXy KalliTa/ly BBaXKa€TbCA IPAMUMHU iHO3eM-
HUMU iHBeCTULiIMU?

A Kanazcpkuii iHBecTULiHHUN QOH/L Kyny€E
Ka3HavyelcbKi Bekcesti MiHicTepcTBa piHaH-
ciB CIIIA nHa cymy 50 muaH goJ.

B dpannyspkuil 6aHK KyIye akuii mBecCbKoi
KoMnaHii Ha cyMmy 10 MJH f0J1. 3arajabHa
BapTiCTb BUIIYCKY aKLil i€l KoMnaHii cTa-
HOBUTH 250 MJIH m0JI.

B anoHcpka Ta KMTalCbKa KOMIIaHii cTBOpIO-
10Th y lllanxai crisibHY KOHCAITUHTOBY dip-
My 3 piBHMMH NassMM B CTaTyTHOMY GOHJI

I" MBPP nHasae YkpaiHi mo3uky Ha CTPYKTYyp-
Hy Nepe6yZ0By BYTiJIbHOI TPOMUCIOBOCTI
B po3mipi 50 muH gos.

KpaiHna mae foiaTHe cayibJ0 MJIATiXKHOTO
6aJiaHCy 3a pik, o craHoBuThb 10 % Bif HaA-
XO/PKEHDb BAJIIOTU 33 MDDXKHApPOJHUMHU OIlepaLlisiMHy,
a BUIJIATH 32 MDXKHAPOAHUMU OTlepallisiMU CTa-
HOBJATH 180 MJuH rpout. of. Canbao NJIaTXKHOTO
6aslaHCy JOpiBHIOBaTHUMe

A 200 MJsiH rpour. of.

b 20 maH rpou. on,.

B 40 MaH rpou. oz,

I' 18 MaH rpou. oz.
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9.

06csar odiniiiHux pe3epBiB KpaiHU 3a
BiJ{€EMHOTO caJsib/l0 MJIATKHOTO GaJslaHCy

A 3MeHUIy€ETbCA

b 3pocrae

B He 3MiHIOETBCA

T' HepmoctaTHbO iHdopMauii /i BU3HAUYEHHS

10.llepeBullleHHA €KCIIOPTY TOBApiB HaJZl IMIOPTOM

npusBsejie J0

A 36iabllIeHHS HaAXO0/»KeHb iHO3eMHOI BaJIIOTU
Ta 3pocTaHHA Ii Kypcy

b Bign/uBy iHO3eMHOI BaJIIOTU 3 KpaiHU Ta
3MeHIIeHHd iI Kypcy

B 36isb1IeHHSI HAJIX0/PKEHb iHO3eMHO1 BaJIOTH
Ta 3MeHIUeHHd 11 Kypcy

I' Bign/iuBy iHO3eMHOI Ba/IIOTH 3 KpaiHU Ta
3pocTaHHA il Kypcy

11. YCTaHOBITh BifIOBiIHICTb Mi>)K T'POILIOBHUMHU IMO-

TOKaMH Ta CTaTTAMHU IJIATHKHOTO 6aslaHCy, Ha
AKHUX BOHU BiJl0Gpa’kaTUMYThCH.

1 /Jloxoau Bij npojaxy A ExkcnopT
aKI[if, o6uJirarid, He- MOCJIyT
pPyXOMOCTi iHO3eMUAM b ExcnopT

2 [lepeka3s mneHcii, noza- TOBapiB
PYHKIB, I'poOlIOBi nepe- B imnopT
Ka3{ 3a KOpJIOH ocJIyr

3 Ilnartexi Bix Typusmy I' Yucri
3a KOpPJOHOM TpaHchepTHU

4 Jloxoau HaljioHaJIbHOI J Mpunius
aBiakomnaHii Big MiX- Kanitauay

HapO/IHUX [lepeBe3eHb

Y3ATAJIBHIOEMO 3HAHHA

.sfIKa i3 ¢popM Mi>KHApOJHHUX IHBECTHUIIIH

(moptdenbHi M mpsAMi) Ma€e MeHIIi PU3UKU?

. OxapakTepusyiTe OCHOBHI TUIM MiXKHapoJ-

HOrO BUPOGHUIITBA.
OxapakTepusyite posb MB® y 3a6e3neyeH-
Hi MDKHaApOZHOIrO pyxXy KamiTaJiB.

. 3a gonomorow rpacdiuHoi MoJesi MOMUTY

W Npomo3ulili NOKaXiTb 3MiHU PHUHKOBOI
piBHOBaru Ha puHKax: 1) HamioHa/bHOI Ba-
JIIOTH; 2) BUPOGHHUIITBA MaUIUHOGYAiBHOL
ramysi; 3) Tpy#oBUX pecypciB — iHXXeHepiB
i TexHOJIOTIB [JJif KpaiHW, y AKi 3HA4YHO
3poC/aU €BpOMNENchKi NpsaMi iHBecTULil B ra-
JIy3i Ba»KKOI IPOMMUCJIOBOCTI.

. BuszHnaure, uu INpaBUJIbHUM € TBEP/XKEHHA:

«EBPOMNENCHKUU LIeHTpabHUN 6aHK Y 1969 p.
3anpoBajyB MXKHApOJHI rpolui, 1110 oTpUuMa-
JIV Ha3By “crneliasbHi NpaBa 3a03UYEHHS " ».

. 32 AKHMX YMOB BUHUKAE MOXJIUBICTB AedoaTy

B KpaiHi?

12. YCTaHOBITh BiZINIOBiAHICTh Mi>K Ha3BaMM MiX-

HapoJHUX GiHAaHCOBUX OpraHisanii i HanpsimMa-
MU IXHbOI AisSIJIbHOCTI.

1 MBO® A Hapgae kpegutu Ha 50 po-
2 MBPP KiB Ha pO3BUTOK COLiiaJib-
3 MAP HOi iHpacTpyKTypu Hau-
4 BATi MEeHUI PO3BUHEHUX KpaiH

b Hapgae nmo3uku Ha
5—15 pokiB npuBaTHUM
NiIIpUEMCTBAM i Kyny€e
ixHi LiHHI nanepu

B Hapae kpegutu A no-
KPUTTS TUM4YACOBOIO fie-
binuTy nuaTi>kKHUX 6a-
JIaHCIB

I" Haziae 1oBrocTpokoBi mo-
3UKHU /151 PO3BUTKY iH-
pacTpyKTypH, 3[jiicCHeHHSA
CiJIBCbKOIOCIIOIaPChbKUX
MIPOEKTIB Ta PO3BUTKY
MIPOMMUCJIOBOCTI

J CTuMyJitoe npuBaTHi iHO-
3eMHi iHBeCTUIil HIJIAXOM
IXHBOTO CTpaxyBaHHHA

. EKOHOMIiKa KpaiHU XapaKTepU3yeTbCA TAKUMU

JaHuMH (y MJpJ, €BPO): eKCIOPT TOBapiB —
19 650; imnopt ToBapiB — 21 758; rpomajs-
HU KpaiHU OTPUMYIOTh [OXiJ BiJi IHO3€MHUX
IHBeCTULiA y BUIJAJI BiICOTKOBHUX BUILJIAT
i3-3a KopZoHy — 3621; KpaiHa BUILJIA4yyeE
3aKOpPAOHHUM IHBeCTOpaM JOXiJ, y BUIJIALL
BificoTkiB — 1394; BUTpaTU rpoMajsaH Lie€i
KpaiHu Big TypusMmy — 1919; noxonu niei
KpaiHu Big Typusmy — 1750; omHoGiuHi
TpaHcepTu kKpaiHu — 2388; BianIMB Kari-
Tany 3 KpailHu — 4174; npumiuB Kamitany
[0 KpaiHu — 6612. BusHaute: 1) canbppao
NOTOYHOrO paxyHKa; 2) caJbJ0 paxyHKa
pyXy kamitany; 3) cajipJlo IJAaTiKHOTO Oa-
JIAHCY KpaiHu; 4) 3MiHy BeJIMYUHU 0PiljiHiHUX
BaJIOTHUX pe3epBiB KpalHU.
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‘ OCHOBHIi I[IOHaTTga i TEPMiHu

OCHOBHIi OHATTA i TEPMiHU

Be3poGiTHiI — rpoMazisiHy npane3faTHOro BiKYy, sKi
yepe3 BiJICyTHICTb pO60TU He MalThb 3apOGITKY
a6o iHmMX TnepejbadyeHUX 3aKOHOJABCTBOM /[10-
X0/iiB Ta 060B’sI3KOBO 3apeeCTPOBaHi B Jlep>KaBHIHN
cJIy>»x61 3alHATOCTI K TakKi, 1110 LIYKalOTb PO6OTY,
roToBi Ta 34aTHi po3noyaTy il

Be3pooiTTa — TUMYacoBa He3aHHATICTh EKOHOMIYHO
aKTHUBHOTO HaceJIeHHS.

BizHec-TUIaH — [JOKYMEHT, IKUH CKJIaJaloTh IS
edeKTHBHOI0 yIpaBJliHHS Ta JIaHYBaHHs 6i3Hecy.

BasroBuii BHyTpimmHiin mpoaykr (BBII) — cykynua
PUHKOBAa BapTiCTb KiHILEBUX TOBapiB i mocJyr,
CTBOPEHUX Ha TepUTOpii KpaiHU 3a NeBHUMU nepion,
(3a3Buuait 3a pik).

BasroBmii HanioHapHUH poaykT (BHII) — puHkoBa
BapTICTh KiHLEBUX TOBApiB i MOCJIYr, CTBOPEHUX
MPOTArOM POKY HalliOHaJIbHUM KalliTaJIOM i IlpaLero,
o GyHKIIOHYE K Ha TepuToOpil nmeBHOI KpaiHy,
Tak i mosa ii MexaMH.

BupoOHIUe miATPUEMHHUIITBO — MPOIEC roCnogapio-
BaHHA 3 BHUPOOHMITBA NPOAYKIil, BUKOHAHHA
poGIT Ta HaJaHHS NHOCAYT NMpPU Kpyroobiry pe-
CypCiB.

I'paHuYHa CXWIbHICTH 0 3aomakeHusa (MPS) —
YaCTUHA KOXXHOI J0JATKOBOI OJAMHMLI JOXO0A4Yy, fAKa
CNpAMOBAHA Ha 30iJIblLIEHHS 3a0L1a/KeHH.

I'paHYHA CXWIbHIiCTH 10 cno:kuBaHHA (MPS) —
YacTKa MPUPOCTY JOXOAY, fKa CIPSIMOBYETHCS Ha
30i/IbIIEHHS CTIOKUBAHHS.

I'panununwuii xoxix (MR, marginal revenue) — no-
JIAaTKOBUH J0XiJl, IKHA 6yB OTpPUMaHUM Bij mpo-
Jaxy JOJATKOBOI OAMHULI NPOAYKIII.

I'pasanunuii npoaykr (MP, marginal product) — po-
JATKOBUH MPOAYKT, OTPUMAHUN y pe3ysabTaTi
MPUPOCTY OJHOIO 3 PecypciB Ha OJHY J0JATKOBY
OJIMHUIIIO, TIPU LIbOMY po3MipHu iHmKx ¢axTopiB
(Ta BUTpaTH Ha iXx NpHUAOAHHS) 3aJUIIAITHCI
He3MiHHUMHU.

I'panununi Burpatu (MC, marginal costs) — no-
JATKOBI BUTPATH MiANPUEMCTBA, NOB’sI3aHi 3 BU-
MyCKOM J0JaTKOBOI oAuHUL npoAyKLil. [panuyHi
BUTPAaTU BU3HAYAKOTh, y SIKY CyMy OOXOJUTBHCS
MiATPUEMCTBY 3POCTaHHS 00CATY BUPOOGHHUIITBA
Ha OJHY OJWHUIIO.

I'ponroBa Maca — 3anac rpouei, IKMA eKOHOMI4uHi
Cy0’€KTH MaIOTb ¥ CBOEMY PO3MOPSIPKEHHI H MOXKYThb
y O6yAb-IKWH MOMEHT CIpsIMyBaTH B 006ir 3a
CNIPUATIUBUX YMOB.

I'poiroBo-kpeauTHa (MOHETAPHA) MOIITHKA — KOMILJIEKC
B3aEMOIOB’SI3aHUX, CKOOPJAWHOBAHHUX Ha JOCST-
HEHHs 3a3/]aJ/IeTi/Ib BUSHAYEHHUX CYyCNiJIbHUX LiEeH,
3aXO0/IiB 111010 PEry/II0BaHHS I'POLIOBOTO 06iry, siki
34iHCHIOE Jlep)kaBa 4Yepe3 LEHTpaJbHUN OaHK.

JlepaKaBHEe PeryJIIOBaHHA €KOHOMIKH — dopMa ympas-
JIIHHS €KOHOMIKOI0, 1110 sIBJIIE CO60I0 BIJIUB JEep-
’>KaBHUX OpraHiB Ha eKOHOMIi4Hi npolecy, cuctemMa
3axX0/iiB 3aKOHO/[aBYOT'0, BUKOHABYOr0 ¥ KOHTPO-
JIIOI0YOT0 XapaKTepy, 3AiHCHIOBAaHUX JleP>KaBHUMH
yCTaHOBaMM i TpPOMaJCbKUMHU OpraHizanisamMu
3 MeTolo cTabisizanii i npucToCcyBaHHs colliajbHO-
€KOHOMIYHOI CUCTEMH IO YMOB, L0 3MiHIOIOTbHCH.

Hedasrop BBII, abo iHaexc miH — BigHONIEHHS
HoMiHasbHOro BBII o peanbHoro BBIIL

JdogaHa BapTicTh — pi3HUIS MiXK BapTiCTIO BUTO-
TOBJIEHUX TOBAPIB i NOCJIyT Ta BAPTIiCTIO CHDOBUHH
¥ MarTepianiB, npuZ6aHUX y MOCTA4YaJbHUKIB,
TOOTO pi3HUILA MiXK BapTiCTIO CTBOpPeHOTo GJiara
¥ BapTicTiO mpoMixkHOrO 6J1ara.

JockoHasna (Yucra) KOHKYPEHIlisi — pUHKOBAa KOH-
KypeHTHa CTPYKTypa, 3a fAKOi LiHM Ha pPHUHKY
dopMyrOoTbCsT Ta 3MIiHIOIOTBCA BUKJ/IOYHO Tif
BIIJIMBOM /il 3aKOHIB NONUTY ¥ NpONo3uLil.

ExBiBajsIeHT — npeaMeT a60 KiJbKiCTb, 110 Bizmo-
Bifjae iHmIMM npegMeTaM a60 KiJBKOCTSAM, MOXe
3aMiHIOBaTH a60 BUpaXKaTH iX.

ExoHOMIiuHI BUTpaTH — BuUMJIaTH, ki ¢ipmMa Mae
3pOOUTH IOCTavYaJIbHUKAM HeOoOXiJJHUX pecypciB,
mo6 BiZBOJIIKTU IIi pecypcH Bif, BUKOpPHCTaHHS
B a/JbTEpPHAaTHBHUX BHUPOOHUITBaX. EKOHOMIiYHI
BUTPATH NOAINAIOTHCA Ha SIBHI ¥ HeABHI.

ExoHOMiUHI IMMKJIM — TMOCTiiHI, MOBTOpIOBaHi
IIPOTATOM I€BHOIO IMPOMIXKKY 4Yacy KOJIMBaHHA
€KOHOMIYHOI aKTHBHOCTI.

ExoHoMiuHO akTHBHe HacejaeHHA (poGoua cuia) —
HaceJIeHHs Mpale3laTHOro BiKy, sIKe CKJIaZa€TbCs
i3 3alfHATHX | 6€3pO6ITHUX.

KurreBuii MUK MPOEKTYy — TepioJ dYacy Mix
MOMEHTOM BMHUKHEHHS Ta JIKBiZalil IpoeKTy.

3aranpHi Butparu (TC, total costs) — yci rpouwosi
BUTpATH MiAIPUEMCTBA, AKi CKJaJalTbCcA 3i
3MIHHUX Ta NOCTiMHUX BUTpAT.

3aWHATICTh — Jis/IbHICTb IpOMa/isiH, MOB’sA3aHa i3
3a/J[0BOJIEHHSIM OCOGUCTHX Ta CYCMJIbHUX MOTPEL,
10 IPUHOCUTL IM JOXiZA.
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3aomamkxenua (S) — BifkjaJeHe CIOXUBaHHA,
BUpaxyBaHHS 3 MOTOYHOTO CIIOXKHBaHHS.

3minni Burparu (VC, variable costs) — BuTpaTu
NiANPUEMCTBA, SKi NpsMO 3aJjiexkaTb BiJ 06CAry
NPOAYyKIii, 1[0 BUNYCKAETbCA (YUM OUIbIIUHK
06cAT BUPOOHUIITBA, THUM O6iJbWIKK iX po3Mip,
i HaBMmaku).

3oBHimHI edexTn (eKcrepHasii) — no6iyHi Ha-
CJIIKM €eKOHOMIYHOI JislJIbHOCTi, fIKi He pery-
JIIOIOTHCSI PUHKOM 1 BIJIMBAalOThb Ha iHTepecH
TpeTix oci6 sk y cdepi BUpOoGHUITBA, TaK i y chepi
CITO>KUBAHHS.

THBecTUIIlIHI BUTPATH — MOMUT MiJNIPUEMIB Ha
iHBecTHUIiHI 6s1ara JJi1 BiJITHOBJIEHHSI 3HOIIE-
HOTO ¥ 36i/sbllIeHHs] peaJibHOrO KamiTajay, a Ta-
KO MONUT JOMOTOCHOJApCTB Ha >KUTJI0Be 6y-
AIBHUITBO.

InHOBaIiiiHa TIATBHICTD — JisJIbHICTD, CIpAMOBaHa
Ha TMOLIYK MOXJIMBOCTeH, fAKi 3abe3nedyyroTb
NMpaKTUYHe BUKOPHUCTAHHS HAyKOBOIr'O, HAayKOBO-
TeXHIYHOT0 pe3yJbTaTy Ta IHTeJIeKTyaJbHOTO
MOTeHIjiaJly 3 MeTOI0 OTPUMAHHA HOBOTO 4YH IIO-
JIINIIeHOT0 NPOAYKTY, CIOCO6Y HOT0 BUPOGHUIITBA
¥ 32/10BOJIEHHS CYCHIJIbHUX TOTPE6 Yy KOHKYPEHTO-
CIIPOMO>KHHUX TOBAapax 1 Mocjyrax.

Iadasmia — 3HeliHeHHs rpoiued, 3HWKEHHS iX
KyniBeJIbHOI CIIPOMO>KHOCTI.

KiHnieBi ToBapu — ToBapH, NpU3HaveHi Jyist KiHie-
BOTO CIO>KHBaHHS.

Komepriiiiai (mpuGyrkoBi) migmpueMcrBa — oprasi-
3auii, AKi 34IHNCHIOIOTbL NiJNPUEMHULBKY Jifd/b-
HICTb i3 MeTOI OTpUMaHHS MNPUOYTKYy ¥ Ha-
CTYIIHOTO HOr0 poO3NOoJiy MiXK 3aCHOBHUKaMH
MiJANPUEMCTBA; MOXYTb GyTH CTBOPEHI AK rOCIO-
JlapCcbKi TOBapHUCTBa a60 BUPOGHUYI KOOTIEpaTUBH.

Kopmopairis — ¢ipma, o mae popMy 0pUAUIHOT
ocobH, Ae BiAMOBiJa/JbHICTL KOXHOT'O BJaCHHKA
o6MekeHa HOro BHECKOM y Iie MiANpPUEMCTBO.

MakpoeKOHOMiYHa piBHOBara — TaKWHil CTaH €Ko-
HOMIKH, 3a IKOI'O CYKYIIHI BUTPATH [ OPIBHIOIOTh
CYKYIIHUM /I0X0JlaM a0 BeJMYHMHA CYyKYIHOI'O
MOIMUTY JOPIBHIOE BEJIMYMHI CYKYITHOI NPONO3UILLil.

MeHe:KMeHT — ynpaBJIiHHA JIObMU W COLiaJbHO-
€KOHOMIYHHUMH IIPOoLeCaMy Ha piBHI MiAIIPHUEMCTBA.

HamjionaasHu# J0Xix — cyma GpaKTOPHUX JOXOZIB,
3apo6JyIeHUX yciMa BepCTBAMU CYCIiJIbCTBA 3a Pik
Y pe3yJIbTaTi BAKOPUCTAaHHSA HassBHUX eKOHOMIUHHUX
pecypcis.

HeraruBHi 30BHilIHI edeKTH — cutyauis, KoJIu
JisIbHICTh MEBHUX €eKOHOMIYHUX Cy0’€KTIB 3aBJIa€
LIKOAW TpeTiM ocob6aM, siKi He € Hi BUPOGHUKAMH,
Hi MOKYyNUAMHU Lboro 6Jara.

HemockoHa/la KOHKYPEHIIisI — PUHKOBA CTPYKTYpa,
3a sIKol LliHK Ha pUHKY GOPMYIOThCS MiJi BIJIMBOM
AK Ail 3aKOHIB NONMUTY Ta MpPOINO3UL|l, Tak
1 [0JlaTKOBMX, HEPUHKOBUX YMHHUKIB. Jlo Hel
BiJTHOCSITh: MOHOIOJIiIIO, OJIIrOMOJIiIF0 Ta MOHOIIO-
JIICTUYHY KOHKYpPEHL|IO.

Hexomepuiiini (HenmpuOyTkoBi) migmpmemcrBa —
IOpPUAWYHI 0c06H, sKi 3iHCHIOIOTh TOCNOJAAPChKY
JiSJIbHICTb, CIPSAMOBaHy Ha JOCATHEHHS €KOHO-
MiYHMX, COIliaJIbHUX Ta IHIIUX pe3yJibTaTiB 6e3
MeTHU OTPUMaHHS NPUOYTKY Ta HACTYMHOrO HOro
po3mnoiny cepes y4yacHHUKIB (4seHiB).

HesasHi (BHyTpimHi) BUTpaTH — mJaTta 3a BJACHI
pecypcH, HeoGxiHa [yide  TOro, W06 3aJy4YUTH
i yTpuMaTdH IX y NeBHOMYy BHJI AifJbHOCTI
(BapiaHTi BUKOpUCTaHHS).

HoBargia — HOBHWH BHJ OPOAYKTY, TEXHOJIOTII,
MeToAy fIK KiHIeBUH pe3yJbTaT iHHOBaliliHOTrO
NpoLEcCy.

Howminaapauii BBII — noTo4Huil 06CAT BUTOTOBJIE-
HUX TOBapiB i mocsyr, 064YMCJIeHUH B MOTOYHUX
IiHax.

HopmajabHUII NPUOYTOK — piBeHb MNpUGYTKY,
JO0CTaTHbLO BUCOKUH JIMIIEe JJisT TOro, 106 Ccro-
HyKaTHU BJIAaCHUKIB 6i3Hecy 3aJIMIIUTH CBOI pe-
cypcu B IXHbOMY HHHIIIHbBOMY CHOCO6i BHKO-
pUCTaHHA.

OGaikoBa (IUCKOHTHA) cTaBKA — CTaBKa, MiJ Ky
[eHTPaJIbHUHA OaHK Ha/JAa€ KOMepUiMHUM 6GaHKaM
KpPEeJUTH.

OGOB’A3KOBi pe3epBH — MeBHA CyMa aKTHUBIB, SKi
KOMeDpIiHHHUH 6aHK 3TigHO i3 YUHHUM 3aKOHO/IaB-
CTBOM 30060B’siI3aHUH 36epiraTu B LIeHTPAJIbHOMY
6aHKy Ta He BHJABaTH fAK KPEeJHUT.

Onepanii Ha BiTKPUTOMY PUHKY — KYIiBJIA Ta MpO-
JaX JepXaBHUX LIIHHUX IallepiB Ha BIJKPUTOMY
PHHKY.

Opraxizaniiino-npaBoBa ¢opma mizmpuemcrBa —
CYKYNHICTb MaWHOBHUX Ta OpraHisaliliHuX BiJ-
MiHHOCTEeH, croco6iB ¢opMyBaHHA MaiiHa, 0CO6-
JIMBOCTEH B3a€EMOJil BJIACHUKIB, 3aCHOBHUKIB,
Y4YaCHHUKIB, IX BiANOBIAA/NBHOCTI OJHE BiJHOCHO
OJIHOTO Ta IIOJ0 TPeTixX ocib.

ITapTHepcTBO — dipMa, opranHizoBaHa KibKoMa
oco6aMy, 10 CHiJIbHO BOJIOJIIOTh Ta YNPaBJIAIOTh
MiIPUEMCTBOM.

IMignpueMHUIbKA AiTbHICTh (MAMPUEMHHUIITBO) —
Ge3nocepefHs CaMOCTiiiHa, CHUCTeMaTH4Ha, Ha
BJIACHUU PU3UK JisJIbHICTD i3 BUPOOHUITBA MPO-
AyKLii, BAKOHAHHS po6iT, HaJ[aHHA MOCayT i 3a-
HSTTS TOPTiBJI€IO0 3 METOK OTPUMAHHS NPUOYTKY.
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IMignpMeMCTBO — CaMOCTilHUI Cy6’€KT rocmoja-
pIOBaHHSl, CTBOPEHUHW KOMIIETEHTHUM OpPraHOM
JeprkaBHoI BJ1aAiy, abo opraHoM MicClLieBOro caMo-
BpsilyBaHHsd, a60 iHMMMU cy6’eKTaMu [Js 3a-
JIOBOJIEHHS1 CYCHiJIbHUX Ta OCOGUCTHUX NOTpe6
LIJIIXOM CHUCTEMATHYHOIO 3JiMCHEeHHS BUPOOGHUYO],
HayKOBO-/l0CJi/IHOI, TOProBeJibHOI, iHLIOI rocro-
JApCbKOI AiSIIbHOCTI.

Ilo3utuBHi 30BHIiNHI edexrn — Burogu TpeThoi
oco6H, fIKi BUHUKAKOTH YHACAILOK AissJIbHOCTI
MeBHUX €KOHOMIYHUX CY6’ €KTIB.

IMosiTUKAa «JAelIeBUX» TPOIIed — CTUMYJI0Ya
MOJIITUKA, CIPsAMOBaHa Ha MNiJBUILEHHA PiBHA
3alHATOCTI i, BiANOBiAHO, Ha MNPUCKOPEHHHA
€KOHOMIYHOI'0 3pOCTaHHH.

IlosriTUKa «IOPOTHX» TPOIIEH — CTPUMYIOYa MOHe-
TapHa MOJIITHKA, siKa CIpsiMOBaHa Ha 0O6MeXXeHHs
3poCTaHHA LiH Y HaljioHa/JbHIH eKoHOMIlli.

ITocepegHMIbKe M MPUEMHUITBO — Mi/{TPUEMHHIITBO,
y SKOMYy MiAIpUEMelb caM He BUPOOJISIE Ta He
[pOJia€e TOBAp, a BUCTYINAE B poJi IocepeSHUKa,
110 MOB’A3y€E JaoAeH, ¢ipMu B mporeci TOBapHOTo
06MiHy, y TOBapHO-IPOLIOBUX ONepaljisx.

ITocriitni Burpatu (FC, fixed costs) — BUTpaTH
dipMu, posmMmip AKHX He 3aJIeXUThb Bif obcary
BHPOOHHUIITBA NPOAYKILil.

ITorenuiiauiin BBII — MakcuMaJbHO MOMJIMBUI
BBIl, akul pgocAraeTbeCd 3a YMOBU IIOBHOTO
BUKOPHUCTAHHS TPYLOBUX pecypciB (IpUpoLHOro
piBHs 6€3po6iTTs).

IIpomizkHi TOBApW — TOBapH, AKi BUTOTOBJISAIOThCS
JUIST IOZAJIbIIOr0 BUKOPUCTAHHS B INpoleci BU-
POGHUIITBA, [Jisl MEepepobKH a6o Iepenpoaaxky.

Peaapauii BBII — noToYHHE 06CAT BUPOGHUIITBA,
004YHMC/IeHNH ¥ 3iCTaBHUX IIiHaX 6a3UCHOro nepioay.

PUHOK rponreii — MexaHi3M, Ha IKOMY B pe3yJ/IbTaTi
B3a€EMO/ii NONUTY W NPONO3ULii BCTAHOBJIIOETbCS
piBHOBaXkHe 3Ha4YeHHs KiJIbKOCTI Irpoluel i piBHO-
Ba)KHa CTaBKa BIJICOTKa rpouel JAjs OIJIATH
PI3HUX TOBApIB Ta MOCJYT.

Cepenniii goxin (AR, aggregate revenue) — poxip,
po3paxoBaHMM Ha OJWHHUIIO peasi3oBaHOI Mpo-
AYKIIIL.

Cucrema HanioHaabHuX paxyHkiB (CHP) — 3penenus
6aJIaHCOBUX €KOHOMIYHHUX TabJIMLb, y IKUX BiJj0-
OpakaloThCsl BUTPATH BCiX Cy6’EKTIB eKOHOMIYHOT
JAisIbHOCTI HAa MpUAGaHHS TOBapiB i mocayr Ta ix
JOXO/IU BiJl y4acTi B roCIoJapchKil AislIbHOCTI.

CnoxuBannsa (C) — iHauBiZyasbHe # coisibHe BU-
KOPHMCTaHHSI HacCeJeHHSAM CIIOKUBYMX 6Jar i3
MEeTOI 3a/I0BOJIEHHSI MOTpEG.

Crarduasamis — iHsLisg, WO CYyIPOBOIKYETHCSA
CcTarHarjiero (3acToeM) BUPOGHHULTBA ¥ BUCOKUM
piBHeM 6e3po6iTTa y KpaiHi.

CrpykrypHe 6e3po0iTTst — 6e3po6iTTs, sike 3acBiguye
HeBIi/JOBIAHICTb 3HAaHb, yMiHb, HABUYOK N palliB-
HUKIB i3 moTpe6aMM BUPOOGHMITBA ¥ BUMOramu
po60TOoAABLiB.

CyKyIHA IPOMO3UIlid — HASIBHUI peasbHUii 06car
BUpPOGHUITBA, 10 ¢ipMHU 6GaxaloTb i MOXYThb
3alpOINOHYBAaTH Ha PUHKY B NMEeBHUH IMepioj yacy
32 KOX»XHOT'O MOXJIMBOTI'O PiBHA LiH.

CykynHui (3araJIbHHI1) ONUT Ha IPOIIi — 3arajbHa
KiZbKicCTb rpomiel, sKy eKOHOMi4Hi cy6’eKTH
X0Tiin 6 MaTu AJs omnepauiid Ta y ¢dopmi akTu-
BiB 32 KOXXHOrO MOXJHMBOIO 3HA4eHHs CTaBKH
BiZicOTKa.

CyKynHUI IOIIUT — CcyMa BCiX BUTPAT MaKpOeKo-
HOMIYHHUX Cy06’€eKTiB Ha NpuJAGaHHA KiHLlEeBUX
TOBapiB i MOcCJAyr, CTBOPeHUX y HallioHaJIbHIiH
€KOHOMIllji.

Cyxynmauii npoaykr (Q, a6o TP, total product) —
MaKCUMaJIbHUH 0o6c¢csAr npoAykuil (y HaTypasabHIiN
dopwmi), BUpoGIeHUI MeBHUM 06CAroM 3MiHHOTO
pecypcy 3a He3MIHHOTo po3Mipy BCiX IHIIKX
dakTopiB BUPOOGHHUIITBA.

CyTo cycniyibHe 6J1aro — 6J1aro, HaJJaHHS SKOTO
oKkpeMill 0co6i HeMOXk/IMBe 6e3 HaJaHHSA iHIINM
i cmiJibHOro HMOro CHOXXWBAHHS BHACJIJIOK He-
NOAIJIbBHOCTI, HEKOHKYPEHTHOCTI ¥ HEeBUKJIIO-
YeHHS.

TpaHcaKI[IHUHA MOMMUT — IONKUT Ha TPOII JJIst YTOJ,
KyIIiBJII TOBapiB I MOCJYT.

®DiHAHCOBO-KPeIUTHE MiIMPUEMHHUIITBO — 0COOJMBUI
BH/J, KOMepLiHHOro NHiIpHEMHHULTBA, 06’ EKTOM
KYIiBJIi-TpOJaXKy sKOro BUCTYNA€E CreluiuHUN
TOBap — rpolui, iHO3eMHa BaJIXOTAa, LIIHHI nanepu
(akuii Ta o6uiramii).

dpukItiiine 6e3poGiTTaA — TUMYacoBe 6e3poGiTTH,
sIKe TOB’s13aHe 3 J0GPOBIIBHUM a60 BUMYIIEHUM
MOLUIYKOM po60TH BHACJAZOK mnpodeciiiHoro,
BiKOBOTO 260 perioHaJbHOTO MepeMilleHHs po6o-
40l CHUJIH.

IMukiuHe 6e3po6iTTaA — 6e3po6iTTs, sIKe BUHUKAE
BHACJiJJOK 3MeHIUeHHSl CYKYyIHOrO IOMNMUTYy Ha
po6oyy cuiay B mepiogun eKOHOMIUHOI KpHU3H
1 penpecii B ycix ranyssx i perioHax KpaiHU.

Yucruii BHyTpilnHiln npoxykr (UBII) — BBII 3a
BUHATKOM aMOPTH3aLiMHUX BiJipaxyBaHb.

fABHi (30BHIlIH], GyXTagTEpPCHKi) BUTPATH — OILIaTa
3a pecypcu 30BHIIIHIM INOCTa4aJbHHUKAaM, L0 He
HaJIeXaTh /10 BJIACHUKIB 1€l ¢pipmu.
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MEPEAMOBA

Po3pin 1. MignpueMcTBO Ta NiANPUEMHULbKA RINIbHICTD

TEMA 1. OCOB/IMBOCTI NMIAMPUEMHMULbKOI
AIANIbHOCTI. POBOTA NMIAMNPUEMCTBA

§1. IiAnNpUEMHULITBO IK OCOOGJIHUBUMN BU/I Jisl/ib-
HocTi: yHKIii, iHTepecH Ta conjiasibHa
BiIMOBIZJA/IBHICTD MM PUEMI . euereereeeeresrenrenrenes 6

§ 2. Buau nifnpueMHULITBA: BUPOOHUYE,
KoMeplliliHe, mocepeAHUIIbKe, piHAHCOBE.
[ligznpueMHuLTBO B iHoOpManiiHil cdepi......... 9

§ 3. IliAmpHUeEMCTBO sIK €eKOHOMIYHUH Cy0’€EKT.
[linnpueMcTBa pisHUX GOPM BJIACHOCTI......... 11

§ 4. Opranizauifini dopmu nianpremMcTB
MPUBATHOI BJIACHOCTI: 0/JHOOCiOHI
BOJIOZIHHSA, NapTHEPCTBA, KOPHOPALT ..ouvuvene 13

§ 5. Opranizaniiiai popmMu KoJIEKTUBHUX
NiANPUEMCTB | NiANPUEMCTB
Jlep>KaBHOI BJIaCHOCTI 15

§ 6. Maui, cepenHi Ta BesvKi nignpuemcTBa.
[Ipu6yTKOBi Ta HEMPHUGYTKOBI
nignpuemcraa 17

ITpakTuuHa po6oTa. BusHayeHHs 0CO6HUCTOT
3aTHOCTI [0 MiANPUEMHHULTBA..

TeCTOBI 3ABAAHH ccuveeeerererecrececensecnnne
Y3arajIbHIOEMO BHAHHM ceeteeeresersssasasacacacasasesesess 23

TEMA 2. OPTAHI3ALIA NIANPUEMHULBbKOI AIANLHOCTI
TA OCHOBHI NMOKA3HUKW AIANBbHOCTI NIANPUEMCTBA

§ 7. Bupo6Huya pyHKLis.
Bupo6Huyi TexHoJIOTi],
edexT Big Macmtaby ¥ BUPOOHMUI
MOKJIUBOCTI MIATIPUEMCTBA cuveereesseserssessssssssssssenns 24

§8. OcHOBHi BUAY BUTpAT MiANPHUEMCTBA.
ABHI Ta HesIBHI BUTpPATH.
[TocTi¥iHi, 3MiHHI, 3araJibHi,
rpaHyYHi BUTpPATHU 29

§9. OcHOBHI eseMeHTH BUTpAT.
Co6iBapTicTh BHUPOGHUIITBA
OJIMHMLI TOBapy 33

§10. 3B’130K [OXOAIB MiATPUEMLS Ta BUTPAT.
BasioBuit moxif (3araJibHUH BUTOPT).
HopMasbHui npubyTOK.

ByxrantepcbKuil Ta €eKOHOMiIUHUH
MPUGYTOK. PEHTABEIBHICTD . ..ceueeeeeereenreesseeeneens 36

§ 11. BusHaueHHsI ONITUMaJbHOTO 06CATy
BUpOGHUIITBA. MakcuMiszaliss npubyTKy
ninpyueMcTBa. 3aKOH MaKcHUMizanii
NpUOYTKY (MiHIMI3alil BUTPAT) ceoverererereerreeraens 38

§ 12. AnbTepHaTUBHI c10CO6H 36i/1bIIEHHSA
npubyTKy nignprueMcTBa. AHaIi3
MNOKA3HHUKIB [is/JIbHOCTI NiAIPUEMCTB
B YKpaiHi 41

IIpakTuuHa poooTa. OiiHKa CTPyKTYpH
BUTpAT Ta L{iHKM KOHKPETHOTO NMPOJYKTY
3a METOJ/IOM «BUTPATHU IJIHOC»

TeCTOBI 3ABAAHHA .cccceeeeeececcncrncnne
V3araJbHIOEMO 3HAHHA cevverrerereencrrnncssnnsssescsnnns

TEMA 3. OPFAHI3ALIA ®IHAHCOBOT AIANbHOCTI
nIANPMEMCTBA

§13. /lxxepesia diHaHCyBaHHSA
AISIJIBHOCTI NiANPUEMCTBA 48

§ 14. dinancoBa 3BiTHiCTD MiANPHUEMCTBA.
OuiHroBaHHS GiHAHCOBUX pe3y/IbTaTiB

JIAJIbHOCTI MiANpUEMCTBA 52
§15. Cnoco6u 3a/iydeHHsI 30BHIIIHIX

diHaHCOBUX pecypciB MiAMPUEMCTBA.....oceunecn. 56
§ 16. Minimisanist pusuky B JisiIbHOCTI

MiATPUEMCTBA TA CTPAXYBAHHS ccvreeereenseesseeranees 59
TeCTOBI BABHAHHM . .ccueeeereecrecrncencescsscascsssscsncsnes 62
Y3araIbHIOEMO BHAHHS tecvceerecrsscrecssscsecssssecsans 63

TEMA 4. YNIPABJIIHHA NIANPUEMCTBOM

§17. YupaBiiHHA TiANIPUEMCTBOM:

CYTHICTb, QYHKIIT Ta MOJEI.ceuieereeereeerrermrennseeens 64
§ 18. bisHec-ny1aHyBaHHS MiATTPUEMHHIBKOT

IisIIBHOCTI 68
§19. OCHOBU yNPaBJIHHS HPOEKTAMH...ermreerreesreenees 70

§20. MapkeTHHroBa [JislIbHICTb MiJIPUEMCTBA........ 73
§21. Peksama: MeTa, 3aco6H, cy4acHi ¢popMH........ 78

IIpakTuuHa podoTa. Po3pobka 6i3Hec-nIaHy
MPOEKTy 3i CTBOPEHHS KOHKPETHOIO
MPOAYKTY (IOCIYTH) 80

TECTOBI BABHAHHM . ceucterernrcoecrascssscsscsnscasssnscsnne 81

Y3araibHIOEMO 3HAHHA teverercrcacscscecrcesesescscsscscs 32
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Po3ain II. HauioHanbHa ekoHOMika Ta ponb ypsfay B il (YHKUiOHYBaHHI

TEMA 5. OCHOBHI NPOSIBU LIINICHOCTI HALIOHA/NbHO
EKOHOMIKW: HOMY BOHA BAXXJ/IUBA
§ 22. 3arasibHa piBHOBara HallioHaJIbHOL

€KOHOMIKH. BifioBiAHICTb CYyKyITHUX

JOXOZIB 1 BUTPAT ccueeeeeeernerreeeerserseseeessesseseenens 84
§23. CykynmHMHM NMONUT i CyKynHa NPOMO3UILA ... 86

§ 24. Mi>xkHapo/iHA CHUCTeMa Hal[iOHAJIbHOT'O
paxiBHULTBA 91

§ 25. BasioBUi BHYTPIilIHIM NPOJYKT sIK MOKa3HUK
pe3y/ibTaTiB Hal[iOHAJIbHOTO BUPOOGHUI[TBA:

3MICT Ta OCOGJIMBOCTI PO3PAXYHKY..reurrrrersrererees 92
§26. HominanpbHuil Ta peasbHuit BBII.........eeeeee 96
§27. HaijioHasibHe CIIO>KMBaHHS
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TEeCTOBI 3aABIHAHHA eeueeeeereeeeeceeecenscscenscnncens 104
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TEMA 6. BE3POBITTSA SIK HAC/IIAOK NMOPYLUEHHA
MAKPOEKOHOMIYHOI PIBHOBAIn

§ 29. Be3po6iTTH sIK pe3y/bTaT NOPYIIeHHS
PiBHOBAryv Ha PUHKY HPAL.ciriiiissninens

§30. Bupu 6e3pobiTTa Ta ix piBeHb

§31. Haciinku 6e3po6iTTs A/ eKOHOMIKHU
Ta cycnizbcTBa. OLiHIOBaHHA BTpaT
BiZy 6e3pobiTTA. 3aco6u 06MeKeHHs

6e3pobiTTsa 111
TeCTOBI 3ABAAHHA c.ceueeeeeeeneeecccncencncnscncenes 114
Y3araJdbHIOEMO 3HAHHMA ccceeeceessccosscscnssscnsane 115

TEMA 7. IHONAUIA AK MAKPOEKOHOMIYHE ABMLLE
§32. indnania sk Hacsigok

MOPYLIEHHS 3araJIbHOI PIBHOBATH ...coveererneens 116
§33. Buau indsaanii. Xto i yomy nporpae

Ta BUTpPaE Bif iHbasAnil. AHTHIHQIALIHHI

3axo4u ypaay 118

§34. 38’130k iHOAALIT Ta GE3POGITTH .oveeeererrenenne 122

IIpakTuuHa po6oTa. OniHka 3MiHM BapTOCTi
CIO’KHMBYOTO KOLIMKA POJWHHU 32 Micslb
Ta il BIVIUB HA JJOGPOOYT POAUHH ...ouveeeeeneee 124

IIpakTuayHa poGoTa. AHasi3 3B’13Ky MiXK
piBHeM iHQALil Ta piBHEM 6e3p06iTTS
B YKpaiHi Ta IHIIUX KPATHAX...omrrerersenrerrenns 126

TeCTOBI 3ABHAHHMA c..ceeeeierereecacacesesoscacacesanes 127
V3araTbHIOEMO 3HAHHM cesecersccecnssccnssccessccess 128

TEMA 8. POJIb YPSIY B PErY/IOBAHHI HALIOHA/IbHOI

EKOHOMIKHN

§ 35. HeBnaui (06MexxeHHs) PUHKY SIK IPUYMHA
JIEP>)KaBHOTO peryJil0BaHHS €KOHOMIKH........... 129

§ 36.[IpsiMe Ta HellpsiMe Jiep>KaBHe
peryJ/iroBaHHs eKoOHOMikU. Hanpsmu
JIeP>KaBHOI'O pPeryJ/Jl0BaHHA €KOHOMIKM ... 131

§37. CycninibHi 6J1ara. Buau cycnijibHUX

6Js1ar i poJsib ypsAy B IX CTBOPEHHI ...cccvuee 134
§ 38.[1o3UTUBHI Ta HeraTUBHI 30BHIIIIHI

€KOHOMIi4Hi edpeKTH Ta poJb ypsaay

B IX peryJil0OBaHHI 136

§ 39. /lep>xaBa B cucTeMi
€KOHOMIYHOr0 Kpyrooo6iry.

HeBzaui (0OOMEXEHHS) YPALY coummrrumrssssessssnnns 138
TeCTOBI BABHAHHM cecceveerceerecrncrscrscsscassassacsncsnes 141
Y3araIbHIOEMO 3HAHHM ceeeeeeececrcecececesesesesesesene 142

TEMA 9. AEPYXABHI ®IHAHCU HALIOHA/IbHOI
EKOHOMIKMW. AEPYXABHWUA BIHOKET

§40. CyTnicTp ¢iHaHCOBOI cHCTEMHU KpaiHHU...... 143
§41. [logaTkoBa cucteMa. [103UTUBHI HacIigKu

Ta 06MeXKeHHA BiJi onojaTKyBaHHA JJis
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§ 61. [lisssibHiCTh MiXKHAPOAHUX OpraHisanii
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